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Reference # (if appli
Grantor(s):
1. SCHWETZ, P
2. SCHWETZ, DONKALJEA

Additional on page

Land Title and Escrow

Grantee(s)
1. Skagit Bank
Legal Description: Ptn Lot 17, S freage, Aka Lot 1, SP SW-04-092
: ; Additional on page Scheduie "A-1"

Assessor's Tax Parcel ID#: 4170-000 04 P77001

THIS ASSIGNMENT OF RENTS dated Navember 2
PETER § SCHWETZ, and DONNA J SCHWETZ, and Wife, whose address is 2310
BUTLER CREEK RD, SEDROC WOOLLEY, WA 9828 eferred to below as "Grantor”) and
Skagit Bank, whose mailing address is 301 sirhaven Ave, P O Box 285, Burlington, WA
98233 {refarred to below as "Lender™). ‘

2015, is made and executed between
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ASSIGHMERNT. For valuable consideration, Grantor hereby assigns, grants a continuing security

5 "A-1", which is attached to this Assighment and made a part of this
fully set forth herein.

_Nk 0 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIOMS GF NTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT !5 EN AND ACCEPTED ON THE FOLLOWING TERMS:

shall pay to Lender all améunts
Grantor's obligations under this*A
below and so0 long as there.
operate and manage the E

fgnment, Unless and untit Lender exercises its right to collect the Rents as provided
defawlt under this Assignment, Grantor may remain in possession and control of and
ct the Rents, provided that the granting of the right to collect the Rents shall

Ownership. Grantor is eftith
claims except as disclosed®

Right te Assign. Grantor has
convey the Rents to Lender.

No Prior Assignment. Grantor
instrument now in force.

No Further Transfer. Grantor will not sé&ll, &Ssign, encumber, or otherwise dispose of any of Grantor's rights in the
Rents except as provided in this Assignm nt..

LENDER'S RIGHT TO RECEIVE AND COLLEGT RENTS. .fender shall have the right at any time, and even though no
default shall have occurred under this Assignmgnt{o gbllect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and ority:

to any and all tenants of the Property advising them of this
tly to Lender or L.ender's agent.

Enter the Property. Lender may enter upon and téke possessgidn &f
the tenants or from any other persons liable therefor, all gf theR
necessary for the protection of the Property, includizg such
possession of the Praperty; collect the Rents and remade ghy ten

Maintain the Property. Lender may enter upon the Pro

Notice to Tenants. Lender may send noti
Assignment and directing all Rents to be paid ¢

the Property; demand, collect and receive from
ts; institute and carry on all legal proceedinds
prgceedings as may be necessary to recover
it or tenants or other persons from the Property.

tain the Property and keep the same in repair;
ir equipment, and of all continuing costs
[ also to pay all taxes, assessments and
&nder on the Property.

bmply with the laws of the State of
nis of all other governmental agencies

Compliance with Laws. Lender may do any and all things to
Washington and also all other laws, rules, orders, ordinances a
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any p
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender |
name or in Grantor's name, to rent and manage the Property, including th

Other Acts. Lender may do all such other things and acts with resp
appropriate and may act exclusively and solely in the place and stead of Gt
Grantor for the purposes stated above.

and the fact that

No Requirement to Act. Lender shall not be required to do any of the foregoing
to do any other

Lender shall have performed one or more of the foregoing acts or things shall ri
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection ™ agdtks
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender,
determine the application of any and all Rents received by it; however, any such Rents recsived
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures
this Assignment and not reimbursed from the Rents shall become a part of the Indebtegin
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditurs“Until p3i

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise perforrpd ai
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall esxgtut
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financi
file evidencing Lendet's security interest in the Rents and the Property. Any termination fee requi
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. Iif any action or proceeding is commenced that would materially affect Lend:
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents,
not limited to Grantor's fallure to discharge or pay when due any amounts Grantor is required to discharge or
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not he obligated tof.!
action that Lender deems appropriate, Including but not limited to discharging or paying all taxes, liens,” sec
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all ¢
far insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender forisugh
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the Wate
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A}
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ayablg- on demand; (B} be added to the balance of the Note and be apportioned among and be payable with any
paymenis to become dug during either (1) the term of any applicable insurance policy; or (2) the
i, 0f the Note; or (C) be treated as a ballgon payment which will be due and payable at the Note's
ignment aise will secure payment of these amounts. Such right shall be in addition to all other rights
ch Lender may be entitled upon Default.

he following, at Lender's option, shall constitute an Event of Default under this Assignment:
; Grantor fails to make any payment when due under the Indebtedness.

ntor fails to comply with or to perform any other term, obligation, covenant or condition
nment or in any of the Related Documents or to comply with or to perform any term,
condition contained in any other agreement between Lender and Grantor.

contalned i
obligatic

Default

ts. Faifure of Grantor within the time required by this Assignment to make any payment

e of any party to comply with or perform when due any term, obligation, covenant or
ronmental agreement executed in connection with the Property.

) ranty, representation or statement made or fumnished to Lender by Grantor or on
Grantor's behalf under dsgignment or the Related Documents is false or misleading in any material respect,
either now or at the timg shagé or fumished or becomes false or misleading at any time thereafter.

Defective Collaterafizatio

{including failure of amy
for any reason. ‘

gnment or any of the Related Documents ceases to be in full force and effect
rument to create a valid and perfected security interest or lien) at any time and

indebtedness. This includes a garnishment of any of Grantor's
However, this Event of Default shall not apply if there Is a

orfeiture proceeding, in an amount determined by Lender,
d for the dispute.

en, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the pregedling events ocours with respect to any guarantor, endorser, sursty,
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommeodation party
dies or becomes incompetent, or revokes putes the vaJ|d|ty of, or liability under, any Guaranty of the
Indsbtedness.

Adverse Change. A material adverse change occurs ip Gr
prospect of payment or performance of the Indebtednessis iiipai

Insecurity. Lender in good faith believes itself insecuré,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrancs:of:
may exercise any one or more of the following rights and remed
by law:

tice to Grantor to declars the entire
that Grantor would be required to

Accelerate Indebtedness. Lender shall have the right at its op
Indebtedness immediately due and payable, including any pre
pay.

Collect Rents. Lender shall have the right, without notice to
collect the Rents, Including amounts past due and unpaid, and appiy-ih
costs, against the Indebtedness. In furtherance of this right, Lender shall |
Lender's Right to Receive and Collect Rents Section, above. If the Rej

ssession of the Property and
: inds, over and above Lender's
ve afl the rights provided for in the
are collacted by Lender, then Grantor
sived in payment thereof in

ﬁ:nanls or other users to

not any proper grounds for the demand existed. Lender may exercise its rigit
person, by agent, or through a recsiver.

Appaint Receiver. Lender shall have the right to have a receiver appointed to 1a
the Property, with the powar to protect and preserve the Property, to operate

the receivership, against the Indebtedness. The receiver may serve without bond“if.pdr
right ta the appointment of a receiver shall exist whether or not the apparent value of {
Indebtedness by a substantial amount. Employment by Lender shall not disqualify
receiver.

party exceeds the
m serving as a

Grantor's failure to parform, shall not affect Lender's right to declare a default and exercise its rewi

Attorneys' Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attomeys'

upon any appeal, Whether or not any court action is involved, and to the extent not prohibit
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the prot
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragrapFi'incly
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's b
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedin
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-;udgm it
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law
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DEFINITIONS, The following capitalized words and terms shall have the following me:zm
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall ried
money of the United States of America. Words and terms used in the singular shall include th,g i
shall include the singular, as the context may require. Words and terms not otherwise defined in t
have the meanings attributed to such terms in the Uniform Commercial Code:

also will pay any court costs, in addition to all other sums provided by law.
\NEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

This Assignment, tagether with any Related Documents, constitutes the entire understanding and
gréementpf.the parties as to the matters set forth In this Assignment. No alteration of or amendment to this
ignment shall be effective unless given in writing and signed by the party or parties sought to be charged or
alteration or amendment.

Caption headings in this Assignment are for convenience purposes only and are not to be used
& the provisions of this Assignment.

Joint and Severai
references to T
responsible for.all

. All obligations of Grantor under this Asmgnment shall be joint and several, and all
This means that each Grantor signing below is

this Assighment.

Faer of the interest or estate created by this assignment with any other interest or
held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1)
Assignment in the sirg
require. (2) If more tha
and several. This mean

e there is more than one Borrower or Grantor, then all words used in this
med to have been used in the plural where the context and construction so

Borrower and Grantor are ; p rson, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3 y 1 n to paragraphs or sections in this Assignment are for convenlence
purposes cnly. They are not'tg ] erpret or define the provisions of this Assignment.

er right. A waiver by Lender of a provision of this Assignment
ender's right otherwise to demand strict compliance with that
nt. No prior waiver by Lender, nor any course of dealing bstwgen
f any 4t Lender's rights or of any of Grantor's obligations as to any
"of Lehdet is required under this Assignment, the granting of such
codistitlite continuing consent to subsequent instances where such
nt Fay be granted or withheld in the sole discretion of Lender.

provision or any other provision of i
Lender and Grantor, shall constitute a
future transactions. Whenever the con
consent by Lender in any instance shali
consent Is required and in all cases such

Notices. Subject to applicable law, and éxcipt for notice required or allowed by law to be given in another
manner, any notice required to be given undefithis Assignment shall be given in writing, and shall be effective
when actually delivered, when actually re by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnightigdurier, or, if, #iled, when deposited in the United States mail, as
first class, certified or registered mail postage prepaid, dlre e addresses shown near the beginning of this
Assignment. Any party may change its address for noti is Assignment by giving formal written notice
to the other parties, specifying that the purpose o a change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at tor's current address. Subject to applicable
law, and except for notice required or allowed by law in another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is de tien, given to all Grantors.

Powers of Attorney. The various agencies and powers of attdrnes
granted for purposes of security and may not be revoked by Graf
Lender.

; Assignment to be illegal, invalid, or

Severability. If a court of competent jurisdiction finds any pravizion of 4
whalke th ffendlng pm\nsmn illegal, |nvalld

unenforceable as to any person or clreumstance, that finding shal ot
or unenforceable as to any other person or circumstance. |f feasmle,. he ¢
modified so that it becomes legal, valid and enforceable. If the offendingspr
be considered deleted from this Assignment. Unless otherwise reqy

other provision of this Assignment,

Successors and Assigns. Subject to any limitations stated in this Assign
Assignment shall be binding upon and inure to the bensfit of the partiés:
ownership of the Property becomes vested in a person other than Grantor, Lend

wicessors and asmgns If
Fhout notice to Grantor, may

Time is of the Essence. Time is of the essence in the performance of this Assignrmy

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights
exemption laws of the State of Washington as to all Indebtedness secured by this Assi

Asslgnment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT
be amended or madified from time to time, together with all exhibits and schedules attached to
OF RENTS from time to time.

Borrower. The word "Borrower" means PETER § SCHWETZ and DONNA JEAN SCHWETZ.
Defauflt. The word "Default” means the Default set forth In this Assignment in the section titled "Defa

Event of Default. The words “Event of Default” mean any of the events of default set forth in this Asslgn
the default section of this Assignment.

Grantor. The word "Grantor” means PETER S SCHWETZ and DONNA JEAN SCHWETZ.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommaodation party to
Lender, including without limitation a guaranty of all or part of the Note.
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debtedness. The word "Indebtedness™ means all principal, interest, and other amaounts, costs and expenses
yable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
Aonselitiatigns of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lefides-4e, discharge Grantor's obllgations or expenses incurred by Lender to enforce Grantor's obligations under
)i ign: t, together with interest on such amounts as provided in this Assignment.

ord "Lender" means Skagit Bank, its successors and assigns.

ivord. "Note" means the promissory note dated November 2, 2015, in the original principal
8,374.50 from Grantor to Lender, together with all renewals of, extensions of, modifications

Related Documénts. .~
agreements, envir
deeds, collatera)’
existing, exe

agreements, guaranties, security agreements, mortgages, deeds of trust, security
»and all other instruments, agreements and documents, whether now or hereafter
n with the Indebtedness.

garie all of Grantor's present and future rights, title and interest in, to and under any

dses, including, without limitation, all reats, revenue, income, issues, royalties,
bonuses, accounts recelvablé, r security deposits, advance rentals, profits and proceeds from the Property,
and other payments ; B d or to be derived from such leases of every kind and nature, whether due
now or later, including, tgtion Grantor's right to enforce such leases and to receive and collect payment
and proceeds thereunder

THE UNDERSIGNED ACKNOWLEDGES {HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON-NGVEMBER2, 2915

GRANTOR:

STATE OF 4/445#//(/4’75 v
CONTYOF I8 By

On this day before me, the undersighed Notary Public, personally 2ared |
SCHWETZ, personally known to me or proved to me on the basisi of satistacgtory evidence 1o be the individuals
described in and who executed the ASSIGNMENT OF RENTS, and acknowled that they signed the Assignment as
their free and voluntary act and deed, for the uses and purposes ther

Given under my hand and official seal this 2 red

By v Z&o

Notary Public in and for the State of QA

LaserPro, Ver. 15.2.10.002 Copr. D+H USA Corporation 1997, 2015.
LACFINLPLAG14.FC TR-24610 PR-2



of Sedro-Woolley Short Plat No. SW-04-92, as recorded August 12, 1992, in Volume
e.110, under Auditor’s File No. 9208120086, records of Skagit County, Washington;
"SEDRO ACREAGE," as per plat recorded in Volume 3 of Plats, page 35,
ashington,

Bouth line of said Lot 1, with the East line of Maple Street;
15.feet to an angle point in said South line, said point being the point of



