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Grantor(s) See GRANTC
Grantee(s) U.S. Bank Nationa
Legal Description ©  L.-1i
Assessor’s Property Tax Parcel or
Reference Numbers of Documents Assigged’or Releaged

——. State of Washington Space Above This Line For Recording Data

(With
O Master form recorded by

1. DATE AND PARTIES. The date of this Deed of Trust (Security [
................................................ . The parties and their addres

GRANTOR:
GLENN D. DAVIS AND DIANE W. DAVIS, MARRIED TO EACH

ENTIRE PROPERTY
L1 If checked, refer to the attached Addendum incorpoerated herein, for additional

signatures and acknowledgments. Trustee US Bank Trust '€

National Association
111 SW 5th Ave.
Portiand, OR 97204

WASHINGTON - HOME EQUITY LINE OF CREDIT DEED OF TRUST
INDT FOR FNMA, FHLMC, FHA QR VA USE; NOT FOR USE WITH PROPERTYUSED FOR AGRICULTURALPURPOSES)
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USTEE:
‘.Brank Trust Company, National Association,

tiational banking association organized under the laws of the United States

nd valuable consideration, the receipt and sufficiency of which is
Lh¢ ecured Debt (defined below) and Grantor's perfommnce under this

ably grants, conveys and sells to Trustee, in trust for the benefit of
le, the fo‘ wmg described property:

acknowledged, a
Security Instrumeti
Lender, with power
See attached Exhi

The property is located in .. SKAGIT. COUNTY. ...
(County)
S311S AVE L ANACORTES

(Address)

., Washington .....98221-3434. .
(ZIP Code)

Together with all rights, easements, appurtenances, -tights, oil and gas rights, all water
and riparian rights, ditches, and water stock and all exi ; : IMprovements, structures,
fixtures, and replacemems that may now, or at any time in the:future, tie part of the real estate described

above (all referred to as "Property").

3. MAXIMUM OBLIGATION LIMIT. The total principal
any one time shall not exceed $ ... 14089200 ............cc0ve, limitation of amount
does not include interest and other fees and charges validly made p t to this Security Instrument.

Also, this limitation does not apply to advances made under the terni &f this S F7-Jnstrument to
protect Lender's security and to perform any of the covenants containy

this Security Instrument at

A. Debt incerred under the terms of all promissory note(s), contraci(s), gaaras&?(lﬁs
evidence of debt described below and all their exiensions, remewil cxllﬁcatlons or
substitutions. (You must specifically identify the debi(s) secured and you siw
maturity date of such debi(s).)

Borrower(s): GLENN DAVIS and DIANE DAVIS
Principal/Maximum Line Amount: 140,692 .00
Maturity Date: 10/15/2045

Note Date: 10/01/2015
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B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
ny prorissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor
Lender after this Security [nstrument whether or not this Security Instrument is specifically
eferenced. If more than one person signs this Security Instrument, each Grantor agrees that this
curity Instrument will secure a1l future advances and future obligations that are given to or
rre;:l by any one or more (irantor, or any one or more Grantor and others. All future advances
ey future obligations are secured by this Security Instrument even though all or part may
“advanced. All future advances and other future obligations are secured as if made on the
fs Security Instromeni. Nothing in this Security Instrument shall constitute a
@ make additional or future loans or advarnces in any amount, Aoy such commitment
i0 in a separate writing,

C. Grantor owes to Lender, which may later arise, to the extent not prohibited
by ut not limited to, liabilities for overdrafis relating to any deposit account
agre€ment bat antor and Lender.

D. All addltlonal 5t vanced and expenses incurred by Lender for insuring, preserving or

I g-the-Property and its value and any other sums advanced and expenses
nrider, tite terms of this Security [nstrument.

afyor agrees that the covenants in this section are material

obligations under the Secured - and’thus Security Instrument. If Grantor breaches any covenant in
this section, Lender may refuse* take‘addlitional extensions of credit and reduce the credit limit. By
not exercising either remedy on Gran

lien document that created a prior security interest grens : on the Property, Granior agrees to
make all payments when due and to perform or cémgpiy with 2il £ovenants. Grantor also agrees not to
allow any modification or extension of, nor to req advances under any note or agreement
secured by the lien document withowt Lender's prio

Claims Against Title.
ground rents, utilities, and other charges relating fo the Property wh
to provide 10 Lender copies of all notices that such amounts® ]
Grantor's payment. Grantor will defend title to the Property aga
lien of this Security Instrument. Grantor agrees to assign to Lender,
claims or defenses Grantor may have against parties who supply la
improve the Property.

-that would impair the
d'by Lender, any rights,

Property Condition, Alterations and Inspection. Grantor will keep
make all repairs that are reasonably necessary. Grantor shall not commit or
impairment, or deterioration of the Property. Grantor agrees that the natur
will not substantially change without Lender's prior written consent. Grantor:will.sot

in any license, resirictive covenant or easement without Lender's prior written‘sonsént.
notify Lender of all demands, proceedings, claims, and actions against Grantor, and,of 2
damage to the Property.



1thority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Grantor
ppoints. Lender as attorney in fact to sign Grantor's name or pay any amount necessary for
performance. Lender's right to perform for Grantor shall not create an obligation to perform, and

ilure to perform will not preclude Lender from exercising any of Lender's other rights under

-ondominiums; Planned Unit Developments.  Grantor agrees 10 comply with the
:!ease if this Security Instrument is on a leasehold. If the Property includes a unit in a

ed unit development, Grantor will perform all of Grantor's duties under the

regulations of the condominium or planned unit development.

11 give Lender prompt notice of any pending or threatened action, by private
rehiash or take any or all of the Property through condemnation, eminent domain,

authorizes Lender to intervene in Gramtor's name in any of the above

funtor assigns to Lender the proceeds of any award or claim for damages

proceeds is subject
document.

risks reasonably associated v
maintained in the amounts and«f
the preceding two sentences may
providing the insurance shall be chos

due to its type and location. This insurance shall be

that Lender requires. What Lender requires pursuant to
vring the term of the Secured Debt. The insurance carrier
ubject to Lender's approval, which shall not be

| the coverage described above, Lender may, at
Lender's option, obtain coverage to pi Liénder’s rights in the Property according to the terms of this
Security Instrument.

all lmmedlately notify Lender of

hai’ have the right to hold the policies and

i Lender all receipts of paid premiums

to the insurance carrier and Lender.

renewals. If Lender requires, Grantor shall immed
and renewal notices. Upon loss, Grantor shall give®

to the restoration or repair of
option. Any application of
duled payment nor change the
acquired by Lender,
the Property before the
re the acquisition.

the Property or to the Secured Debt, whether or not then d
proceeds to principal shall not extend or postpone the due d

financial statement or information Lender may deem reasonably neoessary
deliver, and file any additional documents or certifications that Lender may
perfect, continue, and preserve Grantor's obligations under this Security Ins
status on the Property.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully s¢

conveyed by this Security Instrument and has the right to irrevocably grant, convey At
to Trustee, in trust, with power of sale, Grantor also warrants that the Property is une
for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Débt
immediately due and payable upon the creation of, or contract for the creation of, a transfe
or any part of the Property. This right is subject to the restrictions imposed by federal law {1
591), as applicable.

Z/\) [pa
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9.

10.
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EFAULT. Grantor will be in default if any of the following occur:

aud.»Any Consumer Borrower engages in fraud or material misrepresentation in connection with the

€ Property. This includes, but is not limited ta, the following: (a) Grantor fails to
nce on the Property; (b} Grantor transfers the Property; (¢) Grantor comimits
ructively uses or fails to maintain the Property such that the action or inaction
curity; {(d) Grantor fails to pay taxes on the Property or otherwise fails to
+10 be ﬁled _against the Property that is senior to the lien of this Secunty

is adversely affect&e‘i the ngerty is taken through eminent domam (t) a judgment is filed against
Granlor and subjegts il the Property to action that adversely affects Lender’s interest; or (1) a
prior lienholder for

Executive Officers. A
becomes indebted to Le
under federal laws and regu;s-- ns.

‘a0 executive officer of Lender or an affiliate and such Borrower
lender in an aggregate amount greater than the amount permitted

provided by law if Grantor is in defa
provide Grantor with notice of the ri
foreclosure actions.

At the option of the Lender, all or any pa
shall become immediately due and payabile,af iptice if required by law, upon the occurrence
of a default or anytime thereafter, Lender shall be enti} thout limitation, the power to sell the
Property.

Upon sale of the Property and to the extent not prohibited by faw,. T make and deliver a deed
to the Property sold which conveys absolute title to the purchaser, a
and costs, shall pay to Lender all moneys advanced for repairs, taxes, insurance. liens, assessments and
prior encumbrances and interest thereon, and the principal and inte; the Segured Debt, paying the
surplus, if any, to Grantor. Lender may purchase the Property. The rec d of conveyance
shall be prima facie evidence of the facts set forth therein.

The acceptance by Lender of any sum in payment or partial payment on the
balance is due or is accelerated or after foreclosure proceedings are filed shaf,
Lender's right 10 require complete cure of any existing default. By not exercisifig-sy
Grantor's default, Lender does not waive Lender’s right to later consider the event g,
again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLEC
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protect"

Property and Lender’s security interest. These expenses are payable on demand and will bear
from the date of payment until paid in full at the highest rate of interest in effect as provided in |




giforcing or protecting Lender's rlghts and remedies under this Security Instrument. This amount may
clude, but is not limited to, attorneys' fees, court costs, and other legal expenses. To the extent
rmitted by the United States Bankruptcy Code Grantor agrees to pay the reasonable attorneys' fees
nderiticurs to collect the Secured Debt as awarded by any court exercising jurisdiction under the
Bankru;n Code. This Security Instrument shall remain in effect until released. Grantor agrees 1o pay

. EN’V[R{)NME AL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1}

w means, without limitation, the Comprehensive FEnvironmental Response,
bility Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and
ordinances, court orders, attorney general opinions or interpretive letters
concerning calth, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substanc 1 ¥ 1dxit, radioactive or hazardous material, waste, pollutant or contaminant which has
characlenstlcs whick rendérthe substance dangerous or potemlally dangerous to the public health,

ent. The term includes, without limitation, any substances defined as
Xio-substances, " "hazardous waste,” "hazardous substance,” or "regulated

eleased on or in the Property ‘This restriction does not apply to
Substances that are generally recognized 1o be appropriate for the

ut the Property or there is a violation of any Environmental
Law concerning the Property. In stchian event, Grantor shall take all necessary remedial action in

accordance with any Environmental

. as Grantor has reason to believe there
is any pending or threatened investigation, proceeding relating to the release or

threatened release of any Hazardous Substaris

58T
All duties under this Security Instrument are qunt and individial,
Instrument but does not sign an evidence of debt, Grantor does so

¥y morrgage Grantor's interest in
the Property to secure payment of the Secured Debt and Grantor d ‘

1 be personally liable

Gramtor agrees to waive any rights that may prevent Lender from bnrigmg ay ac
Grantor or any party indebted under the obligation. These rights may in¢lod
anti-deficiency or one-action laws, The duties and benefits of this Security [
benefit the successors and assigns of Grantor and Lender.

b1 claim against
& not limited to, any
. bi

14. SEVERABILITY; INTERPRETATION. This Security Instrument is compiete.sad
This Security [nstrument may not be amended or modified by oral agreement. Any s
Security Instrument, attachiments, or any agreement related to the Secured Debt t.haa,w
applicable law will not be effecuve unless that law expressly or impliedly permits thy
written agreement. If any section of this Security Instrument cannot be enforced accorGing
that section will be severed and will not affect the enforceability of the remainder of this 5
Instrument. Whenever used, the singular shall include the plural and the plural the singula¥’ Thy
captions and headings of the sections of this Security Instrument are for convenjence only and agé
be used to interpret or define the terms of this Security Instrument. Time is of the essence in thi
Security Instrument,

!
7 {pa
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SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and
appaint a successor trustee without any other formality than the designation in writing. The successor
stee vithout conveyance of the Property, shall succeed to all the title, power and duties conferred
Istee by this Security [nstrument and applicable law.

ass mail and either registered or certified mail, return receipt requested, to the appropriate
1 page 1 of this Security Instrument, or to any other address designated in writing.
or will be deemed 10 be notice to all grantors.

for

19. ity Instrument is governed by the laws as agreed to in the Secured

Debt, except to the v the laws of the jurisdiction where the Property is tocated, and

applicable federal la

20. RIDERS. The covenanis-aad"agrs
supplement and amend the tessis,of this Security Instrument.

{Check all applicable boxes]‘

& Assignment of Leases and

21. U ADDITIONAL TERMS.

© 1994 Waltars Kluwer Financial Services - Bankers Systernsm Form USBCCP-DT-WA 11/18/2012




GNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security
astrament and in any attachments. Grantor also acknowledges receipt of a copy of this Security

o D . P (1) B/

D. DAVIS (Signature) DIANE W. DAVIS

i atlon ID: 402781  Criginator |D: 000001240631
Criginator Name: MEGAN ELIZABETH MEEKS

ACKNOWLEDGM:

STATE OF . M2shubghond. N\ ... COUNTY OF .A3\am@h . }ss.

[ gertif’ t I : : d .............................................
o ““"6 ______ AVIE RikRRiED To EACH OTHER

1 A TP T g Y S A —" e S Eo T A (RO
pointment expires: 000 T TR TR e
ﬁ%a LRT.2ZOIG 0 T e
REQUEST FOR RECO
(Mot to be completed until pa
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this e
together with all other indebtedness secured by this Deed of Trust, hav
directed to cancel this Deed of Trust, which is delivered hereby, and to
the estate now held by you under this Deed of Trust to the person or p

Said note or notes,

t full. You are hereby
out warranty, all
ntitled thereto,

{Authorized Bank Signamre) Forwtonn sl i

Prepared By:

Southwest Financial Services, Ltd.
537 E Pete Rose Way, STE 300
Cincinnati, OH 45202
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CUSTOMER NAME &fenn Oae'>

ALL-PURPOSE ACKNOWLEDGEMENT

3 Qune Danrs

, a Notary Public,

____personally known to me

Notary Public
State of Washington

JAMMEE M ELLIOTT
My Appointment Expires Apr 27, 2018

on the basis of satisfactory
e the person(s) whose name(s)

n his/her/their authorized
=ath;ghis/her/their
fistfuraent the person(s),

[ Elest

NOTARY SIGNATURE

My Commission Expires: _yq",{)ﬂ{ 277 2014




EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of 1

Index #:
Registered Land:

Parcel #: ?%70‘

LOTS 11 TQ 15 INCLUSI
OF ANACORTES" AS PER
SKAGIT COUNTY WASHIN
WASHINGTON FOR HIGH WA
AUDITOR'S FILE NO. 543752,

"BEALE'S MAPLE-GROVE ADDITION TO THE CITY
LAT RECORDED IN VOLUME 2 OF PLATS PAGE 19 RECORDS OF
N, EXCEPT THAT PORTION CONVEYED TO THE STATE OF
APOSES BY DEED RECORDED NOVEMBER 5, 1956 UNDER

ABBREVIATED LEGAL: L. 11-15 'S MAPLE-GROVE ADD, VOL 2, PG 19, DEED NO
201305280291, PARCEL NO:
SUBJECT TO ALL EASEMENTS, COV,
RESTRICTIONS OF RECORD, ALL LEGA
BUILDING AND OTHER LAWS, ORDIN A
POSSESSION, AND ALL REAL ESTATE TA;

ONDITIONS, RESERVATIONS, LEASES AND
1IGHWAYS, ALL RIGHTS QF WAY, ALL ZONING,

S AND REGULATIONS, ALL RIGHTS OF TENANTS IN
S AND ASSESSMENTS NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERTY CONVEYED BY DE
201305280291, OF THE SKAGIT COUNTY, WASHI

ECAORDED IN DOCUMENT NO.

IR0 N




