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D OF TRUST

|MIN 1006166-00040226434
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Centain rules regé*tfdm
are also prowded in Section 16,

w and other words are defined in
o of words used in this document

ober 29, 2015,
together with alt Riders to this document.
{B) “Borrower”is DESIRAE CAMBY, A SINGLE WOMARN

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Bay Equity LL.C.

Lender is a California Limited Liability Company,
laws of California.

100 California Street, Suite 1100, San Francisco, CA 94111,

(D) “Trustee" is Chicago Title.

Borrower, which further describes the relationship between Lender and MERS, and which is inc'ﬁggmd
into and amends and supplements this Security instrument.
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LOAN #: 1509005902
Note” means the promissory note signed by Borrower and dated October 29, 2015.
ole states that Borrower owes Lender ONE HUNDRED EIGHTY FOUR THOUSAND SIXTY

:_ U.S. $184,061.00 ) plus interest. Borrower has promised to pay this debtin regular
ic-Fayments and to pay the debt in full not later than November 1, 2045,
y"' means the property that is described below under the heading "Transfer of Rights in the

nsthe debt evidenced by the Note, plusinterest, any prepaymentcharges and late charges
otg, and all sums due under this Security Instrument, plus interest.
5 all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:
Rider [ Condominium Rider (] Second Home Rider
O Pianned Unit Development Rider [ V.A. Rider

Ve [] Biweekly Payment Rider
(x] Mortgage It egistration Systems, Inc. Rider
[] Other(s) [spe

() “Applicable Law”
ordinances and adminig

s all controlling applicable federal, state and local statutes, regulations,
iies and orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
rower or the Property by a condominium association, homeowners

(L) “Electronic Funds Tran
draft, or similar paper instru
computer, or magnetic tape so &

ny transfer of funds, other than atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
'=orde inatruct, or authorize a financial institution to debit or credit an
d fo, point-of-sale transfers, automated teller machine trans-
ransfers, and automated clearinghouse transfers,

{M) “Escrow ltems"” means those are descrlbed in Section 3.
{N) "Miscellaneous Proceeds” mea :
paid by any third party (other than insu
for: (i) damage to, or destruction of, the ol
Property; (i) conveyance in lieu of conde
value and/or condition of the Property.
(0) "Mortgage Insurance” means insuran
on, the Loan.

(P) "Periodic Payment” means the regularly schedy

menting regulation, Regulation X {12 C.F.R. Part 1024),'gs they might be amended from time to time, or any
hé sarfié’subject matter. Asusedin thls Security

instrument, "RESPA” refers to all requirements and restricti Farart

related mortgage loan” even if the Loan does not qualify as a "fec !

(R) "Successor in Interest of Borrower" means any pariy,f‘ at hag taken title to the Property, whether

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomineg
sors and assigns) and the successors and assigns of MERS. This Securi ument secures to Lender:
i s ns gt the Note; and (ii) the
performance of Borrower's covenants and agreements under this Sei '
this purpose, Borrower irrevocably grants and conveys to Trustee, in trus
described property located inthe County of Skagit

[Type of Recording Jurisdiction] [Name of
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PA
APN #: P75787 / 4150-041-003-0001
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LOAN #: 1509005902

currently has the address of 1007 Warner St, Sedro Woolley,

[Streef] [City]
("Property Address"):

e coverec% by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
; orrower understands and agrees that MERS holds only legal title to the interests granted
: ecurrty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
r's successors and assigns) has the right: to exercise any or all of those interests,
id to, the right to foreclose and sell the Property; and to take any action required of
L limited to, releasing and canceling this Security Instrument.

TS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

the right to gra
brances of reco

property

UNIFORM COVENA
1. Payment of Prin
Borrower shall pay when du
prepayment charges and late

nd Lender covenant and agree as follows:

% Escrow ltems, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall alse pay funds for Escrow

U.S. currency. However, if any chick,o rinstrument received by Lender as payment under the Note
or this Security Instrument is retur er unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sec i ment be made in one or more of the following forms,

as selected by Lender: (a) cash; (b)
cashier's check, provided any such ch
federal agency, instrumentality, or entity;
Paymenis are deemed received by Le
such other location as may be desighated b {
15. Lender may return any payment or partial gayment if.
to bring the Loan current. Lender may accept any payrper rtial payment insufficient to bring the Loan
current, without wativer of any rights hereunder or p rights to refuse such payment or partial
payments in the future, but Lender is not obligated o §pply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its sgheddled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapp i ur“rfrTi'Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonabl 1
funds or return them to Borrower. If not applied earlier, such funds will bi ﬁpplled 1o the outstanding principal
balance under the Note immediately prior to foreclosure. No laimn which Borrower might have now
or in the future against Lender shall relieve Borrower from ents due under the Note and this
Security Instrument or performing the covenants and agreertt Ured *b this ‘Security Instrument.
2. Application of Payments or Proceeds. Except as othefwi ‘
ments accepted and applied by Lender shall be applied in the follgw)
under the Note; (b} principal due under the Note; (c) amounts due _],‘j {
be applied to each Periodic Payment in the order in which it becarme
be applied first to late charges, second to any other amounts due und
to reduce the principal balance of the Note. '
If Lender receives a payment from Borrower for a definquent Periodic Pg
ficient amount to pay any late charge due, the payment may be applied to the deling
late charge. If more than one Periodic Payment is outstanding, Lender mag Bty
from Borrower to the repayment of the Periodic Payments if, and to the extent, that,
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due; \
shall be applied first to any prepayment charges and then as described in the NG
Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the P
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period
under the Note, untit the Note is paid in full, a sum (the "Funds"} to provide for paymen
for: (a) taxes and assessments and other items which can attain priority over this Security4ns
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the #rc
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "Esci
At origination or at any time during the term of the Loan, Lender may require that Community As5oci

er’ (c) certified check, bank check, treasurer's check or
wn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

when received at the location designated in the Note or at
rdance with the notice provisions in Section
payment or partial payments are insufficient

fprlorl’ry {a) rnterest due
n 3. Such payments shall
Ry rémaining amounts shall

urity Instrument, and then

ent witich includes a suf-
payment and the
fy :ayment received
Ayment can be
ment of one or
Brepayments
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LOAN #: 1509005902
4, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
ib - an Escrow Item. Borrower shiall promptly furnish to Lender all notices of amounts to be paid under
vection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
to pay the Funds for any or all Escrow ttiems. Lender may waive Borrower’s obligation to pay to
Funds for any or all Escrow items at any time. Any such waiver may only be in writing. In the event

in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
Qligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

be obllgated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Items at any time by a natice given in accordance with Section
15 and, upon such ggvocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under 0r, 3,
Lender may. a i cllect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time spec i i
under RESPA. Lender shaif estimate the amount of Funds due on the basis of current data and reasonable
i ' o ftaresE scrow tems or otherwise in accordance with Applicable Law.
: ution whose deposits are insured by a federal agency, instrumental-
r is an institution whose deposits are so insured} or in any Federal
the Funds to pay the Escrow Items no later than the time specified
rrower for holding and applying the Funds, annually analyzing
w Items, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or
 the Funds, Lender shall not be required to pay Borrower
er and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

and Applicable Law permits
Applicable Law requires intere
any interest or earnings on the
shall be paid on the Funds. Lend
Funds as required by RESPA,

If there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall nctify
Lender the amount necessary to make up

¢ defined under RESPA, Lender shall account to Bor-
SPA. If there is a shortage of Funds held in escrow, as
wer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments. if there is a deficiengy of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA sand Borrower,shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but | ore than 12 monthly payments.

Upon payment in full of all sums secured by this Setusity fpstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all tax:
utahle to the Property which can attain priority over

ssessinents, charges, fines, and impositions attrib-
Instrument, leasehold payments or ground
and Assessments, if any. To the extent
ter provided in Section 3.

that these items are Escrow tems, Borrower shall pay them

Borrower shall promptly discharge any lien which has
Borrower: {a) agrees in writing to the payment of the obligat
to Lender, but only so long as Borrower is performing such

h anly untit such proceedfngs
y to Lender subordinating
operty is subject to a lien

#a notice identifying the

prevent the enforcement of the lien while those proceedings are’pe
are concluded or {c) secures from the holder of the lien an agreeme;

which can attain priority over this Secunly Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrowel
more of the actions set forth above in this Section 4. '

Lender requires. What Lender requires pursuant to the preceding sentences cary
of the Loan. The insurance carrier providing the insurance shail be chosen by Borrower,
right to disapprove Barrower's choice, which right shall not be exercised unreasonably. L
Borrower to pay, in connection Wlth this Loan, etther (a) a one-time charge for flood ZQF

services and subsequent charges ‘each time remappings or similar changes occur which feago
affect such determination or certification. Borrower shall also be responsible for the paynigrit of amy
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase
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. LOAN #: 1509005902
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property against any risk,

“gr liability and might provide greater or lesser coverage than was previously in effect. Borrower
wiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
e-that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ddjtignal debt of Barrower secured by this Security Instrument. These amounts shall bear interest
a2 from the date of disbursement and shall be payable, with such interest, upon notice from

insyraNc policies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard morigage clause, and shall name Lender as

in the event g
may make prog '

shall be applled to restor
and Lender's security
right to hold such in

{ legsened. During such repalr and restoration period, Lender shall have the
meeeﬁis until Lender has had an opportumty to inspect such Property to

Applicable Law requires inte
pay Borrower any interest o
retained by Borrower shall not
Borrower. If the restoration or repair is- momlcally feasible or Lender’s security would be lessened,
i sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pal wer. Such insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandens the Property, Yend
claim and related matters, If Borrower do
insurance cartier has offered to settle a ci
period wiil begin when the notice is given.
tion 22 or otherwise, Borrower hereby assigr
in an amount not to exceed the amounts unpaid under
other of Borrower’s rights (other than the right to an

y file, negotiate and settle any available insurance
¥respond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
Lender {a),Borrower’s rights to any insurance proceeds
Yote or this Security Instrument, and (b) any
of unearned premiums paid by Borrower)
ch rights are applicable to the coverage
o repair or restore the Property or to pay

Borrower’s principal residence for at least one year after th
agrees in writing, which consent shalt not be unreasonably
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of th
ramit waste on the Property.
roperty in order to prevent
the Property from deteriorating or decreasing in value due to its c ss it is determined pursu-
ant to Section 5 that repair or restoration is not economically feas
Property if damaged to avoid further deterioration or damage. If insura
paid in connection with damage to, or the taking of, the Property, Borrower st @ﬁ

ehder may dishurse
55 payments as the
work is completed. If the insurance or cendemnation proceeds are hot suf ‘repalt or restore the
Property, Borrower is not relieved of Borrower's obligation for the completio 5

Lender or its agent may make reasonable entries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the Prg
Borrower notice at the time of or prior to such an interior inspection specifying sul

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Lo#

ieity. If it has rea-
Qei‘ shall give

consent gave materially false, misleading, or inaccurate information or statements to® gnder
provide Lender with material information) in connection with the Loan. Material representatia
but are not limited 1o, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security insilimen
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rightsUn
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forféitur
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LOAN #: 1509005902

nfofcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
tigte o protect Lender’s interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
aminclude, but are not limited to: (a) paying any sums secured by a fien which has priority over this

uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or abligation to do so. Itis
s no liability for not taking any or all actions authorized under this Section 9.

ed by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower reguesting

secured by this Sgc
disbursement and st
payment.

If this Secu
Borrower shall not surresides
the ground lease. Borrowgr

i5 on a leasehold, Borrower shall comply with all the provisions of the lease.
 leasehold estate and interests herein conveyed or terminate or cancel
iall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrowsr atquires.fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agreesitoithe/merger in writing.

10. Mortgage Insurasicg. If Lendcer required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prem ired to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance ¢ ,rﬁ::d by Lender ceases to be available from the mortgage insurer
that previously provided s
ments toward the premiums
coverage substantially equivale

Borrower shall continue to pay to le
when the insurance coverage ceased to'be in effect’Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of i
notwithstanding the fact that the Loanis®
rower any interest or earnings on such lo
if Mortgage Insurance coverage (in the a

Ay paid in full, and Lender shall not be requrred to pay Bor-
Serve. Lender can no longer require l0ss reserve payments
t and for the period that Lender requires) provided by an
wailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurasicé, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required toifiake separately designated payments toward
the premiums for Mortgage Insurance. Borrower s dll pay the premiums required to maintain Mortgage
until Lender's requirement for Mortgage
fween Borrower and Lender providing for

W gthing in this Section 10 affects Bor-

rower's obligation to pay interest at the rate provided in t
Mortgage Insurance reimburses Lender {or any entity that p

: .the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrawer is noyiaj

party to the Morigage Insurance.
force from time to time, and may
educe losses, These agreements
"the other party (or parties)
ake payments using any

enter into agreements with other parties that share or modify tfe
are on terms and conditions that are satisfactory to the mortgage instre
ta these agreements. These agreements may require the morgag urer
source of funds that the mortgage insurer may have available (which may
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the No
other entity, or any affiliate of any of the foregeing, may receive (directlyd m:’i ac:tly) amounts that derrve
from {or might be characterized as) a portion of Borrower's payments for M
for sharing or modifying the mortgage insurer's risk, or reducing losses. |
an affiliate of Lender takes a share of the insurer’s risk in exchange foras
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower h
Mortgage Insurance, or any other terms of the Loan. Such agreements will ii¢

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not leésse
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LLOAN #: 1509005202

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
er has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
s and restaration in a single disbursement or in a series of progress payments as the work is
dropleted-4inless an agreement is made in writing or Applicable Law requires interest to be paid on such

ys:Proceeds, Lender shall not be requwed to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would

before the partial taking, destruction, or loss in vaiue is equal to or greater
secured by this Security Instrument immediately before the partial taking,
ss Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds multiplied by the
mount of the sums secured immediately before the partial taking, destruc-

parual taklng destruction, or loss in value is less than the amount
“he partial taking, destruction, or loss in value, unless Borrower
‘Miscellaneous Proceeds shall be applied to the sums secured
t the sums are then due.
+or if, after notice by Lender to Borrower that the Opposing
th make an award to settle a claim for damages, Borrower
) he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or iug. "Opposing Party” means the third party that owes
Borrower Miscellaneous Praoceeds or the party g*alnst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Barrower shall be in default if any a
Lender's judgment, could result in forfeitL
interest in the Property or rights under this

and Lender otherwise agret
by this Security Instrument
If the Property is abandoneg

1 or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
rit_y Instrument. Borrower can cure such a default and, if

any award or claim for damages that are attnbutabi’
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied tow
in the order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lende; Mot a Waiver, Extension of the time for pay-
ment or medification of amortization of the sums secured by this Sec Instrument granted by Lenderto
lease the liability of Borrower or
fivience proceedings against any

any Successors in Interest of Borrower. Lender shallnot be req)|
Successor in Interest of Borrower or to refuse to extend time for
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments fromt
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assi
and agrees that Borrower’s obligations and liability shall be joint and se:
who co-signs this Security Instrument but does not execute the Note (a * CO« i
Security Instrument only to mortgage, grant and convey the co-signer’s rnterest th
terms of this Security Instrument; (b) is not personally ohligated to pay the sums sg
Instrument; and (c) agrees that Lender and any other Borrower can agree to e
make any accommodations with regard to the terms of this Security Instrumen
co-signer’s consent.

by the original Borrower
sing any right or remedy

rower's rights and benefits under this Security Instrument Borrower shall not be releas
obligations and liability under this Security Instrument unless Lender agrees to such release hw .
covenants and agreements of this Security Instrument shall bind {except as provided in Section X)) a
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectie
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under thig 5
Instrument, including, but nat limited to, attorneys’ fees, property inspection and valuation fees. I re
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LOAN #: 1509005902

iy other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
gxpressly prohibited by this Security Instrument or by Applicable Law.
e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
heinterest or other loan charges collected or to be collected in connection with the Loan exceed
e parpitted Wimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the Charge tq the permitted limit; and (b) any sums already collected from Borrower which exceeded
ed fimts will be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,
© treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by

s given by Borrower or Lender in connection with this Security Instrument must
orrower in connection with this Security Instrument shall be deemed to have
: malled by first class mail or when actualiy delivered to Borrower's notice

Applicable Law éxpressy re
Borrower has deS|gnat d<

#m{y feport a change of address through that specified procedure There
fotice address under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail to Lender's address stated herein
ress by natice to Borrower. Any notice in connection with this
have been given to Lender until actually received by Lender. If

may be only one desng‘
l.ender shall be given py

any natice required by this Seeu
requirement will satisfy the corrg

contained in this Security Instrumehit
Applicable Law might explicitly or impli
such sitence shall not be construed as
provision or clause of this Security Instri:
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument:
corresponding neuter words or words of the féminine
include the plural and vice versa; and (c) the word "ma
take any action.

17. Borrower's Copy. Borrower shall be giv

ject tg any requirements and I|metatlons of Applicable Law.
lo iﬁe parties to agree by contract or it might be silent, but

masculine gender shall mean and include
: {(b) words in the singular shall mean and
sole discretion without any obligation to

e copy { the Note and of this Security Instrument.
best i ort ower, As used in this Section 18, “Inter-

beneficial interests transferred in a bond for deed, cont
agreement, the intent of which is the transfer of title by Bor re date to a purchaser.

transferred (or if Borrower is not

ifeed, by this Security Instrument.
is-prahibited by Applicable Law.

within which Borrower must pay all sums secured by this Secur:ty ln
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

Note as if no acce!eratmn had occurred; (b) cures any default of any other coveria
pays all expenses incurred in enforcing this Security Instrument, including, but n
attorneys’ fees property inspection and valuation fees, and other fees incurred fort

as Lender may reasonably require to assure that Lender’s interest in the Propeny and rigj
Security Instrument, and Borrower's obligation to pay the sums secured by this Security fnsirumeht
continue unchanged. Lender may require that Borrower pay such reinstatement sums ary
ane or more of the following forms, as selected by Lender: (a) cash; (k) money order; (c} cegtified ch
bank check, treasurer's check or cashier's check, provided any such check is drawn upon as inst
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trans
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shail re

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 8 of 11 WAEDEED 0315
WAEDEED
10/29/2015 10:11 AM PST,




LOAN #: 1509005902
ffective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
celeration under Section 18.
2 Saie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ote (together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
& under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
diess to which payments should be made and any other information RESPA requires in
‘ e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
LéAn Servicer or be transferred to a successor Loan Servicer and are not assumed
Orfless otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
of a class) that arises from the other party's actions pursuant to this Security
tha he other party has breached any provision of, or any duty owed by reason
intil such Borrower or Lender has notified the other party (with such notice
quirements of Section 15) of such alleged breach and afforded the other
tigkiafter the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period will be
urpases of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
the notice and opportunity to take corrective action provisions of
this Section 20.
21. Hazardous Subst
substances defined as toxic or

sed in this Section 21: (a) "Hazardous Substances” are those
stances, pollutants, or wastes by Environmental Law and
‘other flammable or toxic petroleum products, toxic pesti-
als containing asbestos or formaldehyde, and radioactive
laws and laws of the jurisdiction where the Property
tal protection; {c) "Environmental Cleanup” includes
emdval action, as defined in Environmental Law; and (d) a

is located that relate to health, safety o
any response action, remedial action,;
"Environmental Condition” means a cb
Environmental Cleanup.

Borrower shall not cause or permit th ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Pregierty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely afects the value of the Property. The preced-
torage on the Property of small quantities of
Hazardous Substances that are generally recognizes tp beappropriate to normal residential uses and to

i substances in consumer products).

Borrower shall promptly give Lender written notice of ()
or other action by any governmental or regulatory agency or rivate paity mvolvmg the Property ‘and any
tual knowledge, (b} any Environ-

of any Hazardous Substance, and (c) any condmon caused by T -‘e 'ﬁmﬁ use or release of a Hazard-
ous Substance which adversely affects the value of the Property: ewerieams, ar is notified by any
governmental or regulatory authority, or any private party, that any r¢ other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothingherei ll gipate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFQRM COVENANTS Borrower and Lender further covena s follows:
Celeration follow-
ing Borrower s breach of any covenant or agreement in this Security:Ifistriimeént. {But not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), THe ndtige shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not le 0 days from
the date the notice is given to Borrower, by which the default must be cure; a*gfallure to
cure the default on or before the date specified in the notice may resultin a

secured by this Security Instrument and sale of the Property at public auct
than 120 days in the future. The notice shall further inform Borrower of the rlg
acceleration, the right to bring a court action to assert the nen-existence of a defsult
defense of Borrower to acceleration and sale, and any other matters required to be j
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ir
the remedies provided in this Section 22, including, but not limited to, reasonable atto eys
and costs of title evidence.
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LOAN #: 1509005902

Lender invokes the power of sale, L.ender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

et $hall take such action regarding notice of sale and shall give such notices to Borrower and
ther persons as Applicable Law may require, After the time required by Applicable Law and
pubtication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
tion to the highest bidder at the time and place and under the terms designated in the

sak of the Praperty for a period or periods permitted by Applicable Law by public announcement
he time dnd place fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
ranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
ruthidf the statements made therein, Trustee shall apply the proceeds of the sale in
j to all expenses of the sale, including, but not limited to, reasonable Trustee's
“all sums secured by this Security Instrument; and (c) any excess to the

23. Recunveyan £ Updrirpayment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconyéy the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured is Sewwrity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persoR ef pefsees.Jegally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee’s fe2 fgr preparing the reconveyance.

dance with Applicable Law, Lender may from time to time appoint
ppsinted hereunder who has ceased to act. Without conveyance of
ucceed to all the title, power and duties conferred upon Trustee

the Property, the success
herein and by Applicable Law,
25. Use of Property. The
26. Attorneys’ Fees. Lend
any action or proceeding to con
fees," whenever used in this Security
by Lender in any bankruptcy proceedi

used principally for agricultural purposes.

ORAL AGREEMENTS OR ORAL €OMMTMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TG FORBEAR FROM ENFORCIN PAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

JO-2%15 (seal)

DATE

& Sl
DESIRAE CAMBY

STATE OF WASHINGTON COUNTY OF SKAGIT S5:

On this day personally appeared before me DESIRAE C
individuafparty/parties described in and who executed the with
and acknowigdged that he(Shejthey signed the same as higfhelithe
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this

O\ day of

NGtary Public in and

Washington, residing af
\\\\\\\\\\\H"g q

My Appointment Expires on Q)/[Ct /{6\\\ R
-..-'O\f“\ \\\\\\un" (/of 2
=\ON "r .f.

o-d\
3‘;
‘-
153

O

TON

t ‘\\\\\\\\\\‘\

W
[1:3% %
% );r w819

I ‘G‘ e \Q‘

OF WhS 3

“‘\\\\\\\\\\“ Initials:
WASHINGTON--5Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Ine. Page 10 of 11 WAEDEED 031
'WAEDEER"

:‘l'”

‘fr,'

/ 4,
f" (&
“'l




LOAN #: 1509005902

ei’ Bay Equity LLC
1576988
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LOAN #: 1509005902
MIN: 1006166-0004022643-4

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
) (MERS Rider)

THIS" MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider").iS miade this 29th day of October, 2015, and is
incorporated ) amends and supplements the Deed of Trust (the "Security

Instrument”) Hfthé,

samé date given by the undersigned (the "Borrower," whether there
are one or more pers

5 indersigned) to secure Borrower’s Note to
Yifornia Limited Liability Company

("Lender”) of the same daté and covering the Property described in the Security
Instrument, which is lacated

1007 Warner St, Sedrs-Wooiley, WA 98284,

In addition to the covenants gt
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
i at the Security Instrument is amended as

1. The Definitions section ofithie Security, Instrument is amended as follows:

“Lender" is Bay Equity LLC.

Lender is a California Limited Liability Co
under the laws of California.
100 California Street, Suite 1100, San Franci

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrum sterm “Lender” includes
any successors and assigns of Lender.

FRS is a separate
Lender. MERS is
ress, and telephone

"MERS" is Mort?\lage Electronic Registration Systems,

corporation that is the Nominee for Lender and is acting-soie,
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 ME
appointed as the Nominee for Lender to exercise the rights, 'duties and.ebligations of
Lender as Lender may from time to time direct, including but net limite@to appointing a
successor trustee, assigning, or releasing, in whole or in partthis S y Instrument,
foreclosing or directing Trustee to institute foreclosure of this $ y Ipstrument,
or taking such other actions as Lender may deem necessary OF £ under
this Security Instrument. The term "MERS” includes any successc] '
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ant
the following definition:

~_ "Nominee” means one designated to act for another as its represerita
a limited purpose. _

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:

Ellie Mae, Inc. Page 1 of4 F3158RDU 101
F3158RL
10/29/2015 10:11 AM PSR



LOAN #: 1509005902
TRANSFER OF RIGHTS IN THE PROPERTY

rafisfer of Rights in the Property section of the Security Instrument is
zas follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
s and modifications of the Note; and {ii) the performance of
and agreements under this Security Instrument and the Note.

all renewals, @
Borrower's cov

For this urP swer irrevocably grants and conveys to Trustee, in trust, with
power of sale, described property located in the _

County [ I\Jype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DE ifON-ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".* ;

APN #: P75787 / 41

which currently has the address of 1007 Warner St, Sedro Woolley,

[Street][City]
WA 98284 ("Property A
[State] [Zip Code]

hereafter erected on the
ow or hereafter a part of
covered by this Security
rity Instrument as the

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to
"Property.”

Lender, as the beneficiary under this Security instrumerit, designates MERS
as the Nominee for Lender. Any notice required by Applicable’Law or this Security
Instrument to be served on Lender must be served 'on-MER the designated
Nominee for Lender. Borrower understands and agrees that-Mf as the designated
Nominee for Lender, has the right to exercise any or all intere5ts’granied by Borrower
to Lender, including, but not limited to, the right to forecloge and gelf the Property;
and to take any action required of Lender including, but not i 10, gssigning and
releasing this Security Instrument, and substituting a success:

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in conrgetic
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower: ]
by first class mail or when actually delivered to Borrower's notice address if
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice addre )
the Property Address unless Borrower has designated a substitute notice adk

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 1509005902

by:notice tb iLender. Borrower shall promptly notify Lender of Borrower's change of
address. |f LLender specifies a procedure for reporting Borrower’s change of address,
i rowverhall only report a change of address through that specified procedure.

'- nly one designated notice address under this Security Instrument at
anyonet notice to Lender shall be given by delivering it or by mailing it by first
fer's address stated herein unless Lender has designated another

Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
rest is terminated. Any notice provided by Borrower in connection
‘, ent will not be deemed to have been given to MERS until
MERS. Any notice in connection with this Security Instrument
ve been given to Lender until actualziy received by Lender. If
t$"Security Instrument is also required under Applicable Law,
nt will satisfy the corresponding requirement under this

actually received
shall not be deemed
any notice require
the Applicable Law
Security Instrument.

D. SALE OF NOTE:.CHA E OF LOAN SERVICER: NOTICE OF GRIEVANCE
Section 20 of the

20.Sale of Note; Chatig
or a partial interest in the Nett
one or more times without prior
directs MERS to assign MERS'’

géther with this Security Instrument) can be sold
ce torBorrower, Lender acknowledges that until it
s Nomiieé interest in this Security Instrument, MERS
remains the Nominee for Lendek, authority to exercise the rights of Lender. A
sale might result in a change in the esitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law, There also might’ ‘more changes of the Loan Servicer
unrelated to a sale of the Note. If there is Je of the Loan Servicer, Borrower
will be given written notice of the chang il state the name and address of
the new Loan Servicer, the address to* yments should be made and any
other information RESPA requires in conne th a notice of transfer of servicing.
If the Note is sold and thereafter the Loat erVited by a Loan Servicer other
than the purchaser of the Note, the mortgage sefviging obligations to Borrower
will remain with the Loan Servicer or be transk successor Loan Servicer
and are not assumed by the Note purchaser urless othierwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, |
action (as either an individual litigant or the member ¢
other E‘arty’s actions pursuant to this Security Instrument or thé

arty has breached any provision of, or any duty owed-b
nstrument, until such Borrower or Lender has notified theet
given in compliance with the requirements of Section 15) of,
afforded the other party hereto a reasonable period after t
take corrective action. If Applicable Law provides a time p
before certain action can be taken, that time period will be d
for purposes of this paragraph. The notice of acceleration and oppo
to Borrower pursuant to Section 22 and the notice of accelerat
pursuant to Section 18 shall be deemed to satisfy the notice and-“opp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

joined to any judicial
i that arises from the
leges that the other
on of, this Security

ity (with such notice
h alleged breach and

Section 24 of the Security Instrument is amended to read as foll¢

24, Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed Fery
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 1509005902

GNING BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider,

2 2445 (Seal)

DATE

SIRAE CAMEY
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