BAERADARI

201510300131

Skagit County Auditor
10/30/2015 Page

$93.00
1 of 20 3:04PM

When recor

Umpqua Bank
Attn: Post Closin
6021 244th Strept
Mountlake Ter:

Assessor's Parcel or A2C P117642 / 4770-000-016-0000

Abbreviated Legal Descri ;.16 WASHINGTON PARK ESTATES

[Include lot, block and plat or section, township and range]

TITLED "EXHIBIT A" %_‘1,

Full legal description located on
Trustee: Chicago Title

Title Order No.: 620025479
LOAN #: 8501253831

CHICAGO TITLE
AD0 25479

ine For Recording Datal

OF TRUST

| MIN 1000458-1000115374-8
MERS PHONE #: 1-868-679-6377

DEFINITIONS
Words used in multiple sections of this document a
Sections 3, 11, 13, 18, 20 and 21. Certain rules regdre
are also provided in Section 16.

(A) “Security Instrument” means this document, which ig
together with all Riders to this document.

(B) "Borrower” is KWANG HO KIM AND SONTOK Ki

low and other words are defined in

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Umpqua Bank.

under the
dressis

Lenderis  a State Chartered Bank,
taws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043.

{D) "Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed N
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be €xe<
Borrower, which further describes the relationship between Lender and MERS, and which is incargo
into and amends and supplements this Security Instirument.
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LOAN #: 8501253831
)} “Note” means the promissory note signed by Borrower and dated October 23, 2015.
»Notg states that Borrower owes Lender  THREE HUNDRED FIFTY TWO THOUSAND FIVE
BﬁDAND N0!100****I'*\it********tt*t*ttii***i**i*******#********tt*
1U.S. $352,500.00 ) plus interest. Borrower has promised to pay this debt in regular
Payments and to pay the debt in full not later than November 1, 2045.
Vi, means the property that is described below under the heading "Transfer of Rights in the

ed by Borrower [check box as applicablel:

é,Rider ] Condominium Rider ) Second Home Rider
' L Planned Unit Development Rider L] V.A. Rider

[ Biweekly Payment Rider

Registration Systems, Inc. Rider

[x] Mortgage Elgé
L] Other(s) [sPeci

(J) "Applicable Law”

ordinances and adminj
non-appealable judici ol
(K) "Community Associs ' Fees, and Assessments” means all dues, fees, assessments and
other charges that are imp -ed on Bofrower or the Property by a condominium assaciation, homeowners
association or similar organi; :
(L) “Electronic Funds Tram;
draft, or similar paper instru

all controlling applicable federal, state and local statutes, regulations,
tes.and orders {that have the effect of law) as well as all applicabie finai,

nytransfer of funds, other than a transaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
ruct or authorize a financial institution to debit or credit an

actions, transfers initiated by telegs
{M) “Escrow Items" means those
(N) “Miscellaneous Proceeds” mea
pald by any third party (other than insurante groceeds paid ‘under the coverages descnhed in Sectian 5)
Jors '(n) condemnatlon or other takmg of all or any part of the
Propert};r {iii) conveyance in lieu of Cond ]
value and/or condition of the Property.
(O) "Mortgage Insurance” means insuran
on, the Loan.

(P) "Periodic Payment” means the regularly schedu)
the Note, plus (i) any amounts under Section 3 of thi
{Q) "RESPA" means the Real Estate Settlement F:
| ' { |ght be amended from time to time, or any
! 1 bject matter, As used in this Security
Instrument, "RESPA" refers to all requirements and restrictiogs t imposed in regard to a “federally
related mortgage loan” even if the Loan does notqualify asa”® dﬁrally réldted mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any pariythat hag'taken title to the Property, whether
or not that party has assumed Borrower's obligations unde dfar this Security nstrument,

TRANSFER QF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nom
sors and assigns) and the successors and assigns of MERS. This
(i) the repayment of the Loan, and alf renewals, extensions and
performance of Borrower's covenants and agreements under this Sé;
this purpose, Borrower wrevocably grants and conveys to Trustee, in trust,
described property located in the County of Skagit

{Type of Recording Jurisdiction] [Name of R

APN #: P117642/ 4770-000-016-0000
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LOAN #: 8501253831
currently has the address of 6019 Observation Ave, Anacortes,
) [Street] [City]
98221 ("Property Address”):
[Zip Code]

HER WITH all the improvements now or hereafter erected on the property, and all easements,
nd fixtures now or hereafter a part of the property. All replacements and additions shall
y this Security Instrument. All of the foregoing is referred to in this Security Instrument as
ortower understands and agrees that MERS holds only legal title to the interests granted
ecurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,
to, the right 10 foreclose and sell the Property; and to take any action required of

for Lentied
mcludlng b

BORROWER
the right to gran

TS that Borrawer is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
arrants and will defend generaily the title to the Property against all claims
and demands, subject umbrances of record.

THIS SECURITY M5 *MNT combines uniform covenants for national use and non-uniform
covenants with limited. yri

property.

1. Payment of Principa
Borrower shall pay when du
prepayment charges and late

pal of, and interest on, the debt evidenced by the Note and any
inder the Note. Borrower shall also pay funds for Escrow
ner the Note and this Security Instrument shall be made in
U.S. currency. However, if any chérk.p nstrument received by Lender as payment under the Note
or this Security Instrument is retur er unpaid, Lender may require that any or ali subsequent
payments due under the Note and this Strament be made in one or more of the following forms,
er, (c) certified check, bank check, treasurer’s check or
wn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

when received at the location designated in the Note or at
ender in acgordance with the notice provisions in Section
i payment or partial payments are insufficient
rtial payment insufficient to bring the Loan

cashier’s check, provided any such ch
federal agency, instrumentality, or entity; ¢
Payments are deemed received by Le

15. Lender may return any payment or partia
to bring the L.oan current. Lender may accept any paym:
current, without waiver of any rights hereunder or p, rights to refuse such payment or partial
payments in the future, but Lender is not obligated ayments at the time such payments are
accepted. If each Periodic Payment is applied as of i diiled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappl t Borrower makes payment to bring the
Loan current. If Borrower does not do so wnhm a reasonabl { Lttme Lender shall elther app!y such

balance under the Note |mmed|ate!y prior to foreclosure. No ¢
or in the future against Lender shall relieve Borrower from
Security Instrument or performing the covenants and agreem'

2. Application of Payments or Proceeds. Except as otherwi
ments accepted and applied by Lender shall be applied in the follo:
under the Note; (b) principal due under the Note; (¢} amounts due
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due unde
ta reduce the pnncupal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pay
ficient amount to pay any late charge due, the payment may be applied to the deli
late charge. If more than one Periodic Payment is outstanding, Lender may apply afhy ayment received
from Borrower to the repayment of the Periodic Payments if, and to the extentihat, e ment can be
paid in full. To the extent that any excess exists after the payment is applied o the:fl ment of one or
more Periodic Payments, such excess may be applied to any late charges due; Ve prépayments
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds %
the Note shall not extend or postpone the due date, or change the amount, of the P

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period
under the Nole, untit the Note is paid in full, 2 sum (the "Funds”") to provide for paymen
for: {a) taxes and assessments and other items which can attain priority over this Secur
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgag@
ance premiums in accordance with the provisions of Section 10. These items are called "Escrad
At origination or at any time during the term of the Loan, Lender may require that Community %
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LOAN #: 8501253831
yes, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow ltem. Borrower shall promptly furnish to Lender alt notices of amounts to be paid under
gction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligaton to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to

orrower shall pay directly, when and where payable, the amounts due for any Escrow ftems
t of Funds has been waived by Lender and, if Lender requires, shafl furnish to Lender
gneing such payment within such time period as Lender may require. Borrower’s obligation

ayments and to provide receipts shall for all purposes be deemed to be a covenant and
’ d in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
Jligated to pay Escrow Items directly, pursuant to a waiver, and Barrower fails to pay
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such & Barrower shall pay to Lender ali Funds, and in such amounts, that are then

required under this 3 e

Funds at the tim spec :
under RESPA. Lender sha!
estimates of expenditu

ity, or entity (including Len
Home Loan Bank, Lender,
under RESPA. Lender shall
the escrow account, or verit
and Applicable Law permits
Applicable Law requires interes}

w ltems, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
wer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendér sha to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordange PA. If there is a shortage of Funds held in escrow, as
wer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender

Lender the amount necessary to make ue:'
12 monthly payments. if there is a deficien
shall notify Borrower as required by RESPA,:ai
make up the deficiency in accordance with RE%PA but ir

Upon payment in full of all sums secured by this S&
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxé
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Associatior.ue:
that these items are Escrow ltems, Borrower shall pay them in;
Borrower shali promptly discharge any lien which has

ore than 12 monthly payments.
strument, l.ender shali promptly refund to

r provided in Sectlon 3
T this Security Instrument unless
3y the lien in @ manner acceptable
{b) contests the lien in good faith

prevenl the enforcement of the lien while those proceedings are pe
are concluded or(c) secures from the holder of the IJen an agreement ¢

ly until such proceedings
y to Lender subordinating

lien. Within 10 days of the date on which that notice |s given, Borrowe
mare of the actions set forth above in this Section 4.

“hepgafter erected on

5. Property Insurance. Borrower shall keep the improvements now &y
verage,” and any

the Property insured agalnst loss by fire, hazards included within the term* e'ﬂ.ftende

Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrovis
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lt
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 2
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which
affect such determination or certification. Borrower shall also be respensible for the paymi
imposed by the Federal Emergency Management Agency in connection with the review of
determination resuiting from an objection by Borrower, -
If Borrower fails to maintain any of the coverages described above, Lender may obtain s
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purc[*ase
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' LOAN #: 8501253831
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower’s equity in the Propearty, or the contents of the Property, against any risk,
£ liability and might provide greater or lesser coverage than was previously in effect. Borrower
wiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ethat Borrower couid have obtained. Any amounts disbursed by Lender under this Section 5 shall

3 from the date of disbursement and shall be payable, W|th such interest, upon notice from
er requesting payment,

n additional loss payee, Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
wer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, orgestriction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as ritgagee and/or as an additional loss payee.

: wer shall give prompt notice to the insurance carrier and Lender. Lender
‘made prompitly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any @ proterds, whether or neot the underlying insurance was required by Lender,
shall be applied to restor r repair of the Propenty, if the restoration or repair is economically feasible
and Lender’s security | ¢ eerzed Durmg such repair and restoration period, Lender shall have the
right to hold such insé
ensure the work has be
undertaken promptly. Lender may disiurse proceeds for the repa'rrs and restoration in a singre payment

paid on such insurance proceeds, Lender shall not be required to
n such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not k& 4he insurance proceeds and shall be the sole obligation of
Borrower. if the restoration or refs# iomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be afipliedto the sums secured by this Security instrument, whether or not
then due, with the excess, if any, pa wer. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. If Borrower
insurance carrier has offered to settle a cla

pay Borrower any interest or e

y file, negotiate and settle any available insurance
rrespond within 30 days to a notice fram Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ingither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris to Lender (a).Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpafd under thé I\%pte or this Security Instrument, and (b) any
other of Borrower’s rights (ather than the right to any ‘
under all insurance policies covering the Property, |
of the Property. Lender may use the insurance prog
amounts unpaid under the Note or this Security InstiR)m

6. Occupancy. Borrower shallocoupy, estabilish, &
within 60 days after the execution of this Security Instrument, nd tiall tontinue to occupy the Property as
Borrower's principal residence for at least one year after th e of o upancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

7.

ss it is determined pursy-
i";all promptly repair the

ant to Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. If insuray
paid in connection with damage to, or the taking of, the Property, Barrower's a?f
or restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a serie

Property, Borrower is ot relieved of Borrower’s obligation for the completion

Lender or its agent may make reasonable entries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the Prgpert,
Borrower notice at the time of or pnor to such an interior mspectson speafymg SUEh se

Borrower or any persons or entities actlng at the direction of Borrower or with Borrowa
consent gave materially false, misleading. or inaccurate information or statements o ¢
provide Lender with material informalion) in connection with the Loan. Material represents
but are not fimited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If {(a) Borrower fails to perform the covenants and agreements contained in this Security Insted
there is a legal proceeding that might significantly affect Lender’s interestin the Property and/or rigiy
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfes
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' LOAN #: 8501253831
forcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

Borrower has abandoned the Property. then Lender may do and pay for whatever is reasonable or
i#te to protect Lender's interest in the Property and rights under this Security instrument, including
ing and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
lude, but are not limited to: ( a) Paylng any sums secured by a lien WhICh has prlonty over this

ndfor rights under this Securrty Instrument including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation te do so. Itis
s no liability for not taking any or ail actions authorized under this Section 8.

ed by Lender under this Section 9 shall become additional debt of Borrower
secured by this S@tu ity [
disbursement and sia

writing.
r required Mortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. If, for any reason,

Borrower shall pay the pr
the Mortgage Insurance ce

equivalent to the cost to Bormwéf
gage insurer selected by Lender. |

when the insurance coverage ceased to pe In effedt.Lender will accept, use and retain these payments as

in li ’ urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is 4 #y paid in full, and Lender shall net be reguired to pay Bar-
rower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an
dable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mort@age Insurarices, If Lender required Morntgage insurance as a
condition of making the Loan and Borrower was required tgiake separately designated payments toward

Insurance in effect, or to provide a non-refundable’
Insurance ends in accordance with any written agr
such termination or until termination is required by App
rower's obligation to pay interest at the rate provided in the

until Lender’s requirement for Mortgage
een Borrower and Lender providing for
fathing in this Section 10 affects Bor-

party to the Morigage Insurance.
force from time to time, and may
] “trer losses, These agreements
are on terms and conditions that are satisfactory to the mortgag irgrgndthe other party {or parties)
to these agreements. These agreements may require the mortgag urer té make payments using any
source of funds that the mortgage insurer may have available (w jude funds obtained from
Mortgage Insurance premiums). ' '
As aresult of these agreements, Lender, any purchaser of the No
other entity, or any affiliate of any of the foregoing, may receive {directly o actly) amounts that derive
from {or might be characterized as) a portion of Borrower’s payments for Maiitgage Ingifrance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses, Ifisuch agieement prowdes that
an affiliate of Lender takes a share of the insurer's risk in exchange for a & / ‘
the insurer, the arrangement is often termed "captive reinsurance.” Further:
{a) Any such agreements will not affect the amounts that Borrower ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borrows
(b) Any such agreements will not affect the rights Borrower has - if any » wit
Mortgage [nsurance under the Homeowners Protection Act of 1998 or any other )&
may include the right to receive certain disclosures, to request and obtain ca cellatio
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ang. :
arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of're,
the Property, if the restoration or repair is economically feasible and Lender's security is not l&sse

r,any reinsurer, any
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' LOAN #: 8501253831
Duridg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to

‘s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
pairs and restoration in a single disbursement or in a series of progress payments as the work is
srodletedslniess an agreement is made in writing or Applicable Law requires interest to be paid on such

Scg Proceeds, Lender shall not be required to pay Barrower any interest or earnings on such
oceeds, Ifthe restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

king, destruction, or loss in value of the Property in which the fair market value
.before the partial taking, destruction, or 10ss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
ss Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds multiplied by the
mount of the sums secured immediately before the partial taking, destruc-
-“{bg the fair market value of the Property immediately before the partial

this Securrty InstFUmenf’fe—

following fraction: (a) the
tion, or loss in value di

taking, destruction, o loss ahie, A

In the event of a partial “ng deistruction, or loss in value of the Property in which the fair market value

of the Property immediately pefore the partial taking, destruction, or loss in value is less than the amount

immedrately beforgthe partial taking, destruction, or loss in value, unless Borrower

i he Misceftaneous Proceeds shall be applied to the sums secured

by this Security Instrument wheth )
If the Property is abandonew

he date the notice is given, Lender is authorized to collect
restoration or repair of the Property or to the sums secured

and apply the Miscellaneous Proced
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellangous Proceeds.

Borrower shall be in default if any a

i or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei f the Property or other material impairment of Lender’s
interest in the Property or rights under this rity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provididl in Sectioif 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pr forfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri his Security Instrument. The proceeds of
any award or claim for damages that are attributabl t¢ the impajirment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2. ;

12. Borrower Not Released Forbearance By Lendef l¥ot a

TOFrepair of the Property shall be applied

ser, Extension of the time for pay-
ity Instrument granted by Lender to
release the liability of Borrower or
wence proceedings against any
Successor in Interest of Borrower or 0 refuse to extend time for preymy ratl‘?erwise maodify amortization
of the sums secured by this Security Instrument by reason of any by the original Borrower
or any Successors in Interest of Borrower, Any forbearance by Le |smg any right or remedy
including, without limitation, Lender's acceptance of payments fro ntities or Successors
in Interest of Borrower or in amounts less than the amount then duie, atver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower's obligations and hability shall be joint and s
who co-signs this Security Instrument but does not execute the Note (a COzSigner ¥ (a
Security Instrument only to mortgage, grant and convey the co-signer’s interest.n tha
terms of this Security Instrument; (b) is not personally obligated to pay the sums secueg
instrument; and (c) agrees that Lender and any other Borrower can agree to
make any accommodations with regard to the terms of this Security Instrume
cO-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who
obhgatlons under this Security Instrument in writing, and is approved by Lender, shal
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security instrument shall bind (except as provided in Sgctjon'20) a
benefit the successors and assigns of Lender. ;

14. Loan Charges. Lender may charge Borrower fees for services performed in connectief with
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thig'Se

Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. i reg
/ F I

/ r any Borrower
-signing this
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LOAN #: 8501253831
any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
wxpressly prohibited by this Security Instrument or by Applicable Law.
Loan is subject to a law which sets maximum loan charges and that law is finally interpreted
the +terest or other loan charges collectad or to be collected in connection with the Loan exceed
mits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce
5, the permttted limit; and (b} any sums already collected from Borrower which exceeded

provided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

et Borrower in connection with this Security Instrument shall be deemed to have
r whe mailed by first class mail or when actually delivered to Borrower's notice

Lender of Borrower’s
of address, then Borr

& f ﬁt#ﬁiress If Lender specifies a procedure for reporting Borrower's change
ﬂly' teport a change of address through that specified procedure. There
tice address under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail to Lender’s address stated herein
ddress by notice to Borrower. Any notice in connection with this
y have been given to Lender until actually received by Lender. If
ystrument is also required under Applicable Law, the Applicabie Law
ding reguirement under this Security Instrument.

g aof Construction. This Security Instrument shallbe governed
n which the Property is located. All rights and obligations
_]ECI to any requirements and limitations of Applicabie Law.

any notice required by this Se
requirement will satisfy the corr
16. Governing Law; Severa
by federal law and the law of th
contained in this Security Instrume
Applicable Law might explicitly or impli
such silence shall not be construed as
provision or clause of this Security instru
not affect other pravisions of this Securit
conflicting provision. ‘
As used in this Security Instrument:
corresponding neuter words or words of the féminine ge
include the plural and vice versa; and (c) the word "
take any action.

#the Note conflicts with Applicable Law such conflict shall
rument or the Note which can be given effect without the

; (b) words in the singular shall mean and
ole discretion without any obligation to

he Note and of this Security Instrument.
rrower, As used in this Section 18, “Inter-
wrty, including, but notlimited to, those

beneficial interests transferred in a bond for deed, cont
agreement, the intent of which is the transfer of title by Bor
If all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of af
However, this option shall not be exercised by Lender if such exe
If Lender exercises this option, Lender shall give Borrower ng
provide a period of not less than 30 days from the date the notice is :
within which Borrower must pay all sums secured by this Security Ingtryment. f B@s‘rpwer fails to pay these
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower., .
19. Borrower's Right to Reinstate After Acceleration. If Borrowe
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any power
Security Instrument; (b) such other period as Applicable Law might specify fort {
right ta reinstate; or () entry of a judgment enforcing this Security Instrument. Theg:
Borrower: {a) pays Lender all sums which then would be due under this Se
Note as if no acceleration had ocecurred; (b} cures any default of any other coverfants
pays all expenses incurred in enforcing this Security Instrument, including, but nott
attorneys' fees, property inspection and valuation fees, and other fees incurred for the p
ing Lender's interest in the Property and rights under this Security instrument; and (d} 14
as Lender may reasonably require to assure that Lender's interest in the Property and rig
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security tnsfumeht
continue unchanged. Lender may require that Borrower pay such reinstatement sums a ¥ ]
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c)c
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon as'i
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds/Tra sie
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shai

*‘)K Initials:
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LOAN #: 8501253831
ly &ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
3\ (together with this Security Instrument) can be sold one or more times without prior notice to

under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
giyen written notice of the change which will state the name and address of the new Loan

an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
n Servicer or be transferred to a successor Loan Servicer and are not assumed
tintess otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
fa class) that arises from the other party’s actions pursuant to this Security

Neither Borrowayd
vidual litigant or tk

of, this Security '\fﬁstrum@‘
given in compliance with i

'quirements of Section 15) of such alleged breach and afforded the other
riothafter the giving of such notice to take corrective action. If Applicable
elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opporturity to
tion 22 and the notice of acceleration given to Borrower pursuant
e notice and opportunity to take corrective action provisions of

cure given to Borrower p
to Section 18 shall be dee
this Section 20.

21. Hazardous Substan
substances defined as toxic or|
the following substances: gaso
cides and herhicides, volatile sol

ed in this Section 27: (a) "Hazardous Substances” are those
stances, pollutants, or wastes by Environmental Law and

s containing asbestos or formaldehyde, and radioactive
[ laws and Iaws of the_]UrISdICtIOﬂ where the F’roperty

any response action, remedial action, 4
"Environmental Condition” means a céi
Environmental Cleanup.

Borrower shall not cause or permit the | ésence use, disposal, storage, or release of any Hazardous

( } thatis in violation of any Environmental
due to the presence, use, or release of
ts the value of the Property. The preced-
gge on the Property of small quantities of

Law {b} which creates an Enwronmental Condmon
a Hazardous Substance, creates a condition that adyi

tigation, claim, demand, Iawsunt
y involving the Praperty and any
ual knowledge, (b} any Environ-
arge, release or threat of release
l”fCi:’i« use or release of a Hazard-

Borrower shall promptly give Lender written notice of
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, l€a
of any Hazardous Substance, and (c) any condition caused By, the p
ous Substance which adversely affects the value of the Property:
governmental or regufatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup,

2nt fbut not prior to
 Shall specify:
0 days from
hat failure to

ing Borrower s breach of any covenant or agreement in this Secunty ris|
acceleration under Section 18 unless Applicable Law provides otherwise)..T!
{(a) the default; {b) the action required to cure the default; (c) a date, not le
the date the notice is given to Borrower, by which the defauit must be cure
cure the default on or before the date specified in the notice may result in act

than 120 days in the future. The notice shall further inform Borrower of the rlg :
acceleration, the right to bring a court action to assert the non-existence of a défaalt of
defense of Borrower to acceleration and sale, and any other matters required to be iriclided iy the

Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any other: emeﬁ
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ix
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.

SK Initials: ZJ
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7_ LOAN #: 8501253831
i Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
¢£e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

ei shall take such action regarding notice of sale and shall give such notices to Borrower and
thet persons as Applicable Law may require. After the time required by Applicable Law and
, puh%mat_ton of the natice of sale, Trustee, without demand on Borrower, shall sell the Property

herty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

¢.all expenses of the sale, including, but not limited to, reasonable Trustee's
A | sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

requesl Trustee to reconyey e Property and shall surrender this Security Instrument and all nates evi-
‘ %Lu _y Instrument to Trustee. Trustee shall reconvey the: Property without
warranty to the persor%w
costs and the Trustee’s fee
ance with Appllcable Law, Lender may from time to time appoint
inted hereunder who has ceased to act. Without conveyance of
cceed to all the title, power and duties conferred upon Trustee

wised principally for agricultural purposes.

tled to recover ils reasonable attorneys' fees and costs in
any term of this Security Instrument. The term “attorneys’
nt, shall include without limitation attorneys' fees incurred

26. Attorneys’ Fees. Lender”
any action or proceeding to constri
fees,” whenever used in this Security rsy
by Lender in any bankruptcy proceeding:

ORAL AGREEMENTS OR ORAL GOMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FCRBEAR FROM ENFORCIN PAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

e terms and covenants contained in this

BY SIGNING BELOW, Borrower accepts#and agree
f recorded with it.

Security Instrument and in any Rider executed by Bor

KWANG HO KIM ’

SONTOK KIM

SK  Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 8501253831

A S Ef{ﬁ\(@ l/\ COUNTY OF SKAGIT SS:

dhdividual party/parties described in and who executed the within and
t, and acknowledged that he/she/they signed the same as his/het/their free

deed, for the uses and purposes thérein mentioned. —
and and official seal this ¢ ¢ g day ofg| z’% L, 2eils

) >
Aprewzcn S (rihe
Notary Public in and for the State of
Washington, residing at Af////]? l/‘c:’ﬂ

My Appointment Exp: es

/> 2/2018

Lender: Umpqua Bank
NMLS ID: 401867

Lozn Originator: Jeff Y Choe" .
NMLS ID: 1347180 ‘

LOUREA L. GARKA
STATE OF WASHINGTON

NOTARY --s-- PUBLIC
My Commission Expiren 10-27-2018

SK Initials: . &~
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EXHIBIT "A"

ASHINGTON PARK ESTATES, according to the plat thereof, recorded under
011290068, recards of Skagit County, Washington;




LOAN #: 8501253831
MIN: 1000458-1000115374-8

FIXED/ADJUSTABLE RATE RIDER
ear Index (As Published In The Wall Street Journal)-Rate Caps}

JUSTABLE RATE RIDER is made this 23rd day of

and is incorporated into and shall be deemed to amend and
tgage, Deed of Trust, or Security Deed (the "Security Instru-
ate given by the undersigned ("Borrower”) to secure Borrower's
Note (the "Note") to  Umpqua Bank, a State Chartered Bank

Fixed/Adjustab

("Lender)
19 the property described in the Security Instrument and

of the same date gn4 ¢e
on Ave, Anacortes, WA 98221.

located at: 6019 Okbise

THE NOTE PROVIDES-FGR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTA TEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER STABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANT
the Security Instrument, Borrow

A. ADJUSTABLE RATE AND M
The Note provides for an initial fixed intere
provides for a change in the initial fixed rate

4. ADJUSTABLE INTEREST RATE AND MONT

(A) Change Dates

The initial tixed interest rate | will pay will'ghar
1st day of November, 2022, and the
change on that day every 12th month t
fixed interest rate changes to an adjustable intete!
adjustable interest rate could change, is called

(B) The Index

Beginning with the first Change Date, my adjustdo tere
on an Index. The "Index" is the average of interbank cif ates for one-year U.S,
dollar-denominated deposits in the London market ("LIEQR"), as pbublished in The Wall
Street Journal. The most recent Index figure available, as of the date 45 days before
cach Change Date is called the "Current index.” S, T .

If the Index is no longer available, the Note Holder will'chgds€ a new index that is
based upon comparable information. The Note Holder will give mie notige of this choice.

(C) Calculation of Changes &

Before each Change Date, the Note Holder will calculateymy-hedy
adding TWO AND ONE-FOURTH percentage point(s)-{-2.:
Current index. The Note Holder will then round the result of this addit
one-eighth of one percentage point (0.125%). Subject to the limits s
below, this rounded amount will be my new interest rate until the ne

The Note Holder will then determine the amount of the monthly payr
be sufficient to repay the unpaid principal that | am expected to owe at thy
in full on the Maturity Date at my new interest rate in substantially equal
result of this calculation will be the new amount of my monthly payment:

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be
8.000 % or less than 2.250 %. Thereafter, my adjustable interest rat
be increased or decreased on any single Change Date by more than
TWQ percentage point(s) ( 2.000 % ) from ¥

ition to the covenants and agreements made in
3"l ender further covenant and agree as follows:

HLY PAYMENT CHANGES
ate of 3.000 %. The Note also
‘adjustable interest rate, as follows:

PAYMENT CHANGES

rest rate by
- )tothe

MULTISTATE FIXEDJADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Inst
Form 3187 6/01 <K Initials: __(£t¥<
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LOAN #: 8501253831

of interest | have been paying for the preceding 12 month(s). My interest rate will
never be greater than 8.000 %.

Date of Changes

t rate will become effective on each Change Date. | will pay the
monthly payment beginning on the first monthly payment date after
tntil the amount of my monthly payment changes again.

anges

Il deliver or mail to me a natice of any changes in my initial fixed
interest rate t stable interest rate and of any changes in my adjustable interest
rate before the ive date of any change. The notice will include the amount of my
monthly payment, an rmation required by law to be given to me and also the titie
ahnd telephone num rson who will answer any question | may have regarding
the notice.

B. TRANSFER OF THEPR
1. Until Borrowersiiniti
under the terms stated

the Chahge
(F) Notice "of
The Note H

RTYORABENEFICIALINTEREST INBORROWER
ixed interest rate changes to an adjustable interest rate
1 A& above, Uniform Covenant 18 of the Security Instru-

Beneficial Interest in Borrower, As used in
yperty” means any legal or beneficial interest
rhited to, those beneficial interests transferred
deed, instaliment sales contract or escrow
sfer of title by Borrower at a future date

Transfer of the Property o
this Section 18, “Interestin th
in the Property, includin
in a bond for deed, con
agreement, the intent of whic
to a purchaser.

If all or any part of the P or anP/ Interest in the Property is sold or
transferred (or it Borrower is a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment infull of all sums secured by this Security Instru-
ment. However, this option shall nét be exefcised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Le;
eration. The notice shall provide a peripd
date the notice is given in accordance wit
must pay all sums secured by this Security-
these sums prior to the expiration of this pe
edies permitted by this Security Instrumen
on Borrower.

give Borrower notice of accel-
ot less than 30 days from the
15 within which Borrower
1t. If Borrower fails to pay
Lender may invoke any rem-
hout further notice or demand

2. When Borrower's initial fixed interest rate changes
rate under the terms stated in Section A above, Uniform €
Instrument described in Section B1 above shall then|
provisions of Uniform Covenant 18 of the Security In
read as follows:

Transfer of the Property or a Beneficial Interest
this Section 18, “Interest in the Property” means any legal g beneficial interest
in the Property, including, but notlimited to, those beneficialinterests'transferred
in a bond for deed, contract for deed, installment sales contractC Uy agree-

ment, the intent of which is the transfer of title by Borrower at.a futdre date to a

purchaser.

If all or any part of the Property or any Interest in the Pr)
transferred (or if Borrower is not a natural person and a bene

Borrower is sold or transferred) without Lender's prior written consg

may reﬂuire immediate paymentin full of all sums secured by this Se

ment. However, this option shall not be exercised by Lender if suigh ¢
is prohibited by Applicable Law. Lender also shall not exercise this

(a) Borrower causes to be submitted to Lender information required by

to evaluate the intended transferee as if a new loan were being madg"

transferee; and (b) Lender reasonably determines that Lender's secun
not be impaired by the loan assumption and that the risk of a breach

covenant or agreement in this Security Instrument is acceptable to Lender:

MULTISTATE FIXEDJADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mao._a pniform Ir
Form 3187 6/01 %\( Initials:
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LCAN #: 8501253831

xtent permitted by Applicable Law, Lender may charge a reasonable
ndition to Lender’s consent to the loan assumption. Lender also may
transferee to sign an assumption agreement that is acceptable to
er-andthat obligates the transferee to keep all the promises and agreements
the"Npte and in this Security Instrument. Borrower will continue to be
oblige dek.the Note and this Security Instrument unless Lender releases
Borrawer '
If Lender e
shall give Bo
less than 3

es the option to require immediate Fayment in full, Lender
rnotice of acceleration. The notice shall provide a period of not
s fram the date the notice is given in accordance with Section
O r must pay all sums secured by this Security Instrument.
If Borrower fails fo gay'these sums prior to the expiration of this period, Lender
may invoke any & ies permitted by this Security Instrument without further
notice or demg QWer.

wer accepts and agrees to the terms and covenants

Rider. -
% (26~ (Seal)

KWANG HO KIM DATE
o~ -
/ Ol'é /S (Seal)
SONTOK KIM DATE
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-SingIé ; Uniform Inst nt
Form 3187 6/01 {nitials: _ﬂ_
Ellie Mae, Inc. Page 3 of 3 F31B7RDU 0215
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LOAN #: 8501253831
MIN: 1000458-1000115374-8

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

THIS MOR
("MERS Rider”
incorporated |
Instrument”) Hfith
are one or more pe
Umpqgua Bank, a St

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 23rd day of October, 2015, and is
amends and supplements the Deed of Trust (the "Security
& date given by the undersigned {the "Borrower,” whether there
ndersigned) to secure Borrower's Note to

Chartered Bank

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is lacated

6019 Observation Ave-Ar

ywtes, WA 98221,

In addition to the covenants ar
and Lender further covenant a
follows:

A. DEFINITIONS

made in the Security Instrument, Borrower

ments _ r
hat the Security Instrument is amended as

gree

1. The Definitions section of'the Security, Instrument is amended as follows:

"Lender” is Umpqua Bank. |

Lenderis a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043

organized and existing
Lender’'s address Is

Lender is the beneficiary under this Security Instrumen :rm “Lender” includes

any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Syste ERS is a separate
corporation that is the Nominee for Lender and is acting: Lender. MERS is
organized and existing under the laws of Delaware, and has a ress.and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (883) 679.
appointed as the Nominee for Lender to exercise the rights, ‘deti
Lender as Lender may from time to time direct, including but net,|
successor trustee, assigning, or releasing. in whole or in part this S
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary of
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its successol
as well as Lender, until MERS" Nominee interest is terminated. 5

21d abligations of
d'1or appointing a
Instrument,

frument,

2. The Definitions section of the Security Instrument is further am
the following definition:

~_ "Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT N
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LOAN #: 8501253831
. TRANSFER OF RIGHTS IN THE PROPERTY

ratisfer of Rights in the Property section of the Security Instrument is
as follows:

I ty Instrument secures to Lender: (i) the repayment of the Loan, and
ais, axt =

W

all rene s and modifications of the Note; and {ii) the performance of
Borrower's cov and agreements under this Security Instrument and the Note.
For this pur jwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, th described pro]gerty focated in the

County ['\P/pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESE ATTACHED HERETO AND MADE A PART HEREQF
AS "EXHIBIT A".* |

APN #: P1176427 4770-00

which currently has the address of & 19 Obseryation Ave, Anacortes,

; [Street][City]
WA 98221 ("Property Adi
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, ard
the property. All replacements and additions sh
Instrument.” All of the foregoing is referred to
"Property.”

hereafter erected on the
ow or hereafter a part of
e covered by this Security
rity Instrument as the

Lender, as the beneficiary under this Security instrumg
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served ‘on-MER
Nominee for Lender. Borrower understands and agrees tfat
Nominee for Lender, has the right to exercise any or all interests
to Lender, including, but not limited to, the right to forecloy
and to take any action required of Lender including, but notij
releasing this Security Instrument, and substituting a success

C. NOTICES

designates MERS
aw or this Security
s the designated
, as the designated
ranted by Borrower
nd_gelf the Property,

0, Assigning and

15.Notices. All notices given by Borrower or_Lender in conrieglion” w
Security Instrument must be in writing. Any notice to Borrower in conneg
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’'s notice addr:
by other means. Notice to any one Borrower shall constitute notice to all g
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice agdr

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 8501253831

0 Lender. Borrower shall promptly notify Lender of Borrower’'s change of
‘Lender specifies a procedure for reparting Borrower's change of address,
all only report a change of address through that specified procedure.
rly one designated notice address under this Security instrument at

notice to Lender shall be given by delivering it or by mailing it by first
r's address stated herein unless Lender has designated another
e Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
'S. Any notice in connection with this Security Instrument
ve been given to Lender until actualg received by Lender. if
is"Seacurity Instrument is also required under Applicable Law,
ircTireht will satisfy the corresponding requirement under this

actually recei'veg

shali not be deemed
any notice requireg
the Applicable Law
Security Instrument.

E OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the ity Instrument is amended to read as follows:

20.Sale of Note; Chaiig
or a partial interest in the Nete
one or more times without prior’
directs MERS to assign MERS's
remains the Nominee for Lendek,
sale might resuit in a change in th
Periodic Payments due under th
other mortgage loan servicing obli
and Applicabie Law. There also might'be one &t
unrelated to a sale of the Note. If there is
will be given written notice of the change
the new Loan Servicer, the address t0°
other information RESPA requires in connectio
if the Note is sold and thereafier the Loan
than the purchaser of the Note, the mortgage |
will remain with the Loan Servicer or be transferred
and are not assumed by the Note purchaser uril
purchaser.

©Oan Servicer; Notice of Grievance. The Note
géther with this Security Instrument) can be sold
ce torBorrower. Lender acknowledges that until it
mitieg interest in this Security Instrument, MERS
ie authority to exercise the rights of Lender. A
ty (known as the "L.oan Servicer") that collects
ote and this Security Instrument and performs
tions under the Note, this Security Instrument,
ore changes of the Loan Servicer

ge of the Loan Servicer, Borrower
#l state the name and address of
ents should be made and any
a notice of transfer of servicing.
d by a Loan Servicer other
cing obligations to Borrower
successor Loan Servicer

wise provided by the Note

Neither Borrower nor Lender may commence, |

action (as either an individual litigant or the member of & clas
other party's actions pursuant to this Security Instrument or tha ges that the other
Farty as breached any provision of, or any duty owed-by reason of, this Security
nstrument, until such Borrower or Lender has notified the's arty (with such notice
given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party hereto a reasonable period after the givi ;

take corrective action. If Applicable Law provides a time pars
before certain action can be taken, that time period will be deeme
for purposes of this paragraph. The notice of acceleration and oppo
to Borrower pursuant to Section 22 and the notice of acceleratiosi to-Borrower
pursuant to Section 18 shall be deemed 10 satisfy the notice and®
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

joined to any judicial
hat arises from the

ust elapse
reasonable

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. [n accordance with Applicable Law, Lender,
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the success

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 %K Initials:
Ellie Mae, Inc. Page 3 of 4 F3158RDU 1014
F3158RLY
10/23/2015 10:34 AM PST:



LOAN #: 8501253831
to all the title, power and duties conferred upon Trustee herein and by

S MNG BELOW, Borrower accepts and agrees to the terms and covenants
AERS Rider.

KWANG HO KI

SONTOK KIM
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EXHIBIT A"

Situated in §




