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Land Title and Escrow OF TRUST

I MIN 1001359-0007004118-8
MERS PHONE #: 1-888-679-8377

DEFINITIONS
Words used in multiple sections of this document zré
Sections 3, 11, 13, 18, 20 and 21. Certain rules regard)
are also provided in Section 16.
(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is SVITLANA RACHYNSKA, A SINGLE PERSON- AND ROMAN RACHYNSKYY,
A SINGLE PERSON.

below and other words are defined in
of words used in this document

ber 15, 2015,

Borrower is the trustor under this Security Insirument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimfand Dr., Ste. 401, Bellingham , WA 98226.

organized

(D} "Trustee”is Land Title of Skagit County.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is incof®
into and amends and supplements this Security Instrument. ﬁ R
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, LOAN #: 7004118

"Note” means the promissory note signed by Borrower and dated October 15, 2015,

e Note states that Borrower owes Lender ONE HUNDRED SEVENTY SIX THOUSAND FIVE
EjDREDEIGHWANDNO!1ou*‘***********************************.*****‘**

oflars (14.S. $176,580.00 ) plus interest. Borrower has promised to pay this debt in regular

¥ Payments and to pay the debt in full not later than November 1, 2045.

roperty” means the property that is described below under the heading *Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
te, and all sums due under this Security Instrument, plus interest.

* means all Riders to this Security Instrument that are executed by Borrawer. The following
uted by Bomower [check box as applicable]:

L] Condominium Rider [[1 Second Home Rider

[x] Planned Unit Development Rider [} V.A. Rider

[] Biweekly Payment Rider

Regqistration Systems, Inc. Rider

idential Construction Rider

fy R
gage Fleg
[x] Other(s) [sp

(J) "Applicable Law”
ordinances and administrstiy
non-appealable judicialopt
(K) "Community Assaei
other charges that are impe
association or similar organizatiol
(L} “Electronic Funds Traty: nytransfer offunds, otherthan a transaction originated by check,
draft, or similar paper instrumient-whith.i$ initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as.0 eider, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but isfot tir tg, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telepheiié, wi sfers, and automated clearinghouse transfers,

(M) “Escrow tems” means those itef re described in Section 3.

(N) "Miscellaneous Proceeds” mea ‘comp&nsation, settlement, award of damages, or proceeds
paid by any third party (other than insurahc eds paid under the coverages described in Section 5)
for: {i) damage to, or destruction of, the Rréope condemnation or other taking of alt or any part of the
Property; (iii) conveyance in lieu of condemination; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O) "Mortgage Insurance™ means insurang
an, the Loan.
(P} “Periodic Payment” means the reqularly scheduled’
the Note, plus (i) any amounts under Section 3 of thigS
(Q} "RESPA" means the Real Estate Settlement Prjcedures A
menting regulation, Regulation X (12 C.F.R. Part 1024}, as the
additional or successor legisiation or regulation that gover
Instrument, "RESPA" refers to all requirements and restr
related mortgage loan" evenif the Loan does not qualify as a 'f
(R) “Successor in Interest of Borrower” means any party t
or not that party has assumed Borrower’s obligations under th

| controlling appficable federal, state and local statutes, regulations,
les and orders (that have the effect of law) as well as all applicabie final,

es, and Assessments” means all dues, fees, assessments and
wer or the Property by a condominium association, homeowners

otecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under

trument.

2U.5.C. §2601 et seq.) and its imple-

ght be amended from time to time, or any

me-subject matter, As used in this Security
+-areimposed in regard to a “federally

ally refated

en titte to the Property, whether
for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nom
sors and assigns) and the successors and assigns of MERS. This Security Ins
(i} the repayment of the Loan, and all renewals, extensions and madificatio
performance of Borrower's covenants and agreements under this Se
this purpose, Borrower irrevocably grants and conveys ta Trustee, in trust i
described property located in the County of Skagit )
[Type of Recording Jurisdiction) [Name of Reg g Jupsdic
Lot 262, "PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 1)," as per-plit récortie
December 21, 2006, under Auditor's File No. 200612210067, records of Skagit County,
Washington.

r and Lender's succes-
ent secures to Lender:

Situate in the City of Mount Vernon, County of Skagit, State of Washingtoﬁ.
Lot 262 Skagit Highlands V, Phase 1
APN #: 4915-000-262-0000
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LOAN #: 7004118
] currently has the address of 5348 Razor Peak Drive, Mount Vernon,
[Street] [City]
("Property Address"}:
[Zip Code}

OBETHER WITH all the improvements now or hereafter erected on the property, and all easements,

afiees, and fixtures now or hereafter a part of the property. All replacements and additions shafl
% covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
roperty.f Bormrower understands and agrees that MERS holds only legat title to the interests granted
is Security Instrument, but, if necessary to compty with law or custom. MERS (as nominee
inder’s successors and assigns) has the right: to exercise any or all of those interests,
irjted to, the right to foreclose and seil the Property; and to take any action required of
but'pet limited to, releasing and canceling this Security Instrument.

BORROWER'{COY

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant

y the Property and that the Property is unencumbered, except for encum-
7 Warrants and will defend generally the title to the Property against all claims
and demands, stgject jcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited [¢ |

Borrawer and Lender covenant and agree as follows:
L.interest,Escrow Items, Prepayment Charges, and Late Charges.

privicipal of, and interest on, the debt evidenced by the Note and any
ges due under the Note. Borrower shall also pay funds for Escrow

s due-iineler the Note and this Security Instrument shall be made in
U.S. currency. However, if any chegk-of otk strument received by Lender as payment under the Note
or this Security Instrument is returfigd+4o.} gngder unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Insirument be made in one or more of the following forms,
as selected by Lender: {a) cash; (b) mone: order, (&) certified check, bank check, treasurer's check or
cashier's check, provided any such ch rawh upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; tlectronic Funds Transfer.

Payments are deemed received by Lerigér when received at the location designated in the Note or at
such other location as may be designated by, l'ender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if the'payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment orpartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prej its; rights to refuse such payment or partial
payments in the future, but Lender is not obligated te’apply suc payments at the time such payments are
accepted. If each Periodic Payment is applied as of i d due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappli Qrrower makes payment to bring the
Loan current. If Borrower does not do so within a reason? ime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fundssvill b lied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or clagmiwhich Borrower might have now
or in the future against Lender shall refieve Borrower from making payiments due under the Note and this
Security Instrument or performing the covenants and agreemén '

2. Application of Payments or Proceeds. Except as othérw
ments accepted and applied by Lender shall be applied in the follow
under the Note; (b) principal due under the Note; {c) amounts due under Sec
be applied to each Periodic Payment in the order in which it became due. A
be applied first to late charges, second to any other amounts due under
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymient whigh includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delinquent.
late charge. If more than one Periodic Payment is outstanding, Lender may‘appl
from Borrower to the repayment of the Periodic Payments if, and to the extent: 8a
paid in full. To the extent that any excess exists after the payment is applied to the fl
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t
the Note shall not extend or postpone the due date, or change the amourt, of the Per ds

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payimer
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of gy e
for: (a) taxes and assessments and other items which can attain priority over this Securit trufnent &
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propérty, i€
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage. lnsura
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage b
ance premiums in accordance with the provisions of Section 10. These items are called “Escrowftern
At origination or at any time during the term of the Loan, Lender may require that Community Assotiati

1. Payment of Princj)
Borrower shall pay when dua.the
prepayment charges and late ¢
ltems pursuant to Section 3. Pay

—

d in this Section 2, all pay-
i priority: {3} interest due
3. Such payments shall
ferpaining amounts shall
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LOAN #: 7004118
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
bligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay 1o
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
vdiver, Borrower shall pay directly. when and where payable, the amounts due for any Escrow Items
“payrment of Funds has been waived by Lender and, if Lender requires, shalf furnish to Lender
evideneing such payment within such time period as Lender may require. Bomower's obligation
ayments and to provide receipts shall for alf purposes be deemed to be a covenant and
ined in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
abligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may
ny or all Escrow Items at any time by a notice given in accordance with Section
gcation, Borrower shall pay to Lender all Funds, and in such amounts, that are then

15 and, upon such'
required under thi

Lender may, .z
Funds at the time.specifis

llectand hold Funds in an amount (a) sufficient to permit Lender to apply the
'RESPA, and (b} notto exceed the maximum amount a lender can require
ate the amount of Funds due on the basis of current data and reasonable
scrow Items or otherwise in accordance with Applicable Law.

iR itution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including kends r is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall hiot chakge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or ve ithe Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits .enger 10 miake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest "paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Eurds. Bordwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender- = to Borrower, without charge, an annual accounting of the
Funds as required by RESPA, :

If there is a sumplus of Funds held i ow, az.defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordancg with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall n er as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the.shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiensy'of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,:aid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in pd'more than 12 monthly payments.

Upon payment in full of all sums secured by this Seguiripylhstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Associatiofi. Dl
that these items are Escrow ltems, Borrower shall pay the

Borrower shall prompitly discharge any Jien which has
Borrower: (a) agrees in writing to the payment of the obligati cure
to Lender, but anly so long as Borrower is performing such agteeme
by, or defends against enforcement of the lien in, legal proceedifgs wh
prevent the enforcement of the lien while those proceedings arepe
are concluded; or (¢) secures from the hoider of the lien an agreement, 'sfactc;g to Lender subordinating
the lien to this Security Instrument. If Lender determines that any p4d roperty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borroveer z:notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrow L satisfy tie lien or take one or
moare of the actions set forth above in this Section 4. '

Lender may require Borrower to pay a one-time charge for a real estate {ayverification and/or report-
ing service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing:
the Property insured against loss by fire, hazards included within the term “extgnded
other hazards including, but not limited to, earthquakes and floods, for which Lend
This insurance shail be maintained in the amounts (including deductible levels)
Lender requires, What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjé:
rightta disapprove Borrower's choice, which right shall not be exercised unreasonably. Tende
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zoi i
certification and tracking services; or (b} a one-time charge for flood zone determination a titicat
services and subsequent charges each time remappings or similar changes occur which reésana migh
affect such determination or certification. Borrower shall also be responsibie for the paymer af any’
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ingirah
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchasge any
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LOAN #: 7004118

“partieular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
gzard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
’ owledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
e that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shatt
¢ dditional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
the'Newe rate from the date of disbursement and shall be payable, with such interest, upon netice from
riower requesting payment.
policies required by Lender and renewals of such policies shall be subject to Lender's
 disapprove, such policies, shall include a standard mortgage clause, and shall name Lender as
antl/or'as.an additional loss payee. Lender shall have the right to hold the policies and renewat
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
ower obtains any form of insurance coverage, not otherwise required by Lender,
for damagg Xe:: tion of, the Property, such policy shall include a standard mortgage clause and
shall name Lende morigagee and/or as an additional oss payee.

In the event of léss; Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof gf nét made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any iriss eds, whether or not the underlying insurance was required by Lender,
shall be applied to restoratios orrepair of the Property, if the restoration or repair is economically feasible
and Lender’s security is pd ened. During such repair and restoration period, Lender shall have the
right to hold such insyrénee proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been i 10 Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender urse proceeds for the repairs and restoration in a single payment
or in a series of progress payments 4§ the work is completed. Unless an agreement is made in writing or
Applicable Law requires intefest.to id on such insurance proceeds, Lender shall not be required to
pay Borrower any interest oreardin such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be.paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or refiair'is not.ectriomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be appligd totie sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paidi9 Bosrawver. Such insurance proceeds shall be applied in the arder
provided for in Section 2,

If Borrower abandons the Propery,Lende
claim and related matters. If Borrower
insurance carrier has offered to settle a cla
period will begin when the notice is given, 3

file, negotiate and settle any available insurance
spond within 30 days to a notice from Lender thal the
en Lender may negotiate and settte the claim. The 30-day
her event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assig Lender {a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaickunder theKiote or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any reflnd af unearned premiums paid by Borrower)
under all insurance policies covering the Property, ingd ich rights are applicable to the coverage
of the Propenty. Lender may use the insurance procgeds either o repair or restore the Property or to pay
amounts unpaid under the Naote or this Security Instrurent, whether or not then due.

6. Occupancy. Borrower shalloccupy, establish, andusé thé Pregerty as Borrower's principalresidence
within 60 days after the execution of this Security Instrurtiant and shall tontinue to occupy the Property as
Borrower's principal residence for at least one year after the eaté of otctipancy, unfess Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or
exist which are beyond Borrower's control,

1. Preservation, Maintenance and Protection of the’
desiroy, damage or impair the Property, allow the Property to detesiorat
Whether or not Borrower is residing inthe Property, Borrower shallma ‘
the Property from deteriorating or decreasing in value due to its condition. Uniess it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insuranceér conderination proceeds are
paid in connection with damaqge to, or the taking of, the Property, Borrowerstia &sponsible for repairing
or restoring the Property only if Lender has released proceeds for such purdoses. Lepder may disburse
proceeds for the repairs and restoration in a single payment or in a series iof
work is completed. If the insurance or condemnation proceeds are not sufficien
Property, Borrower is not relieved of Borrower's obligation for the completion &f

Lender or its agent may make reasonable entries upon and inspections of the
sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying suck

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
Borrower or any persons or entities acting at the direction of Borrower or with Borro
consent gave materially false, misleading, or inaccurate information or statements to L
pravide Lender with material information) in connection with the Loan. Material representati
but ara not limited to, representations concerning Borrower’s occupancy of the PropertyasBoréwek:
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
If {a) Borrower fails 1o perform the covenants and agreements contained in this Security instrus
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights yri
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeifare, §

If it has rea-
wdershall give
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LOAN #: 7004118
riofcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
¢j Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
dppropriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
* protegting and/or assessing the value of the Property. and securing and/or repairing the Property. Lender's
an include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
irity-fivsteument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
“ipthe'Profiedy.and/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property inciudes, but is not limited to, entering the Property to make repairs,

place or board up doors and windows, drain water from pipes, eliminate buitding or other
rgior dangerous conditions, and have utilities tumed on or off. Although Lender may take action
settien 9xLender does not have to do so and is not under any duty or obligation to do so. It is

urs no liability for not taking any or all actions authorized under this Section 9.

rsed by Lender under this Section 9 shall become additional debt of Borrower

payment,
if this Securit

on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall rigy

) ¢ leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrower.acgires fee title to the Property, the leasehold and the fee title shail not merge
unless Lender agrees kg the me n writing.

10. Mortgage Insuran Lénder required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the preidms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance cgverage reglired by Lender ceases o be available from the mortgage insurer
that previously provided sui uran d Borrower was required to make separately designated pay-
ments toward the premiums fer Morngage Insurance, Borrower shall pay the premiums required to obtain
coverage substarttially equivalent e Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower sf the Maitgage Insurance previously in effect, from an akternate mort-
gage insurer selected by Lender. If suliStartigily equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the‘agnount of the separately designated payments that were due
when the insurance coverage ceased tohe i effect-Lender will accepl, use and retain these payments as
a non-refundable loss reserve in lieu of Mostgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is telypaid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lossiessrve, Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amgGnt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is ohtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurangéif Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required $ (ake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shal sremiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable k ntit Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreergent hétween Borrower and Lender providing for
such termination or until termination is required by Applicabi :
rower’s obligation to pay interest at the rate provided in thieN G

Mortgage Insurance reimburses Lender (or any entity that#)
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such insuran
enter into agreements with other parties that share or modify their v
are on terms and conditions that are satisfactory to the morigag
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums). :

As aresult of these agreements, Lender, any purchaser of the Noté, aridither iz
other entity, or any affiliate of any of the foregoing, may receive (directly orin
from (or might be characterized as) a portion of Borrower’s payments for Maort
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer's risk in exchange for a sk
the insurer, the arrangement is often termed "captive reinsurance.” Further: ‘

(a) Any such agreements will not affect the amounts that Borrower ha ed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not e the.amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowetto ariy* nng.

(b} Any such agreemems will not affect the rights Borrower has - if any - >peett
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain cain
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andig
a refund of any Morigage Insurance premiums that were unearned at the time of such
or termination. :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender. “

If the Property is damaged, such Miscellaneous Proceeds shall be applied io restoration or répair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessens;

ar, any reinsurer, any
fy) amounts that derive
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LOAN #: 7004118
- Dwfing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
il Lender has had an opportunity to inspect such Property to ensure the work has been completed to
5 satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

r

er
ep

s and restoration in a single disbursement or in a series of progress payments as the work is
ed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
clignetus Proceeds, Lender shafl not be required to pay Borrower any interest or earnings on such
Misceilaneitus'Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be I¢ssened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

y'total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

if any, paid4o

Inthe ewent of a pattia) taking, destruction, or loss in value of the Property in which the fair market vaiue
of the Property imineg before the partial taking, destruction, or loss in value is equal to or greater
than the amount of .t secured by this Security Instrument immediately before the partial taking,
destruction, or loss nless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Insty hall ba reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the'total amiount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value diviged-by {b) the fair market value of the Property immediately before the partial
taking, destruction, or Jgssn wa \ny balance shall be paid to Borrower.

Inthe event of a paifal takirig, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately béfgre the partial taking, destruction, or 10ss in value, unless Borrower
and Lender otherwise agree finriti > Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument it the sums are then due,

I the Property is abandoned by Bérrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seriferite) offersta make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30.days afief the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceedseith restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or'nét then dug. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the p st whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any actidn.or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resutt in forfeiture’of the Property or other material impairment of Lender's
interest in the Property or rights under this Sgcuyrity instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providediin Section#9, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preclides forfeiture of the Property or other material
impairment of Lender’s interest in the Property or right uider.this Security Instrument. The proceeds of
any award or claim for damages that are attributable ent of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wa
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not
any successors in Interest of Borrower. Lender shall not be requiredto
Successor in Interest of Borrower or to refuse to extend time for pa
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borower. Any forbearance by Lender
including, without limitation, Lender's acceptance of paymenits from third pers¢
in tnterest of Borrower or in amounts less than the amount then due, s
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "co-5
Security Instrument only to mortgage, grant and convey the co-signer's interést in 1
terms of this Security Instrument; (b) is not personally obligated to pay the sums secutoef
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 exte
make any accommodations with regard to the terms of this Security Instrument ¢
Co-5igner’s consent.

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who &8st
obligations under this Security Instrument in writing, and is approved by Lender, shalk
rower's rights and benefits under this Security Instrument. Borrower shall not be released fre
obligations and liability under this Security instrument unless Lender agrees to such releasé ird
covenants and agreements of this Security Instrument shall bind (except as provided in Seégti
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In

ir of the Property shall be applied

ar. Extension of the time for pay-
strument granted by Lenderto
) gblease the fiability of Borrower or

immance praceedings against any

sing any right or remedy
s, entities or Successors

, any Borrower
is€0-signing this
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LOAN #: 7004118
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.

2s given by Borrower or Lender in connection with this Security Instrument must

Borrower in connection with this Security Instrument shall be deemed to have
n mailed by first class mail or when actually delivered to Bomrower's notice
ns. Notice 1o any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address unless
Borrower has designated a titute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borower's cha f address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borro 12l onlyreport a change of address through that specified procedure. There
may be only one desighdteq netice address under this Security Instrument at any one time, Any notice to
Lender shall be given by dglivering it o by mailing it by first class mail to Lender's address stated herein
urless Lender has designated another address by notice ta Borrower. Any notice in connection with this
Security Instrument shall nct be deemedtahave been given to Lender until actually received by Lender. If
any notice required by this Segurity iment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corre ng requirement under this Security Instrument.

16. Governing Law; Severdbiiity; Ruk Construction. This Security Instrument shall be governed
by federal faw and the law of the jur i which the Property is located. Al rights and obligations
contained in this Security Instrument-greé. subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly” af : parties to agree by contract or it might be silent, but
such silence shall not be construed as 4Against agreement by contract. In the event that any
provision or clause of this Security Instr fe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securi ment or the Note which can be given effect without the
canflicting provision.

As used in this Security Instrument: ords of the masculine gender shall mean and include
torresponding neuter words or words of the feminine gengés; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may:gives sole discretion without any obligation to
take any actfon.

17. Borrower's Copy. Borrower shall be givenone copy df the Note and of this Security Instrument.

18. Transfer of the Property ot a Beneficial Intarast in Borrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial interest inthiePropery, including, but not limited to, those
beneficial interests transferred in a bond for deed, contrietfr. ec-installment sales contract or escrow
agreement, the intent of which is the transfer of titie by Borrojves at a futtire date to a purchaser.

If alt or any part of the Property or any Interest inl the Property i ansferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold pritransferred) without Lender's prior written
consent, Lender may require immediate payment in full of all'stims’ setured.by this Security instrument.
However, this option shall not be exercised by Lender if such eXise .

If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the notice is i
within which Borrower must pay all sums secured by this Security Inst
sums prior t0 the expiration of this period, Lender may invoke any re
Instrument without further notice or demand on Borrower. .

19. Borrower's Right to Reinstate After Acceleration. If Borrowe
rower shall have the right to have enforcement of this Security Instrument
to the earliest of. (a) five days before sale of the Property pursuant to any pows
Security Instrument; (b) such other period as Applicable Law might specify for t ‘
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Tho
Borrower: (a) pays Lender all sums which then would be due under this Secu,
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and (d) £
as Lender may reasonably require to assure that Lender’s interest in the Property and
Security Instrument, and Borrower's obfigation to pay the sums secured by this Security |n
continue unchanged. Lender may require that Borower pay such reinstatement sums and (
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cerlifig
bank check, treasurer's check or cashier's check, provided any such check is drawrt upon ansnstis
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Tsan
Upaon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall i

be in writing. Any rio
been given to Borre

ration. The nolice shall
rdance with Section 15

conditions, Bor-
lat any time prior
cantained in this
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LOAN #: 7004118
ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Agceleration under Section 18.
~ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
gte (together with this Security Instrument) can be sold one or more times without prior notice to
wer. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
(S due under the Note and this Security Instrument and performs other mortgage loan sefvicing

f‘agbllg,ﬁ orfS tnder the Note, this Security Instrument, and Applicable Law. There also rnight be one or more

changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
S 1o which payments should be made and any other information RESPA requires in
fice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
aan Servicer or be transferred to a successor Loan Servicer and are not assumed

P less otherwise provided by the Note purchaser.
Neither Borrowe ‘ender may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant or th f a class) that arises from the other party’s actions pursuant to this Security

Instrument or th:
of, this Security i
given in compliance with
party hereto a reasonab)
Law provides a time pefig
deemed to be reasonatsie
cure given to Borrower pur
to Section 18 shall be dee?
this Section 20.

atthe other party has breached any provision of, or any duty owed by reason

4l such Borrower or Lender has notified the other party {with such notice
uirements of Section 15) of such alleged breach and afforded the other
iod after the giving of such notice to take corrective action, If Applicable
i st elapse before certain action can be taken, that time period will be
slrposes of this paragraph. The notice of acceleration and opportunity to
ntto Settion 22 and the notice of acceleration given to Borrower pursuant
to satisly the notice and opportunity to take corrective action provisions of

ed in this Section 21: {(a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmentaf Law and
the following substances: gasoling: kerose other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solven s containing asbestos or formaldehyde, and radioactive
eral laws and laws of the jurisdiction where the Property
onmedial protection; (c) "Environmental Cleanup” includes

oyl gction, as defined in Environmental Law; and (d) an
' at can cause, contribute to, or otherwise trigger an

i3

"Environmental Condition” means a c
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haz us Substances, on or in the Propenty. Borrower shall not
do, nor aliow anyone else to do, anything affecting the Propery (a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢} which
a Hazardous Substance, creates a condition that adverSely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence, & ge on the Property of small quantities of
Hazardous Substances that are generally recognize ipropriate to normal residential uses and to
maintenance of the Property (including, but not limited'y -substances in consumer products).

Borrower shall promptly give Lender written notice estigation, claim, demand, lawsuit
or other action by any governmental of requlatory agency or involving the Property and any
Hazardous Substance or Environmental Law of which Borre: | knowledge, {b) any Environ-
mental Condition, including but not fimited to, any spilling, le rge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by
ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party, that any r
Hazardous Substance affecting the Property is necessary, Borrows
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

er has
g, dis

‘B¢ leamns, or is notified by any
’ ther remediation of any
all promptly take all necessary
ain shafiicreate any obligation on

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to atc
ing Borrower's breach of any covenant or agreement in this Security Iastnysnerit (bt not prior to
acceleration under Section 18 unless Applicable Law provides otherwisej:The not: Fiall specify:
(a) the default; (b) the actiont required to cure the default; (c) a date, not les 30 days from
the date the notice is given to Borrower, by which the default must be cured i} that-fai
cure the default on or before the date specified in the notice may result in acceieratisii
secured by this Security Instrument and sale of the Property at public auctiors
than 120 days in the future. The notice shall further inform Borrower of the right to.fe
acceleration, the right to bring a court action to assert the non-existence of a def3 or,
defense of Borrower to acceleration and sale, and any other matters required to be ing
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in fuil of all sums secured by th
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in'piirs
the remedies provided in this Section 22, including, but not limited to, reasonabie attorneys’
and costs of title evidence.
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LOAN #: 7004118
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
rige of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der,shall take such action regarding notice of sale and shall give such notices to Borrower and

ersons as Applicable Law may require. After the time required by Applicable Law and
r publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
;at publie=auction to the highest bidder at the time and place and under the terms designated in the
dtice pf'Salelin one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

liver 1o the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie
if the statements made therein. Trustee shall apply the proceeds of the sale in
a all expenses of the sale, including, but not limited to, reasonable Trustee's
all sums secured by this Security Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

evidence of ut|
the followirig ordler: (a
and attorneys' feés;

the sale took plac

23. Reconvayanc aspayment of all sums secured by this Security instrument, Lender shall
request Trustee to reconvey'the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by, his*Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person: gally entitled to it. Such person or personis shall pay any recordation
costs and the Trustee’s, oreparing the reconveyance.

24. Substitute Trustge; In accerdance with Applicable Law, Lender may from time to time appoint
a successor trustee to an appointed hereunder who has ceased to act. Without conveyance of
cceed to ail the title, power and duties conferred upon Trustee

herein and by Applicable Lavi

25. Use of Property. The Preperty is not used principally for agricultural purpgses.

26. Attorneys’ Fees. Lendar shall b d to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constiye-of’ epf ny term of this Security instrument. The ternt “attorneys’
fees,” whenever used in this Security neént, shall include without limitation attorneys' fees incurred
by Lender in any bankruplcy proceeding, ot gn appeal.

ORAL AGREEMENTS OR ORAL CGMMI
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
YMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts 'atid agrees
Security Instrument and in any Rider executed by Borr

e
i
SVITLAQ RAGHYNSKA

ROMAN RACHYNSKYY

he terms and covenants contained in this
ecorded with it.

/ 5’/&’ ?//i (Seal)

DATE

10 - 29 ~7017 (Seal)

DATE
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LOAN #: 7004118

H[}ﬂ\tﬂf\ COUNTY OF Mﬁ SS:

day personally appeared before me SVITLANA RACHYNSKA ANB-ROMAN
¥ to me known to be the individual party/parties described in and who executed

the w:thﬁ and fordgoing instrument, and acknowledged that he/she/they signed the same as
hisfheritindir f nd voluntary act and deed, for the uses and purpoges thercin mentioned.
GIVE

my‘hand and officlal seal this 29 day of Gefe 015 .

Notary PubMc in and for the State of
Washington, residing at Mo unt- U Trnon

Lender: Peoples Bank
NMLS [D: 405872
Loan Originator: Jennifer Thomipson
NMLS ID: 487362
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lifornia All-Purpose Certificate of Acknowledgment

-hatary public or ather officer completing this certificate verifies only the identity of the individual who signed the
i to which this certificate is attached, and not the truthfuiness, accuracy, or validity of that document,

i

A.CRAMETKD " ss.
before me, Alice %)‘evu ;UO‘}'G. { t# Pob N <
Rowna n /Qapl/\#y\squ

personally appeare

who proved to me onh &-of atlsfactory ewdence to be the person{g) whose nameter
@ré subscribed to the within instirament and acknowledged to me tha@’sho#they executed
e same infhis/herfireir ayih I apacity{ies), and that by@men‘thelr sighature(sy on the
instrument the person(sy; o ' i
instrument.

| certify under PENALTY OF PER
of the State of California that the fo
true and correct.

ALICE COWEN
Commission # 1974603
Notary Public - California z

Sacramento County %

WITNESS my hand and official seal.

My Comm. Expires Apr 9, 2016

ST TR |

SN T NI

=

P

N A S W P (R

i
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5 -
; il Couren
i Description of Attached Document
1 The precading Certificate of Acknowledgment is attached to a
= document titled/for the purpose of b €
: —TevsT
containing pages, and dated
¥ The signer(s) capacity or authority is/are as:
; ..... . Individual(s) Naotary contact:
B iﬂ, Attorney-in-fact
9 1 Corporate Officer(s) ‘Other R
,: """" i} Additional Signer L Sign
: E‘
5 L GuardianfConservator
; ‘3 Partner - Limited/General
; Trustee( 3
f ‘‘‘‘‘ i Cther:
representing:
i\“ P T R N TR T B LI X T N T S A N S RS P T ok S T T EEFER R NN S T D ET P
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MIN: 1001359-0007004118-8

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 15th day of
: and is incorporated into and shall be deemed to amend and
ortgage, Deed of Trust or Security Deed (the "Security Instrument”)
weh by the undersigned (the "Borrower”) to secure Borrower's Note
Ghartered Bank

supplement the
of the same date
to Peoples Bank,

(the "Lender”)
ing the Property described in the Security Instrument and
ive, Mount Vernon, WA 98273.

of the same date and-Cov
located at: 5348 Razor Feak

The Property includes;. but: limited to, a parcel of land improved with a dwelling,
together with other such*parcels.and certain common areas and facilities, as described

{the "Declaration”).
elopment known as Highlands

(the"PUD". The Property aisoinciu :Borrower’s interestinthe homeowners association
or equivalent entity owning or managikg the commmon areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits’and proceeds of Borrower's interest,

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lende
A. PUDObligations. Borrower shall perigrm.
PUD's Constituent Documents. The "Constitue
(if) articles of incorporation, trust instrument or anyequi
the Owners Association; and (jii) any by-laws or other
Association. Borrower shall promptly pay, whe
imposed pursuant to the Constituent Documents
B. Property Insurance. So long as the Owner 48]
generally accepted insurance carrier, a "master” or "blankgt¥policy insuring the Property
which is satisfactor?( to Lender and which provides insurarice coderage in the amounts
(including deductible levels), for the periods, and againstioss,by firehazards included
within the term “extended coverage,” and any other hazards idi
to, earthquakes and floods, forwhich Lender requires insurancesthén: (i) L
the provision in Section 3 for the Periodic Payment to Lender of th
installments for property insurance on the Property; and (i) Bo
Section 5 to maintain property insurance coverage on the Prop :
to the extent that the required coverage is provided by the Owners As
What Lender requires as a condition of this waiver can change during:
Borrower shall give Lender prompt notice of any lapse in Fegu
insurance coverage provided by the master or blanket policy. 1
In the event of a distribution of property insurance proceeds in lieu of
repair following a loss to the Property, or to cornmon areas and facilities ofthe.
proceeds payable to Borrower are hereby assigned and shall be paid to Lend
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as“mayt
reasonable to ensure that the Owners Association maintains a pubiic liability insu
policy acceptable in form, amount, and extent of coverage to Lender. '
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LOAN #: 7004118
femnation. The proceeds of any award or claim for damages, direct or

consequential, payable to Borrower in connection with any condemnation or other
taking of afl gr any part of the Property or the common areas and facilities of the PUD,
or far. ar nce in lieu of condemnation, are hereby assigned and shall be paid
to Len 4 oceeds shall be applied by Lender to the sums secured by the
SecuritE Nstament as provided in Section 17,

E. Lerider'& Priar Consent. Borrower shall not, except after notice to Lender and

with Lender's n consent, either partition or subdivide the Property or consent

to: (i) the abande . termination of the PUD, except for abandonment or termination
required by law v of substantial destruction by fire or other casualty or in the case
of a taking by conderanatigri.or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professional managemiertard assumption of self-management of the Owners Association:
or (Iv) any action whith wetlid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay tHem. Anyamounts disbursed by Lender under this paragraph
F shall become additional de orrower secured by the Security Instrument. Unless
Borrower and Lender agre other, terms of payment, these amounts shall bear
interest from the date of disbugs at the Note rate and shall be payable, with
interest, upon notice from Lefi yorrower requesting payment,

BY SIGNING BELOW, Borrow
contained in this PUD Rider.

teepiSiand agrees to the terms and covenants

(T [ (Seal)

DATE

{0 ~2%-2015 (Seal)
DATE

ROMAN RACHYN

als: _@/’)

3150 1/01

F3150RDU 0115
F3150RLL

1503:17 PMPST
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£ ELECTRCNIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THI ORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider"y'is this 15th day of October, 2015, and is
incorporated in |'amends and supplements the Deed of Trust ({the "Security
Instrument”) oft nedate given by the undersigned (the "Borrower,” whether there
are one or more dersigned) to secure Borrower's Note 1o

artered Bank

Instrument, which is located a
5348 Razor Peak Drive, ou

In addition to the covenants
and Lender further covenan
follows:

A. DEFINITIONS

nts made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section of'the Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumé
any successors and assigns of Lender.

*Lender” includes

"MERS” is Mortgage Electronic Registration Systerns.. Inc: MERS is a separate
corporation that is the Nominee for Lender and is acting*solel “Lender. MERS is
organized and existing under the laws of Delaware, and has anaddress and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888} 579-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties.and obligations of
Lender as Lender may from time to time direct, including but n €d g appointing a
successor trustee, assigning, or releasing, in whole or in part this'Sec strument,
foreclosing or directing Trustee to instifute foreclosure of this Sg steument,
or taking such other actions as Lender may deem necessary or‘ap
this Security Instrument, The term "MERS" Includes any successorsg
MERS. This appointment shall inure to and bind MERS, its successofs
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

. "Nominee” means one designated to act for another as its represe
a fimited purpose.
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LOAN #: 7004118
SFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

Jeiy Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, ‘extensions and modifications of the Note; and {ii) the performance of
Borrower’s coven and agreements under this Security instrument and the Note,
For this purpose, wer irrevocably grants and conveys to Trustee, in trust, with
wing described property located in the

["flype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
Lot 262, "PLAT OF GIT HIGHLANDS DIVISION V (PHASE 1), as per plat
recorded on Decépiber 21, 2006, under Auditor's File No. 200612210067,
Washington,

County

;?f%on, County of Skagit, State of Washington,
Hase 1

Situate in the City of-Mex
Lot 262 Skagit Highlands
APN #: 4915-000-262-0080

which currently has the address of

[Street][City]
WA 98273 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improve owQrs hereafter erected on the
property, and all easements, appurtenances, and fixtures how or hereafter a part of
the property. All replacements and additions shall als covered by this Security
Instrument.” All of the foregoing is referred to in-thj rity Instrument as the
"Property.” »

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by Appli _
Instrument to be served on Lender must be served on*MERS
Nominee for Lender. Borrower understands and agrees thatME
Nominee for Lender, has the right to exercise any or all interest
to Lender, including, but not limited to, the right to foreclose ;
and to take any action required of Lender including, but not limited-te
releasing this Security Instrument, and substituting a successo

C. NOTICES

or this Security
the designated

15.Notices. All notices given by Borrower or Lender in connettion
Security Instrument must be in writing. Any notice to Borrower in connectis
Security Instrument shall be deemed to have been given to Borrower nal
by first class mail or when actually delivered to Borrower’s notice address if'se
by other means. Notice to any one Borrower shall constitute notice to all Borrow
unless Applicable Law expressly requires otherwise. The notice address shall
the Property Address unless Borrower has designated a substitute notice addr
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LOAN #: 7004118

ice to'Lender. Borrower shall cj)romptly notify Lender of Borrower's change of
s. If Lender specifies a procedure for Te ortln% Borrower's change of address,
orrower shall only report a change of address through that specified procedure.
Therg beronly one designated notice address under this Security Instrument at
any orierti notice to Lender shall be given by delivering it or by mailing it by first

! 'S address stated herein unless Lender has designated another

address"By ric n Borrower. Borrower acknowledges that any notice Borrower
rovides to Lendet rust also be provided to MERS as Nominge for Lender until
ERS’ Nominee is terminated. Any notice provided by Borrower in connection

with this Secus
actually recersed
shall not be deeme
any notice required b
the Applicable Law
Security Instrumen

D. SALE OF NO
Section 20 of the
20.Sale of Note; Clva

nstiument will not be deemed to have béen given to MERS until
S. Any notice in connection with this Security Instrument
/e been given to Lender until actually received by Lender, If
ecurity Instrument is also required under Applicable Law,
1t will satisfy the corresponding requirement under this

CHAMNGE. OF LOAN SERVICER: NOTICE QF GRIEVANCE
nstrument is amended to read as follows:

 ¢an Servicer; Notice of Grievance. The Note
or a partial interest in the N gether with this Security Instrument) can be sold
one or more times without prior netice to Borrower. Lender acknowledges that untif it
directs MERS to assign MERS's Ngminge,interest in this Security Instrument, MERS
remains the Nominee for Lender, with-the authority to exercise the rights of Lender. A
sale might result in a change in the y {known as the “Loan Servicer”) that collects
Periodic Payments due under the'Note and this Security Instrument and performs
other mortgage loan_servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one orimore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ghange of the Loan Servicer, Borrower
will be given written notice of the change whigh wuill state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Lo weed by a Loan Servicer other
than the purchaser of the Note, the mortgag 2rvicing obligations to Borrower
will remain with the Loan Servicer or be transferréd to ‘a'successor Loan Servicer
and are not assumed by the Note purchaser unl Vi '
purchaser.

Neither Borrower nor Lender may commence,’jo “g joined to any judicial
action (as either an individual litigant of the member of a'class) thal arises from the
other party's actions pursuant to this Security Instrumertt or that,alleges that the other
Farty as breached any provision of, or any duty owed hy.reasgi-of, this Security
nstrument, until such Borrower or Lender has notified the sther party (with such notice
given in compliance with the requirements of Section 15) o lleged breach and
afforded the other party hereto a reasonable period after the ving et such notice to

take corrective action.” If Applicable Law provides a time pe hieh must elapse
before certain action can be taken, that time period will be deémiéd easonable
for purposes of this paragraph. The notice of acceleration and opport cure given
o Borrower pursuant to Section 22 and the notice of accelerato

pursuant to Section 18 shall be deemed to satisfy the notice and &p
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follow

24. Substitute Trustee. In accordance with Applicable Law, Lf_ander'
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successor tryst
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LOAN #: 7004118

to all the title, power and duties conferred upon Trustee herein and by
W,

NiING BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

/e 5’& &/, /f_..._..__ {Seal)

' DATE

[0 ~29-20/7 (Seal)

DATE
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RESIDENTIAL CONSTRUCTION RIDER

TO BE RECORDED WITH THE SECURITY INSTRUMENT

ari Humber: 7004118

SIDENTIAL CONSTRUCTION RIDER shall be deemed to amend and supplement the

Instryment of the same date given by Borrower to secure Borrower's Note to Lender of the same
nef covering the Property described in the Security Instrument. If the Federal Home Loan Mortgage
j the Federal National Mortgage Association buys all or some of the Lender's rights under

aurity Ing rument and Note, the provisions and agreements in this Rider will no longer have any
argd effect

“Note” means the prom te in the original principal amount of $176,580.00, and Construction

“Property” means the pr

“Security Instrument” mea
of the Note,

1.

rin favor of Lender.
known as 5348 Razor Peak Drive, Mount Vernon, WA 98273

st signed by Borrower in favor of Lender, securing payment

Construction Loan Agreement. B
Construction Loan Agreement (‘L

ertain Improvements (“Improvements”) on the Property.
All advances made by Lender pursuan he Loan Agreement shall be an indebtedness of Borrower
secured by this Security Instrument as amended and such advances may be obligatory under the
terms of the Loan Agreement. The Secutity Instrumenit,secures the payment of all sums and the
performance of all covenants, conditions and agre
Agreement. Upon the failure of Borrower to keepand pel
agreements of the Loan Agreement, the princip
in the loan documents and secured hereby sh:
payable.

any of the covenants, conditions and
J all interest and other charges provided for
t #ie-option of the Lender, become due and

Construction Loan Security Instrument. This Secur nt is a “construction mortgage"
securing an obligation incurred for the construction of § ts on the Property including the
acquisition cost of the Property, if any, and any notes msyed A extension, renewal, or substitution
thereof. Borrower affirms, acknowiedges and warrants that pris o
Instrument, as amended, in the Official Records of the county
Property is located, no improvements contemplated by the Loas
no work has been performed, and no materials have been orde
approved by Lender in writing.

cording district where the
1t have been constructed,
d except as expressly

Future Advances. In addition to the sum evidenced by the Note,
secure all funds hereafter advanced by Lender to or for the benefit
contract and/or the Loan Agreement for the construction of Improveme
or for any other purpose. All future advances shall be made within th
taws of the state where the Property is located. To the extent that moneys ad
used to pay for the costs of acquiring the Property, this Security Instru
money security interest.

ity Instrument shall
5 contained in the
rigaged property
thorized by the
¥by Lender are

Disbursements to Protect Security. All sums disbursed by Lender prior ol
Improvements to protect the security of this Security Instrument, up to the principat
Note and any future advances, shall be treated as disbursements pursuant to the Lod
All such sums shall bear interest from the date of disbursement at the rate stated in ¢
the collection from Borrower of interest at such rate would be contrary to applicabl
event such amounts shall bear interest at the highest rate which may be collected fr
under applicable law and shall be payable upon notice from Lender to Borrower requestifi
therefor.

Assignment of Rights or Claims. From time to time as Lender deems necessary to protect L
interest, Borrower shall, upon request of Lender, execute, acknowledge before a notary, and deliver
to Lender, assignments of any and all rights or claims which relate to the construction on the
Property.




6.-“Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan

greement, Lender, at Lender's option, with or without entry upon the Property, (a) may invoke any of
.rights or remedies provided in the Loan Agreement, (b) may accelerate the sums secured by this
urity Instrument and invoke any of those remedies provided for in this Security Instrument, or (c)
mey do both although failure to exercise any of its rights and remedies at any one time does not
titute a waiver or modification of any conditions, rights or remedies.

he property covered by this Security Instrument includes the Property described or
this Security Instrument, together with the following, all of which are referred to as the
e portion of the Property described below which constitutes real property is sometimes
he “Real Property.” The portron of the Property whrch constitutes personal property is

=) r'-ected on the Property; any and all heretofore and hereafter vacated alleys and
streets abutting, he F"roperty easements, rrghts appurtenanoes rents {subject however to any
assignment of ren

or hereafter located in, on, or used, or intended to be used in
and all replacements and accessions of them, including, but not limited
eupptyrng or dlstrlbutlng heating, coollng, electrrcrty gas, water, air and

and extlngurshrng app& fts.
cleaning system, disposaf i
plans and specifications for welspment of or constructlon of Improvements upon the Property, any
and all contracts and subcoftrsict re&et""" ¢

transactions related to the Propeﬁ? d all permits, licenses, franchises, certifications, and other
rights and privileges obtained in co ith the Property; any and all products and proceeds
arising from or by virtue of the sale, her disposition of any of the Property; any and all
proceeds payable or to be payable ufider gasH policy of insurance relating to the Property; any and all
proceeds arising from the taking of all of the Property for any pubfic or quasi-public use under
any law, or by right of eminent domai r by private or other purchase in lieu thereof; all building
i ificates of complrance any right to use utilities of any kind
mcludmg water, sewage, drainage and any other uti

public, present or future, including any reservation f
otherwise and any other permit, letter, certifics
approval received from or issued by any gov

and equipment thereon; all other interests of every king:
any time hereafter acquires in and to the Property, in

Security Agreement and Financing Statement This
agreement granting Lender a first and prior security interest in
in, to and under the Personal Property, under and within the meaning cﬂ‘ applrcable statutes of thls
state, as well as a mortgage or deed of trust grantmg a lien upcm nd agaif

applicable under state law, a security deed conveying legal titie t
the event of any forec!osure sale all of the Real and Personal Prop&ity
be sold as a whole or in any part. It shall not be necessary to have presen!
the Personal Property or any part thereof. Lender shall have all the righ
with respect to the Personal Property afforded to a “Secured Party” by tha.app!
state in addition to and not in limitation of the other rights and recourse* afforde
Security Instrument. Borrower shall, upon demand, pay to Lender the
expenses, including the fees and dlsbursements of Lender's legal counsel;
agents which Lender may incur in connection with:

{i) The making and/or administration of this Security Instrument;

(i) The custody, preservation, use or operation of, or the sale of, collection from, or.
upon any property, real and/or personal, described in this Security Instrument;

(i) The exercise or enfarcement of any of the rights of Lender under this Security Instru

(iv) The failure by Borrower to perform or cbserve any of the provisions or covenants in this
Security Instrument; or
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(v} Any actions taken by Lender for any reason whatsoever in any case or proceeding under Chapter
1, or 13 of the Bankruptcy Code or any successor statute thereto, including, but not limited to,
ction taken with respect to issues particular o federal bankruptcy law.

ion. Lender shall not be respansible for the completion of the Improvements, and shall not in
ay be considered a guarantor or surety of performance by Borrower or any Contractor or any
b,

1801 Riverside Drive.
Mount Vernon, WA 882

12. IMPORTANT INFORMA] ING THE CONSTRUCTION, REPAIR OR IMPROVEMENT
TO YOUR PROPERTY. |
FYOUR PROPERTY OR FURNISHING MATERIALS FOR
| OVEMENT OF YOUR PROPERTY MAY BE ENTITLED
TO A LIEN AGAINST YOUR PROPERTY. THIS LIEN MAY BE ENFORGCED BY THE SALE OF
YOUR PROPERTY. TO AVOID THIS RESULTF;-YOU MAY REQUEST FROM CONTRACTOR LIEN
WAIVERS FROM ALL PERSONS PERFORMING LABOR OR FURNISHING MATERIALS FOR THE
WORK ON YOUR PROPERTY. AY BE ABLE TO WITHHOLD PAYMENT FROM
CONTRACTOR IN THE AMOUNT OF ANY UNPAID CLAIMS FOR LABOR OR MATERIALS.

ANY PERSON PERFORMINE
THE CONSTRUCTION, REPAIR-

SEEK THE ADVICE OF YOUR'ATTORNEY

BY SIGNING BELOW, Borrower accepts and agree
Residential Construction Rider.

nd covenants contained in this

v/

s\.vitl?}( RacKynska

L=

Roman Rachynskyk_’_’,___

op IS

DATE

ATTENTION OFFICIAL RECORDER OF INSTRUMENTS: This instrument covers go
to become fixtures on the described Property herein and is to be filed for record in the-6ffic
where mortgages on real estate are recorded. Additionally, this instrument should e “ap
indexed, not only as a mortgage, but as a financing statement covering goods that are or
fixtures on the described Property herein. The mailing address of the Borrower (Debto
{Secured Party) are set forth in this instrument.




