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9, alt Lot 10, Block 66 Amended Plat of Burlington

[Include lot, block and plat or section, township and range]

Trustee: First American Title

Title Order No.: 110122
Escrow No.: 110122

LOAN #: 8501250078 ine For Recording Data]
OF TRUST
' MIN 1000458-1000111625-7
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is DANIEL J HOLDEN, A MARRIED MAN AS
PROPERTY.

d below and other words are defined in
dge of words used in this document

dber 26, 2015,

SOLE AND SEPARATE

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Umpgua Bank.

Lenderis  a State Chartered Bank,
laws of Cregon.

6021 244th Street SW, Mountlake Terrace, WA 98043.

(D) "Trustee” is First American Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, inc. Lender has appointed f
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which js-i
into and amends and supplements this Security Instrument.
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LOAN #: 8501250078

“Mote” means the promissory note signed by Borrower and dated October 26, 2015,
%e states that Borrower owes Lender ONE HUNDRED SEVENTY SIX THOUSAND AND

bo*********i*****!********ﬁ**t**i************i*t*****************

S. $176,000.00 } plus interest. Borrower has promised to pay this debt in regular

all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:
i [ Condominium Rider ] Second Home Rider
3 Ptanned Unit Development Rider  [J V.A. Rider
L] Biweekly Payment Rider
egistration Systems, Inc, Rider

non-appealable judicial opinighs.
(K) "Community Assoqi tion Dues, Fees, and Assessments” means all dues, fees, assessments and

! anytransfer of funds, other than atransaction originated by check,
ith is inttiated through an electronic terminal, telephonic instrument,
'ﬁ%uct, or authorize a financial institution to debit or credit an

draft, or similar paper instrume
computer, or magnetic tape sos
account. Such term includes, b
actions, transfers initiated by tel
(M) “Escrow ltems” means thos
{N) “Miscellaneous Proceeds” mea
paid by any third party (other than insty
for: (i} damage to, or destruction of, the ¥r
Property; {iil) conveyance in lieu of condg
value and/or condition of the Property.

(0) “Mortgage Insurance” means insurar
on, the Loan.

(P) "Periodic Payment” means the regularly schedul )aunt due for (i) principal and interest under
the Note, pius (i) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Settlement Fiocgdures Act (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024) f might be amended from time to time, or any
additional or successor legislation or regulation that go bject matter. As used in this Security
: & imposed in regard to a “federally
related mortgage loan”evenifthe Loandoes notqualify as a "federally retated mongage loan’ under RESPA,
(R) “Successor in Interest of Borrower” means any party that has aken title to the Property, whether
or not that party has assumed Borrower’s obligations under

hat are descrlbed in Section 3.

comipénsation, settlement, award of damages, or proceeds
ice procgeds paid under the coverages described in Section 5)
(ii) condemnation or other taking of all or any part of the
tion; or {iv) misrepresentations of, or emissions as 1o, the

rotecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY .
i i i ender and Lender's succes-
sors and assigns} and the successors and assigns of MERS. This Se writy instrument Secures o Lender:
(i} the repayment of the Loan, and all renewals, extensions and modificatio
performance of Borrower's covenants and agreements under this Security
this purpose, Borrower irrevacably grants and conveys to Trustee, in trust, wi
described property located in the County of Skaglit
[Type of Recording Jurisdiction) [Name of Regi refi :

Lot 10 and the West 20 feet of Lot 9, Block 66, AMENDED PLAT OF BLERLIN@T N, according to
the plat thereof, recorded in Volume 3 of Plats, page 17, records of Skagit-Cot i
Ptn Lot 9, all Lot 10, Block 66 Amended Plat of Burlington
APN #: 4076-066-010-0000 (P71739)
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LOAN #: 8501250078
ichucurrently has the address of 410 § Regent St, Burlington,
] [Streer] [City]
stington 98233 ("Property Address"):

= [Zip Code]

IER WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
ed by this Security Instrument, All of the foregoing is referred to in this Security Instrument as
" Borrower understands and agrees that MERS holds only legal title to the interests granted
5 Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee
der's successors and assigns) has the right: to exermse any or all of those interests,

NT combines uniform covenants for national use and non-uniform
covenants with limit risdiction to censtitute a uniform security instrument covering real

property.

1. Payment of Prin
Borrower shall pay when due t
prepayment charges and late£
ltems pursuant to Section 3. Pa'

cipal of, and interest on, the debt evidenced by the Note and any
ander the Note. Borrower shall also pay funds for Escrow
ser the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
aid, Lender may require that any or all subsequent
-drity Irstrisment be made in one or more of the following forms,
: y gider’ (¢} certified check, bank check, treasurer's check or
cashier’s check, provided any such chéck ig" dsawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity, or (@ﬁ Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial® ﬁayment if the ‘payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymemt rtial payment insufficient to bring the Loan
current, without waiver of any rughts hereunder or prejlidice to:ts rights to refuse such payment or partial
payments in the future, but Lender is not obligated 45 apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduied due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplie ntk-Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasoriabie pefiog.of fime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fugids‘will bé:applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No éffset or cla‘;n’ij which Borrower might have now

or this Security Instrument is returned
payments due under the Note and this
as selected by Lender: (a) cash; {b)

in this Section 2, all pay-
F priority: (a) interest due
i 3. Such payments shall

ments accepted and applied by Lender shall be applled in lhe follo hg-order
under the Note; (b) principal due under the Note; (c) amounts due uadir Secu
be applied to each Periodic Payment in the order in which it becam
be applied first to late charges, second to any other amounts due und
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Pa
ficient amount to pay any late charge due, the payment may be applied to th;
late charge. If more than one Periodic Payment is outstanding, Lender may apply
from Borrower to the repayment of the Periodic Payments if, and to the extent that)
paid in full. To the extent that any excess exists after the payment is applied te.t quI pagi
more Periodic Payments, such excess may be applied to any late charges due. Vot
shall be applied first to any prepayment charges and then as described in the Notg

Any application of payments, insurance proceeds, or Miscellanecus Proceedso
the Note shall not extend or postpone the due date, or change the amount, of the Pé

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodi
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymerif of amgint
for: (a) taxes and assessments and other items which can attain priority over this Security in
a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Piopérty:
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage:Instance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg&ge Insu
ance premiums in accordance with the provisions of Section 10. These items are called "Es ow Itﬂ
At origination or at any time during the term of the Loan, Lender may require that Commury} q
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LOAN #: 8501250078

DuesFees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
h n Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ghiori4o pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
i5 for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
hich payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
éncing such payment within such time period as Lender may require. Borrower's obligation
10 ' Médke™ LLE}I pa fments and to provide receipts shall for all purposes be deemed o be a covenant and
2l in this Security Insirument, as the phrase “covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
' Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
1 e obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice glven in accordance with Section

and Borrtjwer shail
revoke the waiver ao

tllect and hold Funds in an amount (a) sufficient to permit Lender to apply the
ier RESPA, and (b) not to exceed the maximum amount a lender can require
te the amount of Funds QUe on the basis of current data and reasonable

ity, or entity (lncludlng Lender, if L
Home Loan Bank. Lendér shall appl
under RESPA. Lender shall

ris an institution whaose depaosits are so insured) or in any Federal
he Funds to pay the Escrow Items no later than the time specnfned

the'Es¢row ltems, unless Lender pays Borrower interest on the Funds
) make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest Io'be paid-6h the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the | orsowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Len to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accorda
defined under RESPA, Lender shall n
Lender the amount necessary to make u

defined under RESPA, Lender shall account to Bor-
RESPA. If there is a shortage of Funds held in escrow, as
Bopower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly paymenits. If there is a deficiencysof Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA; and Borrower shail pay to Lender the amount necessary to
make up the defncnency in accordance with RESPA, but i more than 12 monthly payments.
Upon payment in full of all sums secured by this Ses strument, Lender shall promptly refund to
Borrower any Funds held by Lender. ;
4. Charges; Liens. Borrower shall pay all tax s, charges, fines, and impositions attrib-
utable to the Propeny which can attain priority over tﬁi Security Instrument, leasehold payments or ground
e aﬂd Assessments, if any. To the extent

Borrower: (a) agrees in writing to the payment of the obllgatlan ecured g the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal procegding:
prevent the enforcement of the lien while those proceedings ate.perding
are concluded; or () secures from the holder of the lien an agreement Sajista
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may Qi
lien. Within 10 days of the date on which that notice is given, Borrower sh
more of the actions set forth above in this Section 4. S,
Lender may require Borrower to pay a one-time charge for a real estate rification and/or report-
ing service used by Lender in connection with this Loan.

! penods that
npg ;he term

of the Loan. The insurance carrier prowdmg the insurance shall be chosen by BorroWe :
right to disapprove Borrower's choice, which right shall not be exercised unreasonably;
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood :
certification and tracking services; or (b) a one-time charge for flood zone determinatio

mi h%
affect such determination or cerification. Borrower shall also be responsible for the paymént fan ; 3 -
impaosed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower. "

If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to g
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LOAN #: 8501250078

articular type or amount of coverage. Therefore, such coverage shall cover Lender, but m|ght or might
frotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
fd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
sknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Arance JLhm Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

“policies requrred by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
»requires, Borrower shall promptly give to Lender all receipts of paid premiums and
QHfayver obtains any form of insurance coverage, not otherwise required by Lender,
on of, the Property, such policy shall include a standard mortgage clause and

rower shall give prompt notice to the msurance carrier and Lender. Lender
de promptly by Barrower. Unless Lender and Borrower otherwise agree
eeds, whether or not the underlying insurance was required by Lender,
r repair of the Property, if the restoration or repair is economically feasible
ted. During such repair and restoration period, Lender shall have the
ds until Lender has had an opportunity to inspect such Property to

ed to Lender's satisfaction, provided that such inspection shall be

f

and Lender's securit
right 1o hold such in

or in a series of progress dyments asihs work is completed. Unless an agreement is made in writing or
Applicable Law requires interes 2id on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earsings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not ifthe insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or r
the insurance proceeds shall be appl
then due, with the excess, if any, paid i
provided for in Section 2,

if Borrower abandons the Propert
clkaim and related matters. If Borrower &
insurance carrier has offered to settle a c
period will begin when the notice is give

sums secured by this Security Instrument, whether or not
uch insurance proceeds shall be applied in the order

y file, negotiate and seltle any available insurance
frespond within 30 days 1o a notice from Lender that the
hen Lender may negatiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assignso Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the'N
other of Borrower's rights (other than the right to any ré
under alt insurance pelicies covering the Property, ir
of the Property. Lender may use the insurance profegds eith
amounts unpaid under the Note or this Security Instr,

6. Occupancy.Borrower shall occupy, establish, '
within 60 days after the execution of this Security Instrufrerit
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Fropéi
destray, damage or impair the Property, allow the Property to detetior
Whether or not Borrower is residing in the Property, Borrower shall mai
the Property from deteriorating or decreasing in value due to its cong
ant to Section 5 that repair or restoration is not economically feasible
Property if damaged to avoid further deterioration or damage. If ins f
paid in connection with damage to, or the taking of, the Property. Borrow all b
or restoring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Bormrower's obligation for the completio

Lender or its agent rnay make reasonable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the Prope'
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan apg
Borrower or any persons or entities acting at the direction of Borrower or with Borrgwe,
consent gave materially false, misleading, or inaccurate information or statements to ,
provide Lender with material information) in connection with the Loan. Material represénkitions ipchde,
but are not limited to, representations concerning Berrower's occupancy of the Property as'Berrowé:
principal residence, :

8. Protection of Lender’s Interest in the Property and Rights Under this Secum Irigtrui
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insigument,
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or ngh u
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei

ntinue to cccupy the Propeny as
ipancy, unless Lender otherwise
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LOAN #: 8501250078
hforcement of a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),

Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
pmprlate to protect Lender's interest in the Property and rlghts under this Secunty Instrument, including
tegting-and/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s
) _clude. but are not fimited to: (a) paying any sums secured by a lien which has priority over this
L : {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
v and/or rights under this Security Instrument, including its secured position in a bankruptcy
3ecurlng the Property includes, but is not limited to, entering the Property to make repairs,

gerous conditions, and have utilities turned on or off. Although Lender may take action

ender does not have to do so and is not under any duty or obligation 1o do so. ltis

reurs no liability for not taking any or all actions authorized under this Section 9.

ed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

is on a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel

Unless Lender agree%% fo «

10. Mortgage Insur: e. If Lender reqwred Mortgage Insurance as a condition of maklng the Loan,
Borrower shall pay the pr3
the Mortgage Insurance
e“and Borrower was required 10 make separately designated pay-
ge Insurance, Borrower shall pay the premiums required to obtain
ertgage Insurance previously in effect, at a cost substantially

ments toward the premiumsf
coverage substantially equivals

Borrower shall continue to pay to Lende moury of the separately designated payments that were due
when the insurance coverage ceasedt | ender will accept, use and retain these payments as
urance. Such loss reserve shall be non-refundabie,

Ay paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loﬁs dserve. Lender can no longer require l0ss reserve payments
if Mortgage Insurance coverage (in the ampint and for the period that Lender requires) provided by an
insurer selected by Lender agaln becomes .|lable is obtained, and Lender requires separately desig-

the premiums for Mortgage Insurance, Borrower sha ‘pﬁ th remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable: until Lender’s requirement for Mortgage
Insurance ends in accordance with any wrltten agreemen betiveen Borrower and Lender providing for

rower's cbligation to pay interest at the rate provided irf h@
Mortgage Insurance reimburses Lender (or any entity th

force from time to time, and may
losses, These agreements
are on terms and conditions that are satisfactory to the rnortgaga i the other party (or parties)
to these agreements. These agreements may require the mortgage | i
source of funds that the mortgage insurer may have available (wi
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser ofthe N Ao
other entity, or any affiliate of any of the foregoing, may receive (directiy. or ind \
from (or might be characterized as) a portion of Borrower's payments for Morigageinsurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If gugf agree ent provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a sh
the insurer, the arrangement is often termed "captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower. b
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowey™ t'; v refl

(b} Any such agreements will not affect the rights Borrower has - if any* wi ‘
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law:
may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed‘
assigned to and shall be paid to Lender. '

if the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is n

Initials: L‘
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LOAN #: 8501250078

uring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
snder has had an opportunity 1o inspect such Property 10 ensure the work has heen completed to
s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
& repairs. and restoration in a single disbursement or in a series of progress payments as the work is
fnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would

1 due, with the excess, if any, paid to Borrower. Such Miscellaneous Praceeds shall be
riprovided for in Section 2.

followmg fraction: {a) th
tion. or koss in va!u i

and Lender otherwise agr"" d
by this Security Instrument w
If the Property is abandong y Bo wett, or if, after notice by Lender 1o Borrower that the Opposing
to make an award to settle a claim for damages, Borrower
ﬁer the date the notice is given, Lender is authcrized to collect
ration or repair of the Property or to the sums secured
. "Oppesing Party” means the third party that owes
arty gamst whom Borrower has a right of action in regard to

by this Securlty Instrument, whether o
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

Borrower shall be in default if any agtign or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitire, of the Property or other material impairment of Lender’s
interest in the Property or rights under this % urity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectigr19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregiudés forfeiture of the Property or other material
impairment of Lender’s interest in the Property or i nd is Security Instrument. The proceeds of
any award or claim for damages that are attributab) i ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t¢
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender/Ngt a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured b ! tylInstrument granted by Lender to
16 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requ iFE.!.EH{TJ Hm nce proceedings against any

Lersepair of the Property shall be applied

of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability: Co-signers; Successors and Assign
and agrees that Borrower's abligations and liability shall be joint and se
wha co-signs this Security Instrument but does not execute the Note (a co
Security Instrument only to mortgage, grant and convey the co-signer’s inter:
terms of this Security Instrument; (b) is not personally obligated to pay the suras.secur
Instrument; and (c) agrees that Lender and any other Borrower can agree to exte
make any accommodations with regard to the terms of this Security Instrument
CO-signer’s consent,

Subjectto the provisions of Section 18, any Successor in Interest of Borrower whos
obhgatlons under this Security Instrument in writing, and is approved by Lender, sha i
rower’s rights and benefits under this Security Instrument. Borrower shall not be released frdm BD oW
obligations and liability under this Security Instrument unless Lender agrees to such release igwrit g
covenants and agreements of this Security Instrument shall bind (except as provided in Sg
benefit the successors and assigns of Lender. :

14. Loan Charges. Lender may charge Borrower fees for services performed in connectian'sith B
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this, Be
Instrument, including, but not limited to, atiorneys'’ fees, property inspection and valuation fees, |

rd persins, entities or Successors
hall.not be 4 waiver of or preclude
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LOAN #: 8501260078
te any. other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
dre expressly prohibited by this Security instrument or by Applicable Law.

treLoan is subject to a law which sets maximum loan charges, and that law is finally interpreted

the permitted timit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
r the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether ot not a
provided for under the Note). Borrower's acceptance of any such refund made by

. Notice to any one Borrower shall constitute notice o all Borrowers unless
ires otherwise, The notice address shall be the Property Address unless
itute notice address by notice to Lender, Borrower shall promptly notify
dress. If Lender specifies a procedure for reporting Borrower's change
ort a change of address through that specified procedure, There
dress under this Security [nstrument at any one time. Any notice to
by mailing it by first class mail fo Lender's address stated herein

¥
Applicable Law expre
Borrower has designa
Lender of Borrower

ke

Security Instrument shall n
any notice required by this 5
requirement will satisfy the corn

16. Governing Law; Sevel

contained in this Security Instrumen
Applicable Law might explicitly or imphi
such silence shall not be construed as;
provision or clause of this Security Inst
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument: (a)“words of the, masculine gender shall mean and include
corresponding neuter words or words of the¥efminine gerdéyr; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
lake any action. :

17. Borrower's Copy. Boirower shall be gives

18. Transfer of the Property or a Beneficial Irit:
estinthe Property” means any legal or beneficial inter:
beneficial interests transferred in a bond for deed, contiaetio ) tallment sales contract or escrow
agreement, the intent of which is the transfer of title by Born at a future date to a purchaser.

If all or any part of the Property or any Interest in the Progerty is sold of transferred (or if Barrower is not
a natural person and a beneficial interest in Borrower is sold, of transfarrad) without Lender’s prior written
consert, Lender may require immediate payment in full of ail sume red by this Security Instrument.
However, this option shall not be exercised by Lender if such exggc lihited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice, af acgeleration, The notice shail
provide a pericd of not less than 30 days from the date the notice is i
within which Borrower must pay all sums secured by this Security in
sums prior to the expiration of this period, Lender may invoke any
Instrument without funher notice or demand on Borrower.

rohJé) ioh against agreement by contract. In the event that any
# the Note conflicts with Applicable Law, such conflict shall
Strument or the Note which can be given effect without the

he Note and of this Security Instrument.
grrower. As used in this Section 18, "Inter-
epady, including, but not limited to, those

rower shall have the right to have enforcement of this Secunty instrument discontinued ‘at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of ale‘contained in this
@ tefmifatien gf Borrower's

right to reinstate; or {c} entry of a judgment enforcing this Security Instrumen
Borrower: (a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (b} cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but notdimite
attorneys’ fees, property inspection and valuation fees, and other fees rncurred for thé Pl

as Lender may reasonably require 10 assure that Lender's interest in the Property and rigf IS ¥
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security fnstr
continue unchanged. Lender may require that Borower pay such reinstatement sums arid expér
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cértified gh
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon &t t
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electranic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 8501250078
y effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
‘ceferation under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Note (together with this Security Instrument) can be sold one or more times without prior notice to
@4 '5ale might result in a change in the entity (known as the "Loan Servicer”) that coltects Periodic
nts gug under the Note and this Security Instrument and performs other mortgage loan servicing
abligations under the Note, this Security Instrument, and Applicable Law. There also might be one ar more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
en written notice of the change which will state the name and address of the new Loan
- to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
han the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Lc} 1 Servicer or be transferred to a successor Loan Servicer and are not assumed
Jniess otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
of a class) that arises from the other party s actions pursuant to this Security
he other paity has breached any provision of, or any duty owed by reason
til such Borrower or Lender has notified the other party (with such notice
requirements of Section 15) of such alleged breach and afforded the other

vidual Iitlgant@f r;e ne
lnstrument or that ail

party herelo a reasq
Law provides a time jpériogd !
deemed to be reasonablz for purpes s of this paragraph The notice of acceleration and opportunity Lo
cure given to Borrower purzsuam to:3ection 22 and the notice of acceleration given to Borrower pursuant

used in this Section 21: {(a) "Hazardous Substances” are those
giipstances, poltutants, or wastes by Environmental Law and
Jother flammable or toxic petroleum products, toxic pesti-
‘ ¥ials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" i ‘ aws and laws of the jurisdiction where the Property
is located that relate to health, safety o viepstal protection; (c) “"Environmental Cleanup” includes
any response action, remedial action or'remdval action, as defined in Environmental Law; and (d) an
"Environmental Condition” means 2 ¢ at can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit th
Substances, or threaten to release any Ha

the following substances: gasolii
cides and herbicides, volatile sof

ence, use, disposal storage, o release of any Hazardous

_ th, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adv sgly affeqs the value of the Property. The preced-

ing two sentences shall not apply to the presence#use, or st age on the Property of small quantities of
Hazardous Substances that are generally recognized m be apmopnate to normal residential uses and to

Borrower shall promptly give Lender written notice™of
or other action by any governmental or regulatory agency

5rge, release or threat of release
‘use or release of a Hazard-

mental Condition, including but not imited to, any spiliing, |
of any Hazardous Substance, and (c) any condition caused
ous Substance which adversely affects the value of the Propeity,
governmental or regulatory authority, or any private party, that a
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

secured by this Security Instrument and sale of the Property at public auctﬁ)
than 120 days in the future. The notice shall further inform Borrower of the rigfit to.
acceleration, the right to bring a court action to assert the non-existence of a dé
defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law, If the default is not cured on or befare the date specifie
Lender at its option, may require immediate payment in full of all sums secured by’
Instrument without further demand and may invoke the power of sale and/or any ot
permitied by Apphcabie Law. Lender shall be entitled to colfect ail expenses incurred |

and costs of title evidence.

Initials:
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ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
nee sf an event of default and of Lender’s election to cause the Property to be sold. Trustee and
1der shall take such action regarding notice of sale and shall give such notices to Borrower and
otherpersons as Applicable Law may require. After the time required by Applicable Law and
fication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

ion to the highest bidder at the time and place and under the terms designated in the
otice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of the'Property for a period or periods permitted by Applicable Law by public announcement
ace fixed in the notice of sale. Lender or its designee may purchase the Property

and attorneys’ fgi
person or pe :
the sale took p:riace _
23. Reconveyance.
request Trustee to rec
dencing debi secured
warranty to the persds’or pegsons egally entitled to it. Such person of persons shall pay any recordation
costs and the Trustee’s fe ing the reconveyance.
24, Substitute Trust dance with Applicable Law, Lender may from time to time appoint
a successor trustee to arty Hiys )
the Property, the successofyst ¥succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
25. Use of Property. The Property i
26. Attorneys’ Fees. Lendér sha

Il sums secured by this Security instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
i

dttused principally for agricultural purposes.

,ghtitled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to con , e any term of this Security instrument. The term "attorneys’
fees,” whenever used in this Security nstfusnent, shall include without limitation attomeys' fees incurred
by Lender in any bankruptcy proceedmg oF on agpe;

ORAL AGREEMENTS OR ORA f '
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.,

e terms and covenanis contained in this
recorded with it.

[0S (Seal)
DATE

[b-AlpAS (Seal)

DATE

1A
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 ; “
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COUNTY OF SKAGIT S§§:

'personally appeared before me DANIEL J HOLDEN AND BRITTANY R
owWn to be the individual pa descrlbed in and who executed the
cing instrument, and acknowledgtdthat he/sh igned the same as his/
d voluntary act and deed, for the uses and purpo5es therein mentioned.

er my*hand and official seal this _2(J" day of gb\x 2o\

My Appointment Expires

Lender: Umpqua Bank
NMLS ID: 401867

Loan Originator: Travis Wayne-8r
NMLS ID: 55324

Initiats:
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2 ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR] E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider*} is made this 26th day of October, 2018, and is
incarporated’ intg and,amends and supplements the Deed of Trust {the "Security
Instrument):0f the, same'date given by the undersigned {the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to

Umpqua Bank,

("Lender”) of the s
Instrument, which is intated

410 S Regent St, Burling

In addition to the covenants arél
and Lender further covenant a
follows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
at the Security Instrument is amended as

1. The Definitions section o e Security Instrument is amended as follows:

"Lender” is Umpqua Bank.

Lenderis a State Chartered Bank
under the laws of Oregon.

, organized and existing
6021 244th Street SW, Mountlake Terrace, WA 38043

Lender’'s address is

Lender is the beneficiary under this Security Instrume erm “Lender” includes

any successors and assigns of Lender.

ERS is a separate

"MERS" is Mortgage Electronic Registration Sy s, Ing:
ender. MERS is

corporation that is the Nominee for Lender and is acting saiely
organized and existing under the laws of Delaware, and hasah aéidress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)" 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties arnd.obligations of
Lender as Lender may from time to time direct, including but netlimited‘to appointing a
successor trustee, assigning, or releasing, in whole or in part ttis SeturityInstrument,
foreciosing or directing Trustee to institute foreclosure of this Sec
or taking such other actions as Lender may deem necessary orsappr
this Security instrument. The term "MERS" includes any successéf's

MERS. This appointment shall inure to and bind MERS, its successp
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ar';‘ie:
the following definition: :

_ . "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT L. h
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B. TRANSFER OF RIGHTS IN THE PROPERTY

fisfer of Rights in the Property section of the Security Instrument is
as follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and {ii) the performance of
antstand agreements under this Security Instrument and the Note.
‘Borrower irrevocably grants and conveys to Trustee, in trust, with
llowing described pro_Perty located in the

For this putio
power of sald, t

County I\Prpe of Recording Jurisdiction) of
Skagit _ ame of Recording Jurisdiction):
Lot 10 and the W tof Lot 9, Block 66, AMENDED PLAT OF

BURLINGTON, accerding to'the plat thereof, recorded in Volume 3 of Plats,
page 17, records of Skagit: County, Washington.

Ptn Lot 9, all Lot 1G, Black 68-Amended Plat of Burlington

APN #: 4076-066-018-D000{P71739)

which currently has the address of 440 S Regent St, Burlington,

[Street]{City]
WA 98233 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvemerits how-0r, hereafter erected on the
property, and all easements, appurtenances, and fixtures inow or hereafter a part of
the property. All replacements and additions shali also be covered by this Security
Irllstrument. All of the foregoing is referred toiin this‘ Security Instrument as the
"Property.” )

Lender, as the beneficiary under this Security Instfument, designates MERS
as the Nominee for Lender. Any notice required by Applicable’ Law or this Security
Instrument 1o be served on Lender must be served oh MERS as the designated
Nominee for Lender. Borrower understands and agrees that-¥ERS, as the designated
Nominee for Lender, has the right to exercise any or all interésis’ granted by Borrower
to Lender, including, but not limited to, the right to foreclose gid sellthe Property;
and to take any action required of Lender including, but not fimited ssigning and

releasing this Security instrument, and substituting a success?
C. NOTICES

Section 15 of the Security instrument is amended to read as

15. Notices. All notices given by Borrower or Lender in conrié -
Security Instrument must be in writing. Any notice to Borrower in connectio
Security Instrument shall be deemed to have been given to Borrower'w
by first class mail or when actually delivered to Borrower's notice address if ‘sent’
by other means. Notice to any one Borrower shall constitute notice to all*Barrower
unless Applicable Law expressly requires otherwise. The notice address:shall
the Property Address unless Borrower has designated a substitute notice ad

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. I Lender specifies a procedure for reporting Borrower's change of address,
T shall only report a change of address through that specified procedure.
e ghly one designated notice address under this Security Instrument at
Artygnotice to Lender shall be given by delivering it or by mailing it by first

ndér’'s address stated herein unless Lender has designated another
. Borrower. Borrower acknowledges that any notice Borrower
fiust also be provided to MERS as Nominee for Lender until
t is terminated, Any notice provided by Borrower in connection
tnent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
e been given to Lender until actually received by Lender. If
Security Instrument is also required under Applicable Law,
ement will satisfy the corresponding requirement under this

actually received b
shall not be deem
any notice requirg
the Applicable Las

Security [nstrument

20.Sale of Note; Chang
or a partial interest in the Ndte
one or more times without prior
directs MERS to assign MERS";
remains the Nominee for Lendé

gether with this Security Instrument) can be sold
ice to'Borrower. Lender acknowledges that until it
om nterest in this Security Instrument, MERS
i authority to exercise the rights of Lender. A
sale might result in a change in th ty (known as the "Loan Servicer”) that collects
Periodic Payments due under the, Moté and this Security Instrument and performs

other mortgage loan servicing obligations under the Noté, this Security Instrument,

and Applicable Law. There also might-be one g#imore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a,¢hange of the Loan Servicer, Borrower
will be given written notice of the chang h wiil state the name and address of
the new Loan Servicer, the address to 4vhich payments should be made and any
other information RESPA requires in conne th a notice of transfer of servicing.
If the Note is sold and thereafter the Loan iced by a Loan Servicer other
than the purchaser of the Note, the mortgage *ing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser uni ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence:jo
action (as either an individual litigant or the member o
other party's actions pursuant to this Security Instrumer;
Farty as breached any provision of, or any duty owe,
nstrument, until such Borrower or Lender has notified the.
given in compliance with the requirements of Section 15}
afforded the other party hereto a reasonable period after the spch notice o
take corrective action. If Applicable Law provides a time pe iCh'must elapse
before certain action can be taken, that time period will be deemed to"beteasonable
for purposes of this paragraph. The notice of acceleration and opportdini pure given
1o Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and o ityo take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

oined to any judicial
that arises from the
or that-alleges that the other
reasor, of, this Security
r party{with such notice

dlleged breach and

Section 24 of the Security Instrument is amended to read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lender.¢r
may from time to time appoint a successor trustee to any Trustee appointed h

o

who has ceased to act. Without conveyance of the Property, the successor
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_succeed to all the titie, power and duties conferred upon Trustee herein and by
Applicable Lawy

MG BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

16 %&_5_ (Seal)

DATE

|6-24AS (sea)

DATE
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