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Employees’ Credit Union (BECU)
x 97050, MS 1050-1

SUBORDINATION AGREEMENT
LOAN # 1004396792
RDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
'"SE[BJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER

Land Title and Escrow
wner agrees as follows
1. BECU, referred to herei otdinator,” is the owner and holder of a mortgage dated May 13, 2008 which is
recorded in volume @i M spage , under auditor’s file No. 200805280038, records of Skagit County.

referred to herein as
“lender” is the owner and;
exccuted by ﬂﬁlg A
Mortgages, page , under aud
recorded concurrently herewith}, ¢

_13\2;%5' dated OMDbC’( I‘b 9'035 ,

(which is recorded in volume of
2.0 | GI 019 © 01 records of Skagit County) (which is to be
star Mortgage LLC, ISATA loan not to exceed $167,400.00.)

3. Dennis E. Thrall and Debra S. Theali, wh
herein as “owner,” is the owner of
2,

pear of record as Dennis Thrall and Debra Thrall, referred to
‘property described in the mortgage identified above in Paragraph

3 })

m “owner,” receipt and sufficiency of which is hereby
] ce funds under its mortgage and all agreements in connection
therewith, the “subordinator” does hereby urigonditionally subordinate the lien of his mortgage identified in
Paragraph 1 above to the lien of “lender’ artgage, identified in Paragraph 2 above, and all advances or
charges made or accruing thereunder, including*ny extensisn ér renewal thereof,

4. In consideration of benefits to “subol
acknowledged, and to induce “lender™ to 4

he has had the opportunity to examine the
hereto, consents to and approves same, and
any funds under its mortgage or see to

5. “Subordinator” acknowledges that, prior to the exes '
terms of “lender’s” mortgage, note, and agreemefiis’relatin
recognizes that “lender” has no obligation to “subordinasers
the application of “lender’s” mortgage funds, and any applic
those provided for in such mortgage, note, or agreements s
whole or in part.

6. It is understood by the parties hereto that “lender” would h
Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between ¢ hereto with regard to the
subordination of the lien or charge of the mortgage first above men ns0r charge of the mortgage
in favor of “lender” above referred to and shall supersede and cancel
subordination including, but not limited to, those provisions, if any,
mentioned, which provide for the subordination of the lien or charge thereo
thereafter executed.

the mortgage first above
mortgafie or mortgages to be

8. The heirs, administrators, assighs, and successors in interest of the “subordina
agreement. Where the word “mortgage” appears herein it shall be considered as “de
number of pronouns considered to conform to undersigned,

bound by this
d gender and

Executed this 11th day of September 2015
NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHIEH
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN

WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF TH
RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION AG

‘ RPHES CONSULT WITH THEIR TTORNEYS WITH RESPECT THERETO.
.: BECY))

Ryan Ko - Foreclosure/Bankruptcy Manager

BECA! 1129 42005



ne
¢ [
t I know or have satisfactory evidenge that Wﬂm?’)&b(a' %c persongwho appeared

, and said personfacknowledged that { } mgned this instrument and acknowledged it to be (h.ls.ﬂaer)
% y act for the uses and purposes mentioned in the instrument, Thar

STATE OF

County of King

instrument and acknowledged it ‘zs.the Foreclosure/Bankruptcy Manager of Boeing Employees’ Credit Union to
be the free and voluntary act for the uses #hd purposes mentioned in the instrument.

indy L. Sills
Notary Publi¢'for WASHINGTON
My Commission Expires: 04/28/2019

CINDY L. SILLS
NOTARY PUBLIC §
TATE OF WASHINGTON
COMMISSION EXPIRES
PRIL 28, 2019




