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DEED OF TRUST

the State of Washington Only}

THIS DEED OF TRUST, made:this
Sean Matthews and Rachel |

as GRANTOR(S),
whose address is P.O. Box 14

hg:day of October, 2015 between

husband and wife

‘WA 98292
and
Chicago Title Company of Washington’

as TRUSTEE,
whose address is 425 Commercial, Mou rnon, WA 98273
and

Kenneth Davis

as BENEFICIARY, )
whose address is 1424 SW Cloverdale St., Seattl

WITNESSETH: Grantor(s) hereby bargain(s), sell(
sale, the following described real property in Skagit Count

SEE EXHIBIT "A" ATTACHED HERETQ AND MADE. REOF

Abbreviated Legal: (Required if full legal not inserted &
PTN NE NE, 11-33-03 Tax/Map ID(s):

Tax Parcel Number{s): P15696 / 330311-1-008-0107,

n 98106
s to Trustee in trust, with power of

which real property is not used principally for agricultural or fari e@ together with all the
tenements, hereditaments, and appurtenances now or hereafter i ¢
appertaining, and the rents, issues, and profits thereof.

rantor(s) herein
0/100 Dollars
date herewith,
fications, and
y Beneficiary to
rate as

This deed is for the purpose of securing performance of each ag
contained, and payment of the sum of Two Hundred Ninsty Th
($290,000.00) with interest, in accordance with the terms of a promissory
payable to Beneficiary or order, and made by Grantor(s), and all renew
extensions thereof, and also such further sums as may be advanced or I
Grantor(s), or any of his/her/their successors or assigns, together with interest
shall be agreed upon.

To protect the security of this Deed of Trust, Granter(s) covenant(s) and agree(s):

1. To keep the property in good condition and repair; to permit no waste thereof; t
building, structure, or improvement being built or about to be built thereon; to restc
building, structure, or improvement thereon which may be damaged or destroyed ]
with all laws, ordinances, regulations, covenants, conditions, and restrictions affecting ¥

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep th
free and clear of all other charges, liens, or encumbrances impairing the security of this® Deed
Trust.

Deed of Trust (LP8 22-05)
WADDCO021.doc / Updated: 08.20.14 WA-CT-FNRV-02150.620019-6200251



IT IS MUTUALLY AGREED THAT:
1.
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& 777/ Grantor initials

DEED OF TRUST

{continued)

eep all buildings now or hereafter erected on the property described herein continuously
1slred against loss by fire or other hazards in an amount not less than the total debt secured by
is-Beed of Trust. All policies shall be held by the Beneficiary, and be in such companies as the

cighy may approve and have loss payabie first to the Beneficiary, as its interest may appear,
 the Grantor(s). The amount collected under any insurance policy may be applied upon
edness hereby secured in such order as the Beneficiary shall determine. Such
by:the Beneficiary shall not cause discontinuance of any proceedings to foreclose this

F.expenses in connection with this Deed of Trust, including the expenses
enforcing the obligation secured hereby and Trustee's and attorney's
ravided by statute.

hen due any taxes, assessments, insurance premiums, liens,
against the property hereinabove described, Beneficiary may pay
id, with interest at the rate set forth in the note secured hereby,

: (OPTIONAL Not applicable unless initialed by Grantor and
itinr-of Beneficiary making the loan secured by this Deed of
r: pledge, mortgage, hypothecate, place any lien, charge
ytity the property or any interest therein nor cause or allow
by operation of law the encumbra & of the Trust Estate or any interest therein without the written
consent of a Beneficiary even thgugh s ncumbrance may be junior to the encumbrance
created by this Deed of Trust. tarice of the property contrary to the provisions of this
provision shall constitute a defaul eficiary may, at Beneficiary’s aption, declare the entire
balance of principal and interest imrh tely due and payable, whether the same be created by
Grantor or an unaffiliated third party asserting a judgment lien, mechanic's or materialmen'’s lien or
any other type of encumbr. title défe ;

Beneficiary initials

In the event any portion of the property is taken or da
entire amount of the award or such portion as may
secured hereby, shall be paid to Beneficiary to be appl

eminent domain proceeding, the
ssary to fully satisfy the obligation
bligation.

By accepting payment of any sum secured hereby after its. du
right to require prompt payment when due of all other sums
failure to so pay.

The Trustee shall reconvey all or any part of the property ¢
person entitled thereto, on written request of the Grantorf
satisfaction of the obligation secured and written request fo
Beneficiary or the person entitled thereto.

Upon default by Grantor(s) in the payment of any indebtednesy
performance of any agreement contained herein, all sums securei
become due and payable at the option of the Beneficiary. In such event angy
of Beneficiary, Trustee shall sell the trust praperty, in accordance with the
State of Washington, at public auction to the highest bidder. Any person
at Trustee's sale. Trustee shall apply the proceeds of the sale as follows:
the sale, including a reasonable Trustee's fee and attorney's fee; (2) to the obliga
this Deed of Trust; and (3) the surplus, if any, shall be distributed to the parsons s

the purchaser the interest in the property which Grantor(s) had or had the power té,
time of his/her/their execution of this Deed of Trust, and such as he/shefthey may have ac
thereafter. Trustee's deed shall recite the facts showing that the sale was copdug
compliance with all the requirements of law and of this Deed of Trust, which recital shall ¥
facie evidence of such compliance and conclusive evidence thereof in favor of bona fide pufch
and encumbrancers for value, /



DEED OF TRUST
(continued)

keep all buildings now or hereafter erected on the property described herein continuously
drad against loss by fire or other hazards in an amount not less than the total debt secured by
s*Deed of Trust. All palicies shall be held by the Beneficiary, and be in such companies as the
neficiaty may approve and have loss payable first to the Beneficiary, as its interest may appear,
fo the Grantor(s). The amount collected under any insurance policy may be applied upon
ptedness hereby secured in such order as the Beneficiary shall determine. Such
he Beneficiary shall not cause discontinuance of any proceedings to foreclose this
the event of foreclosure, all rights of the Grantor(s) in insurance policies then in
the purchaser at the foreclosure sale,

achin or proceeding purporting to affect the security hereof or the rights or powers
of Beneficiary of Trustee, and to pay all costs and expenses, including cost of title search and
attorney's fews :asonable amount, in any such action or proceeding, and in any suit brought
by Beneficiany 6. fareciese this Deed of Trust.

"expenses in connection with this Deed of Trust, including the expenses
enforeing the obligation secured hereby and Trustee's and atiorney's
ed by statute.

pay when dus any taxes, assessments, insurance premiums, liens,
charges against the property hereinabove described, Beneficiary may pay
miount sopaid, with interest at the rate set forth in the note secured hereby,
shall be added to and:bee

7. NO FURTHER ENCUMB
Beneficiary.). As an exp

rity the property or any Interest therein nor cause or allow
the Trust Estate or any interest therein without the written
ncumbrance may be junior to the encumbrance
ce of the properly contrary to the provisions of this
eficiary may, at Beneficiary's option, declare the entire
balance of principal and Interest immediately due and payable, whether the same be created by
Grantor or an unaffiliated third party asserting a judgment lien, mechanic’s or materialmen'’s lien or

any other type %v title d"efact

77/ / Grantor initials

by operation of law the encumbrap
consent of a Beneficiary even though
created by this Deed of Trust. Endu
provision shall constitute a default

IT1S MUTUALLY AGREED THAT:

1. Inthe event any portion of the property is taken or dama
entire amount of the award or such portion as may’bg nece
secured hereby, shall be paid to Beneficiary to be appliec

2. By accepting payment of any sum secured hereby after
right to require prompt payment when due of all other suffis’s
failure 1o so pay. ’

Beneficiary does not waive its
¢, or to declare defauit for

3. The Trustee shall reconvey all or any part of the property cavered by
person entitled thereto, on written request of the Grantor(sj.and the:
satisfaction of the obligation secured and wiltten request Ter..fecni
Beneficiary or the person entitled thereto.

Deed of Trust to the
izneficiary, or upon
gyance made by the

4. Upon default by Grantor(s} in the payment of any indebtedness secured’ b eby or in the
performance of any agreement contained herein, all sums secureq “hereby” shafh, immediately
become due and payable at the option of the Beneficiary. In such event, and’ uper
of Beneficiary, Trustee shall sell the frust property, in accordance with the Deed
State of Washington, at public auction to the highest bidder. Any person e
at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: “{1)'tg
the sale, including a reasonable Trustee's fee and attorney’s fee; (2) to the obligatis

this Deed of Trust; and (3) the surplus, if any, shall be distributed to the persons’

5. Trustee shall deliver fo the purchaser at the sale its deed, without warranty, which's
the purchaser the interest in the property which Grantor(s} had or had the power to
time of histher/their execution of this Deed of Trust, and such as he/she/they may have acqiired ,
thereafter. Trustee's deed shall recite the facts showing that the sale was canducted i
compliance with all the requirements of law and of this Deed of Trust, which recital shall be pri
facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purg
and encumbrancers for value. \'
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DEED OF TRUST

{continued)

ower of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of
[d@shington is not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed
age.

of the death, incapacity, disability, or resignation of Trustee, Beneficiary may appoint in
ccessor trustee, and upon the recording of such appointment in the mortgage records
in which this Deed of Trust is recorded, the successor trustee shall be vested with all
‘priginal trustee. The trustee is not obligated to notify any party hereto of pending
her Deed of Trust or of an action or proceeding in which Grantor(s), Trustee, or

ust applies to, inures to the benefit of, and is binding not only on the parties hereto,
but on his/het/thgi

state of LAAS hving |
County of f)mﬂ\}

I certify that | know or have satisfac
persons who appeared before me, an
and acknowledged it to be their free an
instrument.

Dated: }O b,gh_c)

exiCe that Sean Matthews and Rachel Matthews are the
persons acknowledged that they signed this instrument
luntary act for the uses and purposes mentioned in this

Name:
Notary Publie
Residing at:

f DONNA LEE REED A
NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES
. CTOBER 1, 2019

atony

Deed of Trust (LPB 22-05)
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REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

d is the legal owner and holder of the note and all other indebtedness secured by the
Trust. Said note, together with all other indebtedness secured by said Deed of Trust,
ly paid and satisfied; and you are hereby requested and directed, on payment to you of any

IN WITNESS WHE —“OF, the undersigned have executed this document on the date(s) set forth
below.

Kenneth Davis

Signatu Date
By:

Its:

Print Title |

Deed of Trust (LPB 22-05)
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EXHIBIT "A"
Legal Description

Parcel ID(s): P15696 / 330311-1-008-0107

f the Northeast Quarter of the Northeast Quarter of Section 11, Township 33 North,

Thence North 11 d
Thence East 25
Thence North 26 ¢
Thence East 353.9 f

Situated in Skagit County, W
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