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EED OF TRUST

££0 ait Number. P56444
; 9612230056; BEING A PTN OF BLK 258, ANACORTES,

Assessor’s Property Tax Parcel-or
Abbreviated Legal Description: Li
Full legal description located on p

DEFINITIONS

defined below and other words are defined in Sections 3, 11,
of words used in this document are also provided in Section 16.

Words used in muitiple sections of this doc
13, 18,20 and 21. Certain rules regarding the @

(A) “Security Instrument” means this docunt 2d October 26, 2015, together with all Riders to
this document.

1) “Borrower” is DANA C OLSON, AN UNMARR{E
Instrument.

Borrower is the trustor under this Security

©) “Lender” is Sierra Pacific Mortgage Company, Inc., A California Corporation NMLS: 1788. Lender
is a Corporation organized and existing under the laws of Cﬁa IFORNIA. Lender’s address is 1180 IRON
POINT ROAD, SUITE 200, FOLSOM, CA 95630. Lender is the ben, his Security Instrument.

Ly “Trustee” is LAND TITLE COMPANY OF SKAGIT COUNT,

(E) “MERS” is the Morigage Electronic Registration Systems, Inc. Le “appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Securi Is$trument;: to be executed by
Borrower, which further describes the relationship between Lender and MERS, which.4% ] orated into and
amends and supplements this Security Instrument.

¥ “Note” means the promissory note signed by Borrower and dated October 26, 201
Borrower owes Lender Three Hundred Fifty Six Thousand Twe Hundred Fifty and 06/
$356,25I}.00) plus interest. Borrower has promised to pay this debt in regular Periodic Paym‘m%s
in full not later than November 1, 2045.
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roperty” mcans the property that is described below under the heading “Transfer of Rights in the

Condominium Rider [J Second Home Rider
Planned Unit Development Rider ~ [] Biweekly Payment Rider
Revocable Trust Rider

Othex(s) [specify]

()] “Applicable Law* : trolling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and jorders (that have the cffect of law) as well as all applicable final, non-appealable
judicial opinions.

d Assessments” means all dues, fees, assessments and other
ty by a condominium association, homeowners association or

(K)

charges that are imposed on Borro
similar organization.

(L) “Electronic Funds Transfer” means of fimds, other than a transaction originated by check,
draft, or similar paper instrument, which is i gh an electronic terminal, telephonic instrument, computer,
or magnctic tape so as to order, instruct or aut ‘a financial institution to deblt or Cl’Edlt an account. Such term

(M) “Escrow Items” means those items that are descr

N) “Miscellaneous Proceeds” means any compensat nt,.award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the c6veérages esrmb@d in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of afl 6T any pért jof the Property; (iii} conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions ag t6, the v and/or condition of the Property.

(L8] “Mortgage Insurance™ means insurance protecting Lender :
Loan.

npayment of, or default on, the

P “Periodic Payment” means the regularly scheduled amount due*
Note, plus {(ii} any amounts under Section 3 of this Security Instrument,

and interest under the

(0] “RESPA” means the Real Estate Secttlement Procedures Act (12 T
implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amelue
additional or successor legislation or regulation that governs the same subject matter.
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in reg:
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” und
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Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
iias.assumed Borrower’s obligations under the Note and/or this Security Instrument,

e; and (ii) the performance of Borrower’s covenants and agreements under this Security
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
Bed propetty located in the

Instrument and
of sale, the followit
of SKAGIT:
[Name of Recording Jurisdiction)
HED HERETO AND MADE A PART HEREOF.

which currently has the address of 2419 261

ANACORTES
[City]

(“Property Address™):

TOGETHER WITH all the improvement§ now or
appurtenances, and fixtures now or hereafter a part of t
covered by this Security Instrument. All of the foregoing

erected on the property, and all easements,
1l replacements and additions shall also be
n this Security Instrumnent as the “Property.”

BORROWER COVENANTS that Borrower is lawfzlly he estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unen¢umbered; except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against/all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform coven
covenants with limited variations by jurisdiction to constitute a uniform se

nal use and non-uniform
t covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agrée-as-o)
1. Payment of Principal, Interest, Escrow Items, Prepayment /Charges, aid Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidencedby the
charges and late charges due under the Note. Borrower shall also pay funds for Escr
Payments due under the Note and this Security Instroment shall be made in U.S. curr

made in one or more of the following forms, as selected by Lender: (a) cash; (b) money ordes
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfe
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. yments are deemed received by Lender when received at the location designated in the Note or at such
er Jocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
il ient or partial payment if the payment or partial payments are insufficient to bring the Loan current.
t any payment or partial payment insufficient to bring the Loan current, without waiver of any
r prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
Ch, payments at the time such payments are accepted. If each Periodic Payment is applied as of
‘then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until, payment to bring the Loan current. If Borrower does not do so within a reasonable
period of tift, Leridet shalf*gither apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the cvitstanding pnnmpal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrow<r saght ha 3 IOW OF in the future against Lcnder shall relieve Borrower from making payments
due under the Note"and
Security Instrument. .

2. Application. yments.or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by hen i b lied in the following order of priority: (a) interest due under the Note;
(b) principal due under the N s due under Section 3. Such payments shall be applied to each Petiodic
.Any remaining amounts shall be applicd first to late charges, second

If Lender receives a paym

fori Borrow for a delinquent Periodic Payment which includes a suﬁicmnt
amount to pay any late charge due, [

&' payment’ay be applied to the delinquent payment and the late charge. If
[ 2; Lender may apply any payment received from Bormrower to the
the' hat, each payment can be paid in full. To the extent that

repayment of the Periodic Payments if, and:
any excess exists after the payment is applic

may be applied to any late charges due. Vol ) epayments shall be applied first to any prepayment charges and
then as described in the Note.

3. Funds for Escrow Items. Borrower shall pay & L@ﬁd
the Note, until the Note is paid in full, a sum (the “Funds”
assessments and other items which can attain priority ove
Property; (b) leaschold payments or ground rents on the
required by Lender under Section 5; and (d) Mortgage In
Borrower to Lender in lieu of the payment of Mortgage Insuranc
Section 10. These items are called “Escrow Items.” At origina
Lender may require that Community Association Dues, Fees, and Assessiexfts,.if.any, be escrowed by Borrower
and such dues, fees and assessments shall be an Escrow Item. Borroweér y:furnish to Lender all notices
of amounts to be paid under this Section, Botrower shall pay Lender th
waives Borrower’s obligation to pay the Funds for any or all Escrow
obligation to pay to Lender Funds for any or all Escrow Items at any time.
In the event of such waiver, Borrower shall pay directly, when and where payab?
Items for which payment of Funds has been waived by Lender and, if Lender
receipts evidencing such payment within such time period as Lender may require.
such payments and to provide receipts shall for all purposes be deemed to be a cov
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9.
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or

&r on the day Periodic Payments are due under
payment of amounts due for; (a) taxes and
Instrument as a lien or encumbrance on the
o | c) premiums for any and all insurance
fas, if any, or any sums payablc by
accordance with the provisions of

ay waive Borrower’s
ay only be in writing,
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notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
andrin such amounts, that are then required under this Section 3.
may, at any time, collect and hold Funds in an amount (a) sufficient to petmit Lender to apply the
e specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
scrow Items or otherwise in accordance with Applicable Law,
1 be held in an institution whose deposits are insured by a federal agency, instrumentality, or
if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
Iding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items; unléss Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Uniless anagreemient is made in writing or Applicable Law requires interest to be paid on the Funds,
] Borrower any interest or earnings on the Funds. Boirower and Lender can agree
“ing ali*be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Fu required by RESPA.

If there is a surplus n escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance. PA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Bem equired by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in-acedrdance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrov as defiti der RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the smey ary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sumsg
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall, pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain prierity over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Asscéiation Dues; Fegs, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the provided in Section 3.

Borrower shall promptly discharge any lien- ority over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the ‘ablig <cured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement’ tests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender suboi%jfnatin I
Lender determines that any part of the Property is subject to a Ii
Instrument, Lender may give Borrower a notice identifying the lien. Within
is given, Borrower shall satisfy the lien or take one or more of the actions

Lender may require Bormower to pay a one-time charge for a resl
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shatl keep the improvements now e
Property insured against loss by fire, hazards included within the term “extend
including, but not limited to, earthquakes and floods, for which Lender requires :
maintained in the amounts (including deductible levels) and for the periods that Lendi
requires pursnant to the preceding sentences can change during the term of the Loan. The ;
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrd ‘
shall not be exercised unreasonably. Lender may require Borrower to pay, in connectionwi 1
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a:dnetimecharge for
flood zone determination and certification services and subsequent charges each time remappingy or i

this Security Instrument, Lender shall promptly refund to

ftain priority over this Security
‘of the date on which that notice
: in this Section 4.

rification and/or reporting
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- whieh reasonably might affect such determination or certification. Borrower shall also be responsible for the
erit of any fees imposed by the Federal Emergency Management Agency in connection with the review of any
2 ination resulting from an objection by Borrower.

ser fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
‘and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
erefdze, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity ifithe Proge e contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverag previously in effect. Borrower acknowledges that the cost of the insurance coverage so
exceed the cost of insurance that Borrower could have obtained. Any amounts
is Section 5 shall become additional debt of Borrower secured by this Security
ear interest at the Note rate from the date of disbursement and shall be payable,

disapprove such policies, !
additional loss payee. Leén
Borrower shall promptly giv
form of insurance covetage,
policy shall include a stand
payee,

and shall name Lender as mortgagee and/or as an additional loss

In the event of loss, Borrower Prompt notice to the insurance carrier and Lender. Lender may
insurance proceeds, whether or not the th
or repair of the Property, if the restoration o i ecﬁmonucally feasible and Lendcr s security is not lessened.
ave the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Prope nsure the work has been completed to Lender’s sat1sfactlon
provided that such inspection shal] be undert
the work is completed. Unless an agreement is
uch insurance proceeds, Lender shall not be
s for public adjusters, or other third parties,
ghall be the sole obligation of Borrower. If
would be lessened, the insurance proceeds
t then due, with the excess, if any,
for in Section 2.

any available insurance claim and
er that the insurance carrier has

retained by Borrower shall not be paid out of the insurancg
the restoration or repair is not economica]ly feasib]e or L

related matters. If Borrower does not respond within 30 days to a nptie
offered to settle a ¢laim, then Lender may negotiate and settle the cli
notice is given. In either event, or if Lender acquires the Property under
assigns to Lender (a} Borrower’s rights to any insurance proceeds in an

herwise, Borrower hereby
d the amounts unpaid
he right to any refund
msofar as such rights

of unearned premiums paid by Borrower) under all insurance policies coverin:
are applicable to the caverage of the Property. Lender may use the insurance procg

within 60 days after the execution of this Security Instrument and shall continu
Borrower’s principal residence for at least one year afier the date of occupancy, unless kgp

writing, which consent shall not be unreasonably withheld, or unless extenuating circum tan
beyond Borrower’s control. k

Washington Deead of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Insiroment MERS Modlﬂerfix rm 3048 1
The Compliance Source, Inc. Page6of14 Modified by Compliance Source 14301WA 05/0% Rew'14: |
©2000-2014, The Oompliance

*1 013736



Preservation, Maintenance and Protection of the Property; Inspections. Borower shall not
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
Tower is tesiding in the Property, Borrower shall maintain the Property in order to prevent the Property
eterior. or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
fion is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further detéripration oy damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taliig of,, 1y, Borrower shall be responsible for repairing or restoring the Property only if Lender has
‘ sipeh purposes. Lender may disburse proceeds for the repairs and restoration in a single
‘Progress payments as the work is completed. If the insurance or condemnation proceeds
dir. 6z restore the Property, Borrower is not relieved of Borrower’s obligation for the
ration.
may Thake reasonable entries upon and inspections of the Property. If it has reasonable
tior of the improvements on the Property. Lender shall give Borrower notice at
f10r inspection specifying such reasonable cause.
pplication. Borrower shall be in default if, during the Loan application process,
Borrower or any persons ties ac; t the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or indceufste information or statements to Lender (or failed to provide Lender
with material information) in eonnectiesi with the Loan. Material representations include, but are not limited to,
representations concerning Borrower

8. Borrower'’

{a) Borrower fails to perform the covéaants’
proceeding that might significantly affect nder’s interest in the Property and/or rights under this Security

A pmﬁ'gtéf for condemnation or forfeiture, for enforcement of a lien

interest in the Property and rights under this Secuity Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Leri actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority « urity Instrament; (b) appearing in court; and
(c}paying reasonable attomeys® fees to protect its i P

ceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change loéks, replane ird up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerg . and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender d 9 do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability forn y or all actions authorized under this
Section 9,

If this Security Instrument is on a leasehold, Borrower shall comply:
Borrower acquires fee title to the Property, the leasehold and the fee title shall not i
merger in writing. Borrower shall not surrender the leasehold estate and interest
cancel the ground lease. Borrower shall not, without the express written consent
ground lease,

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect’ [
Mortgage Insurance coverage required by Lender ceases to be available from the mortgagé. )
provided such insurance and Borrower was required to make separately designated payments :
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantiaily eq

ed or terminate or
er, afl T amend the

‘ t}@son, the
previously

Washington Deed of Trost—Single Family~—Fannie Mae/Freddie Mac Untform Instrument MERS Modified
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surance prcvmusly in effect, at a cost substant:ially equivalent to the cost to Borrower of the Mortgage
ice preyviously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
! rance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
des1g aded pa ts that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
n these paymcnts as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
standing the fact that the Loan is ultimately paid in full, and Lender shall not be required to
t or earnings on such loss reserve. Lender can no longer require loss reserve payments if
rige (in the amount and for the period that Lender requires) provided by an insurer selected
‘wailable, is obtained, and Lender requires separately designated payments toward the
. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was reqy separately designated payments toward the premiums for Mortgage Insurance,
Borrower shail pay-tfie p quired to maintain Mortgage Insurance in cffect, or to provide a non-refundable
loss reserve, until Lender’s req rément for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lende vnimg for such termination or until termination is required by Applicable Law.
Nothing in this Section 10.& ’s obligation to pay interest at the rate provided in the Note.

Mortgage Insuranc nder {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not r he Loam agreed. Borrower is hot a party to the Mortgage Insurance.
“tisk on all such insurance in force from time to time, and may enter
% or modify their risk, or reduce losses. These agreements are on terms
insurer and the other party (or parties) to these agreements,

by Lender again bég
preminms for Mongag

into agreements with other parties
and conditions that are satisfactory’ie

entity, or any affiliate of any of the foregoing,
might be characterized as) a portion of Borrow
modifying the mortgage insurer’s risk, or redu
takes a share of the insurer’s risk in exchange for
often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the a
Insurance, or any other terms of the Loan. Such agre
for Mortgage Insurance, and they will not entitle Borrowe

(b) Any such agreements wifl not affect the
Mortgage Insurance under the Homeowners Protection Act ¢

payments for Mortgage Insurance, in exchange for sharing or
osses, If such agreement provides that an affiliate of Lender

Insurance premiums that were unearned at the time of such canc:aiiﬁtm
11. Assignment of Miscellaneous Proceeds; Forfeiture. A
assigned to and shall be paid to Lender.

Property, if the restoration or repair is economically feasible and Lender’s $ s
repair and restoration period, Lender shall have the right to hold such Miscellaneo!

§ sdtisfaction, provided
tdration m a single

or Applicable Law requires interest to be paid on such Miscellancous Procecds, Lender si:
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or rep

Washington Deed of Trust—Single Family—Faunie Mae/Freddie Mac Uniform Instrument MERS Madifie
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¢olrity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneoys
be applied in the order provided for in Section 2.

a partial taking, destruction, or loss in value of the Property in which the fair market value of
before the partial taking, destruction, or loss in value is equal to or greater than the amount
¥ y thig Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower ard Lsiidés, otherwise agree in writing, the sums secured by this Security Instrument shall be
Mlsaellaneous Proceeds multlphed by the followmg fractlon (a) the total amount of

value of the Property imuti
to Borrower.

In the event of 57 ng,“destruction, or loss in value of the Property in which the fair market value of
the Property unmedlately "befdrethe pd taking, destruction, or loss in value is less than the amount of the sums
g, destruction, or loss in value, unless Borrower and Lender otherwise

If the Property is abandoneﬁ y Borrowez; or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offefs,
Lender within 30 days after the date theietiee is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of yperty of to the sums secured by t]us Security Instrument, whether or
not then due. “Opposing Party” means { i
against whom Borrower has a right of actio! Vax*i':i to Miscellaneous Proceeds,

Borrower shall be in default if any ‘action or procceding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of thi Property or other material impairment of Lender s 1nterest in the
Property or rights under this Security Instrument” Borrower”
oceurred, reinstate as provided in Section 19, by causing the*
in Lender’s judgment, precludes forfeiture of the Property 1 other
Property or rights under this Security Instrument. Th 5
attributable to the impairment of Lender’s interest in the Pr

All Miscellaneous Proceeds that are not applied to resto
the order provided for in Section 2.

roceeding to be dismissed with a ruling that,
erial impairment of Lender’s interest in the
any award or claim for damages that are

or modification of amortization of the sums secured by this Securify~~ ;
any Successor in Interest of Borrower shall not operate to release the Hab

sums secured by this
uccessors in Interest of

Security Instrument by reason of any demand made by the original Borrowes-
Borrower. Any forbearance by Lender in exercising any right or remedy includi
acceptance of payments from third persons, entities or Successors in Interest of B
amount then due, shall not be a waiver of or preclude the exercise of any right or rerix

13. Joint and Several Liability; Co-signers; Successors and Assigns Bo
agrees that Borrower’s obligations and liability shall be joint and several. However, any
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Sécufit
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wer can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Seclr ns&mment or the Note without the co-signer’s consent.

ject:to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
s under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
urity Instrument unless Lender agrees to such release in writing. The covenants and
Instrument shall bind (except as provided in Section 20) and benefit the successors and

Lender may charge Borrower fees for services performed in connection with
rpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, mcludm bu notilnited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the abseﬁce of expre authority in this Security Instrument to charge a specific fee to Borrower shall not

it thié charging of such fee. Lender may not charge fees that are expressly prohibited

the interest or other loan chmges collegterl or to be collected in connectzon with the Loan exceed the permitted
limits, then: (a) any such loas, charge shal teduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums alrea ym Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to maké this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refind reduc rincipal, the reduction will be treated as a partial prepayment
without any prepayment charge (wh fepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by di yment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overtharge.

15. Notices. All notices given by By

s Lender in connection with this Security Instrument must be
in writing, Any notice to Borrower in conmnect th this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constgm%e notice to-zll Borrowers uniess Applicable Law expressly
requires otherwise. The nofice address shall be the Property, unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall pro ' ender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s ch s, then Borrower shall only report a change
of address through that speciﬁed procedure There may ignated notice address under this Security

it or by mailing it by first class mail
v notice to Borrower. Any notice in

connection with this Security Instrument shall not be deemed to h
Lender. If any notice required by this Security Instrument is al
Law requirement will satisfy the corresponding requirement under this’ Set:

16. Governing Law; Severahlhty, Rules of Construction. Thi trument shall be governed

obligations contained

explicitly or implicitly allow the parties to agree by contract or it might be
construed as a prohibition apainst agreement by contract. In the event that any on or g 4use of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect this Security
Instrument ot the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a)words of the masculine gender and include

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Séc

Washington Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument MERS Modified:Fo:
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8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
operty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
sfesred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
transfer of title by Borrower at a future date to a purchaser,

If al¥op'any, part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
nediate payment in full of all sums secured by this Security Instrument. However, this option
_ender if such exercise is prohibited by Applicable Law.,

is option, Lender shall give Borrower notice of acceleration. The notice shail provide
ays from the date the notice is given in accordance with Section 15 within which

expiration of this perio
notice or demand on Borrow:
19. Borrower 1

instate After Acceleration, If Botrower meets certain conditions, Borrower
of this Security Instrument discontinued at any time prior to the carliest of:
suant to any power of sale contained in this Security Instrument; (b) such

judgment enforcing this Secun

ST Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Secyzity

strument, and the Note as if no acceleration had occurred; (b) cures any
ays all expenses incurred in enforcing this Security Instrument,
X > fees, property inspection and valuation fees, and other fees

isiterest #kthe Property and rights under this Security Instrument; and
to assure that Lender’s interest in the Property and rights
ligation to pay the sums secured by this Security Instrument, shall
Trower pay such reinstatement sums and expenses in one or more
of the foliowing forms as selected by Lender: (a}.cash; (b) mo: der; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check’is draw n institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic insfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shaif’ effective as if no acceleration had occurred.

incurred for the purpose of protecting Len
(d) takes such action as Lender may reaso
under this Security Instrument, and Borrow

20. Sale of Note; Change of Loan Servicer; Notice 4
Note (together with this Security Instrument) can be sold one or mg
might result in a change in the entity (known as the “Loan Servic
Note and this Security Instrument and performs other mortgage.
Security Instrument, and Applicable Law. There also might be one :
to a sale of the Note. If there is a change of the Loan Servicer, Borrower givenwritten notice of the change
which will state the name and address of the new Loan Servicer, the addre which, yments should be made and
any other information RESPA requires in connection with a notice of transf :

thereaftcr the Loan is servxced by a Loan Servicer other than the purchaser ofthe.Note; the mortgage loan servicing
sor Lsan Servicer and are

(as cither an
this Security
Instrument or that alleges that the other party has breached any provision of, or any d rezgon of, this
Security Instrument, until such Borrower or Lender has notified the other party (wi o i i
compliance with the requirements of Section 15) of such alleged breach and afforded the.oth pm'ty_ Ereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law px

which must elapse before certain action can be taken, that time period will be deemed to be reasénab

‘Washington Deed of Trust—Single Family—Fannic Mae/Freddie Mac Uniform Instrument MERS Modified
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igraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
fhe notice.of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
+to.tike comective action provisions of this Section 20.

rardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances

protection; (@) ‘
deftned in Enwronm

d {(d) an “Environmental Condition” means a condition that can cause, contnbute
mental Cleanup.

..or permit the presence, use, disposal, storage, or release of any Hazardous
j( Hazardous Substances, on of m the Property Borrower shall not do, nor al]ow

which, due to the presence, use, or release of a Hazardous Substance,
ie value of the Property. The preceding two sentences shall not apply to
rxy of small quantities of Hazardous Substances that are generally

en notlce of {a) any investigation, claim, demand, lawsuit or
"cy or private party mvolvmg the Property and any Hazardous

and (¢) any condition caused by the presence
valye of the Property. If Borrower learns, or i
party, that any removal or other remediation
Borrower shall promptly take all necessary rcmcdl

Borrower prior to acceleration following
; Instrument {but not prior to acceleration
thall specify: (a) the default' (b) the

' the default on or before the date
Security Instrument and sale of
enotice shall further inform
action to assert the nmon-

Borrower, by which the default must be cured; and (d) that f
specified in the notice may result in acceleration of the sums s :
the Property at public auction at a date not less than 120 days in thi¢
Borrower of the right to reinstate after acceleration, the right to bl'$

other remedies
in pursning the

Washingtolf Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument
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tee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at
nd place and under the terms designated in the notice of sale in one or more parcels and in any
 determines. Trustee may postpone sale of the Property for a period or periods permitted by
- by public announcement at the time and place fixed in the notice of sale. Lender or its

stee sliail deliver to the purchaser Trustee's deed conveying the Property without any covenant or
mplied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
e therein. Trustee shall apply the proceeds of the sale in the following order: (a)to all
ng, but not limited to, reasonable Trustee’s and attorneys® fees; (b) to all sams
fument; and (c) any excess to the person or persons legally entitled to it or to the
ie county in which the sale took place.
in payment of all sums secured by this Security Instrument, Lender shall request
nd shall surrender this Security Instrument and all notes evidencing debt secured
¢, 1rustee shall reconvey the Property without warranty to the person or
son or persons shall pay any recordation costs and the Trustee’s fee for

preparing the reconveyance.,

24. Substitute Trustee, In a¢
successor trustee to any Trustee-anpoi
the successor trustee shall succeed te-al
Law,

ance with Applicable Law, Lender may from time to time appoint a
reunder who has ceased to act, Without conveyance of the Property,
title, power and duties conferred upon Trustee herein and by Applicable

25, Use of Property. The Py
26. Attorneys’ Fees, Lender sha
action or proceeding to construe or enforgl
whenever used in this Security Instrument, sk
bankruptcy proceeding or on appeal.

sed principally for agricultural purposes,

ntitlgdfo recover its reasonable attorneys’ fees and costs in any
of this Security Instrument. The term “attorneys’ fees”,
tide without limitation attorneys’ fees incurred by Lender in any

ORAL AGREEMENTS OR ORAL COMMITMEN
CREDIT, OR TO FORBEAR FROM ENFORC
ENFORCEABLE UNDER WASHINGTON EAW,

TO LOAN MONEY, EXTEND
YMENT OF A DEBT ARE NOT

BY SIGNING BELOW, Borrower accepts and agrées.to.
Instrument and in any Rider executed by Borrower and recorded wi

m'—" (Seal)

and covenants contaimed in this Security

(Seal)
DANA C. OLSON -Borrower -Borrower
{Printed Name] [Printed Name]

(Seal)

-Borrower

[Printed Name)

Washington Deed of Trust—Single Family—Famie Mae/Freddie Mac Uniform Instrument MERS Modified’
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ACKNOWLEDGMENT

§

§

§
onally appeared before me DANA C, OLSON to me known to be the individual, or
individuals, id who executed the within and foregoing instrument, and acknowledged that he (she or

they) signed“the s fis (her or their) free and voluntary act and deed, for the uses and purposes therein
mentioned. '

: /77f Vorrpi @/

Place of Residence of Notary Public

{Seal)

, INC., NMLSR II»: 1788
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Originator Company: SIERRA PACIFIC MORTGAGE COMPANY, INC., NMLSR ID: 1788
Originater Name: JON PETER MASTRUDE, NMLSR ID: 56741
MIN.: 100070300010137369

:AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is made
. and is incorporated into and amends and supplements the Deed of Trust (the
& date given by the undersigned (the “Borrower,” whether there are one or more
Borrower’s Note to Sierra Pacific Mortgage Company, Inc., A California

"), of the same date and covering the Property described in the Security

TREET, ANACORTES, WA 98221
[Property Address]

nady ig; he Security Instrument, Borrower and Lender further covenant
AS follpws:

In addition to the covenants and ag
and agree that the Security Instrument e-am

A, DEFINITIONS
1. The Definitions section of theé:Security Instrument is amended as follows:

“Lender” is Sierra Pacific Mortgage Coinpany, Ing

alifornia Corporation NMLS: 1788. Lender

a scparate corporation that is the
d gxisting under the laws of Delaware,
\ 026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the nghts dutles ] Qbi‘g ’
time to time direct, including but not limited to appointing a successor trus @ssigning, or releasing, in whole or in
part this Security Instrument, foreclosing or directing Trustee to institute is Security Instrument, or
taking such other actions as Lender may deem necessary or appropriate ¢ Instrument. The term
“MERS” includes any successors and assigns of MERS. This appo1ntment=: sha] il
successors and assigns, as well as Lender, until MERS® Nominee interest is termin

2, The Definitions section of the Security Instrument is further “an
definition:

“Nominee” means one designated to act for another as its representative for a 1i

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1
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NSFER CF RIGHTS IN THE PROPERTY
sfer of Rights in the Property section of the Security Instrument is amended to read as follows:

ity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
“Wote; and (ii) the performance of Borrower’s covenants and agreements under this Security
or this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
ibed property located in the

SKAGIT:
[Name of Recording Jurisdiction]

which currently has the addres

ANACORTES, dshington 98221 (“Property Address™):;
[City] [Zip Code]

TOGETHER WITH all the improviménts pow.for hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafti he property. All replacements and additions shall also be
covered by this Security Instrument. All of the i in thi

Lender, as the beneficiary under this S _f‘ty Instrum
Any notwe required by Applicable Law or this Security Instrups

served on Lender must be served on MERS
that MERS, as the designated Nominee for
to Lender, including, but not limited to, the
-1.0f Lender including, but not limited to,

C. NOTICES
Section 15 of the Security Instrument is amended to read as f¢

15. Notices. All notices given by Borrower or Lender in connect

in writing. Any notice to Borrower in connection with this Security Instrum

to Botrower when mailed by first class mail or when actually delivered to Bo
means, Notice to any one Borrower shall constitute notice to all Borrowers

Instrument at any one time. Any notice to Lender shall be given by delivering it or by maili;
to Lender’s address stated herein unless Lender has designated another address by notice t6

until MERS’ Nominee interest is terminated. Any notice provided by Borrower in connection‘

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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frumeit will not be deemed to have been given to MERS until actually received by MERS. Any notice in

tion with this Security Instrument shall not be deemed to have been given to Lender until actually received by
i dny notice required by this Security Instrument is also required under Applicable Law, the Applicable
will satisfy the corresponding requirement under this Security Instrument.

Note (together with.this:S

Lender ackﬂowlas,ié@s" that.un
MERS remains the Nomirice for
change in the entity (knows as:
Security Instrument angd pe

Instrument) can be sold one or more times without prior notice to Borrower.
directs MERS to assign MERS’s Nominee interest in this Security Instrument,
der, with the authority to exercise the rights of Lender. A sale might result in a
“Loan Servicer”) that collects Periodic Payments due under the Note and this
ther mortgage loan servicing obligations under the Note, this Security
There;also might be one or more changes of the Loan Servicer unrelated to a sale
 Servicer, Borrower will be given written notice of the change which
¢an Servicer, the address to which payments should be made and any
nxection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is setviced by a, icer-ather than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain™wighth Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unfess thierwise provided by the Note purchaser.

will state the name and addréss of the ne
other information RESPA requifes

Neither Borrower nor Lender ma
individuat litigant or the member of a cl

yience, join, or be joined to any judicial action (as either an
ses from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party reached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or L has notified the other party (with such notice given in
compliance with the requirements of Section 15) ‘of such al breach and afforded the other party hereto a
reasonable period after the giving of such notice to 1ake co n. If Applicable Law provides a time period
which must elapse before certain action can be taken, thd ill be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportu 0, ven to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Seoti lt:be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follo

24, Substitute Trustee. In accordance with Applicable Law, Lentler.or { :':f‘?-,,may from time to time
appoint a successor trustee to any Trustee appointed hereunder who has ceased-t0 agt” Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Frustee herein and by
Applicable Law,

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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‘¥ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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EXHIBIT “A”

LEGAL DESCRIPTION

ember 23, 1996 in Volume 19 of Surveys, pages 31 through 35, inclusive,
30056, records of Skagit County, Washington; being a portion of "MAP OF
KAGIT COUNTY, WASHINGTON," as per plat recorded in Volume 2 of

Lot 56 of Survey reedrde
under Auditor’s Fil&'No, %
THE CITY OF ANACORT
Plats, page 4, records of !

Situate in the City of Anac



