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Attn: Post Closm’
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Abbreviated Legal Descriptio

Full legal description located on pag

Trustee: Chicago Title Company o

Title Order No.: 620024985
Escrow No.: 620024985
LOAN #: 8501249225

CHICAGO TITLE
(2001985

DEFINITIONS
Words used in multiple sections of this document are defined befow and cther words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of woids used in this document
are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated
together with all Riders to this document.

(B) "Borrower” is JOSHUA SERFACE, A SINGLE MAN.

[Space Above This Lin g Data] ——

DEED OF TRY

Borrower is the trustor under this Security Instrument.
{C) "Lender”is Umpqua Bank.
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LOAN #: 8501249225

ndér is a State Chartered Bank, organized and existing under the
wsof Qregon. Lender’s address is
244th Street SW, Mountlake Terrace, WA 98043,

(E) “NOIB" m
The Note states, i
HUNDRED FIF

15 Security Instrument that are executed by Borrower. The following
v[check box as applicable]:

ndominium Rider L) Second Home Rider
“Planned Unit Development Rider (x] Other(s) [specify]

i [ Payment Rider Construction Loan Rider

[x] Adjustable Rate Ricer.
_| Balloon Rider
1 1-4 Family Rider
] V.A. Rider

() "Applicable Law" means all cot
ordinances and administrative rules a
final, non-appealable judicial opinions.
(J} "Community Association Dues, Fee
other charges that are imposed on Borrower
association or similar organization.

(K) “Electronic Funds Transfer” means any tran;
check, draft, or similar paper instrumerit, which £
instrument, computer, or magnetic tape so as to ords
or credit an account. Such term includes, but is notHi
machine transactions, transfers initiated by telephone™Wi
transfers. i
(L) “Escrow ltems” means those items that are describediin Sect
(M) "Miscellanepus Proceeds” means any compensatiort, gttlemn
paid by any third party (other than insurance proceeds pai
5) for: (i) damage to, or destruction of, the Property; (i) condéfiiiiat
of the Property; (i) conveyance in lieu of condemnation; or {iv) migre
10, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender ag
on, the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due far
the Note, plus (ii) any amounts under Section 3 of this Security Instrume
(P} "RESPA” means the Real Estate Settlement Procedures Act (12
implementing regutation, Regulation X (12 C.F.R. Part 1024}, as they mig/ e
time, or any additional or successor legislation or regulation that governs the.s wa e,
used in this Security Instrument, "RESPA” refers to all requirements and restri
in regard to a "federally related mortgage loan” even if the Loan does not quali
mortgage loan” under RESPA,

{Q) "Successor in Interest of Borrower” means any party that has taken t
whether or not that party has assumed Borrower's abligations under the Note and
Instrument.

g aplicable federal, state and local statutes, regulations,
ders (that have the effect of law) as well as all applicable

nd Assessmgnts" means all dues, fees, assessments and
zthe Property By a condominium assaciation, homeowners

fuinds, other than a transaction originated by
ough an electronic terminal, telephonic
r authorize a financial institution to debit
pewl-of-sale transfers, automated teller
and automated clearinghouse

3.
award of damages, or proceeds
covarages described in Section
-gther taking of all or any part
esengaiions of, or omissions as

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewa
and modifications of the Note; and (i) the performance of Borrower's covenants and agreem:
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[Type of Recording Jurisdiction] of Skagit

ESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
9/ 360436-3-004-0002

which currently has th arcel P50809 Brookings Rd, Sedro Woolley,

[Street] [City]
Washington 98284 perty Address”):
(Zip Cotel
1 ents now or hereafter erected on the property, and all
easements, appurtenances, angd-fiturpe ; or hereafter a part of the property. All replacements and
additions shall also be coveredhy’ #urity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property:

BORROWER COVENANTS that B
the right to grant and convey the Prog
encumbrances of record. Borrower warrg
all claims and demands, subject to any €

awfully seised of the estate hereby conveyed and has
and that the Property is unencumbered, except for
and will defend generally the title to the Property against
mbrances of record.

THIS SECURITY INSTRUMENT combines unifg
covenants with limited variations by jurisdiction to ¢

property.

anants for national use and non-uniform
niform security instrument covering real

UNIFORM COVENANTS. Borrower and Lende
1. Payment of Principal, Interest, Escrow lteris,
Borrower shall pay when due the principal of, and interes
prepayment charges and late charges due under the No
ltems pursuant to Section 3. Payments due under the Not

ar thls Securlty Instrument is returned to Lender unpaid, Lendefha
payments due under the Note and this Security Instrument be mad in;
as selected by Lender: (a) cash; (b) money order; (c) certified ch
cashier's check, provided any such check is drawn upon an inst
a federal agency, instrumentality, or entity; or (d) Electronic Funds
Payments are deemed received by Lender when received at the locati
such other location as may be designated by Lender in accordance with the
Lender may return any payment or partial payment if the payment or partial p
the Loan current. Lender may accept any payment or partial payment inguffici
without waiver of any nghts hereunder or prejudice to its rights to refuse such peyment g
in the future, but Lender is not obligated to apply such payments at the time such pa
If each Periodic Payment is applied as of s scheduled due date, then Lender
unapplied funds. Lender may hold such unapplied funds until Borrower makes pay
current. ¥ Borrower does not do so wmthm a reasonabie period of ’ume Lender shall eitie

or in the future against Lender shall refieve Borrower from making payments due under the Noiear
Securlty Instrument or performing the covenants and agreements secured by this Security I
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LOAN #: 8501249225

er the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
& applied to each Periodic Payment in the order in which it became due. Any remaining amounts
4 7 b p_plled first to Iate charges second to any other amounts due under this Security Instrument,

receives a payment from Borrower for a delinguent Periadic Payment which includes a
unt to pay any late charge due, the payment may be applied to the delinquent payment and

{a) taxes and assessrnén -angtother items which can attain priority over this Security Instrument as a lien or
encumbrance on the Prebesty; (b) leasehold payments or ground rents on the Praperty, if any; (c) premiums

any, ar any sums payabl
in accordance with the ¢

ltem. Borrower shall promp
shall pay Lender the Funds for

der all notices of amounts to be paid under this Section. Borrower

i ltems unless Lender waives Borrower's obligation to pay the Funds
r ¢ Borrower’ s obhgatlon to pay to Lender Funds for any or &l
Escrow Items at any time. Any sueiiw :
shall pay directly, when and where.g 2, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and it'Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lgngler may require. Borrower's obligation to make such payments
and to provide receipts shall for all purfip Eemed to be a covenant and agreement contained in this
Security instrument, as the phrase "covend and agreement” is used in Section 9. ¥ Borrower is obligated
to pay Escrow ltems directly, pursuant to er, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights undef:Sgction 8 and pay such amount and Barrower shall then be
obligated under Section 9 to repay to Lender ary such amgsiry. Lender may revoke the waiver as to any or
all Escrow ltems at any time by a natice given in accor! ith Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such t are then required under this Section 3.
Lender may, at any time, collect and hold Fundsg {a) sufficient to permit Lender to apply the
e maximum amaount a lender can require
a.hasis of current data and reasonable

e Funds annually ana1yzung
yaver |nterest on the Funds

shall be paid on the Funds. Lender shall give to Borrower, without ch,
Funds as required by RESPA.

Lender the amount necessary to make up the shortage in accordance wﬂh :
12 monthly payments. If there is a deficiency of Funds held in escrow, as defned
shall notify Borrower as required by RESPA, and Borrower shall pay to Lende
ta make up the deficiency in accordance with RESPA, but in no more than 12

Upon payment in full of all sums secured by this Security Instrument, Lender g al}
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines},
atiributable to the Property which can attain priority over this Security Instrument, leasepd
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass \
any. To the extent that these items are Escrow items, Borrower shall pay them in the man '
in Section 3.
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LOAN #: 8501249225

arrower shall promptly discharge any lien which has priority over this Security instrument unless
wer: (a) agrees inwriling to the payment of the chligation secured by the lienin a manner acceptable
@%‘armput only so long as Borrower is pen‘ormmg such agreement; (b) contests the Ilen in good faith

forcement of the lien while those proceedlngs are pending, but only until such proceedings
;or () secures from the holder of the lien an agreement satisfactory to Lender subordinating

riority over this Security instrument, Lender may give Borrower a notice identifying
ays of the date on which that notice is given, Borrower shall satisfy the lien or take
ions set forth above in this Section 4.

ire Borrower to pay a one-time charge for a real estate tax verification and/or

loss by fire, hazards included within the term “extended coverage,” and any
ot limited to, earthquakes and floods, for which Lender requires insurance.

review of any flood zone determ
If Borrower fails to maunta ‘

;verages described above, Lender may obtain insurance
expense. Lender is under no obligation to purchase any
uch coverage shall cover Lender, but might or might
the Pfogerty, or the contents of the Property, against any risk,
@sser coverage than was previously in effect. Borrower
verage so abtained might significantly exceed the cost
ed. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrowes secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date'p dlsburse sent and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payr

All insurance policies required by Lender and refiewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a gtagidard martgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lende ave the right to hold the policies and renewal
certificates. lf Lender requires, Borrower shall prom @ﬁ&er all receipts of paid premiums and
“not otherwise required by Lender,

not protect Borrower, Borrower's equity
hazard or liability and might provide grg
acknowledges that the cost of the insur
of insurance that Borrower could have ob

shall name Lender as morrgagee and/or as an additional
in the event of loss Borrower shall give prompt notices o the ipsurance carrier and Lender. Lender

in writing, any insurance proceeds whether or not the underlylng MsLF
be applled 10 restoratlon ar repair of the Property, if the restoration @r p

5 required by Lender, shall
onomically feasible and

promptly. Lender may disburse proceeds for the repairs and restoration in
of progress payments as the work is completed. Unless an agreement is ma,

or repair is not economically feasible or Lender’s security would be lessened, the [
be applied to the sums secured by this Security Instrument, whether or not then
any, paid to Borrower. Such insurance proceeds shall be applied in the order pro

If Borrower abandans the Property, Lender may file, negotiate and settle any-ayaia
claim and related matters. If Borrower does not respond within 30 days to a notice f
the insurance carrier has offered to settle a claim, then Lender may negotiate and seti
30-day period will begin when the notice is given. In either event, or if Lender acqui
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to’
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
and (b) any other of Borrower's rights (other than the right to any refund of unearned prermiL
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LOAN #: 8501249225

Jgrower) under all insurance policies covering the Property, insofar as such rights are applicable
> coverage of the Property. Lender may use the insurance proceeds either ta repair or restore the
erb.0r to pay amounts unpatd under the Note or this Security Instrument, whether or not then due,
cupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal

is residing in the Property, Borrower shall maintain the Property in order to
deteriorating or decreasing in value due to its condition. Unless it is determined
air or restoration is not economically feasible, Borrower shall promptly repair

repairing or rel:)toring tihe
disburse proceeds for thé

Lender or its agen
reasonable cause, Len

asonable entries upon and inspections of the Property. if it has
the interior of the improvements on the Property. Lender shall give

8. Borrower's Loan Agpm
Barrower or any persons or ent
consent gave materially false im d
provide Lender with material in QEF‘ﬁa on
but are not limited to, representatior i
principal residence,

Borrower shall be indefaultif, during the Loan application process,
ctlng at the direction of Borrower or with Borrower's knowledge or
rinaccurate information or statements to Lender (or failed to
gdnnection with the Loan. Material representations include,

roperty and Rights Under this Security Instrument,
agreements contained in this Security Instrument, (b)
4tly affect Lender’s interest in the Property and/or rights under
in bankrupicy, probate, for condemnation or forfeilure, for
enforcement of a lien which may attain priority,over this Security Instrument or to enforce laws or regulations),
or (c) Barrower has abandoned the Properny¥ien Lend y do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property & s under this Security Instrument, including
pratecting and/or assessing the value of the Propert and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying aey sums secured by alien which has priority over this
Securlty Instrument; (b) appearing in court; and (c) pa 'n re (}’nable attorneys fees to protect its interest

this Security Instrument (such as a proces :

change 1ocks replace or board up doors and windows, drai ipes, eliminate building or other
code violations or dangerous conditions, and have utilities t AT Although Lender may take action
under this Section 9, Lender does not have to do so and is dei agly duty or obligation to do so. Itis
agreed that Lender incurs no liability for not taking any or all agUion: jerized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall n| debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the: N, he date of disbursement
and shall be payable, with such interest, upon notice from Lend equestlng payment.

If this Security Instrument is on a leasehold, Borrower shall i

‘cohveyed or terminate
Fsent of Lender, alter or

amend the ground lease. If Borrower acquires fee title to the Property.
shall not merge unless Lender agrees to the merger in wriling.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a
Borrower shall pay the premiums required to maintain the Mortgage Insurance: ineffec
the Mortgage Insurance coverage required by Lender ceases 1o be available fro

any reason,
insurer

payments toward the premiums for Mortgage Insurance, Barrower shall pay
to obtain coverage substantially equivalent to the Mortgage insurance previousl
substantially equwalent to the cost to Borrower of the Mortgage Insurance prewously ki el

be non-refundable, notwithstanding the facl that the Loan is ultimately paid in fuli, and Lend
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LOAN #: 8501249225

‘e reduired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
| feserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
tetuipes).provided by an insurer selected by Lender again becomes available, is obtained, and Lender
i rately designated payments toward the premiums for Mortgage Insurance. If Lender required
urance as a condition of making the Loan and Borrower was required to make separately

r providing for such termination or until termination is required by Applicable Law.
an 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

reimburses Lender (or any entity that purchases the Note) for certain losses
does not repay the Loan as agreed. Borrower is not a party to the Mortgage

uate their total risk on all such insurance in force from time to time, and
with ather parties that share or modify their risk, or reduce losses. These

agreements are on teémm caonditions that are satisfactary to the mortgage insurer and the other
party {or parties) to th greements. These agreements may require the mortgage insurer to make
payments using an fimgds that the mortgage insurer may have available (which may include

funds obtained from Mortjag& isurance premiums).
Asa result of lhes Lender, any purchaser of the Note, another insurer, any reinsurer,
of the foregoing, may receive (directly or indirectly) amounts that

ke maortgage insurer’s risk, or reducing losses, If such agreemenl
1kes a share of the insurer’s risk in exchange for a share of the
‘ gemer;rt is often termed "captive reinsurance.” Further:

Mortgage Insurance, orany otheﬁ ”
Borrower will owe for Mortgage Ins
(b} Any such agreements will
the Mortgage Insurance under the'Hs nsiers Protection Act of 1998 or any other law. These
i rtain disclosures, to request and obtain cancellation
» Mortgage Insurance terminated automatically, andfor to
receive a refund of any Mortgage Insurarice premiums that were unearned at the time of such

cancellation or termination.

assigned to and shall be paid to Lender.

tf the Property is damaged, such Miscellanecs
the Property, if the restoration or repair is econom
During such repair and restoration period, Lende
Proceeds until Lender has had an oppartunity to ins
completed to Lender's satisfaction, provided that such in
may pay for the repairs and restoration in a single disbu
as the work is completed. Unless an agreement is made §
1o be paid on such Miscellaneous Proceeds, Lender shall nigl
or earnings an such Miscellaneous Proceeds. If the restorat|
Lender’s security would be lessened, the Miscellaneous Proceeds ed to the sums secured
by this Security Instrument, whether or nat then due, wrth the excess, if a paid to Borrower. Such

5 ¢hall be applied to restoration or repair of
ly fea bfe and Lender’s securily is not lessened.
‘ the, rlght to hold such Miscellaneous

'be undertaken pramptly. Lender
a series of progress payments
pplicable Law requires interest
. pay Borrower any interest

shall be applied to the sums secured by this Security Instrument, whe '
excess, if any, paid to Borrower.
Inthe event of a partial taking destruction, or Eoss in value of Ehe Pr

Inthe eventof a parual taking, destructron or Ioss in value of the Property in whic
value of the Property immediately before the partiai taking, destruction, or 10ss in value igfes
amount of the sums secured |mmed|ately before the partlal taking, destruction, or loss in

sums secured by this Security Instrument whether or not the sums are then due.
Initials i\ 2
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LOAN #: 8501249225

he Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
iy (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
)i +espond to Lender within 30 days after the date the natice is given, Lender is authorized to collect
“and apely ‘the Mrsceltaneous Proceeds either to restoration or reparr of the Property or to the sUMs

y or rights under this Security Instrument. Borrower can cure such a default and,
rred, reinstate as provided in Section 19, by causing the action or proceeding
fuling that, in Lender's judgment, precludes forfeiture of the Property or other
der's interest in the Property or rights under this Security Instrument. The

1aim for damages that are attributable to the impairment of Lender’s interest
' 5srgned and shall be pald to Lender

praceeds of
in the PrOpe ¥

i Forbearance By Lender Not a Waiver. Extension of the time for
ion of the sums secured by this Security Instrument granted by
r in Interest of Borrower shall not operate to release the liability
rest of Borrower, Lender shall not be required t0 commence
1 interest of Borrower or to refuse to extend time for payment or

payment or modificatio
Lender to Barrower or ;
of Borrawer or any Su

ithout limitation, Lender's acceptance of payments from
st of Borrower or in amounts less than the amount then
¢ exercise of any right or remedy.

ners;Successors andAssrgns Bound. Borrawer covenants

third persons, entities or Successats
due, shall not be a waiver of or pret

13. Jointand Several Liability;
and agrees that Borrower's obligatior,
who co-signs this Security Instrument’
Security Instrument only to mortgage,
the terms of this Security Instrument; (b}
Security Instrument; and (c) agrees that

tand convey the co-signer's interest in the Property under
ot personally obligated to pay the sums secured by this
er and any other Borrower can agree 1o extend, modify,
frms of this Security Instrument or the Note

without the co-signer’s consent.

Subject to the provisions of Section 18, any. in Interest of Borrower who assumes
and is approved by Lender, shall obtain
mient. Borrower shall not be released from

snless Lender agrees to such release

all of Borrower’s rights and benefits under this Seci
Borrower's abligations and liability under this Secur

Section 20} and benefit the successors and assigns of L
14. Loan Charges. Lender may charge Borrower fe
Borrower s default, for the purpose of protectrng Lender’

In regard to any other fees, the absence of express authorrty N thi
specific fee to Borrower shall not be construed as a prohibition on
not charge fees that are expressly prohibited by this Security Ins

If the Loan is subject to a law which sets maximum loan charg

permitted limits, then: (a) any such loan charge shall be reduced by the am
charge to the permitted limit; and {b) any sums already collected from Borro
limits will be refunded to Borrower. Lender may choose to make this refund
under the Note or by making a direct payment to Borrower. If a refund redu
be treated as a partial prepayment without any prepayment charge (whether 6+
is provided for under the Note). Borrower's acceptance of any such refund made

address if sent by other means. Notice to any one Borrower shall constitute notice to all Bs
Applicable Law expressly requires otherwise. The notice address shall be the Property A
Borrower has designated a substitute notice address by notice to Lender. Borrower shall peoir
Lender of Borrower’s change of address. |f Lender specifies a procedure for reporting Borrow

of address, then Borrower shall only report a change of address through that specified prog

Initials:
WASHINGTON--Single Farmily--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Elie Mae, Inc. Page & of 11

10/24/2015 08:29 AM FSF

?ll

4t




LOAN #: 8501249225

7Bz only one designated notice address under this Security Instrument at any one time. Any notice
"Lénder shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
i less Lender has designated another address by notice to Borrower. Any notice in connection
Ecurity Instrument shall not be deemed to have been given to Lender until actually received
ny notice required by this Security Instrument is also required under Applicable Law, the
w requirement will satisfy the corresponding requirement under this Security Instrument.

I law and the law of the jurisdiction in which the Property is located. All rights and
2 in this Security Instrument are subject to any requirements and limitations of

17. Borrower e opy
18. Transfer of.the Proferty ‘or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propert egal or beneficial interest in the Property, including, but not limited
to, those beneficial int red in a bond for deed contract for deed, instaliment sales contract

/ment in full of all sums secured by this Security Instrument.
wLender if such exercise is prohibited by Applicable Law.
Ahall give Barrower notice of acceleration, The notice shall
om tha date the notice is given in accordance with Section
Hired by this Security Instrument. I Borrower fails to
pay these sums prior to the expiratiorigf thispefiod, Lender may invoke any remedies permitted by this
Security Instrument without further noticg mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of, (a) five days before sale of the Promesty pursuant to any power of sale contained
in this Security Instrument; (b) such other period as hle Law might specify for the termination
of Borrower's right to reinstate; or (c} entry of a ju
canditions are that Borrower: (a) pays Lender a¥f suf
Instrument and the Note as if no acceleration had

However, this gption shall not be,exer

If Lender exercises this optic
provide a period of not less than 30
15 within which Borrower must pay afl

the purpose of protecting Lender’s interest in the Property
(d) takes such action as Lender may reasonably require t
and rights under this Security Instrument, and Borrower’
Security Instrument, shall continue unchanged. Lendermayr )
sums and expenses in one or more of the following forms, as $&i “ehder: (a) cash; (b) money
order, (c) certifi ed check bank check, treasurer’s check or cashier's g : rded any such check is

1 ent and oblrgatrons
secured hereby shall remain fully effective as if no acceleratlon hiek wever, this right to

reinstate shall not apply in the case of acceleration under Section 18.

in the Note {together W|th this Security Instrument) can be sold one or m
to Borrower, A sale might result in a change in the entity (known as the
Periodic Payments due under the Note and this Security Instrument and perf@r
servicing obligations under the Note, this Security Instrument, and Applicable L
one or more changes of the Loan Serwcer unrelated to a sale of the Note If tHg

of the new Loan Servicer, the address to which payments should be made and afy
RESPA requires in connection with a natice of transfer of servicing. If the Note is sold
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
obligations to Borrower will remain with the Loan Servicer or be transferred 10 a suCccessar,
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LOAN #: 8501249225

nt or that alleges that the other party has breached any provision of, or any duty owed by reason
of this Security Instrument, until such Borrower or Lender has notified the other party (with such notice
i compliance with the requnrements of Section 15) of such al!eged breach and afforded the other

period which must elapse before certain action can be taken, thattime peruod wili be deemed
ble for purposes of this paragraph. The notice of acceleration and opportunity to cure given
rsuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18

the following s
and herhicides

do, nor allow anyoné.gis
Law, (b) which creates a
Hazardous Substance, ¢
two sentences shall notiapaly.

Hazardous Substances thiat.aré g ly recognized to be appropriate to normal residential uses and to

tal Condition, or (c) which, due to the presence, use, or release of a
ition that adversely affects the value of the Property. The preceding

maintenance of the Property {i g, but not limited 1o, hazardous substances in consumer products).
Borrower shall promptly dive'Lende en notice of (a) any mvestlgatlon clalm demand, lawsuit

ar other action by any governmg#ital
any Hazardous Substance or Ewi
Environmental Condition, including
of release of any Hazardous Substan

ny cond:‘uon caused by the presence use or release
cts the value of the Property. If Borrower learns, or is
thority, or any private party, that any removal or other
ecting the Property is necessary, Borrower shall promptly
[dance with Environmental Law. Nothing herein shall create

er covenant and agree as follows:

e to Borrower prior to acceleration
t in this Security Instrument (but not
fdwh_grovides otherwise). The notice
e default; {c) a date, not less than
1e default must be cured; and
‘d in the notice may result in
d sale of the Property at public
aksall further inform Borrower
ion to assert the non-

22, Acceleratlon Remedies. Lender shall give n
followmg Borrower's breach of any covenant or agree:
prior to acceleration under Section 18 unless Ap
shall specify: (a) the default; (b) the action requiredio
30 days from the date the notice is given to Borrowe
(d) that failure to cure the default on or before the c%aie speci
acceleration of the sums secured by this Security Insfmmen
auction at a date not less than 120 days in the future, {
of the right to reinstate after acceleration, the right to britig
existence of a default or any other defense of Borrower to a nd sale, and any other
matters required to be included in the notice by Applicable L 'ault is not cured on or
before the date specified in the notice, Lender at its option may 1ediate payment in

power of sale and/or any other remedies permitted by Appllcable L
to collect all expenses incurred in pursuing the remedies provided i
but not limited to, reasonable attorneys’ fees and costs of title evid

If Lender invokes the power of sale, Lender shall give written notice t
of an event of defauit and of Lender’s election to cause the Property:to-be s
Lender shall take such action regarding notice of sale and shall give such,
and to other persons as Applicable Law may require. After the time requirg
and after publication of the notice of sale, Trustee, without demand on’
the Property at public auction to the highest bidder at the time and place ar

by public announcement at the time and place fixed in the notice of sale. Lender og
may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee's deed conveying the Property
covenant or warranty, expressed or implied. Therecitals in the Trustee's deed shall be
Initials: &
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LOAN #: 8501249225

ence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
] following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustes's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any
: he person or persons legally entitled to it or to the clerk of the superior court of the
fich the sale took place.

nveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
_to reconvey the Property and shall surrender this Security Instrument and all notes

the persan ar persons legally entitled to it. Such person or persons shall pay any
d the Trustee’s fee for preparing the reconveyance.

tee. In accordance with Applicable Law, Lender may from time to time appoint
ny Trustee appointed hereunder who has ceased to act. Without conveyance

26. Attorneys’

any actlon or proceedlng +Construe or enforce any term of this Security Instrument. The term “attorneys’

ty Instrument shail include without limitation attorneys’ fees incurred

.and agrees to the terms and covenants contained in this
hy Borrower and recorded with it

/q/.ﬁj/( {Seal)

© /DATE

JOJHAUX SERFACE

STATE OF WASHINGTON COUNTY OF SKAGIT S8:

On this day personally appeared before mg JOSH
individual party/parties described in and who eXgcute
and acknowledged that he/shedthey signed the same-a
deed, for the uses and purposes therein mentione

GIVEN under my hand and official seal this

ERFACE to me known to be the
Cand foregoing instrument,
free and voluntary act and

My Appointment Expires onDK ‘ l 7 ’ L! 2 /

Lender: Umpqua Bank
NMLS ID: 401867 KELLI MOGLIN
Loan Originator: Carl Glenn Paulino ) STATE OF WASHINGTON
NMLS ID: 321850 NOTARY PUB

MY COMMISSION EXFA

08-17-2017
Initials:

WASHINGTON--Single Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 11 of 11

10/24/2015 08:29 AM RS



Parcel ID(s): P50809 / 360436-3-004-0002

st Quarter of the Southwest Quarter of Section 36, Township 36 North Range 4 East of the

ong.the South line of said subdivision;

lpfig the Northerly edge of said road right of way a distance of 840 feet,
on a line parallel with the West line of said Section 36;
st line of said Section 36;
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LOAN #: 8501249225

ADJUSTABLE RATE RIDER

{LIBOR One-Ye‘ x {As Published in the Wall Street Journal) - Rate Caps)

THIS ADJUSTAB| \LE RIDER is made this 24th day of October, 2015
(the “Commencemerit Date’}, and isincorporated into and shallbe deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of

ay the t

N dersigned (“Borrower”) to secure Borrower's Adjustable
otel,

the same date given
' Bank, a State Chartered Bank

Rate Note (the

(“‘Lender") of the same d nd govering the property described in the Security
Instrument and located at:
Parcel P50809 Brookings Rd

Sedro Woolley, WA 98284

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATEAND THE MONTRHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE'CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER-MUST PAY.

ADDITIONAL COVENANTS. In additio
the Security Instrument, Borrower and Lengé

nants and agreements made in
enant and agree as follows:

(1) ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.250%. : . The Note provides for
changes, upon certain conditions specified in the Note havihg been met, inthe adjustable
rate and monthly payments as follows:

(A)Change Dates
The adjustable interest rate | will pay may change on the/ 1st | day of
November, 2022 and on that aay of every 12 inonth(s} thereafter. Each cate
on which my adjustable interest rate could change is calied.a “Chafige Date.”

(B) The Index :
Beginning with the first Chan%e Date, my interest rate will be:based or'an Index. The
“Index” is the average of interbank offered rates for one-year L.S. deilar-denominated
deposits in the London market (“LIBOR"), as published in the Wall 8t [+

most recent Index figure available as of the date 45 days before-eat
called the "Current Index".

If the Index is no longer available, the Note Holder will choose a newinde
based upon comparable information. The Note Holder will give me noti

(C)Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interestra
TWOQ AND THREE-FOURTHS percentage point%s (2750 %
Current Index. The Note Holder will then round the result of this addition to the

AIO ARM LIBOR Adj Rate Rider 04-14
Elie Mae, In¢.



LOAN #: 8501249225
ed amount will be my new interest rate until the next succeeding Change Date.
Hdlder will then determine the amount of the monthly payment that would be
+epay the unpaid Principal that | am expected to owe at the next Change
gn the Maturity Date (which, if and when my interest rate is changed to an

adjus‘-‘%i’é die, Will be extended to thirty (30) years from the Commencement Date) at
my new intergst rate in substantially equal payments. The result of this calculation will
be the new my monthly payment at that Change Date.

est Rate Changes

vired to pay at the first Change Date will not be greater than
n 2750 %. Thereafter, mBa justable interest rate will never
be increased or decréased.on any single Change Date by more than Two

percentage point(s) ( 2.000 % ) from the
ying for the immediately preceding 12 month(s).
jreater than 9.250 % which is called the “Maximum
(E) Effective D anges

My new interest rate will b ective on each Change Date. | will pay the amount
of my new monthly paymeént beg g on the first monthly payment date after the
Change Date until the amednt ¢ onthly payment changes again.

(F) Notice of Changes _
The Note Holder will deliver or/m re a notice of any changes in my adjustable
interest rate and the amount ofyny.menthly payment before the effective date of any
change. The notice will include information required by law to be given to me and also
the title and telephone number of a person who will answer any questions | may have
regarding the notice.

BY SIGNING BELOW, Borrower accépts
contai djp /his Adjustable Rate Rid

es to the terms and covenants

lo / JZ%/M/ (Seal)

" "DATE

JOSHU SEVFACE

AlO ARM LIBOR Adj Rate Rider 04-14
Ellie Mae, [nc. F'age 2of2 LO01832671CR 0414
L001832671CL
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LOAN #: 8501249225

PROPERTY:
Parcel P50809 Brookings Rd

Sedro Woolley, WA 98284

THIS CONSTRUCTION LOAN RIDER TQ SEC Yn INSTRUMENT (the “Rider")

(the “Security instrument’) of the same date,
by the undersigned (the “Borrower”) to secure romissory Note to Lender

: __;;.roperty ) described in
this Security Instrument. All terms defined in the Nﬁ”té

Instrument shall have the same meaning in this Rider.

made in this Security Instrument, Borrower and Lender flarthe
follows:

under the terms and conditions of a Construction Loan Agreefti
and Borrower dated the same date as the Note (the “Loan Agre:
Agreement provides for construction of certain improvements (the™
on the Property. Borrower agrees to comply with the covenants @
the Loan Agreement. This Security Instrument secures to Lender (&}
of the debt evidenced by the Note, including the aggregate amount of al
made by Lender from time to time under the terms of the Loan Agre

maodifications of the Note, (b) the performance of all of Borrower’s cové Nt
agreements under the Note this Security Instrument, and the Loan Agreemént (th
“Loan Documents”), and (c) the payment of all other sums, with interest at tie !

AlQ Const Rider to Security Inst 03.2009
Ellie Mae, Inc. Page 1 of 5 LO0183267ARU  0F
1L00183267451LU;
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LOAN #: 8501249225

vanced by Lender to protect the security of this Security Instrument, or to

ny of Borrower's obligations under the Loan Documents. Upon the failure
to keep and perform all the covenants, conditions and agreements of
grgement, the Principal and all interest and other charges provided for in
ogrments and secured hereby shall, at the option of the Lender, become
and payable in full.

'this Security Instrument, Lender is Iegally obligated to make
pal"upon application therefore by the Borrower in accordance
with the prow__ 35 o
amount (including .
the Note as set forth in the Security Instrument. Such advances shall be evidenced

k& terms of the Loan Agreement and secured by this
occur for a period up to the end of the Construction
18 meonth(s) from the date of this Rider.

Security Instrumer
Phase, but in no eve

3. Assignment of Rig
to protect Lender’s inte
acknowledge before a not
rights or claims which relat

g. From time {o time as Lender deems necessary
rrower shall, upon request of Lender, execute,
d d;e{lver to Lender, asmgnments of any and all

4. Breach by Borrower.In case ¢f bieach by Borrower of the covenants and conditions
of the Loan Agreement, subject.te any right of Borrower to cure Borrower’s default,
Lender, at Lender’s option, wit without entry upon the Property (a) may invoke
any of the rights or remedies providedi Agreement, (b) may accelerate the
sums secured by this Security Instrument rvoke any of the remedies provided
in this Security Instrument, or (c) hder's failure to exercise any of its
rights and remedies at any one time stitute a waiver by the Lender of
its right to exercise that right or remedy ight or remedy, in the future,

5. Security Agreement and Financing Stateme
Security Instrument includes the Property pre}
Security Instrument, together with the followit
“Property”. The portion of the Property that ¢
referred to as the “Real Property”. The portion-of*
personal property is sometimes referred to as th |
described as follows: (i) Borrower’s right to possession of th@' F’roperty i) any and
all fixtures, machinery, equipment, building materials, applianges, and goods of
every nature whatsoever now hereafter located in, & 0m; or4 or intended to
be used in connection with the Property or the Improve d all replacements
of and accessions to those goods; and (iii) proceeds and products, sfthe Personal

hich are referred to as the
| property is sometimes
'ény which constitutes

interest in household goods, to the extent that such a security i
prohibited by applicable law.

This Security Instrument is and shall be a security agreement gr
first and prior security interest in all of Borrower's right, title and i
the Personal Property, under and within the meaning of applicables
well as a document granting a lien upon and against the Real Property.
of any foreclosure sale, whether made by Trustee, or under judgemertt ef
all of the Real Property and Personal Property may, at the option of the 1,ér
sold as a whale or in parcels. It shall not be necessary to have present at
of such sale the Personal Property or any part thereof. Lender, as well a

AIO Const Rider to Security Inst 03.2009
Ellie Mae, Inc. Page 2 of 5 L00183267ARY ozf;




LOAN #: 8501249225

ler's behalf, shall have all the rights, remedies and recourse with respect
nal Property afforded to a “Secured Party’ by applicable state laws in

> amount of any and all expenses, mcludmg the fees and disbursements
leg@! counsel and of any experts and agents, which Lender may incur
. (i) the making and/or administration of this Security Instrument;
ervation, use or operation of, or the sale of, collection from, or
upon any Property real and/or personal, described in this Secunty
Instrument; (iiij-the-&xercise or enforcement of any of the rights of Lender under
this Security Ing nt;, or (iv) the failure by Borrower to perform or cbserve any
isi covenants in this Security Instrument.

at any time after delivery of this Security Instrument,
h_|s Security Instrument in order that such copies may
ient under applicable state laws. Lender’s signature

financing and continuation state
other documents that Lender ay frefn time to time deem necessary to perfect,
st in the Property, Borrower agrees to sign

and the remainder enforced as if suc
not a part of this Security Instrument.

7. Addresses.

The address of the Borrower is:
Parcel P50809 Brookings Rd

Sedro Woolley, WA 98284

The name and address of the Lender/Secured Party
Umpqua Bank

6021 244th Street SW

Mountlake Terrace, WA 98043

8. Relation to Loan Agreement. This Security Instrument is subje
applicable terms and conditions contained in the Loan Agreemsl
Agreement s to be filed in the County Clerk’s Office in the County wher:
is located at the same time this Security Instrument is recorded. If
to keep any of the promises Borrower makes in the Loan Agreement, 2
require that the entire balance of Borrower's debt to Lender be paid in: diate
The terms and conditions of this Rider shall survive the termination of L
Agreement and the repayment of the Loan.

AlO Const Rider to Security Inst 03.2009
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£ 1 LOAN #: 8501249225
SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

Rider.
g
day of Oct 2l5 .

/6%2@,/{/ (Seal)

7/ DATE

AlO Const Rlder to Security Inst 03.2009
Ellie Mae, Inc. Page 4 of 5 L00183267ARL 0213
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LOAN #: 8501249225

)
)

to me known and known
the foregoing instrument
me that (s)he/they execute

e i A i i e e

KELLI MOQUIN
BTATE OF WASHINGTON

NOTARY PUBLIC
| MY COMMISSION EXPIRES [_LKL r\rmu | O
' 08-17-2017 A
Official Seal:

nt but also as a financing
eathe Property described
der (Secured Party) are

herein. The ma|I|ng address of the Borrower (Debtor)---ﬁ

set forth in this Security Instrument.

AlQ Const Rider to Security Inst 03.2009
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