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DEED OF TRUST

e State of Washington Only)

Grantor: DEAN A. SMILEY
Beneficiary: HOWARD P. SMil
Trustee: V. RUTH SMILEY i

VOCABLE CREDIT TRUST

his Z% day of OC’OE)ER 20 15, between
DEAN A. SMILEY, GRANTOR, ose address is 14430 CHANNEL DRIVE, LA
CONNER, WA 98257, V. RUTH LEY, TRUSTEE, whose address is 424 ALISSA
LANE, BURLINGTON, WA 98233;.ind HOWARD P. SMILEY IRREVOCABLE
CREDIT TRUST, BENEFICIARY, whose addre 6 N. 18™ ST,, SUITE 160, MOUNT
VERNON, WA 98273,

THIS DEED OF TRUST,

WITNESSETH: Grantor hereby bargains, sells ¢
sale, 50% of the following described real property ifi

40 Trustee in Trust, with power of
IT COUNTY, WASHINGTON:

Abbreviated Legal: (0.6800 ac) (DK17) BINDING SIT
WAY MARKETPLACE), LOT 4, ACRES 0.68, EX
SURVEY RECORDED AF#200408100058.

MV-1-94 BSP (COLLEGE
HE NORTH 100.0 FEET.

For Full Legal See Attached Exhibit “A”
Tax Parcel Number(s): 8005-000-004-0003

which real property is not used principally for agricultural or farmi oS
the tencments, hereditaments, and appurtenances now or hereafter th ging or in any
wise appertaining, and the rents, issues and profits thereof.

This deed is for the purpose of securing performance of each agreernen
contained, and payment of the sum of FOUR HUNDRED NINETY &
FOUR HUNDRED NINE AND 10/100 Dollars ($491,409.10) with interest, in-ace
the terms of a promissory note of even date herewith, payable to Beneficiary or of
by Grantor, and all renewals, modifications and extensions thereof, and also such
may be advanced or loaned by Beneficiary to Grantor, or any of their successo
together with interest thereon at such rate as shall be agreed upon.

DUE DATE: The entire balance of the promissory note secured by this Deed of Trusll:.: i
with any and all interest accrued thereon shall be due and payable in full on OCTOBE
2040. ’

To protect the security of this Deed of Trust, Grantor covenants and agrees:
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¥ T :keep the property in good condition and repair; to permit no waste thereof, to complete
v bnilding, structure or improvement being built or about to be built thereon; to restore
y“any building, structure or improvement thereon which may be damaged or destroyed;

cies shall be held by the Beneficiary, and be in such companies as the
ahd have loss payable first to the Bencﬁciary, ag its interest may
" The amount collected under any 1nsurance policy may be

Beneficiary ma
appealr, and the

4. To defend any action o
powers of Beneficiary or Trus
and attorney's fees in a reaso
brought by Beneficiary to forecl

t; in any such action or proceeding, and in any suit

of Trust,

expenses of the Trustee incurred in &
attorney's fees actually incurred, as pro

6. Should Grantor fail to pay when due:gny taxes,“assessments, insurance premiums, liens,
encumbrances ot other charges against the property-he

¢ set forth in the note secured hereby,
is Deed of Trust.

Beneficiary’s consent. Upon breach of this provist
under the note and Deed of Trust immediately due and
law.

Grantor (Initials)

IT IS MUTUALLY AGREED THAT:

nent domain
fully satisfy

1.
proceeding, the entire amount of the award or such portion as may be
the obligation secured hereby, shall be paid to Beneficiary to be applied toisa

2. By accepting payment of any sum secured hereby after its due date,

satisfaction of the obligation secured and written request for reconveyance mads
Beneficiary or the person entitled thereto.

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the
performance of any agreement contained herein, all sums secured hereby shall immediate]
become due and payable at the option of the Beneficiary. In such event and upon written reques
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ﬁielj;eﬁciary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act of
e State of Washmgton at public auction to the highest bidder. Any person except Trustee may

deed shall recite the facts showmg that the sale was conducted in
e requirements of law and of this Deed of Trust, which recital shall be

6. The power ot*$ale

7 by this Deed of Trust and by the Deed of Trust Act of the State
of Washington is not

sive remedy; Beneficiary may cause this Deed of Trust to be

city, disability or resignation of Trustee, Beneficiary may
e, and upon the recording of such appointment in the
ch this Deed of Trust is recorded, the successor trustee
ongmal trustee. The trustee is not obligated to notify any
v other Deed of Trust or of any action or proceeding in
1l be a party unless such action or proceeding is

appoint in writing a suce
mortgage records of the «
shall be vested with all powers 1)
party hereto of pending sale um:
which Grantor, Trustee or Beni
brought by the Trustee,

8. This Deed of Trust applies to, inug
hereto, but on their heirs, devises, leg
Beneficiary shall mean the holder and ow
as Beneficiary herein,

thie benefit of, and is binding not only on the parties
, administrators, executors and assigns. The term
of the note secured hereby, whether or not named

9. ADDITIONAL TERMS AND CONDITION!

a. \,ﬁ( None

Or

b. O As set forth on the attached “Exhibit a” wh
(Note: If neither “a” nor “b” is check, then 6pti

Dated: ) (i/o? %{/ 15

e C.b—r%

Qrporated by this reference.

DEAN A. SMILEY

STATE OF WASHINGTON )

COUNTYOFS}C(\SI_)L ) )

I certify that I know or have satisfactory evidence that DEAN A. SMILEY 1
appeared before me, and said persons acknowledged that they signed this
acknowledged it to be their free and voluntary act for the uses and purposes m
instrument.

Notar¥ Public ighnd for the State of Washington
Residing at: /
My Commission Expires: /§/ / / (@




REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid

SEEE

Thie undersigned is the legal owner and holder of the note and all other indebtedness secured by the within
Tros aid note, together with all other indebtedness secured by said Deed of Trust, has been fully paid
ou are hereby requested and directed, on payment to you of any sums owing to you under the
f Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by
delivered to you herewith, together with the said Deed of Trust, all the estate now held by you
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EXHIBIT A

ESCRIPTION: Real Property in the County of Skagit, State of Washington,
follows:

, PAGES 77 TO 81,
"""ORDS OF SKAGIT COUNTY, WASHINGTON BEING A PORTION
AST % OF SECTION 18, TOWNSHIP 34 NORTH, RANGE 4 EAST,

SITUATE IN THEALGUNTY OF SKAGIT, STATE OF WASHINGTON.

Tax Parcel ID No:
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