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P.C. Box 233 . 5 %
Lynden , WA 958264

GUARDIAN NORTHWEST TITLE CO.
Alloizs

Assessor's Parcel or Accouit Numb P125665/4208-000-002-0000

Abbreviated Legal Descript: hanan Acres Long Card

[Include lot, block and plat or section, township and range]
Full tegal description iocated on p,

Trustee: Guardian Northwest Tif

Escrow No.: A110135
LOAN #: 7004346

e For Recording Data]

OF TRUST

I MIN 1001359-0007004346-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS .
Words used in multiple sections of this document afe defi
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarti
are also provided in Section 16.

(A) "Security Instrument” means this document, which is d
together with all Riders to this document. i \
(B) “Borrower” is BENJAMIN LAZOWSKI AND STACEY.LAZOWSKI, HUSBAND AND WIFE.

below and other words are defined in
f words used in this document

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

under the

(D) “Trustee” is Guardian Northwest Title.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ME
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, lobe e

into and amends and supplements this Security Instrument.
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LCAN #: 7004346

" means the promissory note signed by Borrower and dated Qctober 22, 2015,

states that Borrower owes Lender THREE HUNDRED SIXTY EIGHT THOUSAND AND

IR R R E RS EREEREEEENEREREREEREEEEEEEENEEEEEEEREERNEREERERERERIERRERSESSERSEEH]
$368,000.00 } plus interest. Borrower has promised to pay this debt in regular
nis and to pay the debt in full not later than November 1, 2046.

d all sums due under this Security Instrument, plus interest.
|l Riders to this Security Instrument that are executed by Borrower. The following

Justable F ider ] Condominium Rider {1 Second Home Rider
[ Balloon Rige [x] Planned Unit Development Rider ] V.A. Rider
(] 1-4 Family Rijg [ Biweekly Payment Rider
[X] Mortgage fegistration Systems, Inc. Rider
[ Other(s) i5ps

Il.controlling applicable federal, state and local statutes, regulaticns,
: orders (that have the effect of law) as well as all applicable final,

non-appealable judicial ‘Opi .

{K) "Community Assocmﬁlqn Due

other charges that are |mpc=5@d on Bas

association or similar organizati

(L)} “ElectronicFunds Transfa

ees, and Assessments” means all dues, fees, assessments and
wer or the Property by a condominium association, homeowners

ny transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, 4 is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so ag struct, or authorize a financial institution to debit or credit an
accourtt. Such term includes, but i5 net fos point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telep ‘ sfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those tem ha red s.cnbed in Section 3.

Ensation, settlement, award of damages, or proceeds
s paid under the coverages described in Section 5)
i} condemnation or other taking of all or any part of the
n; or (iv} misrepresentations of, or omissions as 1o, the

paid by any third party (other than msuran ;

for: (i) damage to, or destruction of, the Prap,
Property; (iii) conveyance in lieu of condery
value andfor condition of the Praperty.
{O) "Mortgage Insurance” means insurance
on, the Loan.
{P} "Periodic Payment” means the regularly scheduled
the Note, plus (i) any amounts under Section 3 of thi
{Q) "RESPA"” means the Real Estate Settlement Pro
menting regulation, Regulation X (12 C.F.R. Part 1024) '3
additional or successor legislation or regulation that governs tfie g
Instrument, "RESPA” refers to all requirements and restri
related mortgage loan” evenifthe Loan does not qualify as a “fed: raﬂy relatef%
(R} “Successor in Interest of Borrower” means any party that has i
or not that party has assumed Borrower's obligations under t gridfor this Security Instrument.

tecting Lenger against the nonpayment of, or default

urg due for (i) principal and interest under
ty instrument.

Ires Aci (32 U.S.C. §2601 et seq.) and its imple-

nigiht be amended from time to time, or any

subject matter. As used in this Security

GFE, |mposed in regard to a “federally

dmortgage loan” under RESPA.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomine o
sors and assigns) and the successors and assigns of MERS. This Sec;' y Inst
ication

performance of Borrower's covenants and agreements under this Sec 1

this purpase, Borrower wrevocably grants and conveys to Trustee, in trust

described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Reco

Lot 2, "BUCHANAN ACRES LONG CARD", according te the plat there

2006, under Skagit County’s Auditor's File No. 2006112000082, record

Washington.

Lot 2 Buchanan Acres Long Card

APN #: P125669/4908-000-002-0000
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LOAN #: 7004346
currently has the address of 22648 Chestnut Place, Mount Vernon,

[Street] [City]
98273 ("Property Address"):

[Zip Code)

i eé"gto the right to foreclose and sell the Property and to take any action required of
netlimited to, releasing and canceling this Security Instrument.

BORROWER QW 1S that Borrower is lawfully seised of the estate hereby conveyed and has
the right to gra Property and that the Property is unencumbered, except for encum-
brances of record. Borrower nts and will defend generally the title to the Property against all claims

property.

UNIFORM COVENANTS *Bar
1. Payment of Principal.ls

Ate Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pf

al of, and interest on, the debt evidenced by the Note and any
e«afider the Note. Borrower shall also pay funds for Escrow
uriler the Note and this Security Instrument shall be made in

der unpaid, Lender may require that any or all subsequent
rfient be made in one or more of the following forms,

n upon an institution whose deposits are insured by &
ectronic Funds Transfer.

cashier’s check, prowded any such check
federal agency, instrurnentality, or entity; or

Payments are deemed received by Lendér when received at the location designaled in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment i the‘payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pre to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to‘apgly such a?ymenls at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled dile date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplled iBorrower makes payment 1o bring the
Loan current. If Borrower does not do 50 within a reasonablé g, Lender shall either apply such
funds of return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
batance under the Note immediately prior to foreclosure. No offset or clains which Borrower might have now
its due under the Note and this
Security Instrument or performing the covenants and agreemerits seclred is Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise’dgs 0 this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followi ‘riority {a) interest due
under the Note; (b} principal due under the Note; (c) amounts due u
be applied to each Periodic Payment in the order in which it became:
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note.

If Lender receives a payrment from Borrower for a delinquent Periodic Pa
ficient amount to pay any late charge due, the payment may be applied to the definquen
late charge. If mere than one Periodic Payment is outstanding, Lender may é,p , '
from Barrower to the repayment of the Periodic Payments if, and to the extent'th:
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due. Voluf
shall be applied first to any prepayment charges and then as described in the Not

the Note shall not extend or postpone the due date, or change the amount, of the Per#
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for payment ;
for: (a) taxes and assessments and other items which can attain priority over this Security Ingfrume
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propet
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morig
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Community A
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LOAN #: 7004346
s, bees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e ah Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
gction. Borrower shall pay Lender the Funds for Escrow ltems urnless Lender waives Borrower's

5 Uﬁgligated 10 pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
foran crow ltem, Lender may exercise its rights under Section 9 and pay such amount

revoke the waiver
15 and, upon suc

The Funds shall be el
ity, or entity (including Len
Home Loan Bank. Lender
under RESPA, Lender shall
the escrow account, or venfymg
and Applicable Law permits Lendg
Applicable Law requires interest’

if Lendgr is an institution whose deposils are so insured) or |n any Federal
Eunds to pay the Escrow ltems no later than the time specnfled

siw lilems, unless Lender pays Borrower interest on the Funds
ake such a charge Unless an agreement is made in writing or

shall be paid on the Funds. Lender ghall
Funds as required by RESPA.

If there is a surplus of Funds held in !
rower for the excess funds in accordanc h RESPA. If there is a shonage of Funds held in escrow, as
defined under RESPA, Lender shall notify BdreWer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up ortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficien unds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, andBorrower shall pay to Lender the amount necessary to
make up the deflmency in accordance with RESPA, but in ns'nigre than 12 monthly payments.

Upon payment in full of all sums secured by this Seg sirument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes;
utable to the Property which can attain priority over thi
rents on the Property, if any, and Community Association By
that these items are Escrow ltems, Borrower shall pay them :

Borrower shall promptly discharge any lien which has p
Borrower: (a) agrees in writing to the payment of the obligation
to Lender, but only so long as Borrower is performing such a

ang.Assessments, if any. To the extent
Er movnded in Section 3.

ity over, tii
ured by the lienin a manner acceptable

prevent the enforcement of the lien while those proceedings are pendin
are concluded; or (c) secures from the holder of the lien an agreement s#
the lien to this Security Instrument. If Lender determines that any pa
which can attain priority over this Security Instrument, Lender may gi
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate ta
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exi4
the Property insured against loss by fire, hazards included within the term “exterided ¢
other hazards including, but not limited to, earthquakes and floods, for which Lendst reg
This insurance shall be maintained in the amounts (including deductible levels) an
Lender requires. What Lender requires pursuant to the preceding sentences can cif
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Barrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zo f
certification and tracking services; or (b) a one-time charge for flood zone determination and certificaitio:
services and subsequent charges ‘each time rema ppings or similar changes occur which reasorably migh
affect such determination or certification. Borrower shall also be responsible for the paymeri, of
imposed by the Federal Emergency Management Agency in connection with the review of any:
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i

ctory ti) Lender subordinating
the Prgperty i is subject to a lien
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LOAN #: 7004346
drficulat type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
:t Borrower, Borrower's equity in the Property, or the contents of the Property, against any fisk,

£ or liability and might provide greater or lesser coverage than was previously in effect. Borrower
a wow!edgee that the cost of the insurance coverage s obtained might significantly exceed the cost of

rial debt of Borrower secured bythis Security Instrument. These amounts shall bear interest
om the date of disbursement and shall be payable, with such interest, upon notice from

h policies, shall include a standard morlgage clause, and shall name Lender as
dditional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
Wer obtains any form of insurance coverage, not atherwise required by Lender,
| of, the Property, such policy shall include a standard maortgage clause and
zee andfor as an additional loss payee.

wwer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance p
shall be applied to restorai
and Lender’s securlty rm

WO rep ir of the Property, if the restoration or repair is economically feasible
d. During such repair and restoration period, Lender shall have the
ntil Lender has had an opportunity to inspect such Property to
Lender’s satisfaction, provided that such inspection shall be

> proceeds for the repairs and restoration in a single payment

16 be'paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earnipgs.an such proceeds. Fees for public adjusters, or other third parties,
 insurance proceeds and shall be the sole obligation of

ms secured by this Security Instrument, whether or not
h insurance proceeds shall be applied in the order

insurance carrier has offerecl to settle a clai
period will begin when the nolice is given.
tion 22 or otherwise, Borrower hereby assigns®
in an amount not to exceed the amounts unpa
other of Borrower's rights (other than the right to any re
under all insurance policies covering the Property, in rights are applicable to the coverage
of the Property. Lender may use the insurance proceads either to sepair or restore the Property or (o pay
amounts unpaid under the Note or this Security Instr ier or not then due.

6. Occupancy. Borrower shalloccupy, establish, and) apety as Borrower's principal residence
within 60 days after the execution of this Security Instruméfitang’ shat¢ oltinue to occupy the Property as
Borrower's principal residence for at least one year after the déteof occypancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably with SS extenuating circumstances
exist which are beyond Borrower’s control.

er event, or if Lender acquires the Property under Sec-
4 ender (a} B rrower s rights to any insurance proceeds

Property if damaged to avoid further deterioration or damage If insurar 2
paid in conneciion with damage 1o, or the taking of, the Property, Borrowershaltb

‘ggaonsible for repairing
or restoring the Property only if Lender has released proceeds for such purpgses!

"Lender may disburse

Property, Borrower is not relieved of Borrower’s obligation for the complenon ot

Lender or its agent may make reasonabte entries upon and inspections of the- B
sonable cause, Lender may inspect the interior of the impravements on the Prop
Barrower notice at the time of or prior to such an interior inspection specifying suc

but are not limited to, representations concerning Borrower's occupancy of the Properly as,
pnncupal residence.

there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigtitgiu
this Security instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfgit:
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LOAN #: 7004346
cerent of alienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
«Borrower has abandoned the Prgperty, then Lender may do and pay for whatever is reasonable or
to protect Lender’s interest in the Property and rights under this Security Instrument, including

; or board up doors and windows, drain water from pipes, eliminate building or other
code vitiation 2rous conditions, and have utilities turned on or off. Although Lender may take action

under this S

isburdes by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secu ument, These amounts shall bear interest at the Note rate from the date of
disbursement and. '
payment,

If this Security Instr
Borrower shall not surrender
the ground lease. Borroys
ground lease. iIf Borrow%r {olo'3]

n a leasehold, Borrower shall comply with all the provisions of the lease.
leasehold estate and interests herein conveyed or terminate or cancel
wnhout the express written consent of Lender, alter or amend the

Borrower shall pay the prer
the Mortgage Insurance co
that previously provided su ,
ments toward the premiums for Maorigade Insurance, Borrower shall pay the premiums requnred to obtam
coverage substantially equivalent te'the Mmﬁﬁage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowe rigage Insurance previously in effect, from an alternate mort-
ﬂ ‘equivalent Mortgage Insurance coverage is not available,

Borrower shall continue to pay to Lender 2
when the insurance coverage ceasedtob

notwithstanding the fact that the Loan is uftir “paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losstegerve. Lender can no longer require loss reserve payments
if Martgage Insurance coverage (in the amowri and for the period that Lender requires) provided by an

( ender required Morigage Insurance as a
condition of making the Loan and Borrower was required I separately designated payments toward
the premiums for Mortgage Insurance, Borrower shalipay miums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable lossgeserve /until Lender’s requirement for Mortgage
Insurance ends in accardance with any written agreeme tween Borrower and Lender providing for
such termination or until termination is required by Appl aw,.Mething in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in thefotg’
Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borrow ;
Mortgage insurers evaluate their total risk on all such in qogce from time to time, and may
losses. These agreements
are on terms and conditions that are satisfactory to the mortgage glsh
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (whic
Merntgage Insurance premiums).

Amounts that derive
urange, in exchange
greement provides that

other entity, or any affiliate of any of the foregomg may receive {directly ot indireati
from (or might be characterized as) a portion of Borrower's payments for Morigat
for sharing or modifying the mortgage insurer's risk, or reducing losses. If su
an affiliate of Lender takes a share of the insurer's risk in exchange for a sh
the insurer, the arrangement is often termed "captive reinsurance.” Further:

Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower

{b} Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1298 or any other
may include the right to receive certain disclosures, to request and obtain can
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, a
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
the Property, if the restoration or repair is economically feasible and Lender's security is not

Initials
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LOAN #: 7004346
ing §ooh repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

ing, destruction, or loss in value of the Property in which the fair market value
fore the partial taking, destruction, or loss in value is equal to or greater
cured by this Security Instrument immediately before the partial taking,
;5 Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Instrument shak’berreduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the s a!r tof the sums secured immediately before the partial taking, des[ruc~
tien, or loss in vaiue
taking, destruction, or lGss i
Inthe event ofa partlalt

and Lender otherwise agree i ‘wr‘ ngs
by this Security Instrument whethegg
If the Property is abandoned

and apply the Miscellaneous Proceeds efthisf t@ restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or ngét t"len Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the p; whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any acti
Lender's judgment, could result in forfeitu
interest in the Property or rights under this S
acceleration has occurred, reinstate as provide
dismissed with a ruling that, in Lender’s judgment, precl iture of the Property or other material
impairment of Lender's interest in the Property or righ Security instrument. The proceeds of
any award or claim for damages that are attributable % thie impaismient of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not appliedto 1e
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender
ment or modification of amortization of the sums secured by t
Borrower or any Successor in Interest of Borrower shalf not o

the Property or other material |mpa|rment of Lender's
. Borrower can cure such a default and, if
“y causing the action or proceeding to be

wrepair of the Property shall be applied

Successor in Interest of Borrower or to refuse to extend time for paymeﬂ
af the sums secured by this Security Instrument by reason of any deman
or any Successors in Interest of Borrower Any forbearance by Lende!’ '

in Inleresl of Borrower or |n amounts less than the amount then due,
the exercise of any right or remedy.

and agrees that Borrower's obligations and liability shall be joint and seve
who co-signs this Security Instrument but does not execute the Note (a co-sig
Security Instrument only to mortgage, grant and convey the co-signer’s interest
terms of this Security Instrument; (b} is not personally obligated to pay the sumg-s
Instrument; and {c) agrees that Lender and any other Borrower can agree 1o exte
make any accommodations with regard to the terms of this Security Instrument o
co-signer’s consent.

@ty under the
this Security

covenants and agreements of this Securlty Instrument shall bind (except as provided in Sec
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower's default, for the purpose of protecting Lender's interest in the Property and rights under th
Instrument, including, but not limited to, atiorneys’ fees, property inspection and valuation fee

Initials:;
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LOAN #. 7004346
y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
; hall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
atare expressly prohibited by this Security Instrument or by Applicable Law.

i’ft an is subject to a law which sets maximum loan charges, and that law is finally interpreted
‘ st or other loan charges collected or to be collected in connection with the Loan exceed
its, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
permitted limit; and (b) any sums already collected from Borrower which exceeded

iven by Borrower or Lender in connection with this Security Instrument must
ofrower in connection with this Security Instrument shall be deemed to have
imailed by first class mail or when actually delivered to Borrower’s notice
dotice to any one Borrower shall constitute notice to all Borrowers unless

ires otherwise. The notice address shall be the Property Address uniess
] te notice address by notice to Lender, Borrower shall promptly notify
s. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower rt a change of address through that specified procedure. There
may be only one designate, ss under this Security Instrument at any one time. Any notice to
Lender shall be given by délivering it'or by, mailing it by first class mail to Lender’s address stated herein
urless Lender has desgnate another iess by nolice to Borrower. Any natice in connection with this
Security Instrument shall not be. gieem d t¢'have been given to Lender until actually received by Lender. If
any notice required by this Securityfnstrument is also required under Applicable Law, the Applicable Law
requiremnent will satisfy the corresperiding regairement under this Security Instrument.

16. Governing Law; Severability;Ruleswf €onstruction. This Security Instrument shallbe governed
by federal law and the law of the jugisd which the Property is located. All rights and obligations
contained in this Security Instrument are. ct to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it might be silent, but
such silence shall not be construed as aprahibidon-dgainst agreement by contract, In the event that any
provision or clause of this Security Instrun tie Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security ment or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&
corresponding neuter words or words of the fefsinine ge
include the plural and vice versa; and (c) the word "m
take any action,

17. Borrower's Copy. Borrower shall be given o

18. Transfer of the Property or a Beneficial Int
estin the Property” means any legal or beneficial interes
beneficial interests transferred in a bond for deed, contra
agreement, the intent of which is the transfer of title by Borro

If ali or any part of the Property or any Interest in the Prope
a natural person and a beneflcral mterest in Borrower is sold cﬁr ansf s”ee‘) without Lender’s prior written
d.by this Security Instrument.

Apphcable law expressly
Borrower has desrgnate___ :

erds of the masculine gender shall mean and include
{b) words in the singular shall mean and
e discretion without any obligation to

However this option shall not be exercised by Lender if such exem!&el

If Lender exercises this option, Lender shall give Borrower notic
provide a period of not less than 30 days from the date the notice is g
within which Borrower must pay all sums secured by this Security Instn
sums prior to the expiration of this period, Lender may invoke any ¢
Instrurment without fur[her notice or demand on Borrower,

‘dance with Section 15
wer fails to pay these

rower sha!l have the right to have enforcement of this Secunty Instrument digcghtinue
to the earliest of: (a) five days before sale of the Property pursuant to any pos r of sale gontal
Security Instrument; (b) such other period as Applicable Law might specify for thig t ;
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Fhe
Borrower: (a) pays Lender all sums which then would be due under this Secunty
Note as if no acceleration had occurred; () cures any default of any other covenary
pays all expenses incurred in enforcing this Security Instrument, including, but not |
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the jurpe
ing Lender’s interest in the Property and rights under this Security Instrument; and {d) takes ¢
as Lender may reasonably require to assure that Lender's interest in the Property and righ

Security Instrument, and Borrower's obligation to pay the sums secured by this Security In r,

bank check, treasurer's check or cashier's check, provuded any such check is drawn upon an’ anstltutro
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trgns
Upon reinstatement by Borrower, this Security Instrument and obtigations secured hereby sh ;
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LOAN #: 7004346
.__Ily ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
i ‘ation under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Qgether with this Security Instrument) can be sold one or more times without prior notice (o
52 'e mlght resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic

ritten notice of the change which will state the name and address of the new Loan
which payments should be made and any other information RESPA requires in

vidual litigant or ¢
Instrument or that'alleg

: & other party has breached any provision of, or any duty owed by reason
of, this Security Instrume

: il such Borrower or Lender has notified the other party (with such notice

party hereto a reasongble peviog fté: the giving of such notice to take corrective action. If Applicable
Law provides a time period svhich must’

f this paragraph. The notice of acceleration and opporunity to
22 and the notice of acceleration given to Borrower pursuant

this Section 20.

21. Hazardous Substance {ised in this Section 21: {(a) "Hazardous Substances” are those
substances defined as toxic or hiizatdous, suiistances, poliutants, or wastes by Environmental Law and
the following substances: gasoline, keiosend;” ther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solven rigls containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" medqstederal laws and laws of the jurisdiction where the Properly
is located that relate to health, safety or envifonmentai protection; (c) "Environmental Cleanup” includes
any response action, remedial action, of dction, as defined in Environmental Law; and (d) an
*Environmental Condition” means a corditidnfhat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the pr
Substances, or threaten to release any Hazar
do, nor allow anyone else to do, anything affecti
Law, (b) which creates an Environmental Condition, or
a Hazardous Substance, creates a condition that adv
ing two sentences shall not apply to the presence, ug
Hazardous Substances that are generally recognized ¥
maintenance of the Property (including, but not limited &,

Borrower shall promptly give Lender written notice
or other action by any governmenital or regulatory agency or
Hazardous Substance or Environmental Law of which Borro
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by thé-piesgnce.-use or release of a Hazard-
ous Substance which adversely affects the value of the Property #80 s, or is notified by any
governmental or regulatory authority, or any private party, that any r her remediation of any
Hazardous Substance affecting the Property is necessary, Borrowel :
remedial actions in accordance with Environmental Law. Nothing h
Lender for an Environmental Cleanup.

ce, use, disposal, storage, or release of any Hazardous
Substances, on o in the Property. Borrower shall not

ue to the presence, use, or release of
the value of the Property. The preced-
e on the Propeny of small quantities of
pprapriate to normal residential uses and to
@'$ubstances in consumer products).
rasti igation, claim, demand, lawsuit

ing Borrower s breach of any covenant or agreement in this Security Int trumeiil
hé nstice

the date the notlce is given to Borrower, by which the default must be cured ar
cure the default on or before the date specified in the notice may result in acceler
secured by this Security Instrument and sale of the Property at public auction
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a default'c
defense of Borrower to acceleration and sale, and any other matters required to be ingé
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by t
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect alf expenses incurred inj
the remedies provided in this Section 22, including, but not limited to, reasonable attorn
and costs of title evidence.
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LOAN #: 7004346
t ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
n event of default and of Lender’s election to cause the Property to be sold. Trustee and
il take such action regarding notice of sale and shall give such notices to Borrower and
rsons as Appllcable Law may requlre After the time required by Applicable Law and

| one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement
fixed in the notice of sale. Lender or its designee may purchase the Property

statements made therein. Trustee shall apply the proceeds of the sale in
expenses of the sale, including, but not limited to, reasonable Trustee’s
sums secured by this Security Instrument; and (c) any excess to the
person or perse itled to it or to the clerk of the superior court of the county in which
the sale took plat:e ;
23. Reconveyance.
request Trustee to reco

dencing debt secured 4

Ison-payment of all sums secured by this Security Instrument, Lender shall
qperty and shall surrender this Security Instrument and all notes evi-
ﬁnstrument to Trustee. Trustee shall reconvey the Property without

the Property, the successor tru*&ma?
herein and by Applicable Law.
25, Use of Property. The is notUsed principally for agricultural purposes.
26. Attorneys’ Fees. Lender sh witled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to construe.r ny term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security tnstrisment, shall include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceeding ¢r gh apg

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
YMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL COMM
TO FORBEAR FROM ENFORCING R
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Bomrower accepls agrees 14 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower gt

[0-Q3 4<C_(Seal)
DATE

[D-234% (Seal)

STACEY LAZOWSKy r DATE
Initialgz
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LOAN #: 7004346

COUNTY oF _ N4 C%'H: ss:

rsonally appeared before me BEN AMIN ALLEN LAZOWSKI AND STACEY
own to be the individual pa described in and who executed the

‘instrument, and acknowledge at he/sheffhey igned the same as his/

ofuaitary act and deed, for the uses a ‘{;d purposes, therein mentioned.
hind and official seal this 23 day of m 2O

Notary Public i and for the State of _
Washington, residing at __{* 49

My Appointment Exp res

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator; Brett Lloyd
NMLS ID: 493147

Initialsg
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LANNED UNIT DEVELOPMENT RIDER

EB UNIT DEVELOPMENT RIDER is made this 22nd day of
. and is incorporated into and shall be deemed to amend and
age, Deed of Trust or Security Deed (the "Security Instrument”)
oy the undersigned {the "Borrower”) 1o secure Borrower's Note

October, 2015
supplement the p
of the same dat
t0 Peoples Bank; a

(the "Lender")
COVe he Property described in the Security Instrument and
located at; 22648 Chest Place, Mount Vernon, WA 98273.

The Property includes, 5
together with other such pa
in COVENANTS, CONDITIONS,

(the "Declaration”).
The Property is a part of a planned unit development known as Buchanan Acres

(the"PUD"). The Property also include$Borrower's interestin the homeowners association
or equivalent entity owning or managing,the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits'and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the, a
Security Instrument, Borrower and Lender fyrther ¢
A. PUD Obligations. Borrower shall perferm.al
PUD's Constituent Documents. The "Constituégn ts" are the (i) Declaration;
(i) articles of incorporation, trust instrument or an alent document which creates
the Owners Association; and (jii) any by-taws or othgriules or regulations of the Owners
Association. Borrower shall promptly pay, whe dues and assessments
imposed pursuant to the Constituent Documents. =
B. Property Insurance. So long as the Owners-AS
generally accepted insurance carrier, a "master” or "blanket’ policy’
which is satisfactory to Lender and which provides insurance covera
(including deductible levels), for the periods, and against logs by fir
within the term “extended coverage,” and any other hazards, iriclug
to, earthquakes and floods, for which Lender requires insurancé, th i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lende e yedtly premium
installments for property insurance on the Property; and (i) Borrewer's gbligation under
Section 5 to maintain property insurance coverage on the Prope amed satisfied
to the extent that the required coverage is provided by the Owners.
What Lender requires as a condition of this waiver can change during th
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.
tn the event of a distribution of property insurance proceeds in lieu G )
repair following a loss to the Property, or to common areas and facilities of figPUJ
proceeds payable to Borrower are hereby assigned and shall be paid to Lerler-L
shall app(lf the proceeds to the sums secured by the Security Instrument, whe
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as

and agreements made in the
ehant and agree as follows:
wer's obligations under the

maintains, with a
ring the Property
e in the amounts
razards included
but not limited

policy acceptable in form, amount, and extent of coverage to Lender,
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emnation. The proceeds of any award or claim for damages, direct or

cor: equ@n alspayable to Borrower in connection with any condemnation or other

0kl ¢ part of the Property or the common areas and facilities of the PUD,

nce in lieu of condemnation, are hereby assigned and shall be paid

proceeds shall be applied by Lender to the sums secured by the
Security fnstru ent’as provided in Section 11.

E. Lender's Pridr Consent. Borrower shall not, except after notice to Lender and
with Lender's ritteh, consent, either partition or subdivide the Property or consent
to: () the abarw;ic;m i rmination of the PUD, except for abandonment or termination
)F substantial destruction by fire or other casualty or in the case
of a taking by condem ¢ r eminent domain; (i) any amendment to any provision of the
“Constituent Documﬁnts”y he provision is for the express benefit of Lender; (iii) termination
of professional managementafid assumption of self- managementoftheOwnerSAssomatlon
or {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owngrs Association unacceptable to Lender.

F. Remedies. If Borrower dpgs not pay PUD dues and assessments when due,
then Lender may pay them: ‘mounts disbursed by Lender under this paragraph
F shall become additional debt sf Borrower secured by the Security Instrument. Uniess
Borrower and Lender agrée-t erms of payment, these amounts shall bear
interest from the date o migny at the Note rate and shall be payable, with
interest, upon notice from Leridér toBorrower requesting payment.

[6-2. 31X (Seal)
DATE

N /p [0-33+45 (Seal)
STACEWAZ@W )/ DATE
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORT!
("MERS Rider”
incorporated 4nt6 ang
fnstrument”} ofthe saim
are one or more persosis,
Peoples Bank, a Sta

E: ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de-this 22nd day of October, 2015, and is
fnends and supplements the Deed of Trust (the "Security

te given by the undersigned (the "Borrower,” whether there
dersigned) to secure Borrower's Note to

hartered Bank

("Lender") of the sari
[nstrument, which is ioé

22648 Chestnut Place, Mo

«covering the Property described in the Security

ernon, WA 98273.

In addition to the covenants ani at
and Lender further covenant and
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
gfee that the Security Instrument is amended as

1. The Definitions section of the:Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington. .

2219 Rimland Dr., Ste. 401, Bellingham, WA 98 6.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumetit
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Syst
corporation that is the Nominee for Lender and is acting sQicky
organized and existing under the laws of Detaware, and has an agdress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties apd gbligations of
Lender as Lender may from time to time direct, including but noti 0 appointing a
SUCCesSOor trustee, assigning, or releasing, in whole or in part thissge¢
foreclosing or directing Trustee to institute foreclosure of this Secu#
or taking such other actions as Lender may deem necessary or g
this Security Instrument. The term "MERS" Includes any successors an
MERS. This appointment shall inure to and bind MERS, its successois
as well as Lender, until MERS' Nominee interest is terminated. '

nder. MERS is

2. The Definitions section of the Security Instrument is further amends
the following definition:

~_ “Nominee"” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7004346
TRANSFER OF RIGHTS IN THE PROPERTY

r fof“Rights in the Property section of the Security Instrument is
ollows:

' guirity-fastrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extengions and modifications of the Note; and (ii} the performance of
Borrower's covena ind agreements under this Security Instrument and the Note.

For this urF ise; Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale,‘the fallowirie, described pro_Perty located in the

County | I\P(pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

ONG CARD", according to the plat thereof,
nder Skagit County's Auditor's File No.
2006112000082, reccrds of Skagit County, Washington.

Lot 2 Buchanan Acres L.ong Card

APN #: P125669/4908-00000:

which currently has the address of 2248 Chestnut Place, Mount Vernon,

[Street][City]
WA 98273 ("Property Ad
[State] [Zip Code]

TOGETHER WITH all the improveme or, hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. Ali replacements and additions shall also bg govered by this Security
Instrument.” All of the foregoing is referred to in this Security Instrument as the

"Property.”

Hesignates MERS
w or this Security
he designated

Lender, as the beneficiary under this Security Ingtrzimen
as the Nominee for Lender. Any notice required by Applicable
thstrument to be served on Lender must be served o MER
Nominee for Lender. Borrower understands and agrees that ME, he designated
Nominee for Lender, has the right to exercise an¥ or altinterés ted by Borrower
to Lender, including, but not limited to, the right to foreclose sell e Property,
and to take any action required of Lender including, but not limited t gning and
releasing this Security Instrument, and substituting a successo

C. NOTICES
Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in connect
Security Instrument must be in writing. Any notice to Borrower in connec :
Security Instrument shall be deemed to have been given to Borrower whef
by first class mail or when actually delivered to Borrower’s notice addre;

by other means. Notice to any one Borrower shall constitute notice to all Bo -\l,pv'i}éfrs
unless Applicable Law expressly requires otherwise. The notice address shall bg
the Property Address unless Borrower has designated a substitute notice addre

MERS RIDER - Single Family - Fannio Mas/Froddio Mac UNIFORM INSTRUMENT
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ender. Borrower shall C[)romtptty notify Lender of Borrower's change of
nder specifies a procedure for reé:;ortmg Borrower’s change of address,
all only report a change of address through that specified procedure.
.one designated notice address under this Security Instrument at
10tice to Lender shall be given by delivering it or by mailing it by first
;. address stated herein unless Lender has designated another
3orrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
ERS’ Nomines estis terminated. Any notice provided by Borrower in connection
with this Security Ingtrupent will not be deemed to have been given to MERS until
actually received b RS. Any notice in connection with this Security Instrument
shall not be deemec s-heen given to Lender until actually received by Lender. If
any notice required Security Instrument is also required under Applicable Law,
the Applicable Law® ill satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE
Section 20 of the S

20.Sale of Note; Chasige »an Servicer; Notice of Grievance. The Note
or a partial interest in the Noté {fagetner with this Security Instrument) can be sold
one or more times without prior netice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominée.interest in this Security Instrument, MERS
remains the Nominee for Lender, withthe authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer”) that coliects
Periodic Payments due under the Mote and this Security Instrument and performs
other mortgage loan servicing obligatiens under the Note, this Security Instrument,
and Applicable Law. There also might B€ one or#nare changes of the Loan Servicer
unrelated to a sale of the Note. If there is a .of the Loan Servicer, Borrower
will be given written notice of the change wii} state the name and address of
the new Loan Servicer, the address to whigh payments should be made and any
other information RESPA requires in connectian with-a notice of transfer of servicing.
If the Note is sold and thereafter the Loan ed-by a Loan Servicer other
than the purchaser of the Note, the mortgage sServicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a;successor Loan Servicer
and are not assumed by the Note purchaser uni
purchaser.

class mail to ehd
address by notice
rovides to L ;

GE OF LOAN SERVICER; NOTICE OF GRIEVANCE

ment is amended to read as follows:

Neither Borrower nor Lender may commence,
action (as either an individual litigant or the member of
ather |F;arty’s actions pursuant to this Security Instrument:

arty has breached any provision of, or any duty owed
nstrument, until such Borrower or Lender has notified the ¢t
given in compliance with the requirements of Section 15) o
afforded the other party hereto a reasonable period after the giving of stich notice to
take corrective action.”If Applicable Law provides a time peripd whigh must elapse
before certain action can be taken, that time period will be deemed-tobe réasonable
for purposes of this paragraph. The notice of acceleration and opperuiity{o.cure given
to Borrower pursuant to Section 22 and the notice of acceleration give Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and op take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

2ges that the other
gf, this Security
y (With such notice
} gieged breach and

Section 24 of the Security Instrument is amended to read as follows

24, Substitute Trustee. In accordance with Applicable Law, Lender &
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successor t
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to all the title, power and duties conferred upon Trustee herein and by

@& BELOW, Borrower accepts and agrees to the terms and covenants
FRS Rider.

s {623 45tSeal)

DATE

[0 314seal)

DATE

STACEY LA@VGSKIU
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