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DEED OF TRUST

ushand and wife

Grantee(s): Inspirus G
Title Order No.: 6200255
Reference No,: 2483421

L.egal Description: _
SEE FULL LEGAL DESCRIPTION BEL:D

(Said property also known as Tract A of Sl
Assessor's Property Tax Parcel

2(;* 2, approved May 15, 1972)
nt Number: P36687

THIS DEED OF TRUST is made ¢
Jeffery Gallagher and Jaci Gallagher, husband and wif#

. between the Grantor,

(herein "Borrowaer"), Trustee Senvices, Inc., PO
the Beneficiary, Inspirus Credit Union

existing under the laws of State of Washingtan
PO Box 576

(herein "Trustee"}, and
. @ corporation organized and
, whose address is

{herein "Lender").

irrevocably grants and conveys to Trustee, in trust, with gower of. sale, the following described
property located in the County of Skaqit - of Washington:

The North 168 feet of the South 248 feet of the Northeast quarter of the So
14, Township 35 North, Range 4 East of the Willamette Meridian;
Except the West 408 feet thereof.

2 of the Southeast quarter of Section

(Said property also known as Tract A of Short Plat No. 20-72, approved May 15, 197

Situate in Skagit County, Washington.

which has the address of 8844 BIRCH LANE

{Street}
. Washington

SEDRO WOOLLEY
(City)

"Property Address")
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TOGETHER with all the improvements now or hereafter erected on the property, and all
dsemients, rights, appurtenances and rents (subject however to the rights and authorities given
Lender to collect and apply such rents), all of which shall be deemed to be and remain a

f the property covered by this Deed of Trust; and all of the foregoing, together with said
ety (or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to

RE to Lender the repayment of the indebtedness evidenced by Borrower's note
45 and extensions and renewals thereof (herein "Note"), in the principal sum of
. with interest thereon, providing for monthly installments of principal and
balance of the indebtedness, if not sooner paid, due and payable on 10/15/2025 ;
her sums, with interest thereon, advanced in accordance herewith to protect
Deed of Trust; and the performance of the covenants and agreements of
ined.
ts that Borrower is lawfully seised of the estate hereby conveyed and has
d ‘ganvey the Property, and that the Property is unencumbered, except for
ord:, Borrower covenants that Borrower warrants and will defend generally
against all claims and demands, subject to encumbrances of record.

%. Borrower and Lender covenant and agree as follows:
cipal and Interest. Borrower shall promptly pay when due the principal
enced by the Note and late charges as provided in the Note.
Insurance. Subject to applicable law or a written waiver by Lender,
an, the day monthly payments of principal and interest are payable
is “paid in full, a sum (herein "Funds”) equal to one-twelfth of the
385 ¢ 5 % (including  condominium  and  planned unit development
ich may atiain priority over this Deed of Trust, and ground rents on the
e-twelfthy of yearly premium installments for hazard insurance, plus
one-twelfth of yearly ium irfstgitments for mortgage insurance, if any, all as reasonably
estimated initialty and frem time 19 time by Lender on the basis of assessments and bills and
reasonable estimates there6{: 8 er shall not be obligated to make such payments of Funds to
Lender to the extent that Borsdwer makes such payments to the holder of a prior mortgage or
deed of trust if such holder is*ar‘institidi  lender.

If Borrower pays Funds to unds shall be held in an institution the deposits or
accounts of which are insured darantded by a Federal or state agency (including Lender if
Lender is such an institution). Lendes/skall apply the Funds to pay said taxes, assessments,
insurance premiums and ground ren ‘faay not charge for so holding and applying the
Funds, analyzing said account or v and compiling said assessments and bills, unless
Lender pays Borrower interest on t nd applicable law permits Lender to make such a
charge. Borrower and Lender may agreg’ riting at the time of execution of this Deed of Trust
that interest on the Funds shall be paid.to Borrower, and unless such agreement is made or
applicable law requires such interest to Be paid, Lender shall not be required to pay Barrower any
interest or earnings on the Funds. Lendarshall give to Borrower, without charge, an annual
accounting of the Funds showing credits ars debits t Funds and the purpose for which each
debit to the Funds was made. The Funds are pled s:additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender,
Funds payable prior to the due dates of taxe its, insurance premiums and ground
rents, shall exceed the amount required to pay tax ssessments, insurance premiums and
ground rents as they fall due, such excess shall 2orroWeris option, either promptly repaid
to Borrower or credited to Borrower on monthly instalimends of funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assegsnients, insurance premiums and ground
rents as they fall due, Borrower shall pay to Lender ‘afiy amoiini necessary to make up the
deficiency in one or more payments as Lender may requite;

Upon payment in full of all sums secured by this Det st, Lender shall promptly refund
to Borrower any Funds held by Lender. If under paragrap hérgst the Property is sold or the
Property is otherwise acquired by Lender, Lender shall apply; tev-than immediately prior to
the sale of the Property or its acquisition by Lender, any Funds tield by 1 ender at the time of
application as a credit against the sums secured by this Deed of Teust. ;

3. Application of Payments. Unless applicable law pravides &therwise, all payments
received by Lender under the Note and paragraphs 1 and 2 heretf shall be agplied by Lender first
in payment of amounts payable to Lender by Borrower under paragraph 2 fiergof, then to interest
payable on the Note, and then to the principal of the Note, ¢

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borfowier sh
Borrower’s obligations under any mortgage, deed of trust or other seclrity agre
which has priority over this Deed of Trust, including Borrower's covetant
when due. Borrower shall pay or cause to be paid all taxes, assessments,
and impositions attributable to the Property which may attain a priority &vér
and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now £x
erected on the Property insured against loss by fire, hazards included within“thg et
caverage”, flood and such other hazards as Lender may require and it such amaunt,
periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borry
approval by Lender; provided, that such approval shall not be unreasonabl '
insurance policies and renewals thereof shall be in a form acceptable to Lender and sh
standard mortgage clause in favor of and in a form acceptable to Lender. Lender shaii ha
right to hold the policies and renewals thereof, subject to the terms of any mortgad
trust or other security agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ané
Lender may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender “w
30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers t,
settle a claim for insurance benefits, Lender is authorized to collect and apply the insurange
proceeds at Lender's option either to restoration or repair of the Property or to the sums secu
by this Deed of Trust.

the right
encumbrances of &
the title to the P

1.
and interest indebtedrié

2. Funds for Taxes
Borrower shall pay tg-Ler
under the Note, until
yearly taxes and ™
assessments, if any) w
Property, if any, plus

the future monthly instaliments of

ake paymenis
arges, fines
is Beed of Trust,
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
elopments. Borrower shall keep the Property in good repair and shall not commit waste or
ermitiimpairment or deterioration of the Property and shall comply with the provisions of any
3 jfthis Deed of Trust is on a leasehold. if this Deed of Trust is on a unit in a condominium or
nned unit development, Borrower shall perform all of Borrower’'s obligations under the
ec¢laration or covenants creating or governing the condominium or planned unit development, the
by-la | regulations of the condominium or planned unit development, and constituent

_ action or proceeding is commenced which
ects Lender's interest in the Property en Lender, at Lender's option, upon notice
. miay.make such appearances, disburse such sums, including reasonable attorneys'
Ssuch action as is necessary to protect Lender's interest. If Lender required
as a condition of making the loan secured by this Deed of Trust, Borrower

requirement fi
agreement or ap Ilgabl law.

Any amountg di ‘ed by Lender pursuant to this paragraph 7, with interest thereon, at the
Note rate, shall amé, additional indebtedness of Borrower secured by this Deed of Trust.
ang L ender agree to other terms of payment, such amounts shall be payable
upon notice ffom Léntler.{o: Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall requi der to incur any expense or take any action hereunder.

8. Inspection. lend#t may make or cause to be made reasonable entries upon and
inspections of the perty, ided that Lender shall ?-ve Borrower notice prior to any such
inspection specifying.feag b duse therefor related to Lender's interest in the Property.

9. Condemnation. ;The proceeaﬂs of any award or claim for damages, direct or consequential,
in connection with any ¢ondemy tion or other taking of the Property, or part thereof, or for
conveyance in lieu of cengdemnatign, are hereby assigned and shall be paid to Lender, subject to
the terms of any mortga? : ust or other security agreement with a lien which has
pnontg over this Deed of Trust.

Borrower Not Releas
payment or modification of
Lender to any successor in intére;
liability of the original Borrow#r argl

rbearance By Lender Not a Waiver. Extension of the time for
the sums secured by this Deed of Trust granted by
rower shall not operate to release, in any manner, the
ower's successors in interest. Lender shal not be
required to commence proceeding t such successor or refuse to extend time for payment
or otherwise modify amortization of sumg~secured by this Deed of Trust by reason of any
demand made by the original Borrower d@nd Borrgwer's successors in interest. Any forbearance b
Lender in exercising any right or rerrfec; h euﬁder or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise gf any such right or remedy.

11. Successors and Assigns Bou Joint and Several Liability; Co-signers. The covenants
and agreements herein contained shall bind, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof.
All covenants and agreements of Borrowersgnall be jol nd several, Any Borrower who co-signs
this Deed of Trust, but does not execute the Not co-signing this Deed of Trust only to
grant and convey that Borrower's interest in the Propeit Trustee under the terms of this Deed
of Trust, (b) is not persanally liable on the Note
Lender and any other Borrower hereunder ma
other accommodations with regard to the terms’
Borrower's consent and without releasing that Bey
that Borrower's interest in the Property.

12. Notice. Except for any notice required under,
manner, {a) any notice to Borrower provided for in this
it or by mailing such natice by First Class mail address
at such other address as Borrower may designate by not
any notice to Lender shall be given by First Class mail
such other address as Lender may designate by notice to Bdivdve
provided for in this Deed of Trust shall be deemed to have b
when glven in the manner designated herein.

Governing Law; Severability. The state and local lawﬁ applicatie
shall be the laws of the jurisdiction in which the Property is located, Th
not limit the applicability of Federal law to this Deed of Trust,
clause of this Deed of Trust or the Note conflicts with applicablé™ia
affect other provisions of this Deed of Trust or the Note which can be
conflicting provision, and to this end the prowsmns of this Deed ca
declared to be severable. As used herein, "costs”, "expenses” and "attornes
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy
Deed of Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrow
any home rehabilitation, |mprovement repair, or other loan agreement which*Boy
with Lender. Lender, at Lender's option, may require Borrower to execute an "deliys
in a form acceptable to Lender, an assignment of any rights, claims or defensé:
may have against parties who supply labor, materials or services in cp
improvements made to the Property.

16. Transfer of Property or a Beneficial Interest in Borrower. If all or any part of th
or any interest in it is sold or transferred (or if a beneficial interest in Borrower
transferred and Borrower is not a natural person} without Lender's prior written con
may, at its option, require immediate payment in full of all sums secured by this De
However, this option shall not be exercised by Lender if exercise is prohibited by federal®
the date of this Deed of Trust. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
shall provide & pericd of not less than 30 days from the date the notice is delivered or
within which Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted
this Deed of Trust without further notice or demand on Borrgwer.

fextend, modify, forbear or make any
is+D d of Trust or the Note, without that

aw to be given in another
t shall be given by delivering
10 Borrgwer at the Property Address or
nder as provided herein, and (b)
=address stated herein or to
owded herein, Any notice
t0 Borrower or Lender

o, this Deed of Trust

that any provision or
gich conflict shall not
1 ct without the
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NON-UNIFORM COVEMNANTS. Barrower and Lender further covenant and agree as foilows:
; Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's
gCh'of any covenant or agreement of Borrower in this Deed of Trust, mcludlng the covenants

y when due any sums secured by this Deed of Trust, Lender prior to acceleration shall give
otice.to-Borrower as provided in paragraph 12 hereof specifymg (1) the breach; {2} the action
to ‘gure such breach; (3) a date, not less than 30 days from the date the notice is mailed
y which such breach must be cured; and (4) that failure to cure such breach on or

te specified in the notice may result in acceleration of the sums secured by this Deed
og '!:rust and 3ale of the Property at public auction at a date not less than 120 days in the future.
The'notics hall further inform Borrower of (i) the rlfght to reinstate after acceleration, (ii) the right
r{ attion to assert the nonexistence of a default or any other defense of Borrower to

eclosure, and (jii) any other matters required to be included in such notice by
iz breach is not cured on or before the date specified in the notice, Lender at
eclare all of the sums secured by this Deed of Trust to be immediately due
#rther demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursying.thg remedies provided in this paragraph 17, including, but not limited to,

applicabl
Lender'gh

e _power of sale, Lender shall give written notice to Trustee of the
efault and of Lender's election to cause the Property to be sold.
ke such action regarding notice of sale and shall give such notices to
applicable law may require. After the lapse of such time as may
be required by applisal né. after publication of the notice of sale, Trustee, without demand
on Borrower, shall seli't rty at public auction to the highest bidder at the time and place
and under the terms desigriated in the notice of sale in one or more parcels and in such order as

i 3 postpone sale of the Property for a period or periods not
exceeding a total of 30'da wsblie, announcement at the time and place fixed in the notice of
sale, Lender or Lender's designee ma: purchase the Property at any sale.

Trustee shall deliver to tte pirctiaser Trustee's deed conveying the Property so sold without
any covenant or warranty, exprdsséd or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of thé stateménts made therein. Trustee shall apply the proceeds of
the sale in the following order ia) 1o ma%nable costs and expenses of the sale, including, but
not limited to, reasonable Truste rneys' fees and costs of title evidence; (b) to all sums
secured by this Deed of Trust; ali excess, if any, to the person or persons legally entitled
thereto, or to the Clerk of the Superi rt ofsthe County in which the sale took place.

18. Borrower's Right to Reins hstanding Lender's acceleration of the sums
secured by this Deed of Trust due % 's breach, Borrower shall have the right to have
any proceedings begun by Lender to enforce” this Deed of Trust discontinued at any time prior to
the earlier to occur of (i) the tenth day’before sale of the Property pursuant to the power of sale
contained in this Deed of Trust or (I% try of a judgment enforcmg this Deed of Trust if: (a)
Botrower pays Lender all sums which weulg be then due under this Deed of Trust and the Note
had no acceleration occurred; (b) Borrower cures breaches of any other covenants or
agreements of Borrower contained in this Deed of ; {c) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforging the,covenants and agreements of Borrower
contained in this Deed of Trust, and in enforcing/Lesider's:and Trustee's remedies as provided in
paragraph 17 hereof, including, but not limited* le attorneys’ fees; and (F)) Borrower
] ure that the lien of this Deed of Trust,
Lender's interest in the Property and Borrower's oiligjat pay the sums secured by this Deed
of Trust shall continue unimpaired. Upon such payment Borrower, this Deed of Trust
and the obligations secured hereby shall remain in full fgrcg and effect as if no acceleration had
occurred.

19. Assignment of Rents; Appointment of Recei
security hereunder, Borrower hereby assigns to Lende:
Borrower shall, prior to acceleration under paragraph 1
have the right to collect and retain such rents as they becofe-diie.d

Upon acceleration under paragraph 17 hereof or abandonmient of Property, Lender, in
person, by agent or by judicially appointed receiver shall ‘to enter upon, take
possession of and manage the Property and to collect the rents iof the £roperty including those
past due. All rents collected by Lender ar the receiver shall pplied firs*to payment of the
costs of management of the Property and collection of rents i
receiver's fees, premiums on receiver's bonds and reasonable attee
sums secured by this Deed of Trust. Lender and the receiver shall b
those rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Ceed
reguest Trustee to reconvey the Property and shall surrender this Deed
evidencing indebtedness secured by this Deed of Trust to Trustee. Tri:stee sh
Property without warranty and without charge to the person or persons legath
Such person or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may
appoint a successor trustee to any Trustee appointed hereunder who has ceasgd .
conveyance of the Property, the successor trustee shall succeed to all the title,\psiver arid duat
conferred upon the Trustee herein and by applicable law.

22. Use of Property. The Property is not used principally for agricultural or fa

Trustee and Lender sh
Barrower and to other,

in Possession. As additional

f the Property, provided that
" abandonment of the Property,
ble.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

rrower and Lender request the holder of any mortgage, deed of trust or other encumbrance
ian which has priority over this Deed of Trust fo give Notice to Lender, at Lender's
. forth on page one of this Deed of Trust, of any default under the superior
and of any sale or other foreclosure action.

5S WHEREQF, Borrower has executed this Deed of Trust.

Inspirus Credit Union 525599
Loan Originator Organization NMLSR |D Number
Travis Greer 637166

Loan Originator NMLSR ID Number

STATE OF WASHINGTON, Ska
On this 24 day of _{JCX Der

a Notary Public in and for the State of Washingted, iy
appeared _ Yl ond Jet -en.g @cLlwcin&i

County ss:

QOS5 | before me, the undersigned,
commissioned and sworn, personally

me known to be the individual(s)
knowledged to me that th
d, for the uses and purposes

described in and who executed the foregoing instrisme
signed the said instrument as theiw free and voluntary
therein mentioned.

is certificate above written.

pmich

for the S1ate of Washingten residing at:

WITNESS my hand and official seal affixed the da

My Commission expires: 083-01-RCig
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