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DEED OF TRUST

Land Titie and Escrow E . US

DEFINITIONS

Words used in multiple sections of this document * low and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar. g -thie s “words used in this document are

also provided in Section 16.
{A) "Security Instrument" means this document, which is dat
together with all Riders to this document.

{B) "Borrower" is Christopher P Kennedy and Cath
wife

M Fernady, husband and

Borrower is the trustor under this Security Instrament.
(C) "Lender"is U,8. Bank N.A.
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National Association
d existing under the [aws of The United States Of America
addvess is 4801 Frederica Street, Owensboro, KY 42301

ficiary under this Security Instrument.
Routh, Crabtree, Olsen - James Miersma

r owes Lender Eighty-8ix Thousand Five Hundred and
00/100ths
(U.S. $86,500 4
Payments and to pay the'débt i
(F) "Property' means the m
Property."
(G) "Loan" means the debt; the Note, plus interest, any prepayment charges and late charges
due under the Note, and all this Security Instrument, plus interest.

(H) "Riders" means all Ridé is Secukity Instrument that are executed by Borrower. The following
Riders are to be executed by elieck box as applicable]:

Dollars
} plus interest. Borrower has promised to pay this debt in regular Periodic
| not later than November 01, 2045
that is described below under the heading "Transfer of Rights in the

[__1 Second Home Rider
ment Rider [x] 1-4 Family Rider
er ] Other(s) [specify]

Balloon Rider
VA Rider

(I) "Applicable Law" means all controllin
ordinances and administrative rules and orders (that hav ct of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asses
charges that are imposed on Borrower or the Propety
association or similar organization. "
(K) "Electronic Funds Transfer'" means any transfer of fundg,
check, drafi, or similar paper instrument, which is initiated through
instrument, computer, or magnetic tape so as to order, instruct, 'y althe
or credit an account. Such term includes, but is not limited to, poin
machine transactions, transfers initiated by telephone, wire transfe
transfers.

(L) "Escrow Jtems" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds' means any compensation, settlement, award of
by any third party (other than insurance proceeds paid under the coverages d
damage to, or destruction of, the Property; (ii) condemnation or other takin
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations o
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpaymert ¢
the Loan.

all dues, fees, assessments and other
andominium association, homeowners

a transaction originated by
lectronic terminal, telephonic
financial institution to debit
gale transfers, automated teller
itomated clearinghouse

Note, plus {ii) any amounts under Section 3 of this Security Instrument.
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SPA™ means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
ing-regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o
nal or successor legislation or regulation that governs the same subject matter. As used

rument, "RESPA" refers to all requirements and restrictions that are imposed in regard

of Borrower" means any party that has taken title to the Property, whether or
ower' s obligations under the Note and/or this Security Instruraent.

This Security Instrufient ség

maodifications of the Note; amt th performance of Borrower's covenants and agreements under this

Security Instrument and. r this purpose, Borrower irrevocably gramts and conveys ©

Trustee, in trust, ale, the following described property located in the
of Skagit :

[Name of Recarding Jurisdictior]
FSTATES NORTH, A PLANNED RESIDENTIAL
recorded on May 9, 2003, underx

Lot 58, 'SAUE MOUNTAIN
DEVELOPMENT, PHASE 1, WI
Auditor s File No.
200305090001, records of Skagi
Situate in the City of Sedro-Wool
Washington. » :

. Washington.
County of Skagit, State of

Parcel ID Number: P120363
1425 Wildflower Way
Sedrc Woolley
{"Property Address"):

tly has the address of
[Street]
[Zip Code]

TOGETHER WITH all the improvements now ot hereafter erected
easements, appurtenances, and fixtures now or hereafter a part of the prop
additions shall also be covered by this Security Instrument. All of the foregoing
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereb
the right to grant and convey the Property and that the Property is unencumbered, except
of record. Borrower warrants and will defend generally the title to the Property agamst
demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and no

property.
2200578694 D
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ORM COVENANTS. Borrower and Lender covenant and agree as follows:
yment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
~&h&!l pay when due the principal of, and interest on, the debt evidenced by the Note and any

this Security Instrument be made in one or more of the following forms, as
sh; (b) money order; (¢) certified check, bank check, treasurer's check or

cashier's check, pr
federal agency, mst y.sor entity; or (d) Electronic Funds Transfer.

ved by Lender when received at the location dcmgnated in thc Note or at

ial payment if the payment or partial payments are insufficient to
pt any payment or partial payment insufficient to bring the Loan
eunder or prejudice to its rights to refuse such payment or partial

accepted. If each Periodic Payi 5 applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Len

hin a reasonable petiod of time, Lender shall either apply
rlier, such funds will be applied to the outstanding
foreclosure. No offset or claim which Borrower

such funds or return them to Borrower. Ifnct
principal balance under the Note imme

rwise described in this Section 2, all
payments accepted and applied by Lender shall be appl he “following order of priority: (a) interest
i due under Section 3. Such payments
shall be applied to each Periodic Payment in the orderjn hecame due. Any remaining amounts
shall be applied first to late charges, second to any othe
then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a deli
sufficient amount to pay any late charge due, the payment may*bx
the late charge. If more than one Periodic Payment is outstanding, Len
from Borrower to the repayment of the Periodic Payments if, and to ¥
paid in full. To the extent that any excess exists after the payment is
more Periodic Payments, such excess may be applied to any late charges dv
be applied first to any prepayment charges and then as described in the Note,

the Note shall not extend or postpone the due date, or change the amount, of the:Perig

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periog
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for pas
for: {a) taxes and assessments and other items which can attain priority over this Sec

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of ]
Insurance premiums in accordance with the provisions of Scction 10. These items are called ™)
Items." At origination or at any time during the term of the Loan, Lender may require that Con
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i n Dues, Fees, and Assessments, If any, be escrowed by Borrower, and such dues, fees and
ts shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
nder. this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
t of such waiver, Borrower shall pay directly, when and where payable, the amounts

Borrower fails to pay thé.
and pay such amount and r shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revioke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section’ | uch revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then this Section 3.

Lender may, at any timg d Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specifi PA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender sha the, amount of Funds due on the basis of current data and

Law,
The Funds shall be held in an
instrumentality, or entity (including Lendey der is an institution whose deposits are so insured) or in

the Funds to pay the Escrow Items no later than the time

ss Lender pays Borrower interest on the
nless an agreement is made in writing
shall not be required to pay Borrower
reg in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrow e, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defi
Borrower for the excess funds in accordance with RESPA. If th 1
as defined under RESPA, Lender shall notify Borrower as required by
Lender the amount necessary to make up the shortage in accordance wi
monthly payments. If there is a deficiency of Funds held in escrow, as d d
notify Borrower as required by RESPA, and Borrower shall pay to Lende:f‘"t fe
up the deficiency in accordance with RESPA, but in no more than 12 monthly

Upon payment in full of all sums secured by this Security Instrument,
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,

ESPA, Lender shall account to
OrTHpe. of Funds held in escrow,
SPA; anid Borrower shall pay to
'but in no more than 12
RESPA, Lender shall

2200578694
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Borzower shall promptly discharge any lien which has priority over this Security Instrument unless

secures from the holder of the lien an agreement satisfactory to Lender subordinating
ty Instrument. If Lender determines that any part of the Property is subject to a lien

reporting service tiged byl
5. Property Insurange, er shall keep the improvements now existing or hereafter erected on
i st ] hazards included within the term "extended coverage,” and any

o, eanhquakes and floods, for which Lender requires insurance

is Loan, either: (a) a one-time charge for flood zone
) a one-time charge for flood zone determination
time remappings or similar changes occur which
ification. Borrower shall also be responsible for the
mergency Management Agency in connection with the
hi ion by Borrower.

If Borrower fails to maintain any of the thed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expen ; 7
particular type or amount of coverage. Therefore, su hall cover Lender, but might or might

tﬁms of the Property, against any risk,
t , previously in effect. Borrower
gnificantly exceed the cost of
nder under this Section 5 shall
become additional debt of Borrower secured by this Security Instm sest-amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment.

right to disapprove such policies, shall include a standard mortgage clause;
mortgagee and/or as an additional loss payee. Lender shall have the right to b
certificates. If Lender requires, Borrower shall promptly give to Lender all re
renewal notices. If Borrower obtains any form of insurance coverage, not oth f
for damage to, or destruction of, the Property, such policy shall include a standar
shall name Lender as mortgagee and/or as an additional loss payee.
In the event of loss Borrower shall give prompt notice to the insurance cartier

be applied to restoration or repair of the Property, if the restoration or repair is economical
Lender' s security is not lessened. During such repair and restoration period, Lender shall have

2200578694
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such, insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
“been completed to Lender's satisfaction, provided that such inspection shall be undertaken
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

».on such proceeds. Fees for public adjusters, or other third parties, retained by
vaid out of the insurance proceeds and shall be the sole obligation of Borrower. If
not economically feasible or Lender's security would be lessened, the insurance
) the sums secured by this Security Instrument, whether or not then due, with
rower. Such insurance proceeds shall be applied in the order provided for in

If Borrower bandér
claim and related matters

ven. In either event, or if Lender acquires the Property under
eby assigns to Lender (a) Borrower's rights to any insurance

irance proceeds either to repair or restore the Property or
i strument, whether or not then due.

to pay amounts unpaid under the Note or

6. Occupancy. Borrower shall occ
residence within 60 days after the execut
least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrgasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower' s"control

7. Preservation, Maintenance and Protection
destroy, damage or impair the Property, allow thé
Praperty., Whether or not Borrower is residing in the
order to prevent the Property from deteriorating or decr
determined pursuant to Section 5 that repair or restoration i

erty; Inspections. Borrower shall not
deteriorate or commit waste on the
rrawer shall maintain the Property in

cally feasible, Borrower shall
or damage, If insurance or
g ef, the Property, Borrower

TIRAL gids are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’ s*oblig; or the completion of
such repair or restoration.
Lender or its agent may make reasonable entries upon and inspection:
reasonable cause, Lender may inspect the interior of the improvements on the J
Borrower notice at the time of or prior to such an interior inspection specifying such
8. Borrower's Loan Application. Borrower shall be in default if, during’
process, Borrower or any persons or entities acting at the direction of Borrower

(or failed to provide Lender with material information) in connection with the
representations include, but are not limited to, representations concerning Borrower's occ
Property as Borrower' s principal residence.
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tection of Lender's Interest in the Property and Rights Under this Security Instrument, If
r fails to perform the covenamts and agreements contained in this Security Instrument, (b) there
eding that might significantly affect Lender's interest in the Property and/or rights under
strument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
lien which may attain priority over this Security Instrument or to enforce laws or
c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
riate to protect Lender's interest in the Property and rights under this Security
rotecting and/or assessing the value of the Property, and securing and/or repairing

is Security Instrument (b) appearmg in court; and {c) paying reasonable
nterest in the Property and/or rights under this Seeunty Instrument, including
uptcy proceeding. Securing the Property includes, but is not limited to,

ther code violations or dangerous conditions, and have wutilities turned
action under this Section 9, Lender does not have to do so and is not

under this Section 9 shall become additional debt of Borrower
ment. amounts shall bear interest at the Note rate from the date of

disbursement and shall be paydbl i i
payment,
If this Security Instrument i
lease, If Borrower acquires fee title
Lender agrees to the merger in writing.
10. Mortgage [nsurance. If Lender.
Borrower shall pay the premiums required
the Mortgage Insurance coverage required b

in the Mortgage Insurance in effect. If, for any reason,
der ceases to be available from the mortgage insurer that
was required to make separately designated payments

-y vt Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the & !’-ﬁf separately designated payments that
were due when the insurance coverage ceased to be in ¢ dll accept, use and retain these
payments as a non-refundable loss reserve in leu of Mort e. Such loss reserve shall be

non- refundable notwithstanding the fact that the Loan is ultiméiely pa full, and Lender shall not be

reserve payments if Mortgage Insurance coverage (in the amount afi d that Lender requires)
provided by an insurer selected by Lender again becomes available and Lender requires
separately designated payments toward the premiums for Mortgage Ins i ance. 1f tender required Mortgage
Insurance as a condition of making the Loan and Borrower was requisgd-te € i
payments toward the premiums for Mortgage Insurance, Borrower sh
maintain Mortgage Insurance in effect, or to provide a non-refundable
requirement for Mortgage Insurance ends in accordance with any written agree
Lender providing for such termination or until termination is required by App
Section 10 affects Borrower's obligation to pay interest at the rate provided in the No
Mortgage Insurance reimburses Lender (or any entity that purchases the Noti
may incur if Borrower does not repay the Loan as agreed. Borrower is not a pa
Insurance,

are on terms and conditions that are satisfactory to the mortgage insurer and the other party
these agreements. These agreements may require the mortgage insurer to make payments using
of funds that the mortgage insurer may have available (which may include funds obtained from o
[nsurance premiums).
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result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer,
thier-entity, or any affiliate of any of the foregoing, may recewe (directly or indirectly) amounts that

affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
he insurer, the arrangement is often termed "captive reinsurance.” Further:

termination.
11, Assignment

economically feasible and Lender's security is not lessened.
shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportuni
Lender 8 satisfaction provided that

Miscellaneous Proceeds, Lender shall nots
Miscellaneous Proceeds. If the restoration o
be lessened, the Miscellaneous Proceeds shal
whether or not then due, with the excess, if any;
applied in the order provided for in Section 2. )

In the event of a total taking, destruction, or<l

red to pay Borrower any inferest or earnings on such
ir is not economically feasible or Lender's security would
plied to the sums sccured by this Security Instrument,

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in val
value of the Property immediately before the partial taking,

perty in which the fair market
r loss in vatue is equal to or

secured by this Security Instrument shall be reduced by the amo
multiplied by the following fraction: (a) the total amount of the s
part1al takmg, destruenon or loss in value divided by (b) the fal

value of the Property immediately before the partial taking, destruction, or
amount of the sums secured 1mmedlately before the partlal taking, destructi

secured by this Secunty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender
Opposing Party (as defined in the next sentence) offers to make an award to settle a elazi
Borrower fails to respond to Lender within 30 days after the date the notice is gwen, Lengk

sums secured by this Security Instrument, whether or not then due, "Opposing Party" means
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
regard to Miscellaneous Proceeds.

2200578694
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
dgment, could result in forfeiture of the Property or other material impairment of Lender's
e Property or rights under this Sacunty Instrument. Borrower can cure such a default and, if
ds, occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
nder's interest in the Property or rights under this Security Instrument. The proceeds of
r damages that are attributable to the impairment of Lender's interest in the Property
i shall be paid to Lender.
*roceeds that are not applied to restoration or repair of the Property shall be
for in Section 2.
eased; Forbearance By Lender Not a Waiver, Extension of the time for

12. Borrower’
payment or modifi

or any Successors in Inte
any Successor in Interes Borrewer or to refuse to extend time for payment or otherwise modify
amortization of the sumg setuy Security Instrument by reason of any demand made by the original
Borrower or any Successors, Borrower. Any forbearance by Lender in exercising any right or
ender's acceptance of payments from third persons, entities or

13. Joint and Several Liability; Co-sigiiers; Successors and Assigns Bound. Borrower covenants
¥ shall be joint and several. However, any Borrower who
execute the Note (a "co-signer"): (a) is co-signing this

terms of this Security Instrument; (b) is 1
Instrument; and (c) agrees that Lender and other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to
co—signer 5 consent.

writing. The covenants and agreements of this Security
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees performed in connection with
aperty and rights under this
Security lnstrument including, but not limited to, attormeys' fees p i i
In regard to any other fees, the absence of express authority in this Sec
fee to Borrower shall not be construed as a prohibition on the charging
fees that are expressly prohibited by this Security Instrument or by App [

[f the Loan is subject to a law which sets maximum loan charges, and that ! interpreted so
that the interest or other loan charges collected or to be collected in connectibry with an exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the am 0 reduce the
charge to the permitted limit; and (b) any sums already collected from Borrowerwhich "
limits will be refunded to Borrower. Lender may choose to make this refund by
owed under the Note or by making a direct payment to Borrower. If a refund -
reduction will be treated as a partial prepayment without any prepayment charge
prepayment charge is provided for under the Note). Borrower's acceptance of any such
direct payment to Borrower will constitute a waiver of any right of action Borrower might’
of such overcharge. ;

15. Notices. All notices given by Borrower or Lender in connection with this Security: [hstrimi
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be «
have been given to Borrower when mailed by first class mail or when actually delivered to Bo

22005786594
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address if sent by other means. Notice to a.ny one Borrower shall constitute notice to all Borrowers

Borrower' s change of address. If Lender specifies a procedure for reporting Borrowet's
then Borrower shall only report a change of address through that specified procedure.

v one designated notice address under this Security Instrument at any one time. Any
' be given by delivering it or by mailing it by first class mail to Lender's address
nder has designated another address by notice to Borrower. Any notice in

stated hemf b

connection ity Instrument shall not be deemed to have been given to Lender until actually
received b notice required by this Security Instrument is also required under Applicable
Law, the Applicabl equirement will satisfy the corresponding requirement under this Security
Instrument.

ability; Rules of Construction, This Security Instrument shall be
governed by federal law & aw of the jurisdiction in which the Property is located. All rights and

obligations contained in

t be construed as a prohibition against agreement by contract. In
this Securlty Instrument or the Note conflicts with Applicable
visions of this Security Instrument or the Note which can be

ywords of the masculine gender shall mean and include
iinine gender; (b) words in the singular shall mean and
include the plural and vice versa; and-{e)*% rd "may" gives sole discretion without any obligation to
take any action. : ,

17. Borrower's Copy. Borrower sh gitepone copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or:beneficial interest in the Property, including, but not hmlted
to, those beneficial interests transferred in a bondufor deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of titl rrower at a future date to a purchaser.

If all or any part of the Property or any Interest in4fie-Propeity is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in BefreWer is sold or transferred) without Lender's prior
written consent, Lender may require immediate paym it in ul of all sums secured by this Security
Instrument. However, this option shall not be exercise f such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borro!
provide a period of not less than 30 days from the date the n
within which Borrower must pay all sums secured by this Sectsity
these sums prior to the expiration of this period, Lender may invols
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
Borrower shall have the right to have enforcement of this Security Ing
prior to the earliest of: (a) five days before sale of the Property pursuant to
this Security Instrument; (b) such other period as Applicable Law might s
Borrower's right to reinstate; or (c) entry of a judgment enforcing this
conditions are that Borrower: (a) pays Lender all sums which then would
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inciud
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fe
purpose of protecting Lender's interest in the Property and rights under this Security
takes such action as Lender may reasonably require to assure that Lender's interest in the
rights under this Security Instrument, and Borrower's obligation to pay the sums secured b

ér nouc: T acceleration. The notlce shall
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fed, check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon

e; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
ith this Security Instrument) can be sold one or more times without prior notice to

transfer of servicing. If the Note is sold and thereafter the Loan is
the purchaser of the Note, the mortgage loan servicing obligations

serviced by a Loan Service
to Borrower will remain wi

reason of, this Security Tnstrument, unti
notice given in compliance with the requi '
other party hereto a reasonable period witer” giving of such notice to take corrective action. If
ust elapse before certain action can be taken, that time
s of this_ paragraph. The notice of acceleration and

Borrower pursuant to Section 18 shall be deemed to
action provisions of this Section 20.

substances defined as toxic or hazardous substances, poll
following substances: gasoline, kerosene, other flammahle o
and herblcldes volatile solvents, materials containing asbestos

v Environmental Law and the
um products, toxic pesticides

¥ includes any response
d} an "Environmental

action, remedial action, or removal action, as defined in Environmen
Condition" means a condition that can cause, coniribute to, or o
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage

nor allow anyone else to do, anything affecting the Property (a) that is in vio
Law, (b) which creates an Environmental Condition, or {¢) which, due to the presen
Hazardous Substance, creates a condition that adversely affects the value of the Pr
two sentences shall not apply to the presence, use, or storage on the Property of

maintenance of the Property (including, but not limited to, hazardous substances in consumér

Borrower shall promptly give Lender written notice of (a) any investigation, claim, d
or other action by any governmental or regulatory agency or private party involving the Prope
Hazardous Substance or Environmemtal Law of which Borrower has actual knowledge, “@®
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thig
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5 Substance affecting the Property is necessary, Borrower shall promptly take all necessary
n accordance with Environmental Law. Nothing herein shall create any obligation on

OVENANTS. Borrower and Lender further covenant and agree as follows:
emedies. Lender shall give notice ta Barrower prior to acceleration ollowing

the notlce is gweﬂ to B
default on or before the Jd i

the future. The notice
right to bring a court act
to acceleration and sale, a
Law. If the default is not cu
may require immediate paym

orm Borrower of the right to reinstate after acceleration, the
_non-existence of a default or any other defense of Borrower
satters required to be included in the notice by Applicable
before the date specified in the notice, Lender at its option,
“&]l sums secured by this Security Instrument without
r of sale and/or any other remedies permitted by
colleet all expenses incurred in pursuing the remedies
mi{ed to, reasonable attorneys' fees and costs of title

Applicable Law. Lender shall be enti
provided in this Section 22, including,
evidence. 4

If Lender invokes the power of sz
occurrence of an event of default and of L

d shall give such notices to Borrower
me required by Applicable Law and
on Borrower, shall sell the Property
under the terms designated in the

notice of sale in one or more parcels and in any order T¥d
of the Property for a period or periods permitted by Appli

shall be prima facie
evidence of the truth of the statements made therein. Trustee shal reeds of the sale in
the following order: (a) to all expenses of the sale, including, but not hmited 0 Teasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrumen ] excess to the
person or persons legally entitled to it or to the clerk of the superior cou i
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security In
request Trustee to reconvey the Property and shall surrender this Security Instr
evidencing debt secured by this Security Instrument to Trustee. Trustee shall recd
without warranty to the person or persons legally entitled to it, Such person or perso
recordation costs and the Trustee's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyan‘ of
Property, the successor trustee shall succeed to all the title, power and duties conferred upor-A
herein and by Applicable Law. '

2200578694
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se of Property. The Property is not used principally for agricultural purposes.
ttorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
-proceeding to construe or enforce any term of this Security Instrument. The term "attorneys'

rrower accepts and agrees to the terms and covenants contained in this
der executed by Borrower and recorded with it.

Clyt, %sw// s

Chr;stopher P Kennedy -Borrower

Security Instrument and

Witnesses:;

,/JMLQ'/LLM !L__.JW ‘/‘é”m‘ Seal)

Catherine M Kennedy QBorrower

{Seal) (Seal)
-Barrower -Borrower
(Seal) (Seal)
~Borrower -Borrower
(Seal)
-Borrower
2200578694
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.

ed the same as his/her/theit/free and voluntary act and deed, for the

oRB3E2 ot OTBEen | Dors

29 %w

e State of Was, ifé.ton, residing at

described in and who eﬁd the within and foregoing instrument,

ngd fi

Loan origination organization U. 8. Bank Natior
NMLS ID 402761
Loan criginator Sharon L Gandy
NMLS ID 488018
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FA
and is incarporat:
of Trust, or Seturitj.
undersigned (the " Borrow

[DER is made this 21st day of October, 2015

id shall be deemed to amend and supplement the Mortgage, Deed
eeds(the "Security Instrument") of the same date given by the
o secure Borrower's Note to U.S. Bank N.A.

{the
"Lender") of the same daie and:icovering the Property described in the Security Instrument
and located at:

1425 Wildf M Sedro Woolley, WA 98284

erty Address]
1-4 FAMILY COVENANTS. In ag the covenants and agreements made in the
Security instrument, Borrower and L
A. ADDITIONAL PROPERTY SU
the Property described in the Securi

“TO THE SECURITY INSTRUMENT. In addition to
trument the following items now ofr hereafter

iding, but not limited to, those for
the purposes of supplying or distributing heating’, * 4r1cnty gas, water, air and light,
fire prevention and extinguishing apparatus, security-2 3
bath tubs, water heaters, water closets, sinks, rang
disposals, washers, dryers, awnings, storm windows,
curtains and curtam rods, attached mirrors, cabinets, Baneli
all of which, including replacements and additions thereto: ha

a part of the Property covered by the Security Instrument. A

3
)

Instrument is on a leasehold) are referred to in this 1-4 [
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower
make a change in the use of the Property or its zoning classific
agreed in writing to the change. Borrower shall comply with all laws
and requirements of any governmental bady applicable to the Property.

C. SUBCRDINATE LIENS. Except as permitted by federal law, Borrod
any lien inferior to the Security Instrument to be perfected against the .
Lender's prior written permission.

D. "BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is delete

2200578694
MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
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LEASES. Upon Lender's request after default Borrow er shall assign
Property and all security deposits made in connection with leases
of the Property fie assignment, Lender shall have the right to modify, extend or
terminate the exis eases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the'wprd:"lease" shall mean "sublease” if the Security Instrument is on a
leasehold.

G. ASSIGNMEN
Borrower absolutely “and
revenues ("Rents") of i
payable. Borrower autho!
each tenant of the Prope
Borrower shall receive the R
pursuant to Section 22 of the
tenant(s) that the Rents are to
constitutes an absolute assignme

If Lender gives notice of default

; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
ionally assigns and transfers to Lender all the rents and
regardless of to whom the Rents of the Property are
r Lender's agents to collect the Rents, and agrees that
y the Rents to Lender or Lender's agents. However,
il; (|) Lender has given Borrower notice of default
strument, and (i) Lender has given notice to the
nder or Lender's agent. This assignment of Rents
t an assignment for additional security only.

2r: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the i Lender only, to be applied to the sums secured
by the Security Instrument; (ii} Lender.ghzli be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that'gach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents, upon Lender's written demand fo the tenant; (iv)
unless applicable law provides otherwise, "all Rents-toltected by Lender or Lender's agents
shall be applied first to the costs of taking co . and managing the Property and
collecting the Rents, including, but not limitedt s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance co ce premiums, taxes, assessments
and other charges on the Property, and then to t Cured by the Secunty Instrument;
(v) Lender, Lender's agents or any judicially appointed all be liable to account for
only those Rents actually received; and (vi) Lenderis ntitled to have a receiver
appointed to take possession of and manage the Pro llect the Rents and profits
derived from the Property without any showing as td- five eguacy of the Property as
security. ) ;

f taking control of and
managing the Property and of collecting the Rents any funds"a xpended by Lender for such
purposes shall become indebtedness of Borrower to Len ed o

Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not exe
of the Rents and has not performed, and will not perform, any act t
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall
upon, take control of or maintain the Property before or after giving rf
Borrower. However, Lender, or Lender's agents or a judicially appointed r
at any time when a default occurs. Any application of Rents shall not cuse"?
default or invalidate any other right or remedy of Lender. This assignment of

agreement in whlch Lender has an interest shall be a breach under the Secunty i}
and Lender may invoke any of the remedies permitted by the Security Instrument.

2200578694
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S| 2L OW, Borrow er accepts and agrees to the terms and covenants contained
in this 1-4

(Seal) émzﬁ’f W%_(Seal)

Chrisgc:pher P Ken -Borrower Catherine M Kennedy rrower

{Seal)

-Barrower

- (Seal)
-Borrow,\eg__ -Borrow er
(Seal) {Seal)
-Borrower -Borrower
2200578694 D _V57RA
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ED UNIT DEVELOPMENT RIDER

T DEVELOPMENT RIDER is made this 21st day of
. and is incorporated into and shall be
inplement the Mortgage, Deed of Trust, or Security Deed (the
e same date, given by the undersigned (the "Borrower") to
. Bank N.A,

THIS \
Octcbar, 2015
deemed to am (
"Security Instrumentt}: of
secure Borrower's Note t

(the "Lender") of the
Instrument and located a : Elower Way, Sedrc Woolley, WA 98284

Covenants, Conditions and Res

(the "Declaration"). The Property is a pa

[Name of Planned Unit Dev

(the "PUD"). The Property also includes Borrower's int
equivalent entity owning or managing the common
"Ow ners Association") and the uses, benefits and proceeds
PUD COVENANTS. In addition to the covenants and
Instrument, Borrower and Lender further covenant and agree

facilities of the PUD (the
orrewer's interest.
nts, made in the Security

Junder the PUD's

Association; and (iii) any by-laws or other rules or requlations of
Borrower shall promptly pay, when due, all dues and assessments
Constituent Documents.

2200578694
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rance. So long as the Owners Association maintains, with a generally
arrier, a "master” or "blanket" policy insuring the Property which is
and which provides insurance coverage in the amounts (including
eriods, and against loss by fire, hazards included within the term

accepted
satisfact

"extended coverag
floods, for whick'Le
for the Periodic Paym

obligation under Section 5 to maintain property insurance
ed satisfied to the extent that the required coverage is

loan.

ice of any lapse in required property insurance

clicy.

perty, insurance proceeds in lieu of restoration or
$.common areas and facilities of the PUD, any

agsigned and shall he paid to Lender. Lender shall

the Security Instrument, whether or not then due,

coverage provided by the maste
In the event of a distribut
repair following a loss to the Proper
proceeds payable to Borrower are he
apply the proceeds to the sums secur
with the excess, if any, paid to Barrower.
C. Public Lability Insurance. Borrowef“shall tak
insure that the Owners Association maintains a
form, amount, and extent of coverage to Lendei
D. Condemnation. The proceeds of any g
consequential, payable to Borrower in connection w
or any part of the Property or the common areas
conveyance in lieu of condemnation, are hereby assighed and
proceeds shall be applied by lLender o the sums sec
provided in Section 11, }
E. Lender's Prior Consent. Borrower shall not, except after noti
Lender's prior written consent, either partition or subdlwde the Proper
abandonment or termination of the PUD, except for abandonmént-of tsi
law in the case of substantial destruction by fire or other casualty
by condemnation or eminent domain; (i) any amendment to any pro
Documents" if the provision is for the express benefit of Len (
professional management and assumption of self-management of the own
(iv) any action which would have the effect of rendering the public liability®
maintained by the Ow ners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments w

ch actions as may be reasonable to
ility insurance policy acceptable in

laim for damages, direct or

xnnation ar other taking of all
of the PUD, or for any
all be paid to Lender. Such
we-Security Instrument as

o Lender and with
gonsent to; {i) the
ination required by
' thegase of a taking

additional debt of Borrower secured by the Security Instrument. Unless Borrower
agree to other terms of payment, these amounts shall bear interest from th
disbursement at the Note rate and shall be payable, with interest, upon notice from Lé
Borrow er requesting payment.
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BY Si

I YW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rk ;

(Seal) Cadowra_ /Weal)

7 7
Christopher ¥ Ken -Barrower Catherine M Kennedy -@érrower

{Seal)
-Barrow er
(Seal)
-Borrow er
(Seal) (Seal)
-Borrower -Borrow er
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