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Premier Mortgage Resources

1325 NW Flanders, Ste. 100
Portland, OR 97209

HOME EQUITY CONVE ION SECOND DEED OF TRUST
This deed of trust secures a reverse mortgage loan

LAND TITLE .
#153661-0E Land Title and Escrow
Grantor(s): LYNN ELLEN COMBS, AS HER SE PROPERTY

Grantee(s):  Secretary of Housing and Urban Develop: segddress is 451 Seventh Street, SW,

Washington, DC 20410, Beneficiary

SENIOR OFFICIAL WITH RESPONSIBILITY, FOR SI:

INSURANCE PROGRAMS IN THE DEPARTMENT QF .JSING AND URBAN
DEVELOPMENT FIELD OFFICE WITH JURISDICTI . THE PROPERTY
DESCRIBED BELOW, OR A DESIGNEE OF THAT OEFICIAL, Trustee

LE FAMILY MORTGAGE

Legal Deseription:

Lot 3, SP #49-78; being a ptn of SE NE 34-33-4
E W.M.

Assessor's Property Tax Parcel or Account No.: P17752

This Deed of Trust is 2nd and subordinate to that certain Deed of«
dated October 20 2015, and recorded on October _ , 2015, under Au
File No. 201510,
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Premier Mortgage Resources
1325 NW Flanders, Ste. 100
Portland, OR 97209

sace Above This Line For Recording Data)

FHA Case No. 566-1520333-962
Loan No. 2202030
MIN: 1004347-5015100500-0

State of WASHINGTON

whose address is 21441 STARBIRD ROAD, MOU
The term "Borrower" does not include the Borrower's :
OFFICIAL WITH RESPONSIBILITY FOR SINGLE FAMIL.
PROGRAMS IN THE DEPARTMENT OF HOUSING AND

OFFICE WITH JURISDICTION OVER THE PROPERTY D

assigns. The trustee is the SENIOR
ORTGAGE INSURANCE

whose address is 451 Seventh Street SW, Washington, DC 204104
has agreed to repay to Lender amounts which Lender is obligated to ad;
under the terms of a Home Equity Conversion Loan Agreement dated ¢}
Instrument ("Loan Agreement”). The agreement to repay is evidenced t
Note dated the same date as this Security Instrument ("Second Note"). This S

to Lender: (a) the repayment of the debt evidenced by the Second Note, with i
adjustment (interest), and all renewals, extensions and modifications of the Notg;-up'
principal amount of Four Hundred Twenty Seven Thousand, Five Hundred Toii:
Cents (U.S. $427,500.00); (b) the payment of all other sums, with interest, advanceg
to protect the security of this Security Instrument or otherwise due under the terms o

same é@te_as_ this Security
5 _Adjustable-Rate
ment secures

shall not be released except when the property is reconveyed. For this purpose, Borrower irrevoca
grants and conveys to Trustee, in trust, with power of sale, the following described property locat

Page 2 of 14 HECM Second Deed OF Trust--.

ice, in¢liding future advances,



KAGIT County, WASHINGTON:

ai déscription as Exhibit A attached hereto and made a part hereof for all intents and

ures now or hereafter a part of the property. All replacements and

rights, appul‘tmiané‘-
by this Security Instrument. All of the foregoing is referred to in this

additions shall also
Security Instrume

(=R

that the Property is only encumbered by a First Security

e same date as this Security Instrument ("First Security

efend generally the title to the Property against all claims and
ord.

Instrument given by Bormw
Instrument"). Borrower warrang ;
demands, subject to any encumbm es f.

THIS SECURITY INSTRUMENT:
covenants with limited variations by
real property.

ines.urriform covenants for national use and non-uniform
0 constitute a uniform security instrument covering

UNIFORM COVENANTS. Borrower an venant and agree as follows:

1. Payment of Principal and Interest. Borro all pay when due the principal of, and interest on,

the debt evidenced by the Second Note.

arges consisting of taxes, hazard
ium fees, planned umt

2. Payment of Property Charges, Borrower shall pay:
insurance premiums flood insurance premiums groun

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may
loss if not made promptly by Borrower. Each insurance company concerned is hereby
directed to make payment for such loss to Lender, instead of to Borrower and Lender joint
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration o:
economically feasible and Lender's security is not lessened. If the restoration or repair is not

economically feasible or Lender's security would be lessened, the insurance proceeds shall be ap
first to the reduction of any indebtedness under the Second Note and this Security Instrument and thes
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eduction of the indebtedness under the First Note and First Security Instrument. Any excess

4. Occupancy,
Application; Leaseh
principal residence
Borrower, if initiall

Property to deteriorate, reasonable.wear

‘tear excepted. Borrower shall also be in default if
Borrower, during the loan appllcatifm proces

¢5s, gave materially false or inaccurate information or
derwith any material information) in connection with the

not 1ncluded in Paragraph 2.
ich is owed the payment. If failure
Lender's request Borrower shall

wer shall promptly discharge any

v Paragraph 2, or fails to
ment, or there is a legal

bankruptcy, for condemnation or to enforce laws or regulations), then I
is necessary to protect the value of the Property and Lender's rights in the
of taxes, hazard insurance and other items mentioned in Paragraph 2.

due to the Secretary for the Mortgage Insurance Premium as defined in the Lo
all sums due to the loan servicer for servicing activities as defined in the Loan Agré
disbursed by Lender under this Paragraph shall become an additional debt of Borro
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property
reasonable manner and at reasonable times provided that Lender shall give the Borrower not
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in default, fg
may take reasonable action to protect and preserve such vacant or abandoned Property without notics
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muation. The proceeds of any award or claim for damages, direct or consequential, in
th any condemnation or other taking of any part of the Property, or for conveyance in

tedness under the Second Note and this Security Instrument, and then to the reduction of the

f the First Note and First Security Instrument, Any excess proceeds over an amount
ding indebtedness under the Second Note and this Security Instrument and the
[nstrument shall be paid to the entity legally entitled thereto,

9. Non-Borrowing Spo reswer, LYNN ELLEN COMBS is married to GREGG A. POWELL
("Non-Borrowing Spouse"), v ot a Borrower under the terms of the "Second Note," "Loan
Agreement" or this Securj stit.. "Eligible Non-Borrowing Spouse” means a Non-Borrowing
Spouse who meets the Quia tes requirements defined in ML 2014-07 for g Deferral Period.
"Ineligible Non-Borrowing S 15 a Non-Borrowing Spouse who does not meet the Qualifying
Attributes requirements definé 7 for a Deferral Period.

10. Grounds for Acceleration of
{a) Due and Payable - Death.
(i) Except as provided in Paragrap

all sums secured by this Security Ik
Principal Residence of at least one

der Paragraph 10(a)(i) above for any
ng Spouse identified in Paragraph 9
Il of the following conditions are,

period of time ("Deferral Period") in which
resides in the Property as [hisfher] Principal
and continue to be, met:

a.  Such Non-Borrowing Spouse remained th
duration of such Borrower's lifetime;

b.  Such Non-Borrowing Spouse has occupied, and"cor
securing the Second Note as fhis/her] Principal R

Such Non-Borrowing Spouse has established legal,

deferral listed in this Paragraph cease to be met, such a deferral shall
and the Note will become immediately due and payable in accordance wit
provisions of Paragraph 7(A)(i} of the Note.

{b) Due and Payable - Sale. Lender may require immediate payment in full of all sums sé
by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
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nierest in a trust owning all or part of the Property) is sold or otherwise transferred and no other
orrower retains title to the Property in fee simple or retains a leasehold under a lease for less than
gals which is renewable or a lease having a remaining period of not less than 50 years beyond
he date-of the 100th birthday of the youngest Borrower or retains a life estate (or retaining a

terest in a trust with such an interest in the Property). A deferral of due and payable is

(ii) For a period
because of phys
one other Borrowe

han 12 consecutive months, a Borrower fails to occupy the Property
ital illness and the Property is not the principal residence of at least

(iii) An obligation of the.Bo

A deferral of due and payiblé is not.peimitted when a Lender requires immediate payment in
full under Paragraph 10(c}.

wer shall complete and provide to the Lender on an
by the Lender, stating whether the property

and, if applicable, the principal residence of his or her
Jhas identified a Non-Borrowing Spouse in paragraph
r on an annual basis a

e Lender, certifying that all

o apply and continue to be met.
quired by this paragraph, must
Barrowing Spouse. The

(d) Notice and Certification to Lender! Bor:
annual basis a certification, in a form:
remains the Borrower's Principal Reside
Non-Borrowing Spouse. Where a Borr: _
9, the Borrower shall also complete and prowide to th
Non-Borrowing Spouse certification, in a form prescrilbe
requirements for the application of a Deferral Pefiod

{¢) oceur.

scomes due and
mence foreclosure

() Notice to Borrower. Lender shall notify Borrower whene .
payable under Paragraph 10 (b) and (c). Lender shall not have the
until Borrower has had 30 days after notice to either:

(i) Correct the matter which resulted in the Security Instrument c e and payable; or
(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or 95% of the apprais
the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(f) Notice to Secretary and Non-Borrowing Spouse, Lender shall notify the Secretary
Non-Borrowing Spouse identified in Paragraph 9 whenever any event listed in Paragraph 10 6
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11, No Deficient
secured by this-Secy
Lender shall not be permpi
Instrument is forecl

12.

d (c) occurs during a Deferral Period.

usts. Conveyance of a Borrower's interest in the Property to a trust which meets the

ents of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
onsidered a conveyance for purposes of this Paragraph 10. A trust shall not be

n occupant or be considered as having a principal residence for purposes of this

dgments. Borrower shall have no personal liability for payment of the debt
|t feument. Lender may enforce the debt only through sale of the Property.
btain a deficiency judgment against Borrower if the Security

Reinstatement.

(a) Borrower Reinsti er has a right to be reinstated if Lender has required

applies even after foreclosure proceedings are instituted. To

Instrument.

(b) Deferral Period Reinstatement. If a Deferral Peri
Non-Borrowing Spouse no longer satisfies the Qualifying
Deferral Period and has become an Ineligible Non-Borrowing S
nor the Security [nstrument may be reinstated. In the event a Deferral B
obligation of the Note, the Loan Agreement or this Security Instrumeént
has become eligible to be called due and payable and is in default for
Eligible Non-Borrowing Spouse may have a Deferral Period and this Sec
prowded that the condition whlch resulted in the Deferral Penod ceasing o

't been met or the Note
ther than death, an
strument remstated

the Lender has accepted a reinstatement of either the Deferral Period or this Security L
within the past two (2) years immediately preceding the current notification to the Eligi
Borrowing Spouse that the mortgage is due and payable; (ii) reinstatement of either the Deferr:
Period or this Security Instrument will preclude foreclosure in the future, or (iii) reinstatema)
either the Deferral Period or Security Instrument will adversely affect the priority of this Security~
Instrument.
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14, Relationship to First Security Instrument,

permits the original lien status to be maintained for future loan advances
1:and recordation of one or more documents, then Lender shall obtain titie

§ (except the First Security Instrument described in Paragraph 14(a),

sirUmnent and any subordinate liens that the Lender determines will also
be subordinate
documents necessal
execute such docun ]
future loan advances Bm
under this Security Ins

the lien status of future loan advances. Borrower agrees 10
does not permit the original lien status to be extended to
be deemed to have failed to have performed an obligation

{b) Tax Deferral Programs,

Borrower shall not participate in'a/real’estate tax deferral program, if any liens created by the
tax deferral are not subordinate to th ecurity Instrument.

(c) Prior Liens.

Borrower shall promptly discharge any liensvhi¢h has priority over this Security Instrument

erty; or (¢) secures from the
ingthe lien to all amounts

secured by this Security Instrument. If Lender detenmne
subject to a lien which may attain priority over this Security |

the actions set forth above within 10 days of the giving of notiee.” .

(a) Second Security Instrument. In order to secure payments which the Secr
on behalf of Borrower pursuant to Section 255(i)(1)XA) of the National Housi{;
Agreement, the Secretary has required Borrower to execute a Second Note and thi
Security Instrument. Borrower also has executed a First Note and First Security [fist

(b) Relationship of First and Second Security Instruments. Payments made by the
shall not be included in the debt under the First Note unless:

(1) The First Security Instrument is assigned to the Secretary; or
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(i} The Secretary accepts reimbursement by the holder of the First Note for all payments made
y the Secretary.

fecitcumstances described in (i) or (ii) occur, then all payments by the Secretary, including
n the payments but excluding late charges paid by the Secretary, shall be included in
er the First Note.

(ii) Be obligated t interest or shared appreciation under the First Note at any time,

2 ayments by the Secretary, and whether or not accrued
interest has been inclutied i principal balance under the First Note.

v has no duty to the holder of the First Note to enforce
iment or to take actions to preserve the value of the

First Mote may be unable to collect amounts owed under

(d) No Duty of the Secretary,
covenants of the Second Security'T
Property, even though the holder of tt
the First Note because of restrictions'in

(¢) Restrictions on Enforcement. Notwithstanding anything else in this Security Instrument, the
Borrower shall not be abligated to comp!y ‘with the coyehints hereof, and Paragraph 20 shall have
no force and effect, whenever there is no outstanding balahce under the Second Note.

15. Forbearance by Lender Not a Waiver. Any forbedsanc in exercising any right or

remedy shall not be a waiver of or preclude the exercise of sy Fight or.

may not assign any rights
or obligations under this Security Instrument or the Second Note; enst that meets the

requirements of the Secretary. Borrower's covenants and agreeme

delivering it or by mailing it by first class mail unless applicable law requ
The notice shall be directed to the Property Address or any other address all Bef
Any notice to the Secretary shall be given by first class mail to the HUD Field
over the Property or any other address designated by the Secretary Any notice o
Spouse provided for in this Security Instrument shall be given by delivering it or b
class mail unless applicable law requires another method. Any notice provided for i

Paragraph 17.

18. Governing Law; Severability, This Security Instrument shall be governed by Federal la
law of the jurisdiction in which the Property is located. In the event that any provision or cla
Security Instrument or the Second Note conflicts with applicable law, such conflict shall not affe
provisions of this Security Instrument or the Second Note which can be given effect without the
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ting provision. To this end the provisions of this Security Instrument and the Second Note are

revenues and hereby
However, prior ta L,
Security Instrument
for the benefit of Lender an
not a assignment for additio

) lect and receive all of the rents of the Property; and (c)
duegnd unpaid to Lender or Lender's agent on Lender's

that would prevent Lender from exercising
First Security Instrument.

there is a breach. Any apphcatlon of rents shall not curg’
right or remedy of Lender. This assignment of rents of
secured by this Security Instrument is paid in full,

ull under Paragraph 10,
tted.by applicable law.

es provided in this
ts of title evidence.

Lender shall be entitled to collect all expenses incurred in purs:
Paragraph 21, including, but not limited to, reasonable attorneys’

If Lender invokes the power of sale, Lender shall give written notice 4o
of an event of default and of Lender’s election to cause the Property to
Lender shall take such action regarding notice of sale and shall give such
to other persons as applicable law may require. After the time required
after publication of the notice of sale, Trustee, without demand on Borrower, s
Property at public auction to the highest bidder at the time and place and under,
designated in the notice of sale in one or more parcels and in any order Trustee

Trustee may postpone sale of the Property for a period or periods permitted by appl
public announcement at the time and place fixed in the notice of sale. Lender or its deg
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without an
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be pri
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dence of the truth of the statements made therein. Trustee shall apply the proceeds of the
¢ following order: (a) to all expenses of the sale, including, but not limited to, reasonable

on the unpaid principal |
the interest rate chan,

Wall Street Journal (“Inde:
to use any index prescribed
Borrower notice of new inde

Beﬁ below to determine the new adjusted interest rate. The
1, 2046-and on that day of each succeeding year. "Change

The value of the Index will be determined,
before the Change Date ("Current Index").
calculated by adding a margin to the Current:

h Change Date, the new interest rate will be
X. The sum of the margin plus the Current Index will
hange Date. The Calculated Interest Rate will be
compared to the interest rate in effect immediat ‘*;ﬁ"'prior to the'carrent Change Date (the "Existing
Interest Rate").

The Calculated Interest Rate cannot be more than 2.0 p LF:
Existing Interest Rate, nor can it be more than 5.0 percentage-
Interest Rate.

The Calculated Interest Rate will be adjusted if necessary to coria rate limitation(s) described
i “'Calculated Interest

nder shall request
otes.evidencing

24. Reconveyance. Upon payment of all sums secured by this Security [ns
Trustee to reconvey the Property and shall surrender this Security Instrument
debt secured by this Security Instrument to Trustee. Trustee shall reconvey th
warranty to the person or persons legally entitled to it. Such person or persons
costs and the Trustee’s fee for preparing the reconveyance.

any récordation

25. Substitute Trustee. In accordance with applicable law, Lender may from time to
successor trustee to any Trustee appointed hereunder who has ceased to act. Without ¢
Property, the successor trustee shall succeed to all the title, power and duties conferred upeii
herein and by applicable law. '

25, Use of Property. The Property is not used principally for agricultural purposes.
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ttgrneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
t proceeding to construe or enforce any term of this Security Instrument. The term “attorneys’

ever used in thig Security Instrument, shall include without limitation attomeys’ fees

nder in any bankruptcy proceeding or on appeal.

together with this Secur
shall amend and suppiem

\ ovenants and agreements of this Security Instrument as if the rider(s)
were a part of this Setur]

ent, [Check applicable box(es).]

D Condominium, l:] Plannted Unit Development Rider

D Other [Specify]

ITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR F FORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Botrower accepts a1

" agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executé

by Borrower and recorded with it.

L\Jk\)\.h\, ?LW CWD (SE

ELLEN COMBS

.ﬂ@gﬁ Pl Fowed sea

GREGG A. POWELL

\O[Z0/\D

Date

(0/zofs
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[Space Below This Line For Acknowledgment]

r hay sati{s)factory wildence that .L_YJL’P_QLQLLCOML S

+ D weJ/
before me, and said person acknowledged that

signed this instrument and acknowledged it to be

f
reun 4
S \"..-:\\;\\"é'&‘:!oﬁ}';gé‘ ’

[Seal or Su1m\pﬁ-'0'$\ e, (0

S {0 T4

S i NoTagy o

=9hY Ry ;

= -_;., ‘;! BL‘C r" 9 . 8’

‘:érd?(\.‘.'?‘?/f ’/2{}\% .g’..;\oe'\‘ ~ /I - 8 O {

'” », o

Al TN
/, AR
Loan Originator Orga{fﬂwpﬁ?}“\“\\\

Mortgage Loan Originator Organization;

Individual Loan Originator

Mortgage Loan Originator: Matt Riener

Nationwide Mortgage Licensing system and Registry Identification Number:
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EXHIBIT A
0 the Security Instrument made on October 20, 2015, by LYNN ELLEN COMBS, AS

Page 14 of 14 HECM Second Deed OF Trusi---



153661-OFE

ounty Short Plat No. 49-78, approved July 6, 1978 and recorded July 12, 1978, under
3231 in Volume 2 of Short Plats, page 236, records of Skagit County, being a

a non-¢xclusive easement for ingress, egress and utilities over and across a
liguous to the South line of Tracts 2 and 3, as shown on Short Plat No. 49-
1% corded July 12, 1978, under Auditor’s File No. 883231, in Volume 2 of

ALSO, TOGETHER WIT
feet of that certain 30 foot

signated for such purpose on the face of said Short Plat No. 49-
78, the centerling of which #

f the main tract described above.

Situate in the County of Skagit,



