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WHEN RECORDED MAIL T
Premier Mortgage Resources

1325 NW Flanders, Ste. 100
Portland, OR 97209

LAND TITLE MIN: 1004347-5015100500-0

#153661-0F

ADJUSTABLE RATE

N DEED OF TRUST
a reverse mortgage loan

HOME EQUITY CONVE!
This deed of trust sec

Land Title and Escrow

Grantor(s): LYNN ELLEN COMBS, AS HER SEPERAT ROPERTY
Grantee(s): Premier Mortgage Resources, Beneficiary

LAND TITLE COMPANY OF SKAGIT COUN Y
GEORGE HOOPER RD, BURLINGTON, WA 982

111 EAST

Legal Description: Lot 3, SP #49-78; being a ptn of SE NE
E W.M.
Assessor's Property Tax Parcel or Account No.: P17752
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‘d By: Premier Mortgage Resources
; 1325 NW Flanders, Ste, 160

Portland, OR 97209

Above This Line For Recording Data]

FHA Case No. 566-1520333-962
Loan No. 2202030

MIN: 1004347-5015100560-0

State of WASHINGTON

THIS DEED OF TRUST ("Security [nstrumie
LYNN ELLEN COMBS, AS HER SEPERATE PRO
STARBIRD ROAD, MOUNT VERNON, Washin
does not include the Borrower's successors or assigns. Tk
SKAGIT COUNTY, PO BOX 445, 111 EAST GEOR

orrower™), The term "Borrower"
LAND TITLE COMPANY OF

NW Flanders, Ste. 100,
rs and assigns of Lender,

5o address and
orrower has agreed to
ices, under the

ity Insirument

terms of a Home Equity Conversion Loan Agreement dated the same date as
("Loan Agreement"). The agreement to repay is evidenced by Borrower's Adj
the same date as this Security Instrument ("Note"). This Security Instrument Sgcus
repayment of the debt evidenced by the Note, with interest at a rate subj ect to adjﬁst
all renewals, extensions and modifications of the Note, up to a maximum principal &
Hundred Twenty Seven Thousand, Five Hundred Dollars and Zero Cents (U.S,

Security Instrument or otherwise due under the terms of this Security Instrument; and (c)4he
performance of Borrower's covenants and agreements under this Security Instrument and th
full debt, including amounts described in (a), (b), and (¢) above, if not due earlier, is due and
February 2, 2102. This security instrument shall remain in full force and effect notwithstanding
zero outstanding balance on the debt from time to time and our lien shall not be released except whet!
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hesprogerty is reconveyed. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
h power of sale, the following described property located in SKAGIT County,
JGTON:

€ coveted bythis Security Instrument. All of the foregoing is referred to in this
Secutity Instrument as the "Ps " Lender, as the beneficiary under this Security Instrument,
designates and appoints M minee for Lender. “Nominee” means one designated and
appointed to act for anothef ntative and agent for a limited purpose. Any notice required by
applicable law or this Securit;
designated Nominee for Lende,
for Lender, beneficiary of this Séu
any or all interests granted by Borr
and sell the Property; and to take any
reconveying and releasing this Security Insi
inclusion of MERS as a party that can exergis
shall not be construed to mean that MERS ‘edn
Instrument. :

rrowes understands and agrees that MERS, as designated Nominee
strument, its successors and assigns, has the right to exercise
o Lender, including, but not limited to, the right to foreclose
f ‘ed of Lender including, but not limited to, assigning,
went, and substituting a successor trustee. The express
- of Lender described in this Security Instrument
ercise Lender’s other rights under this Security

BORROWER COVENANTS that Borrower is lawtully sei
right to grant and convey the Property and that the Prope
of record. Borrower warrants and will defend generall
demands, subject to any encumbrances of record.

the estate hereby conveyed and has the
ungncumbered, except for encumbrances
the Property against all claims and

THIS SECURITY INSTRUMENT combines uniform covenan;
covenants with limited variations by jurisdiction to constitute &

real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree 3

1. Payment of Principal and Interest. Borrower shall pay when due th 'p;}l
the debt evidenced by the Note.

2, Payment of Property Charges. Borrower shall pay all property charges co
insurance premiums, flood insurance premiums, ground rents, condominium fees, p
development fees, homeowner's association fees, and any other assessments that ma’
local or state law in a timely manner, and shall provide evidence of payment to Lende
pays property charges by witholding funds from monthly payments due to the Borrower
such payments to a line of credit as provided for in the Loan Agreement.

whether now in existence or subsequently erected, against any hazards, casualties, and contingerigie
including fire. This insurance shall be maintained in the amounts, to the extent and for the periods -
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by Lender or the Secretary of Housing and Urban Development ("Secretary™). Borrower shall
re.all improvements on the Property, whether now in existence or subsequently erected, against
s to the extent required by the Secretary. All insurance shall be carried with companies
ender. The insurance policies and any renewals shall be held by Lender and shall include

's security is not lessened. If the restoration or repair is not
gr's security would be lessened, the insurance proceeds shall be applied
debtedness under a Second Note and Second Security Instrument held by
ind-then to the reduction of the indebtedness under the Note and this
fance proceeds over an amount requited to pay all outstanding
rity Instrument shall be paid to the entity legally entitled

economically feasibl
economically feasil
first to the reductio
the Secretary on the Prope
Security Instrument. Any,
indebtedness under the Nt
thereto,

In the event of foreclosure of tﬁl
extinguishes the indebtedness, all r3
force shall pass to the purchaser.

strument or other transfer of title to the Property that
‘ rest of Borrower in and to insurance policies in

tion of the Property; Borrower's Loan

4. Occupancy, Preservation, Maintenance #nd |
¢ ablish, and use the Property as Borrower's

Application; Leaseholds. Borrower shall tgew
Principal Residence after the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) shall continue to occupy the Property as
Borrower's Principal Residence for the term of the Secunty I ment. "Principal residence” shall have
the same meaning as in the Loan Agreement.

Property to deteriorate, reasonable wear and tear excepted‘.”*Bo
during the loan application process, gave materially false or in

of the Property as a Principal Residence. If this Security Instrumen
comply with the provisions of the lease. If Borrower acquires fee title t

5. Charges to Borrower and Protection of Lender's Rights in the Proper
governmental or municipal charges, fines and impositions that are not includes]
Borrower shall pay these obligations on time directly to the entity which is ow"‘

promptly fuenish to Lender receipts evidencing these payments. Borrower shall prompﬁ
lien which has priority over this Security Instrument in the manner provided in Paragrag

If Borrower fails to make these payments or the property charges required by Paragraph 2
perform any other covenants and agreements contained in this Security Instrument, or there

bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whz
is necessary to protect the value of the Property and Lender's rights in the Property, including paym ‘
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f teiXes] hazard insurance and other items mentioned in Paragraph 2.

Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
e Seeretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
under this Paragraph shall become an additional debt of Borrower as provided for

may take reasonable-dcti
the Borrower,

r taking of any patt of the Property, or for conveyance in

ddér. The proceeds shall be applied first to the reduction of

Second Security Instrument held by the Secretary on the
indebtedness under the Note and this Security Instrument. Any

110 pav’al outstanding indebtedness under the Note and this

1y entitled thereto.

any indebtedness under a Second
Property, and then to the reduction

Spouse who meets the Qualifying Attributes requiremefﬁi:s" fined in ML 2014-07 for a Deferral Period.
"Ineligible Non-Borrowing Spouse means a Non-Bormwmg ho does not meet the Qualifying
Attributes requirements defined in ML 2014-07 for a Defeira

10, Grounds for Acceleration of Debt.
(a) Due and Payable - Death.
(i) Except as provided in Paragraph 10{(a)(ii}, Lender may regui

all sums secured by this Security Instrument if a Borrower dies-ar
Principal Residence of at least one surviving Borrower.

immigdiate payment in full of
¢.-Froperty is not the

(ii) Lender shall defer the Due and Payable requirement under Para
period of time (" Deferral Period") in which a Non-Borrowing Spouse
resides in the Property as [his/her] Principal Residence and all of the folla
and continue to be, met:

a. Such Non-Borrowing Spouse remained the spouse of the identified Be
duration of such Borrower's lifetime;

b.  Such Non-Borrowing Spouse has occupied, and continues to occupy, th
securing the Note as [his/her] Principal Residence;

c. Such Non-Borrowing Spouse has established legal ownership or other ongoingleg
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right to remain in the property securing this Note;

All other obligations of the Borrower under the Note, the Loan Agreement and this
Security Instrument continue to be satisfied; and

The Note is not eligible to be called due and payable for any other reason.

d.

is Paragraph is inapplicable or null and void if a Non-Borrowing Spouse is or becomes
ligible, at any time. Further, during a Deferral Period, should any of the conditions for
listed in this Paragraph cease to be met, such a deferral shall immediately cease
te will become immediately due and payable in accordance with the
Paragraph 7(A)(i) of the Note.

. Lender may require immediate payment in full of all sums secured by
] of a Borrowet's title in the Property (or his or her beneficial interest
t-0f the Property) is sold or otherwise transferred and no other Borrower

which is renewable'or
of the 100th birthday
interest in a trust with such an in
permitted when a Lender reyut

1g a remaining period of not less than 50 years beyond the date
Borrower or retains a life estate (or retaining a beneficial
in the Property). A deferral of due and payable is not

(ii) For a period of longer than 12 consetutive MO
because of physical or mental illness and the 1
one other Borrower; or :

(iif} An obligation of the Borrower under this Seoust

A deferral of due and payable is not permitted when
full under Paragraph 10(c).

(d) Notice and Certification to Lender. Borrower shall comple; e to the Lender on an
i the property

dence of his or her
OUSE in Paragraph

remains the Borrower's Principal Residence and, if applicable, the pring
Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrow

application of a Deferral Period continue to apply and continue to be met. I
Period, the Borrower's annual certifications, required by this paragraph, must-
notify Lender whenever any of the events listed in Paragraph 10 (b) and (c) occ
(e) Notice 1o Secretary and Borrower. Lender shall notify the Secretary and Borrow

the loan becomes due and payable under Paragraph 10 (b) and (c). Lender shall not havé.the
to commence foreclosure until Borrower has had 30 days after notice to either: :
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(i) Correct the matter which resulted in the Security Instrument coming due and payable; or
+#{ii) Pay the balance in full; or

) Sell the Property for the lesser of the balance or 95% of the appraised value and apply
proceeds of the sale toward the balance; or

> the Lender with a deed-in-lieu of foreclosure.

(f) Notice to
Non-Bortowing

requirements of the'Se
shall not be considere

ing Act within eight (8) months from the date
; at its option, require immediate payment-in-full
. A written statement of any authorized agent of the
Secretary dated subsequent to eight (8) mafiths from the date hereof, declining to insure this
Security Instrument and the Note, shall eemed conclusive proof of such ineligibility.
Notw1thstandmg the foregoing, this option faay not be gxi 'sed by Lender when the unavailability
of insurance is solely due to Lender's faiture to r
Sccretary.

of all sums secured by this Security Ii; \

11. No Deficiency Judgments. Borrower shall have no pérson
secured by this Security Instrument. Lender may enforce the d
Lender shall not be permitted to obtain a deficiency judgment

Secretary, Borrower shall not be liable for any difference between t
to Lender and the outstanding indebtedness, including accrued intere
the assignment.

12. Reinstatement,

the principal balance. Upon reinstatement by Borrower, this Security Instrument and the:
that it secures shall remain in effect as if L.ender had not required immediate payment in
However, Lender is not required to permit reinstatement ift (i) Lender has accepted reinstater
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13. Lien Status.

the commencement of foreclosure proceedings within two (2) years immediately preceding the
mencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on
erent grounds in the future, or (iii) reinstatement will adversely affect the priority of this Security

obl1gat10n of th
has become eligi
Eligible Non-Borfowing S
provided that the condi o
(30) days. A Lender
and reasonable and ctiston
proceeding, such costs ma
Non-Borrowing Spouse,

use may have a Deferral Period and this Secur:ty Instrument remstated
Hich resulted in the Deferral Period ceasing is corrected within thirty
uivethe Ehglble Non-Borrowing Spouse to pay for foreclosure costs

v's fees and expenses properly associated with the foreclosure
ed to the Principal Balance. Upon reinstatement by an Eligible
tiod and this Security Instrument and the obligations that it
secures shall remain in effe ferral Period had not ceased and the Lender had not
required immediate payment in-ful; , Lender is not required to permit reinstatement if: (i)
the Lender has accepted a reinstateniént. of €ither the Deferral Period or this Security Instrument
within the past two (2) years immedi receding the current notification to the Eligible Non-
Borrowing Spouse that the mortgage able; (ii) reinstatement of either the Deferral
Period or this Security Instrument will'g reclosure in the future, or (iii) reinstatement of
either the Deferral Period or Security Inst t will adversely affect the priority of this Security
Instrument.

{a) Modification,

Borrower agrees to extend this Secutity Instrument ’accor‘daigce with this Paragraph 13(a).
If Lender determines that the original lien status of { is i
Security Instrument equals or exceeds the maximum p ;
maximum period under which loan advances retain the sarfie

determines will also be subordinate to any future loan advances), Lefidér
Borrower to execute any documents necessary to protect the lien status 1
advances, Borrower agrees to execute such documents. If state law does ng
original lien status to be extended to future loan advances, Borrower will be
failed to have performed an obligation under this Security Instrument.

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program, if any liens crea
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tax deferral are not subordinate to this Security Instrumnent.

“Prior Liens,

Bomawer shall promptly discharge any lien which has priority over this Security Instrument

t of the lien or forfeiture of any part of the Property; or (¢) secures from the
an agreement satisfactory to Lender subordinating the lien to all amounts
curity Instrument. If Lender determines that any part of the Property is

Secretary.

If the circumstances described in (i) or {ii) occ
including interest on the payments, but excluding |
included in the debt under the Note.

{c) Effect on Borrower. Where there is no assignment or re
(i) and the Secretary makes payments to Borrower, then Borro

(i) Be required to pay amounts owed under the Note, or pay dmy
Property under Paragraph 20 to Lender or a receiver of the Prope

Note; or

(ii) Be obligated to pay interest or shared appreciation under the Note af
accrued before or after the payments by the Secretary, and whether or not
been included in the principal balance under the Note,

{d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce coven
Second Security Instrument or to take actions to preserve the value of the Property, even
Lender may be unable to collect amounts owed under the Note because of restrictions in th
Paragraph 14.

Page ?0of 15 HECM First Deed Of Trust-2014



earance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
half not be a waiver of or preclude the exercise of any right or remedy.

\ id Assigns Bound; Joint and Several Liability. The covenants and agreements of
ment shall bind and benefit the successors and assigns of Lender. Borrower may not

delivering it or by m
The notice shall be dif
Any notice to Lendersh:
Lender designates by notice tg’ er. Any notice to a Non-Borrowing Spouse provided for in this
Security Instrument shall ivering it or by mailing it by first class mail unless applicable
law requires use of another methed.

Security Instrument or the Note conflicts wj
provisions of this Security Instrument ot the'N
provision. To this end the provisions of this:
severable,

Instrument and the Note are declared to be

19. Borrower's Copy. Borrower shall be given o confo
Instrument.

y of the Note and this Security

NON-UNIFORM COVENANTS. Borrower and Lender coven as follows:
20. Assignment of Rents. Borrower unconditionally assigns and:ts
revenues of the Property. Borrower authorizes Lender or Lender's a
revenues and hereby directs each tenant of the Property to pay the ren
However, prior to Lender's notice to Borrower of Borrawer's breach of
Security Instrument, Borrower shall collect and receive all rents and revenues:

for the benefit of Lender and Borrower. This assignment of rents constitutes an
not an assignment for additional security only.

Liender all the rents and

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by

each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's age
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform
that would prevent Lender from exercising its rights under this Paragraph 20.
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all not be required to enter upon, take control of or maintain the Property before or after giving
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time
cach. Any application of rents shall not cure or waive any default or invalidate any other
ady.of Lender. This assignment of rents of the Propetty shall terminate when the debt

wer of sale and/or any other remedies permitted by applicable law,
llect all expenses incurred in pursuing the remedies provided in this
- not limited to, reasonable attorneys’ fees and costs of title evidence.

ing notice of sale and shall give such notmes to Borrower and
equire. After the time required by applicable law and
ustee, without demand on Borrower, shall sell the

ighest Bidder at the time and place and under the terms

more parcels and in any order Trustee determines.

erty for'a period or periods permitted by applicable law by
x¢d in the notice of sale. Lender or its designee may

Property at public auction ta ihe.
designated in the notice of sale'in
Trustee may postpone sale of the
public announcement at the time a
purchase the Property at any sale.

f eed conveying the Property without any
he recitals in the Trustee’s deed shall be prima
de therein. Trustee shall appl)r the proceeds of the

Trustee shall deliver to the purchaser Tistee"
tovenant or warranty, expressed or implied
facle evidence of the truth of the statements

excess to the person or persons legally entitled to itin
county in which the sale took place.

22, Lien Priority, The full amount secured by this Security Insin
any other liens on the Property as if the full amount had been d@sburs d

Security Instrument shall include all direct payments by Lender to’
permitted by thls Secunty Instrument for any purpose. Thls llen pnon ‘

the interest rate changes, the new adjusted interest rate will be applied to the tota
balance. Each adjustment to the interest rate will be based upon the average of inter

Wall Street Journal (“Index™), rounded to three digits to the right of the decimal point, ]
the Index is no longer available, Lender will be required to use any index prescribed by t
of Housing and Urban Development. Lender will give Borrower notice of new index.

Lender will perform the calculations described below to determine the new adjusted interest rate. T
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ate may change on November 1, 2016 and on that day of each succeeding year. "Change
ans each date in which the interest rate could change.

the Index will be determined, using the most recent Index figure available thirty (30) days
ge Date ("Current Index"). Before cach Change Date, the new interest rate will be

g a margin to the Current Index. The sum of the margin plus the Current Index will
ted Interest Rate" for each Change Date. The Calculated Interest Rate will be

Interest Rate,

The Calculated Interest R

sufms secured by this Security Instrument, Lender shall request
| surrender this Security Instrument and all notes evidencing

" g. Trustee shall reconvey the Property without

oit. Such person or persons shall pay any recordation

om time to time remove Trustee and appoint a
der. Without conveyance of the Property, the

nent, The term “attorneys’
ion attorneys’ fees

incurred by Lender in any bankruptcy proceeding or on appeal.

28. Obligatory Loan Advances Lender's responsibility to make Loa

together with this Security Instrument, the covenants of each such rider shall be in
shall amend and supplement the covenants and agreements of this Security Instrume
were a part of this Security Instrument. [Check applicable box(es).]

|:| Condominium Rider I:l Planned Unit Developme

[]  other [Specifyl
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inee Capacity of MERS. MERS is appointed as the Nominee for Lender to exercise the

tigs and obli gations of Lender as Lender may from time to time direct, including but not
Appeinting a successor trustee, assigning, reconveying or releasing, in whole or in part this
msirtitnent, foreclosing or directing Trustee to institute foreclosure of this Security Instrument,

Security Insf RS remains the Nominee for Lender, with the authority to exercise the rights of
Lender. Thet " includes any successors and assigns of MERS. This appointment shall inure
to and bind MERS sors and assigns, as well as Lender, until MERS’ Nominee interest is
terminated. '

B ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, ORTO F ARTFROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower:a
Security Instrument and in any tide

W &\ A\ @9@

@N ELLEN COMBS

%uw e ¥ el (;EAL

GREGG A. POWELL

grees Lo the terms and covenants contained in this
by Borrower and recorded with it.
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[Space Below This Line For Acknowledgment)

ASHINGTON

OA\. Y2018 ;D\k

SHlNG‘ \“
Loan Originator Or amzaf HHI\\“

Mortgage Loan Originator Organization; Premier Mortgage Resg
Nationwide Mortgage Licensing system and Registry Identification N nbe)

Individual L.oan Originator

Mortgage Loan Originator: Matt Riener
Nationwide Mortgage Licensing system and Registry Identification Number:
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EXHIBIT A
to.the Security Instrument made on October 20, 2015, by LYNN ELLEN COMBS, AS

Description of Property
SEE EXHIBIT "A"
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“A-17 153661-OFE

ounty Short Plat No. 49-78, approved July 6, 1978 and recorded July 12, 1978, under
1. 883231 in Volume 2 of Short Plats, page 236, records of Skagit County, being a

60 foot strip of land 1
78, approved July &, I
Short Plats, page 236, and.as defineated on the face of said Short Plat.
ALSO, TOGETHER WIT xXelusive easement for access purposes over and across the Easterly 15
feet of that certain 30 foot strig of land designated for such purpose on the face of said Short Plat No. 49-
78, the centerline of which is the Eastline.of the main tract described above.

Situate in the County of Skagft,



