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DEED OF TRUST

DATE: October 20, 2 _

Reference # (if applicabl / Additional on page

Grantor(s):
1. RACETTE, THOM

2. RACETTE, VIRGINIA Land Title and Escrow
Grantee(s)

1. Skagit Bank .

2. Land Title Company of Ska; y, Trustee

Legal Description: Unit 2118 Whispering *¥oods Condo NW
Additional on page 2

Assessor's Tax Parcel ID#: 6024-000-118-0000 (P5647

THIS DEED OF TRUST is dated October 20, 20
| RACETTE, husband and wife, whose address
98221-7411 ("Grantor"); Skagit Bank, whose mailing
Ave, P O Box 285, Burlington, WA 98233 (referr
sometimes as "Beneficiary”); and Land Title Company
is P O Box 445, Burlington, WA 98233 (referred to belc

il .g. THOMAS A RACETTE and VIRGINIA
2 OTH ST, ANACORTES., WA
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MVEYAWCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interast in and to
awmg ascribed real property, together with all existing or subsequently erected or affixed buildings,
‘'ements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

jthout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real %roperty"}

County, State of Washington:

ispering Woods Condominium Northwest,” according to the Declaration
arch 9, 2015, under Auditor's Fila No. 201503090120 and Survey Map

tess is commonly known as 2118 20TH ST, ANACORTES, WA
erty tax identification number is 6024-000-118-0000 (P56175).
éd of Trust secures the indebtedness including, without limitation, a revolving

it, which obligates Lender to make advances to Grantor up to the credit limit
fms of the Credit Agraament and the line of credit has not been terminated,

The Real Propérty or it
98221-7411. The Rgﬁi

Ine of credit, with a variable
so long as Grantor complies
suspended or cancelled; the

ramade from time to time,

including finance chargas on sg
temporary overages, other charge
paragraph or this paragraph, shall no
Grantor and Lender that this Deed

fixed or variable rate or sum as provided in the Credit Agreement, any
“apy amounts expended or advanced as provided in either the Indebtedness
cded the Credit Limit as provided in tha Credit Agreement It is the intention of

s &4 thie Credit Agreement and any intermediate balance. Funds may be
y vanced. The unpaid balance of the revolving line of credit may at
r zero. A zer¢ balance does not terminate the line of cradit or
rantst. Therefore, the lien of this Deed of Trust will remain in full

certain times be lower than the amouil
terminate Lender's obllyation to advance f
force and effact notwithstanding any zero ba_

Grantor hereby assigns as security to Lende
profits of the Property. This assignment is
assignment is intended to be specific, perfected:

orgdd in accordance with RCW 65.08.070; the lien created by this
choats upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profitsi, which license may be revoked at Lender's option and shali be
automatically revoked upon acceleration of all or of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Peigonal Property aid Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF REN “ANE. THE SECURITY INTEREST IN THE RENTS AND

DOCUMENTS, AND THIS DEED OF TRUST. THIS DEEDI
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providéd-
amounts secured by this Deed of Trust as they become due, and
Grantor’s obligations under the Credit Agreament, this Deed of Trus}’,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor. agrees t rantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Def 1
control of the Property; (2} use, operate or manage the Property; ands (33
{this privilege is a license from Lender to Grantor automatically revo
relate to the use of the Property or to other limitations on the Prope
for agricultural purposes.

} remain in possession and
the Rents from the Property
t]. The following provisions
operty is not used principally

Duty to Maintain. Grantor shall maintain the Property in good con : ropiptly perform all repairs,
replar:ements and maintenance necessary to preserve its value. ‘

; uring the period of
Grantor's ownershnp of the Property, there has been no use, generation, manufaact‘ g, 5t treatment, disposal,
release or threatened release of any Hazardous Substance by any person an, anm the Property;
{2) Grantor has no knowledge of, or reason to believe that there has been, axce disclosed to and
acknowledged by Lender in writing, {a} any breach or violation of any Envirdi (b} any use,
generation, manufacture, storage, treatment, disposal, release or threatenad release of 4
on, under, about or from the Property by any prior owners or accupants of the Progery
threatened litigation or claims of any kind by any persan relating to such matters; and” (3]
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, ¢ nirag
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or E:
Substance on, under, about or from the Property; and (b} any such activity shall be conductsd
all applicable federal, state, and local laws, regulations and ordinances, including ¥
Environmental Laws, Grantor authorizes Lender and its agents to enter upon the Propert
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine %o pll
Property with this section of the Deed of Trust. Any inspections or tests made by Lender sha}! be fo
purposes only and shall not be construed to create any responsibility or fiability on the part of Lenci‘s;r
to any other person. The representations and warranties contained herein are based on Grantor's

investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
any such laws; and {2) agrees to indemnify, defend, and hald harmless Lender against any and all clairf
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resultin
a breach of this section of the Deed of Trust or as a consequence of any use, generatlon, manufacture, sto 4
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, wlfseﬁier
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust,
including the obligation to indemnify and defend, shail survive the payment of the Indebtedness and the satisfaction
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econveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
Property, whether by foreclosure or otherwise.

al, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

pravements. Grantor shall not demolish or remove any Improvements from the Real Property
or written consent. As a condition to the removal of any Improvements, Lender may require
gements satisfactory to Lender to replace such Improvements with Improvements of at least

Lender and Lender's agents and representatives may enter upon the Real Property at all
nd to Lender's interests and to inspect the Real Property for purposes of Grantor's
i d conditions of this Deed of Trust.

reasonable tim
compliance with

Compliance ) mental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance i aggrits, t8nants or other persons or entities of every nature whatseever who rent, lease or

in effect, of all governmend
in good faith any such d:
appropriate appeals,
sole opinion, Lender™ j
security or a surety bond,

athorities applicable to the use or occupancy of the Property, Grantor may contest
'ord ance, or regulation and withhold compliance during any proceeding, including
tor has notified Lender in writing prior to doing so and so long as, in Lender's
the'Proparty are not jeopardized. Lender may require Grantor to post adequate

Duty to Protect. Grantor ; i to abandon or leave unatiended the Property. Grantor shall do all other
1 abtive in this section, which from the character and use of the Property are
@ the Property.

r may, at Lender's option, {A) declare immediately due and payable all
the interest rate provided for in the Credit Agreement or other

transfer, without Lender's prior writter all of any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” means the, of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable; wheth qu'\tary or. involuntary; whather by outright sale, deed, installment sale
contract, land contract, contract for deed, pierzst with a term greater than three [3) years, lease-option
contract, or by sale, assignment, or transfer neficial interest in or to any land trust holding title to the Real

Property, or by any other method of conveyal ' vfsan interest in the Real Property. Howaever, this aption shall not be
exercised by Lender if such exercise is prohibited.by féderal law or by Washington law.

Trust:

Payment. Grantor shall pay when due {and in altsvents prior
charges (including water and sewer}, fines and impositions:{

pay when due all ¢laims for work done on or for servi
shall maintain the Property free of alt liens having pri
Trust, except for the lien of taxes and assessment
Trust.

r material furnished to the Property. Grantor
| to the interest of Lender under this Deed of
d gxcept es otherwise provided in this Deed of

Right to Contest. Grantor may withhold payment of any t claim in connection with a good faith

i i i ¥ is not |eupard|zed If a Ilen anses or
is filed as a result of nonpayment, Grantor shall within fiftee
within fifteen (16) days after Grantor has notice of the filing, ure the @lseharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or ir security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorie ' gr other charges that could accrue as a
result of a foreclosure or sale under the fien. In any contest, G hatt"#efand itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property.” Gpantes ‘ai name Lender as an additional

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory e nce of payment of the taxes
or assessments and shall authorize the appropriate governmental offici der at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15} days§™be
services are furnished, or any materials are supplied to the Property, if any mec
other lien could be asserted on account of the work, services, or materials, Gragitor wil
furnish to Lender advance assurances satisfactory to Lender that Grantor ca
improvements.

¥ work is commenced, any
aterialmen's lien, or
# request of Lender
the cost of such

Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurangs
coverage endorsements on a fair value basig for the full insurable value covering all Tmgr
Froperty in an amount sufficient to avoid application of any coinsurance clause, and with
clause in favor of Lender together with such other hazard and llabrhty insurance as Lender m

company or companies reasonably acceptable to Lender. Grantor, upon request of Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, mcludlng
coverages will not be cancelled or diminished without at least ten {10} days prior written notice
insurance policy also shall include an endorsement providing that coverage in favor of Lender w hpairg
in any way by any act, omission or default of Grantor or any other person. Should the Real Property he loc ) £
an area designated by the Administrator of the Federal Emargency Management Agency as a specaal,ﬁ Dod. 4

area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after, no
given by Lender that the Property is located in a special flood hazard area, for the maximum amount
credit line and the full unpaid principal balance of any prior liens on the property securing the loan, up t
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or not Lender’
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance and app!
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By procaeds to the reduction of the indebtedness, payment of any lien affecting the Property, or the restoration
ir of the Praperty. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
@ damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
% proof of such expendﬂure, pay or reimburse Grantor trom the proceeds for the reasonable cost of
toration if Grantor is not in default under this Deed of Trust. Any proceeds whrch have not been

the Propgrty shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
arid . remainder, if any, shall be applied to the principal balance of the Indebtedness. f Lender holds
céeds aft payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,

B3 ims, {B} to provide any required insurance on the Property, or {C} to make repairs to the
Property then Lender da so. It any action or praceeding is commenced that would materially atfect Lender's
interests in the Proper them_ Lender on Grantor's behalf may, but is not required to, take any action that Lender
beliaves to be ap C!i‘b & to project Lender's interests. All expenses incurred or paid by Lender for such purposes will
srged under the Credit Agreement from the date incurred or paid by Lender to the date
of repayment by & expenses will become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; ded to the balance of the Credit Agreement and be apportioned among and be
payable with any installmen ;?1 rients to become due during either {1} the term of any applicable insurance policy; or
i aament; or {C) be treated as a balloon payment which will be due and payable
at the Credit Agreement!s n he*Deed of Trust also will secure payment of these amounts. The rights provided
for in this paragraph shali: ny other rights or any remedies to which Lender may be entitled on account
of any default. Any such ag shall not be construed as curing the default so as to bar Lender from any

WARRANTY; DEFENSE OF T
of Trust:

Title. Grantor warrants that:
free and clear of all liens and ¢
title insurance policy, title repoid,
with this Deed of Trust, and {b} &
Trust to Lender.

provisions relating to ownership of the Property are a part of this Deed

sntor halds good and marketable title of record to the Property in fee simple,
“other than thoss set forth in the Real Property description or in any

title to the Property against the lawful ¢
that questions Grantor's title or the inteks;
action at Grantor's expense. Grantor ma
participate in the proceeding and to be rg
Grantor will deliver, or causa to be delivere
to permit such participation.

witea or Lender under this Deed of Trust, Grantor shall defend the
He nominal party in such proceeding, but Lender shall be entitled to
ented in the proceeding by counsel of Lender's own choice, and
fa Lender such instruments as Lender may request from time to time

Compliance With Laws. Grantor warrants that"the Propert
existing applicable laws, ordinances, and regulations of gof

il Grantor's use of the Property complies with all
al authorities.

Grantor has made in this Deed of Trust shall
ntinuing in nature and shall remain in full force

Survival of Promises. All promises, agreements, qrxf rateme
survive the execution and delivery of this Deed of Tr
and effect until such time as Grantor's Indebtedness

CONDEMNATION. The following provisions relating to conde

Proceedings. |If any proceeding in condemnation is fllad G nts? shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary t jefand the ction and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall: ntitled o participate in the proceeding and to be
represented in the proceeding by counsel of its own choice expense, and Grantor will deliver or
quested by Lender from time to

# peoiteedings are a part of this Deed of Trust:

time to permit such participation.

Application of Net Proceeds. If all ar any part of the Property is condensn nt domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its ?Ie. On ro that all or any portion of the
net proceeds of the award be applied to the indebtedness or the repairior resto on. of the Property The net
praceeds of the award shall mean the award after payment of all reaso! :
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES
ta governmental taxes, fees and charges are a part of this Deed of Trust:

provisions relating

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall ex
this Deed of Trust and take whatever other action is requested by Lender to perfett,
the Real Property Grantor shall reimburse Lender for all taxes, as described be%qw
incurred in recording, perfecting or continuing this Deed of Trust, including without |
documentary stamps, and other charges for recording or registering this Deed of Trust

nts in addition to
Lender's lien on
ith all expanses
all taxes, fees,

Taxes. The following shall constitute taxes to which this section applies: {1) a spégi
Deed of Trust of upon all or any part of the Indebtedness secured by this Deed of Tru‘ﬁ

Agreement; and {4} a specific tax on all or any portion of the Indebtedness or on paym rits
interest made by Grantor. ‘

Subsaquent Taxes. |f any tax to which this section applies is enacted subsequent to the datg'
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise
availabla remedies for an Event of Default as provided below unless Grantor either (1) pays tl
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and®
Lender cash or a sufficient carporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT:; FINANCING STATEMENTS. The following provisions relating to this Deed of
security agreement are a part of this Deed of Trust;

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Prpp
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commaercia
as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfec
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ntinue Lender's security interast in the Personal Property. In addition to recording this Deed of Trust in the
redl property records, Lender may, at any time and without further authorization from Grantor, file executed
; ., copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
il expenses incurred in parfecting or continuing this security interest. Upon default, Grantor shall not
or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
rty not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
4 miake it available to Lender within three (3) days after receipt of written demand from Lender to the

iling addresses of Grantor {debtor} and Lender (secured party) from which information
ty interest granted by this Deed of Trust may he obtained (each as teguited by the Uniform

TTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a’p  Deed of Trust:

time, and from time to time, upon request of Lender, Grantor will make, execute and
ide, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause { ed, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender niay ¢ appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statepsénts, continuation statements, instruments of further assurance, certificates, and
other documents as zelg opinion of Lender, be necessary or desirable in crder to effectuate, complete,
perfect, continue, o . Erantor 5 obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, % and security interests created by this Deed of Trust as first and prior liens
on the Praperty, whether hereafter acquirad by Grantor. Unless prohibited by law or Lender agrees
to the contrary in writing,: ntor shallreimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this

Attorney-in-Fact. If Grantol f the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grant Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-{# t for the purppse of maklng, executlng. delivering, flllngr recording, and doing all
other things as may be necessarysor d [
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ait éb‘ dness when due, terminates the credit line account, and otherwise

a request for full reconveyance and shall exgecute an ver to Grantor suitable statements of termination of any
financing statement on file evidencing Leriler's Wy interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, ifipe fittzd by applicable law. The grantee in any reconveyance may be
hereto”, and the recitals in the reconveyance of any matters or
rny such matters or facts.

facts shall be conclusive proof of the truthfulness

EVENTS QF DEFAULT. Grantor will be in default r this Deed of Trust if any of the following happen: {A) Grantor
commits fraud or makes a material misrepresentations i nnection with the Credit Agreement. This can
include, for example, a false statement about Grantor’s incomg; 5, liabilities, or any other aspects of Grantor’s
financial condition. (B} Grantor does not meet the repayme e Cradit Agreement. {C) Grantor's action or
inaction adversely affects the collateral or Lender's righty al. This can include, for example, failure to
malntam required insurance, waste of destructive use of the dwelling, failure to pay taxes, death of all persons liable on

] enior lien on the dwelling without Lender's
e dwelling for prohibited purposes.

permission, foreclosure by the holder of another lien, or the u

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defauit occu s i,
Trustes or Lender may exercise any one or more of the following righs dnd remadies:

Election of Remedies. All of Lender’'s rights and remedies wm be cumtlgtive and may be exercised alone or
together. An elaction by Lender to chooge any one remedy w r‘Laidar from using any other remedy. If
Lender decides ta spend money or to perform any of Grantor's ohligatidns 1in Deed of Trust, after Grantor’s
failure to do so, that decision by Lender will not affect Lender's right. 1 jare Gigntor in default and to exercise
Lender's remedias.

Accelerate Indebtedness. Lender shall have the right at its option to
due and payable,

Foreclosura. With respect to all or any part of the Real Property, the Trustes shall b
power of sale and to foreclose by notice and sale, and Lender shall "hay
foreclosure, in either case in accordance with and to the full extent provided by apli

he right to exercise its
“to foreclose by judicial

UCC Remediss. With respect to all or any part of the Personal Property, Leénd : all the rights and
remedies of a secured party under the Uniform Commaercial Code. :

Collect Rents. Lender shall have the right, without notice to Grantor to take. poss
Property and collect the Rents, including amounts past due and unpaid, and apphy=the pét grrqg.eeds, aver and
abave Lender's costs, against the Indebtedness. In furtherance of this right, Lender px yire any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. ]
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o ende's
payment thereof in the name of Grantor and to negotiate the same and collect the procest
or other users to Lender in response to Lender's demand shall satisfy the obligations for ek
made, whether or not any proper grounds for the demand existed. Lender may exercise
subparagraph either in person, by agent, or through a receiver. ’

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessnon
the Property, with the power to protect and preserve the Property, 10 operate the Property pregading 9
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and’ tHg
the receivership, against the indebtedness. The receiver may serve without bond it permittad
right to the appointment of a receiver shall exist whethar or not the apparent value of the Property ﬁxce A
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from s
raceiver.

Tenancy at Sufferance. {f Grantor remains in possessian of the Property after the Property is sold as pr
above or Lender otherwise becomas entitled to possession of the Property upon default of Grantor, Granto, sha)
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, eit )
pay a reasonable rental for the use of the Property, or {2} vacate the Property immediately upon the demand of
Lender.




DEED OF TRUST
(Continued) Page 6

gl r Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the
reemant or available at law or in equity.

: le. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
perty f the time after which any private sale or other intended disposition of the Personal Property is to be
rhade. Reasonable notice shall mean notice given at least ten (10} days before the time of the sale or disposition.
he Personal Proparty may be made in conjunction with any sale of the Real Property.

regiarty. To the extent permitted by applicable Yaw, Grantor hereby waives any and all rights to have
alled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
gether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
y portion of the Property.

ses. |f Lender institutes any suit or action to enforce any of the terms of this Deed of
fititled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
hether or nat any court actlon |s involved, and to the extent not prohibited bv law, all

Trust, Lender shall
and upon any apg
reasonable expgnsad

g

nfoicement, Bf its rights shall become a part of the indebtedness payable on demand and shall hear
interest at theCred
paragraph include, w
and Lender's legal ex h 28, whether or not thera is a lawsuit, including attorneys fees and expenses for
bankruptcy proceedings (ifclyding.efforts to modify or vacate any automatic stay or injunction), appeals, and any
anticipated post-ju ic i j
foreclosure reports},
permitted by applicable |

Rights of Trustee. Trus

Powaers of Trustese. In addition o
take the following actions wit pperty upon the written request of Lender and Grantor: (a) join in
roperty, including the dedication of streets or other rights to the
eating any restriction on the Real Property; and (cj jein in any

Deed of Trust or the interest of Lender under this Deed of Trust.

public; {b) join in granting any éas
subordination or other agreement affeck

Obligations to Notify. Trustee shall notsbe’ obligat o notify any other party of a pending sale under any other
trust deed or lien, or of any action oripriceadin which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unlass theic # proceeding is brought by Trustee.

Trustee. Trustea shall meet all qualificatie,
and remedies set forth above, with respec
foreclose by notice and sale, and Lender w

aquired for Trustee under applicable law. In addition to the rights
Il or any part of the Property, the Trustee shall have the right to
va the right to foreclose by judicial foreclasure, in either casa in

ime appoint a successor Trustee to any Trustee
acknowledged by Lender and recorded in the
he instrument shall contain, in addition to all
der, Trustee, and Grantor, the kook and page or
d he name and address of the succassor
The

i tha title, power, and duties conferred
is pracmdure for substitution of Trustee shall

Successor Trustee. Lender, at Lender's option, may fr
appolnted under this Deed of Trust by an |nstrumen

other matters required by state law, the names of th
the Auditor's File Number where this Deed of Trust

successor trustee, without conveyance of the Property, shail
upon the Trustee in this Deed of Trust and by applicable la
govern to the exclusion of all other provisions for substitution.

Y law to be given in another manner,
any notice of default and any

this Deed of Trust. Any person may change his or her address for notices i
written notice to the other person or persons, specifying that the purpose cr;.thﬁ n ticads to change the person's
address, For notice purposes, Grantor agrees to keep Lender informed at all tims
Subject to apphcable law, and excopt for notice required or allowed by law to be gw

t manner, if thera |s
& all Grantors. |t will

ntire agreement
with Lender concernmg tha matters covered by this Deed of Trust. To be effective, sifspndment to
this Deed of Trust must be in writing and must be signed by whoevar will be bound

amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes o
used to interpret or define the provisions of this Deed of Trust.

Maerger. There shall be no merger of the intarest or estate ¢reated by this Daed of Trust with any
estate in the Property at any time held by or for the benefit of Lender in any capacity. without
of Lendar.

Governing Law. This Deed of Trust willl be governed by federal law applicable to Lender and,
preempted by federal law, the laws of the State of Washington without regard to its conflicts of Iz
This Deed of Trust has baen accepted by Lender in the State of Washington. ’

Jaint and Several Liability. Al obligations of Grantor under this Deed of Trust shall be joint and sevefsi, a
references to Grantor shall mean each and every Grantor. This means that each Grantor signing bel
rasponsible for all obligations in this Deed of Trust.

Mo Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of
untess Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lander does agree in writing to give up one of Lender's rights, that does n
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29 Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
t der‘does consent to a request, that does not mean that Grantor will not have to get Lender's consent
thig, situation happens again. Grantor further understands that just because Lender consents to one or

1f_ a court finds that any provision of this Deed of Trust is not valid ar should not be enforced, that
t mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will

s. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
be binding upon and inure to the benefit of the parties, their successors and assigns. 1f
fty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
sgors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
rantor from the obligations of this Deed of Trust or liability under the Indebiedness.

p
deal with Grantor
extension witho

Wailvar of Homestead Exempdi
exemption laws of the Staté gfWashington as to all Indebtedness secured by this Deed of Trust,

Beneficiary. The word

Borrower. The word " tngans THOMAS A RACETTE and VIRGINIA | RACETTE and includes all
co-signers and co-makersisigning t wedit Agreement and all their suctessors and assigns.

credit limit of $100,
modifications of, refinancing
NOTICE TO GRANTOR: THE C

Deed of Trust. The words "Ded
includes without limitation all assi
Rents,

Grantor to Lender, together with all renewals of, extensions of,
iolidations of, and substitutions for the promissory note or agreement.
GREEMENT CONTAINS A VARIABLE INTEREST RATE.

regulations and ordinances relating to,
limitation the Comprehensive Environme Redporise, Compensation, and Liability Act of 1980, as amended, 42
U.5.C. Section 9801, et seq. {"CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-489 {"SARA"), the Hazardous Matefialé, Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Canservation and Recovery Act, 42 U.5.C. Seciion 6901, et seq., or othar applicable state or federal laws, rules,
or regulations adapted pursuant thereto,

Event of Default. The words "Event of Default"- .ean any ¢ wvents of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust,

Granter. The word "Grantor” means THOMAS A RAC_;E

Hazardous Substances. The words "Hazardous Substances
concentration or physical, chemical or infectious characteristie
to human health or the environment when improperly used, tre
transported or otherwise handled. The words "Hazardous Subst “"gresused in their very broadest sense and
include without limitation any and all hazardous or toxic subs retials or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substang includes, without limitation, petroleumn and
petroleum by-preducts or any fraction thereof and asbestos. !

INIA | RACETTE.

n materials that, because of their quantity,
se Of poSe a present or potential hazard

Improvements. The waord "Improvements® means all existin
maebile homes affixed on the Real Property, facilities, additions, réplansi
Property.

Qvememnts, buildings, structures,
and“other construction on the Real

Indebtedness. The word "Indebtedness™ means all principal, interes
pavable under the Credit Agreememt or Related Documents, toge
modifications of, consolidations of and substitutions for the Credit A
amounits expended or advanced by Lender to discharge Grantor's oblig
Lender to enforce Grantor's obligations under this Deed of Trust, toget
provided in this Deed of Trust.

enewals of, extensions of,
iated Documents and any
ing#s incurred by Trustee or

Lender. The word "Lender” means Skagit Bank, its successors and assigns.
mean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words “Personal Property” mean all equipment, fixtures:..ang’ othg
property now or hereafter owned by Grantor, and now ofr heraafter attached or affixed
together with all accessions, parts, and additions to, all replacements of, and all suly
property; and together with all issuss and profits thereon and proceeds (including with
proceeds and refunds of premiums) from any sale or other disposition of the Proparty.

e Real Praperty;
any of such
all insurance

Property. The word "Property” means collectively the Real Property and the Personal Pro;f:

agreemnents, environmental agreements, security agreemants, mortgages, deeds of trust, security:
mortgages, and all ather instruments, agreements and documents, whether now or hereafter existin
connection with the Indebtedness; provided, that guaranties are not "Related Documents™ and are iy
this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties,
other benefits derived from the Property.

Trustee. The word "Trustee" means Land Title Company of Skagit County, whose mailing address is P
445, Burlington, WA 98233 and any substitute or successor trustess.
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ANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR-AGHEES TO ITS TERMS.

188

R
PUHLG
8-1-2016

COUNTY OF

On this day before me, the u
RACETTE, personally known to me to me on the basis of satisfactory evidence to
in and who axecuted the Deed o gtkhowledged that they signed the Deed of

voluntary act and deed, for the uses h ourfio erein mentioned. o
o ayor_ (Uer 2018

Residing at @5""31 U}f*'

My commission expires ? -2

To:

The undersigned is the legal owner and holder of all indebie;
requested, upon payment of all sums owing 1o you, to reconvey withi
right, title and interest now held by you under the Deed of Trust.

Date:

5" spsured™hy this Deed of Trust. You are hereby
Hrzanty, to the persons entitled thereto, the

LaserPro, Ver. 15.2,10.002 Copr. D+H USA Corporation 1997, 2015
LACFALPLAGO1.FC TR-24660 PR-3

ights Reserved. - WA




