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2. Additional legal description is on page 3 of document

block, plat name,

Assessor’s Property Tax Parcel Account Number(s): P122260/4846-000-G16-0005
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(E) "MERS" is Mort gé Electronic Registration Systems, Inc. Lender has appointied MERS as the
an, an attached a MERS Rider to this Security Instrument, to be executed
ie relationship between Lender and MERS, and which is
ements this Security Instrument.

ned by Borrower and dated October 15, 2015. The Note
states that Borrower owes Lender NDRED TWO THOUSAND AND NO/MO00 Doilars (U.S.
$202,000.00) plus interest. Borrower has-promised to pay this debt in regular Periodic Payments and to
pay the debt in full not later than November 01
(G) “Property” means the property:

by Borrower, which furth
incorporated intc and amends
{F) “Note” means the prorigs

cribed below under the heading “Transfer of Rights in

the Property.”

(H) “Loan” means the debt evidence e Note, pius interest, any prepayment charges and late
charges due under the Note, and all sums du der this Sstyrity Instrument, plus interest.

()] “Riders” means all Riders to this Securlly I ént that are executed by Borrower. The

following Riders are to be executed by Borrower [ched

[ ] Adjustable Rate Rider [ ] Condominium Rider

[ ] Balloon Rider [x] Planned Unit Developm VA Rider
[ ] 1-4 Family Rider [ ] Biweekiy Payment Rider [x} Gther(s) [specify]
ERS Rider

al statutes, regulations,
as all applicable final,

(J) “Applicable Law” means zll controlling applicable federa
ordinances and administrative rules and orders (that have the effe
non-appealable judicial opinions.

(K} “Community Association Dues, Fees, and Assessments” mea
and other charges that are imposed on Borrower or the Property
homeowners association or simifar organization.

{L) “Electronic Funds Transfer” means any transfer of funds, other t
by check, draft, or similar paper instrument, which is initiated through an electroni
instrument, computer, or magnetic tape so as to order, instruct, or authorize a fi NanCi
or credit an account. Such term includes, but is not limited to, point-oi-sale transfe
machine fransactions, transfers initiated by telephone, wire transfers, and automa

transfers.
x 2 4 2 6 6 9 * A M T M O
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"Escrow ltems” means those items that are described in Section 3.
iscellaneous Proceeds” means any compensation, seilement, award of damages, or
il by any third party (other than insurance proceeds paid under the coverages described in
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any
rty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
ndor condition of the Property.
5. insurance” means insurance protecting Lender against the nonpayment of, or

mant” means the regularly scheduled amount due for (i) principal and interest
any amounts under Section 3 of this Security Instrument,

{Q) A ‘ eal Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
mpiementmg regﬁlaur.s Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
coessor legistation or regulation that governs the same subject matter. As
Dt *RESPA” refers to all requirements and restrictions that are imposed in
regard to a “federalty rela _moitgage loan” even if the Loan does not qualify as a “federally related

(R)
whether or not that party
Instrument.

rrower” means any party that has taken title to the Property,
Borrower's cbligations under the Note and/or this Security

TRANSFER OF RIGHTS IN THE \
The beneficiary of this Security instry " is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successcf's and”assigns of MERS. This Security Instrument secures to
Lendar: (i) the repayment of the Loan, & éwals, extensions and modifications of the Note; and {ii}
the performance of Borrower's covenants: agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants.and conveys to Trustee, in trust, with power of sale, the
following described property located in the COU?!TY of Skagit:

LOT 16, HOMESTEAD PLACE, ACCORDING TO ¥
2004 UNDER AUDITORS FILE NO. 200412010051
FILE NO. 200505060135, RECORDS OF SKAGIT COUNTY W,

THEREOF RECORDED, DECEMBER 1,
{DED MAY 6, 2005, UNDER AUDITORS
GTON

SITUATE IN SKAGIT COUNTY, WASHINGTON
APN P122260/4846-000-016-0000

which currently has the address of 960 Homestead DR Burlin
Address™):

TOGETHER WITH all the improvements now or hereafter ere
easements, appurtenances, and fixtures now or hereafter a part of the property.
additions shall also be covered by this Securify Instrument. All of the f@regoli
Security Instrument as the “Property.” Borrower understands and agrees that
to the interests granted by Borrower in this Security Instrument, but, if necessa
custom, MERS (as nominee for Lender and Lender's successors and assigns) b
any or all of those interests, including, but not limited 1o, the right to foreciose and se
take any action required of Lender including, but not limited to, releasing and cai

Instrument.
F
|I
* 2 4L 2 & & 5 *
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7 ORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
ight to grant and convey the Property and that the Property is unencumbered, except for
orances of record. Borrower warrants and will defend t_'.]enerallyr the title to the Property against all

wcipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shali also pay funds for Escrow
ltems pursuant to Secti ayments due under the Note and this Security Instrument shall be made in
U.S. currency. However k. of other instrument received by Lender as payment under the Note
or this Security Instrumen! to Lender unpaid, Lender may require that any or all subsequent
payments due under the this .Security Instrument be made in one or more of the following
forms, as selected by Lerdera b) money order; {c) certified check, bank check, treasurers
check or cashiers check, provided Y such check is drawn upon an institution whose deposits are
insured by a federal agency, instiu : “entity; or (d) Electronic Funds Transfer.

Payments are deemed recei ider when received at the location designated in the Note
or at such ofher location as may ke ed by Lender in accordance with the notice provisions in
Saction 15. Lender may return any p itial payment if the payment or partial payments are
insufficient to bring the Loan current. ¥ accept any payment or partial payment insufficient to
bring the Loan current, without waiver of. hts hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, t ender is not obligated to apply such payments at the time
such payments are accepted If each Perl is.applied as of its scheduled due dete then

Lender shall either apply such funds or return themih
apphed to the outstandmg principal balance under t

payments due under the Note and this Security Instrument
secured by this Security Instrument. a

2. Application of Payments or Proceeds. Exce
payments accepied and applied by Lender shall be applied iri-th
due under the Note; (b} pnncrpal due under the Note; (c) amounts d
Any remaining amounts
shall be applied first to late charges, second to any other amoun hit, Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periog
sufficient amount to pay any late charge due, the payment may be applied
the late charge. If more than one Periodic Payment is outstanding, Lend
received from Borrower to the repayment of the Periodic Payments if, ant-to
payment can be paid in full. To the extent that any excess exists after the payms:
payment of one or more Periodic Payments, such excess may be applied to a@ny’ |k
Voluntary prepayments shall be applied first to any prepayment charges and theri.as

A

hy payment
that, each
ied4o the fuil

Any application of payments, insurance proceeds, or Miscellaneous Proce:

ML L
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Note shall not extend or postpone the due date, or change the amount, of the Periodic

s and assessments and other items which can attain priority over this Secuwrity Instrument
beance on the Property; (b) leasehoid payments or ground rents on the Property, if any;
(C) prerﬁrum h ] n_f" and all insurance required by Lender under Section 5; and {d) Morgage Insurance
premiums if any, ot any sums payabie by Borrower to Lender in lieu of the payment of Mortgage
In asiccordance with the provisions of Section 10. These items are called “Escrow
any time during the term of tha Loan, Lender may require that Community
4. Assessments, if any, be escrowed by Borrower, and such dues, fegs and
item. Bomower shali promptly furnish to Lender all notices of amounts
Borrower shall pay Lender the Funds for Escrow ltems unless Lender
pay the Funds for any or ail Escrow ltems. Lender may waive Borrower's
far'any or all Escrow items at any time. Any such waiver may only be in
writing. In the event of su : Borrower shall pay directly, when and where payable, the amounts
due for any Escrow ltemy ch payment of Funds has been waived by Lender and, if Lender
requires, shall fumish to Lender-receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation t6 make-such payments and to provide receipts shall for all purposes be
deemed to be a covenant and afreement certtained in this Security Instrument, as the phrase “covenant
and agreement” is used in Section, Bor¢dwer is obligated to pay Escrow Items directly, pursuant to a
waiver, and Boarrower fails to pay : due for an Escrow ltem, Lender may exercise its rights
under Section 9 and pay such amount 'ff shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may
notice given in accordance with Section”
Funds, and in such amounts, that are the ired under this Section 3.
Lender may, at any time, collect and.held Funds in.an amount (a) sufficient o permit Lender to

apply the Funds at the time specified under RESPA, and to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the-a f Funds due on the basis of current data
ms or cotherwise in accordance with

ltems." At orlgma
Association Du_

to be paid under this
walves Borrower’s oblig
ohligation to pay to Leadar

insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an in & deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Fun i
time specified under RESPA. Lender shall not charge Bar
annually analyzing the escrow account, or verifying the Esér
interest on the Funds and Applicable Law permits Lender to make s
is made in writing or Applicable Law requires interest to be paid on the
required to pay Borrower any interest or eamings on the Funds. Bol
writing, however, that interest shall be paid on the Funds. Lender shatl. give to
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under R
Borrower for the excess funds in accordance with RESPA. If there is a sho ge@f
as defined under RESPA, Lender shall notify Borrower as required by RESPA;-and
Lender the amount necessary fo make up the shortage in accordance with RESE:
12 monthly payments. If there is a deficiency of Funds heid in escrow, as defined de
shall notify Barrower as required by RESPA, and Borrower shall pay to Lender the
make up the deficiency in accordance with RESPA, but in no more than 12 monthly pay;

Upon payment in full of all sums secured by this Security Instrument, Lend
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ls*Borrower any Funds held by Lender.

harges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
e Property which can attain priority over this Security (nstrument, leasehold payments or
the Property, if any, and Community Association Dues, Fees, and Assessments, if any.

at these items are Escrow ltems, Borrower shall pay them in the manner provided in

romptly discharge any lien which has priority over this Security Instrument unless
g5 4n writing to the payment of the obligation secured by the lien in @ manner
ut.only so long as Borrower is performing such agreement; (b) contests the lien in
agalnst enforcement of the lien in, legal proceedings which in Lender's opinion

zement of the lien while those proceedings are pending, but only until such
¢) secures from the holder of the lien an agreement satisfactory to Lender

subordinating the lien :
subject toa Iien which © in.priority over this Security Instrument, Lender may give Borrower & notice

he date on whlch that notice is given, Borrower shall satisfy the lien

5. Property Insufanc
grected on the Property Insum

for the periods that Lender requires. ;
change during the term of the Loan. insiirarice s carrier providing the insurance shall be chosen by
Borrower subject to Lender's nght to disapprsve Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borl pay, in connection with this Loan, either: (a)a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subs harges each time remappings or similar
changes occur which reasonably might affect such deiferminatién or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination Fesuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages.gdescri ove, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lerider is ufider no obligation to purchase any
particular type or amount of coverage. Therefore such covefage shail sover Lender, but might or might

i) of the Property against any risk,

ac:knowledges that the cost of the insurance coverage so obtaine
insurance that Borrower could have obtained. Any amounts disbu
shall become additional debt of Borrower secured by this Security Inste
interest at the Note rate from the date of disbursement and shall bé-
notice from Lender to Borrower requesting payment.

AII tnsurance policies reqwred by Lender and renewals of such

g ﬁcanuy exoeed the cost of
ider under this Section 5
he‘:;e amounts shall bear

Lender as mortgagee and/or as an addltlonal loss payee. Lender shall have the:
and renewal certificates. If Lender requires, Borrower shall promptly give to Le
premiums and renewal notices. If Borrower obtains any form of insurance ceverage,
required by Lender, for damage to, or destruction of, the Property, such policy shall ir
mortgage clause and shall name Lender as mortgagee and/or as an addmonal loss pay:

RN [l JRATA INIIWWE%
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ay make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
ree in writing, any insurance proceeds, whether or not the underlying insurance was required
I be applied to restoration or repair of the Property, if the restoration or repair is
sible and Lender's secunty is not lessened. During such repair and restoration period,
ve the right to hold such insurance proceeds until Lender has had an opportunity to
7ty to ensure the work has been completed to Lender's satisfaction, provided that such
mspec’ffaﬂ Ehak ,‘ertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a smgle payment.or in a series of progress payments as the work is completed. Unless an agreement is
g &r Applicable Law requires interest to be paid on such insurance proceads, Lender shall
not be required to pay Bertower any interest or earnings on such proceeds. Fees for public adjusters, or
7y Borrower shall not be pald out of the insurance proceeds and shall be the

: e restoration or repair is not economically feasible or Lender’s security
nslirance proceeds shall be applied to the sums secured by this Security
du.e with the excess, if any, paid to Borrower. Such insurance proceeds

sole obligation &f
would be lessened, t
Instrument, whether or
the Property, Lender may file, negoliate and settle any available insurance
K Borrowsi' does not respond within 30 days to a notice from Lender that the

1, laim, then Lender may negotiate and settle the claim. The
is given. In either event, or if Lender acquires the Property under
Section 22 or cotherwise, Bomrawe y-agsigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to excesd the ambduiits unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights {Gth then the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies ‘Property, insofar as such rights are applicable to the
coverage of the Property. Lender may insurance proceeds eithar to repair or restore the Property
. ‘Security Instrument, whether or nof then due.

6. Occupancy. Bomrower shall upy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution'of'this Security.Jnstrument and shall continue o occupy the
Property as Borrower's pnncnpai residence for at le wear after the date of occupancy, unless
Lender otherwise agrees in writing, which consen i

30-day period will begin when i

not destroy, damage or impair the Property, allow the: eriorate or commit waste on the
Property. Whether or not Borrower is residing in the Prop r shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in valus Hue to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration _
promptly repair the Property if damaged to avoid further
condemnation proceeds are paid in connection with damage to, o the-taking,
shall be responsible for repairing or restoring the Property only if Le;nd‘er has f
purposes. Lender may disburse proceeds for the repairs and restpr
series of progress payments as the work is completed. If the insurait
not sufficient to repair or restore the Property, Borrower is not relieved of
completion of such repair or restoration.
Lender or its agent may make reasonable entries upon and inspectio
reasonabie cause, Lender may inspect the interior of the improvements on ihe"Proper
Borrower notice at the tlme of or pnor to such an interior inspectlon specifying such-

damage. If insurance or
&f, the Property, Borrower
ased proceeds for such
smgle payment or in a

process, Borrower or any persons or entltues acting at the direction of Borrowez ) wer's
knowledge or consent gave materially false, misleading, or inaccurate informatio _
Lender {or failed to provide Lender with material information) in connection with th Loaf

JINUHIN UNRRAADL
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orrower's principal residence.
tection of Lender's Interest in the Property and Rights Under this Security
{a) Borrower fails to perform the covenants and agreements contained in this Security
here is a legal proceeding that might significantly affect Lender’s interest in the Property
nd) thls Security Instrument (such as a proceedlng in bankruptcy, probate for

to enforca laws or regulations), or (c) Borrower has abandoned the Property, then Lender
whatever is reasonable or appropriate to protect Lender’s interest in the Property and
i trument, including protecting and/or assessing the valus of the Property, and
roperty. Lender's actions can include, but are not limited to: {a) paying any
Y has priority over this Security Instrument; (b) appearing in court, and
{c) paying reasonable atfornsys*fees to protect its interest in the Property and/or rights under this Security
d posmon in a bankruptcy proceeding. Securing the Property includes, but
fy to make repairs, change locks, replace or board up doors and
ipes, eliminate building or other code violations or dangerous conditions, and
. Althoygh Lender may take action under this Section 9, Lender does not
: - obligation to do so. It is agreed that Lender incurs no liability
for not taking any or all action$ suthdrizéd under this Section 9.

Any amounts disbursed:py-Len ider this Section 8 shall become additional debt of Borrower
secured by this Security Instrumer iounts shall bear interest at the Note rate from the date of
disbursement and shall be payabl interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is o
lease. If Borrower acquires fee title to th
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lends

rights under this s
securing and/or

Is not llmlted to, entefing
windows, drain watet fro
have utilities turned on

insurer that previously provided such insurance wer was required to make separately
designated payments toward the premiums for Morigage.is rance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the | origags urance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mort urance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially jequivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to_Lendér the amount of the separately
designated payments that were due when the insurance coverage-teased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss & in tiews of Mortgage Insurance.

Such loss reserve shall be non-refundabie, notwithstanding the fa t the Lgan is ultimately paid in full,

and Lender shall not be required o pay Borrower any interest or ings, on Bughidoss reserve. Lender
can no longer require loss reserve payments if Mortgage insurance Coverige.
period that Lender requires) provided by an insurer selected by Lender agsin becomes available, is
obtained, and Lender requires separafely designated payments toward

required to make separately designated payments toward the premtums
Borrower shail pay the premiums required to maintain Mortgage Insurance in
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance é&ri
any written agreement between Borrower and L.ender providing for such termination
required by Apphcable Law. Nothing in this Section 10 affects Borrower's obligation to g@

U ﬂl I ﬂ\llWHﬂE!L
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ortgage insurance reimburses Lender (or any entity that purchases the Note) for certain losses
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

e insurers evaluate their totai risk on all such insurance in force from time to time, and
agreements with other parties that share or modify their risk, or reduce losses. These

“terms and conditions that are satisfactory to the mortgage insurer and the other party
6., agreements.  These agreements may require the mortgage insurer to make
s 4Sing any’scurce of funds that the mortgage insurer may have available (which may include
funds obtairied from Morigage Insurance premiums).

j agreements, Lender, any purchaser of the Note, another insurer, any
ity any affiliate of any of the foregoing, may receive (directly or indirectly)
(of might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchang aring or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides th filiate of Lender takes @ share of the insurer’s risk in exchange for a share
of the premiums paid o.the,ifisurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such a ments w:il not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or.any other'terms of the Loan. Such agreements will not increase the
amount Borrower will o . ffosuge Insurance, and they will not entitle Borrower to any
refund.

reinsurer, any o
amounts that der

(b} Any such agreements will.noi affect the rights Borrower has - if any — with respect to
the Mortgage Insurance under mners Protection Act of 1998 or any other law. These
rights may include the right to receivé‘certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the illortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage | g'premiums that were uneamed at the time of such
cancellation or termination.

11. Assignment of Miscellaneous
hereby assigned to and shall be paid to Lend

if the Property is damaged, such Miscellaneous:
of the Property, if the restoration or repair is econopi
During such repair and restoration period, Lende

oceeds; Forfeiture. All Miscellanecus Proceeds are

roceeds shall be applied to restoration or repair
y fea and Lender's security is not lassened.
e the right to hold such Miscellaneous
raperty to ensure the work has been
completed to Lender's satisfaction, provided that such rshali-pe undertaken promptly. Lender

may pay for the repairs and restoration in a single disbursemy

or Applicable Law requires interest to be
paid on such Misceilaneous Proceeds, Lender shall nat be. reguir pay Borrower any interest or
eamings on such Miscellaneous Proceeds. If the restoration i ; ot. economically feasible or
ed to the sums secured
ajd to Borrower. Such

by this Security Instrument, whether or not then due, with the exc
Miscelianeous Proceeds shall be applied in the order provided for in Settion 2.
In the event of a total taking, destruction, or loss in value of thie Pt
Proceeds shall be applied to the sums secured by this Security instrument, wiic
the excess, if any, paid to Borrower.
in the event of a partial taking, destruction, or loss in value of th
market value of the Property immediately before the partial taking, destruction, or
or greater than the amount of the sums secured by this Security Instrument imm EIG)
taking, destruction, or loss in value, unless Borrower and Lender otherwise ag
secured by this Security Instrument shall be reduced by the amount of the Misceilaneor
multiplied by the following fraction: (a) the total amount of the sums secured immediste
partial taking, destruction, or loss in value divided by (b) the fair market value of the Prop
[a)

AR WARHHORIAE
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partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
event of a partial taking, destruction, or loss in value of the Property in which the fair
valug“of the Property immediately before the partial taking, destruction, or loss in value is less
> am of the sums secured immediately before the partial taking, destruction, or loss in vaiue,
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
sfed by this Security Instrument whether or not the sums are then due.
peity is abandoned by Borrower, or if, after notice by Lender to Borrower that the
(as diefined in the next sentence) offers to make an award to settle a ciaim for damages,
sndkto Lender within 30 days after the date the notice is given, Lender is authorized
iscellaneous Proceeds either fo restoration or repair of the Property or to the
Security Instrument, whether or not then due. “Opposing Party” means the third
party that owes"Borower Miscellaneous Proceeds or the parly against whom Borrower has a right of
neous Proceeds.
fault if any action or proceeding, whether civil or criminal, is begun that, in
in_Torfeiture of the Property or other material impairment of Lender's
erithis Security Instrument. Borrower can cure such a defauit and, if
Sinstate‘as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, -t udgment, preciudes forfeiture of the Property or other material
impairment of Lender's interestin twé Property or rights under this Security Instrument. The proceeds of
any award or claim for damages:ihat ar jutable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid o Lerider.
All Miscellaneous Proceeds tfiat ase /ot applied to restoration or repair of the Property shail be
applied in the order provided for in Sectign 2
12. Borrower Not Released,; bearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in st of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of.Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borr to refuse to extend time for payment or
otherwise modify amortization of the sums secured bythis’Secrity Instrument by reason of any demand
A leite Borrower. Any forbearance by Lender in
der's acceptance of payments from third

Lender's judgment, could’
interest in the Property o
acceleration has occurred;

persons, entities or Successors in interest of Borrower.o
shall not be a waiver of or preclude the exercise of any right

covenants and agrees that Borrower's obligations and liabi
Borrower who co-signs this Security Instrument but does n (2ecul
co-signing this Security Instrument only to mortgage, grant and ceavey
Property under the terms of this Security instrument; (b) is not psrsonally <
secured by this Security Instrument; and (c) agrees that Lender ang-any otfs
extend, modify, forbear or make any accommodations with regard to he tepms,
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in inter ér who assumes
Borrower's obligations under this Security Instrument in writing, and is appio y-Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower-shall not bé released from
Borrower's obligations and liability under this Security Instrument unless Lender a ch.release in
writing. The covenants and agreements of this Security Instrument shall bind { i
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performe
Borrower's default, for the purpose of protecting Lender’s interest in the Property an

BRI
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* te (a "co-signer"): (a) is

igated to pay the sums
Borrower can agree to
is Security Instrument




nstrument, inciuding, but not limited to, attorneys’ fees, property inspection and valuation fees.
any other fees, the absence of express authority in this Security Instrument to charge a
orrower shall not be construed as a prohibition on the charging of such fee. Lender may
that are expressly prohibited by this Secunty Instrument or by Applicable Law.
an is subject to a law which sets maximum loan charges, and that law is finally

“the interest or other loan charges collected or to be collected in connection with the
mitted limits, then: (a) any such loan charge shall be reduced by the amount
charge to the permitted limit; and (b) any sums already collected from Borrower
ed limits will be refunded to Borrower. Lender may choose to make this refund by
éd under the Note or by making a direct payment to Borrower. If a refund

tion will be treated as a partial prepayment without any prepayment charge
arge is provided for under the Note) Borrower's acceptance of any such
refund made by direct paymentto Borrower will constitute a waiver of any right of action Borrower might
have ariging out of such

ailed by first class mail or when actually delivered to Borrower's
gtice to any one Borrower shall constitute notice to all Borrowers

ras othenwse The notice address shall be the Property Address
notify Lender of Borrower's change-o " If Lender specifies a prooedure for reporting Borrower's
change of address, then Borrower seport a change of address through that specified procedure.
There may be only one designated no “under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering-it af by mailing it by first class mail to Lender's address
other address by notice to Borrower. Any notice in
connection with this Security Instrument ot be deemed to have been given to Lender untit actually
received by Lender. If any notice required ty this Security Jnstrument is also required under Applicable
Law, the Applicable Law requirement will satlsfy th apondmg requirement under this Security
Instrument.

16. Governing Law; Severability; Rule:
govemed by federal law and the law of the jurisdi
obligations contained in this Security Instrument are-
Applicable Law. Applicable Law might explicifly or implicitiy
might be silent, but such silence shall not be construed as a:
the event that any provision or clause of this Security Ins
Law, such conflict shall not affect other provisions of this Secuy
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the ma

requirements and limitations of
narties to agree by contract or it
painst agreement by contract. In
the Note conflicts with Applicable
the Note which can be

shall mean and include
siigular shall mean and

include the plural and vice versa; and (c) the word “may” glves sole i m .
take any action.

Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As'us
“Interest in the Property” means any Iegal or beneficial interest in the Property, int
to, those beneficial interests transferred in a bond for deed, contract for deed, inst e alesicontract
or escrow agreement, the intent of which is the transfer of title by Borrower at.a
purchaser.

If all or any part of the Property or any Interest in the Property is soid or transferre
ll U
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atural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
nt, Lender may require immediate payment in full of all sums secured by this Security
However, this option shall not be exercised by Lender if such exercise is prohibited by

exercises this option, Lender shali give Borrower notice of acceleration. The notice
of not less than 30 days from the date the notice is given in accordance with
Borrower must pay all sums secured by this Security Instrument. If Borrower fails
fipk to the expiration of this period, Lender may invoke any remedies permitted by this

igh

t to Relnstate After Acceleration. If Borrower meets certain conditions,
He right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest’of{a ays before sale of the Property pursuant to any power of salé contained in
this Security Instrument’ (b)'Such other period as Applicable Law might specify for the termination of
Borrower's right to reipstate; or (¢} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borg ays Lender all sums which then would be due under this Security
Instrument and the Note leration had occurred; (b) cures any default of any other covenants
or agreements; (C) pays & igs incurred in enforcing this Security Instrument, inciuding, but not
limited to, reasonable attornegys™ werty inspection and valuation fees, and other fees incurred for
the purpose of protecting Lende in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instru he Borrower's obligation to pay the sums secured by this
Security Instrument, shall conting ~ Lender may require that Borrower pay such
reinstatement sums and expenses in o fthe following forms, as selected by Lender: (a) cash;
{(b) money order; {c) certified check, ba surer's check or cashier's check, provided any such
check is drawn upon an institution whose-Hegbsits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully-gffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelerati =r Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security [nsirustient) can be sold one or more times without prior
notice to Borrower. A sale might result in a changein the’ entity (known as the “Loan Servicer’) that
coliects Periodic Payments due under the Note and this.Se! ment and performs other mortgage
loan servicing obligations under the Note, this Security Instru | Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to 4 sale of Mote. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change w will state the name and address
of the new Loan Servicer, the address to which payments sho ~and any other information
RESPA requires in connection with a notice of transfer of servicin s sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the; . mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to‘a suecessor Loan Servicer
and are not assumed by the Note purchaser unless otherwise pravided:hy the

Neither Borrower nor Lender may commence, join, or be joined to ary jt
individual litigant or the member of a class) that arises from the other s actidns”pursuant to this
Security Instrument or that alleges that the other party has breached any provisivn «f, or‘any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has ntified thé sther party (with
such notice given in compliance with the requirements of Section 15) of such alleg bigash and afforded
the other party hereto a reasonable period after the giving of such notice to ta
Applicable Law provides a time period which must elapse before certain action
period will be deemed to be reasonable for purposes of this paragraph. The notice of-a
opportunity to cure given fo Borrower pursuant to Section 22 and the notice of accele

VAN LT Y
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pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take comective
ions of this Section 20.
qzardous Substances As used in this Section 21; (a) "Hazardous Substances are those

ubstances: gasoline, kerosene, other ﬂammable or toxic petroleum products, toxic
Wl herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
&rials;, (b} “Environmental Law” means federal laws and laws of the jurisdiction where the
cated that relate to health, safety or environmental protection; (¢} “Environmental Cleanup’
reép sé action, remedial action, or removal action, as defined in Environmental Law; and
Landition™ means a condition that ¢an cause, contribute to, or otherwise trigger an

Property

tc¢ause or permit the presence, use, disposal, storage, or release of any
hreaten to release any Hazardous Substances, on or in the Property.
w anyone else to do, anything affecting the Property (a) that is in violation of
Vhich.craates an Environmental Condition, or (c) which, due to the presence,
Jous S stance, creates a condition that adversely affects the value of the
Property. The preceding two sentefices shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Subs s that are generally recognized to be appropriate to normal
residential uses and to mainterahes e Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give
or other action by any governmentak:
Hazardous Substance or Environme

Hazardous Substanoe
Borrower shall not do, nes
any Environmental Law, (B
use, or release of a Ha

derwriten notice of (a) any investigation, claim, demand, lawsuit
egUlgtory agency or private party involving the Property and any
Aaw of which Borrower has actual knowledge, (b) any
Environmental Condition, including butsiof 1o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, ari hy condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any govemnmental or reguiatory authority, ‘grany private party, that any removal or other remediation of
any Hazardous Substance affecting the Propetty is nece . Borrower shall promptly take all necessary
remedial actions in accordance with Environmental |.aw ing herein shall create any obfigation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower an

22. Acceleration; Remedies. Lender shall give
following Borrower’s breach of any covenant or agreem
prior to acceleration under Section 18 unless Applicabl
shall specify: (a) the default; (b) the action required to cure.
days from the date the notice is given to Borrower, by whic defat! E:must be cured; and (d)
that failure to cure the default on or before the date sp notice may result in
acceleration of the sums secured by this Security Instrumen iz Property at public
auction at a date not less than 120 days in the future. The notice shail her inform Borrower of
the right to reinstate after acceleration, the right to bring a acti n, to assert the
non-existence of a default or any other defense of Borrower to ac “ard
other matters required to be included in the notice by Applicable Law:. I
on or before the date specified in the notice, Lender at its option, may requ
in full of all sums secured by this Security Instrument without further dema;
power of sale and/or any other remedies permitted by Applicable Law. Lende
collect all expenses incurred in pursuing the remedies provided in this Secticy
not limited to, reasonable attorneys’ fees and costs of title evidence. £

If Lender invokes the power of sale, Lender shall give written notice to

i}
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sice of an event of default and of Lender's election to cause the Property to be sold.
nd Lender shall take such action regarding notice of sale and shall give such notices to
rid to other persons as Applicable Law may require. After the time required by
w and after publication of the notice of sale, Trustee, without demand on Borrower,
operty at public auction to the highest bidder at the time and place and under the
in the notice of sale in one or more parcels and in any order Trustee
stee may postpone sale of the Property for a period or periods permitted by
pubhc announcement at the time and place fixed in the notice of sale. Lender

Y. expiessed or implied. The recitals in the Trustee’s deed shall be prima
»;;the statements made therein, Trustee shall apply the proceeds of

ymant of all sums secured by this Security Instrument, Lender shall
petty and shall surrender this Security Instrument and all notes
evidencing debt secured by this*Sedurity Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person nersons, legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee's.foa | eparing the raconveyance.

24. Substitute Trustee. In at ' +fth Applicable Law, Lender may from time to time
appoint a successor trustee to any T,;j 3

request Trustee fo reconvesr

er its reasonable attorneys’ fees and costs
of this Security Instrument. The term

WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to
this Security Instrument and in any Rider executed by Borrower an

l. Seal
Bo Je C deweli

MR N
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[Space Below This Line for Acknawledgement]

_ . ____, (name of person) is the person
who appeaf ng, and said person acknowledged the) signed this instrument and
acknowledged it er) free and voluntary act for the us8S and purposes mentioned in the
instrument.

Dated:

Origination Company: Boeing Employees' Credit Unio
NMLSR 1D: 490518
Originator: Molly Smith
NMLSR 1D: 948149

Notary Public
State of Washington
DAVID W KRAUSE

My Appointment Expires Sep 18,

Form 3048 /¢
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MIN: 1006045—007366§‘9 Loan #: 242665

LANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNT “VELOPMENT RIDER is made this 15th day of October, 2015, and is
incorporated into and shall be deémed to ametid and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) gate, given by the undersigned (the “Borrower”} to secure
Borrower's Note to Boeing Employéés”Credit Union (the “Lender”) of the same date and covering the
Property described in the Security Instrufhent ang-oc

960 Homest: R, Burlington, WA 98233

erty Address]

The Property includes, but is not limited to, a parcel of larid.irhproved with a dwelling, together with other
oribed in THE COVENANTS, CONDITIONS
:THE PROPERTY (the “Declaration”). The

HOMESTEAD PLAC
[Name of Planned Unit Deve

(the “PUD"). The Property aiso includes Borrower’s interest in the-

entity owning or managing the common areas and facilities of the PUD {the

uses, benefits and proceeds of Borrower's interest. '

PUD COVENANTS. In addition to the covenants an i
Instrument, Borrower and Lender further covenant and agree as follows:-

A. PUD Obligations. Borrower shall perform all of Borrow,

PUD’s Constituent Documents. The “Constituent Documents” are the (i

incorporation, trust instrument or any equivalent document which creates,

and (iii) any by-laws or other rules or regulations of the Owners As

promptly pay, when due, all dues and assessments imposed pursuant;

Documents.

B. Property Insurance. So long as the Owners Association maintains;.wi

accepted insurance carrier, a ‘master” or °blanket” policy insuring the Prop

LM IR
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whers Association™) and the




de u@ﬂbla ve‘is) for the penods and against loss by fire, hazards included within the term
" and any other hazards, including, but not limited to, earthquakes and floods,
uires insurance, then: (i) Lender waives the provision in Section 3 for the
‘Lender of the yearly premium installments for property insurance on the
rer's obligation under Section 5 to maintain property insurance coverage
ved satisfied to the extent that the required coverage is provided by the

Property; and il
on the Prop

ifes as a condition of this waiver can change during the term of the

Borrower ‘skall der prompt notice of any lapse in required property insurance
coverage provided by %h mast or blanket policy.
ion of property insurance proceeds in lieu of restoration or repair
following a loss to the® 5 common areas and facilities of the PUD, any proceeds
payable to Bomower are hereby sssigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums sectired by theSecurity Instrument, whether or not then due, with the
excess, if any, paid to Borrowe;

C. Public Liability Ingur
fo insure that the Qwners Associati

ce. Borrower shall take such actlons as may be reasonable

D. Condemnation. The prai of any award or claim for damages, direct or
consequential, payable to Borrower in cs@ _ection with any condemnation or other taking of all or
s of the PUD, or for any conveyance in
paid to Lender. Such proceeds shall be

Lender's pnor written consent, e:ther partition oz, subd the Property or consent to: (i) the
abandonment or termination of the PUD, except forabia r termination required by iaw
in the case of substantial destruction by fire or other, in the case of a taking by
condemnation or eminent domain; (i) any amendment to any i vssuon of the Consmuent
Decuments” if the provision is for the express benefit it

cistion; or (iv) any action
=ge maintained by the

Lender may pay them. Any amounts disbursed by Lender under this*paragraph F shall beoome
additional debt of Borrower secured by the Security Instrument. Unlgss ‘Borrower and Lender
agree to other terms of payment, these amounts shall bear interest fro ‘ i

at the Note rate and shall be payable, with interest, upon notice
requesting payment.

o 2 &L 2 & & 5 4 *HCF‘U|DRDR
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Qrigination Company: B oyees’ Credit Union
NMLSR ID: 490518
QOriginator: Molly Smith

NMLSR |D: 948149

iy NAAIA
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MIN: 1006045-0073665 Loan #: 242665
MORTGAG CTRONIC REGISTRATION SYSTEMS, INC. RIDER
'  {MERS Rider)

THIS MORTGAGE ¥
made this 15th day of October,2
Trust (the "Security Instrument”) ﬁf

IC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is

s ihcorporated into and amends and supplements the Deed of
‘date given by the undersigned (the “Borrower,” whether
o secure Borrower's Note to Boeing Employees’ Credit
Union (*Lender”) of the same date and ¢
is located at;

in addition to the covenants and agreements made i
further covenant and agree that the Security Instruty

A. DEFINITIONS
1. The Definitions section of the Security Instrument is ;
"Lender” is Boeing Employees' Credit Union.

Gateway Drive, MS 1052-2, Tukwila, WA 98168. . The term "
assigns of Lender,

is the Nominee for Lender and is acting solely for Lender. MERS is organize
of Delaware, and has an address and telephone number of P.O, Box 20
(888) 679-MERS. MERS is appointed as the Nominee for Lender to exercise”
obligations of Lender as Lender may from time to time direct, including but not
successor trustee, assigning, or releasing, in whole or in part this Security Ins
directing Trustee to institute foreclosure of this Security Instrument, or taking s
Lender may deem necessary or appropriate under this Security Instrument. Tha te ,
any successors and assigns of MERS. This appointment shall inure to and bind MERS, i

JIRMINARR LU
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ell as Lender, untiil MERS' Nominee interest is terminated.

efinitions section of the Security Instrument is further amended to add the following

The Transfer of ngh n the Property section of the Security Instrument is amended to read as
follows: )

This Security Ins ent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifica of the lote; and (i) the performance of Borrower's covenants and
agreements under this Securty-inst and the Note. For this purpose, Borrower irrevocably grants
and conveys to Trustee, in power of sale, the following described property located in the
COUNTY of Skagit: 4

LOT 16, HOMESTEAD PLACE, Aﬁé DING TO THE PLAT THEREOF RECORDED, DECEMBER 1,
2004 UNDER AUDITORS FILE NO. 20041201 0051 _/AND AMENDED MAY 6, 2005, UNDER AUDITORS
FILE NO. 200505060135, RECORDS OF/:SKAGIT COUNTY, WASHINGTON

SITUATE IN SKAGIT COUNTY, WASHIN

APN P122260/4846-000-016-0000

which currently has the address of 960 Homest ington, Washington 98233 ("Property
Address™); ; g

ected on the property, and all
property. All replacements and
fi oing is referred to in this

easements, appurtenances, and fixtures now or hereafter
additions shall also be covered by this Securily Instrumen
Security Instrument as the “Property.”

Lender, as the peneficiary under this Securlity Instrument, é signates iERS as the Nominee for
Lender. Any notice required by Applicable Law or this Security Instruriient to ceved on Lender must
be served on MERS as the designated Nominee for Lender. Borrower-Understands and agrees that
MERS, as the designated Nominee for Lender, has the right to exercise or all ipterests granted by
Borrower to Lender, including, but not limited to, the right to foreclose and’ yerty; and fo take
any action required of Lender including, but not limited to, assigning reféasing “this Security
Instrument, and substituting a successor trustes.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

* 2 & & 5 =%
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es. All notices given by Borrower or Lender in connection with this Security Instrument
g. Any notice to Borrower in connection with this Security Instrument shall be deemed to

& Borrower when mailed by first class mall or when actually delivered to Borrower's
sentby other means. Notice to any one Borrower shall constitute notice to all Borrowers
y‘expressly requires otherwise. The notice address shall be the Property Address
designated a substitute notice address by notice to Lender. Borrower shall promptly
i change of address. If Lender specifies a procedure for reporting Borrower's
_‘ wer shall only report a change of address through that specified procedure

notice to Lender shall
stated herein unless
acknowledges that ary 0
for Lender unt|1 MERS' N

gw by delivering it or by mailing it by first class mail to Lender's address

has_designated another address by notice to Borrower. Borrower
Barrower provndes to Lender must also be provided to MERS as Nominee
ee i _erest is terminated. Any notlce provided by Borrower in connectlon

ecurity Instrument shall not be deemed to have been given to

7 If any notice required by this Security Instrument is also required
under Applicable Law, the Appl¥ retjuirement will satisfy the commesponding requirement under
this Security Instrument.

D. SALE OF NOTE; CHANGE OF ER; NOTICE OF GRIEVANCE

Section 20 of the Security Instru imended to read as follows:

20. Sale of Note; Change of Loan Servicer; Noti
in the Note (together with this Security Instrument) can bé
Borrower. Lender acknowledges that until it directs,
Security Instrument, MERS remains the Nominee ¥ g
Lender. A sale might result in a change in the entity (kriown-as
Payments due under the Note and this Security Instrurnent ar
obligations under the Note, this Security Instrument, and Appiicabl
more changes of the Loan Servicer unrelated to a sale of the Not there is a change of the Loan
Servicer, Borrower will be given written notice of the change h.will state the name and address of the
new Loan Servicer, the address to which payments should bé-soade an .other information RESPA
requires in connection with a notice of transfer of servicing. If the Nt i
serviced by a Loan Servicer other than the purchaser of the Note, B mortgage joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred toas UGCess: ' i

of Grievance. The Note or a partial interest
one or more times without prior nofice to
MERS tq ‘assign MERS’s Nominee interest in this

ith the authority to exercise the rights of
e ‘Loan Servicer’) that collects Periodic
s other mortgage loan servicing
w. There also might be one or

Neither Borrower nor Lender may commencs, join, or bé joined to
individual litigant or the member of a class) that arises from the other p "
Security Instrument or that alleges that the other party has breached any provisi
by reason of, this Security Instrument, until such Borrower or Lender has notifisc
such notice given in compliance with the requirements of Section 15) of such zile:
afforded the other party hereto a reasonable period after the giving of such not
action. If Applicable Law provides a time period which must elapse before certain aet
that time period will be deemed to be reasonable for purposes of this paragrapii.
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opportunity to cure given to Borrower pursuant to Section 22 and the notice of
en to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
~corrective action provisions of this Section 20.

_In accordance with Applicable Law, Lender or MERS may from time to
istée to any Trustee appointed hereunder who has ceased to act. Without
the. successor trustee shall succeed to alt the title, power and duties
rginqand. By Applicable Law.

time appoint a succes
conveyance of the Prgg
conferred upon Trustée.

BY SIGNING BELQY accepts and agrees to the terms and covenants contained in

this MERS Rider,

Bortpwgr - Jeffery C Jewell

Origination Company: Boeing Employees® Credit Unio
NMLSR iD: 490518
Originator: Molly Smith
NMLSR ID: 948149

ARRARBNTAN

Form 3158 04/52
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