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[Include lot, block and plat or section, township and range]
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FHA Case No.
566-1642591-703

State of Washington DEED O R
MIN: 1006166-0004021668-2

MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are de
Sections: 2, 6, 10, 12, 16, and 19. Certain rules regarding
also provided in Section 14,

and other words are defined in

(A) “"Security Instrument” means this document ("Deed of Fru
October 14, 2015, together with all Riders to this doc:
(B) "Borrower” is KEIRAN DAIBHIDH J FALEY AND EMILY J}

Borrower is the Grantor under this Security Instrument.
(C) "Lender” is Bay Equity LLC.

Lender is a California Limited Liability Company, organized
laws of California.

100 California Street, Suite 1100, San Francisco, CA 94111.

Lender is the Beneficiary under this Security Instrument.
(D) "Trustee” is Chicago Title - Skagit County.
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LOAN #: 1507009325
MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nineg for Lender for this Loan, and attached a MERS Rider to this Security instrument, to be executed
wer, which further describes the relationship between Lender and MERS, and which is incorporated
amends and supplements this Security Instrument.
FNetettmeans the promissory note signed by Borrower and dated October 14, 2015.
: ; es that Borrower owes Lender ONE HUNDRED EIGHTY ONE THOUSAND SIX

HU RED XANDNOHDO********t*txttwtttxa**t Dol]ars(US $18160600 )
i rrower has promised to pay this debt in regular Periodic Payments and to pay the debt in

n November 1, 2045. This Security Instrument secures up to 150% of the

the property that is described below under the heading "Transfer of Rights in the

Property

(H) "Loa ebtevidenced bythe Note, plus interest, any prepaymentcharges and late charges

ns anytransfer of funds, otherthan a transaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
order, instruct, or authorize a financial institution to debit or credit
' t limited to, point-of-sale transfers, automated teller machine
|ephone, wire transfers, and automated clearinghouse transfers.
terns that are described in Section 2.

-compensation, settlement, award of damages, or proceeds
roceeds paid under the coverages described in Section 5)
y; (i) condemnation or other taking of all or any part of the
tion' or (iv) misrepresentations of, or omissions as to, the

draft, or similar paper mst
computer, or magnetic ta;
an account. Such term in
transactions, transfers init
(L} “Escrow ltems” means
(M) “Miscellaneous Proceed
paid by any third party (other tha
for: (i) damage to, or destruction ¢
Property; (i} conveyance in lieu o
value andfor condition of the Property.
(N) “Mortgage Insurance” means ins
the Loan.

scheduled amount due for (i) principal and interest under
2 of this Security Instrument.

implementing regulation, Regulation X (24 C.FAR. Part 3560),"as they might be amended from time to time,
or any additional or successor legistation or regulatiopthat governs the same subject matter. As used in

to a "federally related mortgage loan” even if the {:
loan” under RESPA.
(Q) "Successor in Interest of Borrower means a

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repay
interest, and all renewals, extensions and modifications of
with interest, advanced under paragraph 7 to protect the security of
performance of Borrower's covenants and agreements under this $
this purpose, Borrower irrevocably grants and conveys to the T
following described property located in Skagit

i the, payment of all other sums
ty Instrument; and (c) the

with power of saie, the
AMashington:

Situated in Skagit County, Washington
Lot(s): 1-2 Block: 24 MAP OF MILLETT'S ADD TO MOUNT VERNON,
APN #: P53672/3741-024-002-0006

which has the address of 1102 § 10th St, Mount Vernon,

Washington 98274 ("Property Address”);

{Zip Code]
FHA Washington Deed of Trust - 4/96 initials: £4¢ ¥
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LOAN #: 1507009325
OGETHER WITH all the improvements now or hereafter erected on the property, and ali easements,
prUrtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also
v red by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
gperly." Borrower understands and agrees that MERS holds only legal title to the interests granted by
rower-irthis Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee

ot limited 1o, the right to foreclose and sell the Property; and to take any action required of
. but not limited to, releasing and canceling this Security Instrument.

y the Property and that the Property is unencumbered, except for encumbrances
of record rrants and will defend generally the title to the Property against all claims and

demands

covenants with |
property.

1. Payment of Prm 1, Interest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the debt evi the Note and late charges due under the Note.

2. Monthly Payment urance and Other Charges. Borrower shall include in each
monthly payment, togethe al and interest as set forth in the Note and any late charges, a
sum for

(a) taxes and special lgvied or to be levied against the Property,
(b) leasehold payment&or
(c) premiums for insurars
pay a morigage insu
{("Secretary”), or in any ye
held the Security Instrum
(i) asum forthe annual mr‘}e‘ gzge Msurance premium to be paid by Lender to the Secretary, or
mortgage insurance premium if this Security Instrument is
sonable amount to be determined by the Secretary. Except
‘ se items are called "Escrow ltems” and the

under paragraph 4. In any year in which the Lender must
um 1o the Secretary of Housing and Urban Development

sums paid to Lender are called "Escrow.&:
Lender may, at any time, collect and hold amount row ltems in an aggregate amount not to
' s escrow account under the Real Estate

et seq. and implementing regulations, 24

CFR Part 1024, as they may be amended from tlmet
permitted by RESPA for unanticipated disbursementss
are available in the account may not be based on amo
If the amounts held by Lender for Escrow Items exceed
Lender shall account to Borrower for the excess funds as réquired b)g RESPA. If the amounts of funds
held by Lender at any time are not sufficient to pay the E
Borrower and require Borrower t¢ make up the shortage as
oy this Security Instrument.
account shall be credited
gage insurance premium
enggr shall promptly refund
dpeity or its acquisition by
stallments for items (a),

If Borrower tenders to Lender the full payment of all such sums, .
with the balance remaining for all installment items (a), (b), and (¢
installment that Lender has not become obligated io pay to the Sec
any excess funds to Borrower. Immediately prior to a foreclosure safe,
Lender, Borrower's account shall be credited with any balance remaining
{b}, and {c).

3. Application of Payments. All payments under paragraphs 1 a
as follows:

« First, to the mortgage insurance premium to be paid by Lendel
monthly charge by the Secretary instead of the monthly mortgage ing

* Second, to any taxes, special assessments, leasehold payments
flood and other hazard insurance premiums, as required,

* Third, to interest due under the Note;

*  Fourth, to amortization of the principal of the Note; and

»  Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all impravements &
whether now in existence or subsequently erected, against any hazards, casualties, a 3
including fire, for which Lender requires insurance. This insurance shall be maintained in th amowits =lat
for the periods that Lender requires. Borrower shall also insure all improvements on the Propeﬂy, wheithe
now in existence or subsequently erected, against loss by floods to the extent required by the &ccrﬁ

-applied by Lender

ecrétary or to the
premium;
rewis, and fire,

FHA Washingtcn Deed cf Trust - 4/96 Initials:
Ellie Mae, Inc. Page 3of 8 WAEFHADE 101
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LOAN #: 1507009325
. n the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
ss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
10 make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
art of the insurance proceeds may be applied by Lender, at its option, either

kad. fo the reduction of the indebtedness under the Note and this Security Instrument, first to any
linguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
the restoration or repair of the damaged Property. Any application of the proceeds to the
cipal shall not extend or postpone the due date of the monthly payments which are referred
ragraph 2, or change the amount of such payments. Any excess insurance proceeds

t shall be paid to the entity legally entitled thereto.
aclosure of this Security Instrument or other transfer of title to the Property that

shall passto the B
5' C_)ccupang:y

vation, Maintenance and Protection of the Property; Borrower's Loan
:Borrower shall occupy, establish, and use the Property as Borrower’s principal
gy the execution of this Security Instrument {or w1th|n sixty days of a later sale
or transfer of the Property
atieast one year after the dats
ir snlesse enuating circumstances exist which are beyond Borrower's control.
) extenuating circumstances. Borrower shall not commit waste or destroy,
roperty or allow the Property to deteriorate, reasonable wear and
Property if the Property is vacant or abandoned or the loan is in
ion to protect and preserve such vacant or abandoned Property.
‘ Bm‘r wer, during the loan application process, gave materially false or
inaccurate information or sta 16 Lender (or failed to provide Lender with any material information)
in connection with the loan evidesced by the:Mote, including, but not fimited to, representations concerning
Borrower's occupancy of the Progert niipal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the privisiori e lease. If Borrower acquires fee title 1o the Property, the
leasehold and fee title shall not be ek ess Lender agrees to the merger in writing.

6. Condemnation. The proceed of ny giard or claim for damages, direct or consequential, in
connection with any condemnation or gthér taking“of any part of the Property, or for conveyance in place
of condemnnation, are hereby assigned 71l be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the’Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtednets under the Note and this Security Instrument, first to any
delinquent amounts applied in the order pr&vléied in paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principaf shall not nd or postpone the due date of the monthiy
payments, which are referred to in paragraph 2, or & the amount of such payments. Any excess
proceeds over an amount required o pay all outst edness under the Note and this Security
Instrument shall be paid to the entity legally entitle

7. Charges to Borrower and Protection of Lé
governmental or municipal charges, fines and impositis
shall pay these obligations on time directly to the entity
adversely affect Lender’s interest in the Property, upon Lenx
to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymerit

tear excepted. Lender m
default. Lender may take
Borrower shall also be in d

ts in the Property. Borrower shall pay all

that may significantly affect Lender's rights in the Property
condemnation or to enforce laws or regulations), then Lender may.
protect the value of the Property and Lender’s rights in the Proper
insurance and other items mentioned in paragraph 2.
Any amounts disbursed by Lender under this paragraph shall becos
be secured by this Security Instrument. These amounts shall bear intereSt f
at the Note rate, and at the option of Lender, shall be immediately due ang
Borrower shall promptly discharge any lien which has priority over
Borrower: '
{a) agrees in writing to the payment of the obligation secured by th&
to Lender;
{b) contestsingood faiththelienby, or defends against enforcement ofthe’
which in the Lender’s opinion operate to prevent the enforcement oft
{c) secures from the holder of the lien an agreement satisfactory to Lerid
lien to this Security Instrument. If Lender determines that any part of t
to a lien which may attain priority over this Security Instrument, Lender

hatever is necessary to
ayment of taxes, hazard

set forth above within 10 days of the giving of hotice.
8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.
(@) Default. Lender may, except as limited by regulations issued by the Secretary:ir
of payment defaults, require immediate payment in full of all sums secured by thi
Instrument if:

FHA Washington Desd of Trust - 4/96 Initials:
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LOAN #: 1507009325

(i} Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.

ale Without Credit Approval. Lender shall, if permitted by appiicable law (including Section
1{d) of the Garn-5t. Germain Depository Institutions Act of 1982, 12 U.S5.C. 1707j-3(d)) and
h the prior approval of the Secretary, require immediate payment in full of all sums secured
this Security Instrument if:
All or part of the Property, or a beneficial interest in a trust owning all or part of the Property,

) purchaser or grantee does so occupy the Property but his or her credit has not
. en-approved in accordance with the requirements of the Secretary.
No Viiiver! [f.circumstances occur that would permlt Lender to require immediate payment in

(d)

ghts, in the case of payment defaults, to require immediate payment in
if not paid. This Security Instrument does not authorize acceleration or
srrajtted by regutations of the Secretary.

(e)

at its option, require immediate payment in full of all sums secured
hi A written statement of any authorized agent of the Secretary dated
he date hereof, declining to insure this Security Instrument and

the Note, shall b
this option may not
to Lender's failure t

10. Reinstatement. Borrowes
in full because of Borrower's failu
This right applies even after foreclosu
Borrower shall tender in a lump sum al

mgage insurance premium to the Secretary.
ght'to be reinstated if Lender has required immediate payment

Gs are instituted. To reinstate the Security Instrument
fuired to bring Borrower’s account current including, to
his Security Instrument, foreclosure costs and reasonable
and customary attorneys' fees and expe properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security lysyument and the obligations that it secures shall remain in
effect as if Lender had not required immediate” [ i
reinstatement if:

(i} Lenderhasacceptedreinstatement after theceimy
two years immediately preceding the ¢g nt of a current foreclosure proceeding,
rounds in the future, or

payment or modification of amortization of the sums sec th“ E urity Instrument granted by Lender
to any successor in interest of Borrower shall not operate ithe liability of the original Borrower
or Borrower’s successor in interest. Lender shall not be reguired to mence proceedings against any
successor in interest or refuse 1o extend time for payment ‘ modify amortization of the sums
secured by this Security Instrument by reason of any deman ‘!t‘:ﬂglnal Borrower or Borrower S
successors in interest. Any forbearance by Lender in exercisingdn R E
of or preciude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several lity; €
and agreements of this Security Instrument shaii bind and benefit the succes% rz:and assu;ns of Lender
and Borrower, subject to the provisions of paragraph 9(b). Borrower, 7
be joint and several. Any Borrower who co-signs this Security Instrumert 1 dgiés not execute the Note:
(a) is co-signing this Security Instrument only to mortgage, gra d conwey that Borrower's
interest in the Property under the terms of this Security Instr
{b) is not personally obligated to pay the sums secured by this Sex
{c) agrees that Lender and any other Borrower may agree to exten
any accommeodations with regard to the terms of this Security Instrum
that Borrower's consent.
13. Notices. Any notice to Borrower provided for inthis Secunty Instrument s
it or by mailing it by first class mail uniess applicable law requires use of another mg L;Jd
be directed to the Property Address or any other address Borrower designates by |
notice to Lender shall be given by first class mail to Lender’s address stated herein or &
designates by nolice to Borrower. Any notice provided for in this Security Instrument
have been given 1o Borrewer or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federa

the law of the jurisdiction in which the Property is located. In the event that any provision oriclause ofthi
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect othéy
of this Security Instrument or the Note which can be given effect without the confiicting provisig
end the provisions of this Security Instrument and the Note are declared to be severable.

rugient; and
Qrbear or make

FHA Washington Deed of Trust - 4/96 Initialg; &t RS
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LOAN #: 1507009325
5. Borrower's Copy. Borrower shall be given one confermed copy of the Note and of this Security

esse of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
240 der-anything affecting the Property that is in violation of any Environmental Law. The preceding two

r Environmental Law of which Borrower has actual knowledge. If Borrower learns,
jevernmental or regulatory authority, that any removal or other remediation of any

remedial actions ance with Environmental Law.
As used in thi -

flammable ortoxic;

asbestos or formaldehy: radioactive materials. As used in this paragraph 16, "Environmental Law”

the jurisdiction where the Property is located that relate to health, safety

orrower and Lender further covenant and agree as follows:
wer unconditionally assigns and transfers to Lender all the rents
wauthorizes Lender or Lender’s agents to collect the rents and
of the Property to pay the rents to Lender or Lender’s agents.
However, prior to Lender’s n ‘Borrower of Borrower’s breach of any covenant or agreement in the
Security Instrument, Borrower
for the benefit of Lender and Bor
not an assignment for additional st
If Lender gives notice of breac
(@) all rents received by Borro ;
to be applied to the sums he Security Instrument;
(b) Lender shall be entitled to ollgl and receive all of the rents of the Property: and
(c) each tenant of the Property mha pay all rents due and unpaid to Lender or Lender’s agent

nts and has not and will not perform any act
s paragraph 17.

/ f or maintain the Property before or after
giving natice of breach to Borrower. However, Lends lly appointed receiver may do so at any
time there is a breach. Any application of rents shé& aive any default or invalidate any other
right or remedy of Lender. This assignment of rents &rty shall terminate when the debt secured
by the Security Instrument is paid in full. .

18. Foreclosure Procedure. If Lender requures m ate“payment in full under paragraph 9,
Lender may invoke the power of sale and any other re es permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursu g the refnedies provided inthis paragraph
18, including, but not limited to, reasonable attorneys’ fees sts of title evidence.

If Lender invokes the power of sale, Lender shall give writiensiotice 4o Trustee of the occurrence
of an event of default and of Lender’s election to cause the Pfo sold Trustee and Lender
shall take such action regarding notice of sale and shall give
other persons as applicable law may require. After the time
publlcatlon of the notice of sale Trustee, wnthout demand on Barrowe

notice of sale in one or more parcels and in any order Trustee deter ts
sale of the Property for a period or periods permitted by applicable faw'by pubfic announcement
at the time and place fixed in the notice of sale. Lender or its designe rirgtiase the Property
at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveyin
covenant or warranty, expressed or implied. The recitals in the Trustee's deesd
evidence of the truth of the statements made therein. Trustee shall apply
in the following order:

{a) to all expenses of the sale, including, but not limited to, reasar |82
attorneys’ fees;

(b} to all sums secured by this Security Instrument; and

(c) any excess to the person or persons legally entitled to it or to the clerk
court of the county in which the sale took place.

If the Lender's interest in this Security Instrument is held by the Secretary and
requires immediate payment in full under paragraph 9, the Secretary may invoke t
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act™
3751 et seq.} by requesting a foreclosure commissioner designated under the Act to cel
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sent

rty without any
‘be prima facie
edsof the sale

FHA Washington Deed of Trust - 4/96 Initials:
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LOAN #: 1507009325
li deprive the Secretary of any rights otherwise available to a Lender under this paragraph 18
ipplicable law.

econveyance. Uponpayment of all sums secured by this Security Instrument, Lender shallrequest
2"to reconvey the Property and shalt surrender this Security Instrument and all notes evidencing
2 by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
charge to the person or persons legally entitled to it. Such person or persons shall pay any

“Arustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of
lecessor trustee shall succeed to all the title, power and duties conferred upon Trustee

TY INSTRUMENT
cuted by Borrower and recorded together with this Security Instrument, the

shall be incorporated into and shall amend and supplement the covenants

covenants of eag
and agreements, s Bec
[Check applicable box(e4)] .+
. Condominium Ridgf
x} Mortgage Elect
L] Other(s) [specify

[] Growing Equity Rider ] Planned Unit Development Rider
istation Systems, Inc. Rider [ Graduated Payment Rider

RAE COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

ORAL AGREEMENTS(
NG REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

TO FORBEAR FROM ENFOQ.
UNDER WASHINGTON LA

nd agrees to the terms contained in this Security Instrument

BY SIGNING BELOW, Borrov
¥l recorded with it,

and in any rider(s) executed by Bori

N VA

EMILY G KLESICK

185/ (Seal)
DATE

tof y’ﬂ(" (Seal)
DATE

IBHIDH J FALEY

STATE OF WASHINGTON COUNTY OF SKAGIT $S:

On this day personally appeared before me EMILY G KLESICKAND KEIRAN DAIBHIDH J
FALEY to me known to be the individual party/parties describesd in a ho executed the
within and foregoing instrument, and acknowledged that hefstie/they:signed the same as his/
her/their free and voluntary act and deed, for the useg and pt réin mentioned.

GIVEN under my hand and official seal this _| day o

Notary Public iand-for the
Washington, residing at

My Appointment Expires on \D \ \a\\ \’]

SN

I
S
[/

| OF waST &
Ty
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LOAN #: 1507009325
MIN: 1006166-0004021668-2

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 14th day of October, 2015 and is
d amends and supplements the Deed of Trust (the "Security
fe.date given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to Bay Equity

bility Company

("MERS Ride
incorporatedsi
Instrument”) of the sar
are one or more pers

LLC, a Californiz |

("Lender”) of the sam
Instrument, which is lo

1102 S 10th St, Mount WA.98274.

In addition to the covenants nd
and Lender further covenant a
follows:

A. DEFINITIONS

d covering the Property described in the Security

ents made in the Security Instrument, Borrower
greedhat the Security Instrument is amended as

1. The Definitions section of{he Security, Instrument is amended as follows:

"Lender” is Bay Equity LL.C.

Lender is a California Limited Liability Com
under the laws of California.

100 California Street, Suite 1100, San Francisco, CA

organized and existing

pany ]
: Lender’s address is

Lender is the beneficiary under this Security Inst rm “Lender” includes

any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Sys|
corporation that is the Nominee for Lender and is acting. of Lender. MERS is
organized and existing under the laws of Delaware, and has ddress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679.Mt: i
appointed as the Nominee for Lender to exercise the rights, duties ;
Lender as Lender may from time to time direct, including but
successor trustee, assigning, or releasing, in whole or in partt
foreclosing or directing Trustee to institute foreclosure of this 5
or taking such other actions as Lender may deem necessary of ¢
this Security Instrument. The term "MERS" includes any successd
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated.

VIERS is a separate

ppointing a
Instrument,

2. The Definitions section of the Security Instrument is further am
the following definition:

“"Nominee” means one designated to act for another as its representatiy
a limited purpose.

MERS RIDER - Single Family - FHA Initials: ?
Ellie Mae, Inc. Page 1 of 4 GEFHAMERSRD 101
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LOAN #: 1507009325
TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
. as follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
s and modifications of the Note; and (ii) the performance of
nd agreements under this Security Instrument and the Note. For
itrevocably grants and conveys to Trustee, in trust, with power of
scrilsed property located in the

all renewals, &xt

this purpose,.
sale, the follow
[Type of Recording Jurisdiction]

according to the pl
of Skagit County, Wa
Situated in Skagit Cotunty
Lot{s): 1-2 Block: 24 MA
APN #: P53672/3741-024-

LETT'S ADD TO MOUNT VERNON

which currently has the address of 1102 S 14 Mount Vernon,
[Street][City]
WA 98274 ("Property

[State] [Zip Code]

TOGETHER WITH allthe improvements not
and all easements, appurtenances, and fixtures agw or h
All replacements and additions shall also be covered by
the foregoing is referred to in this Security Instruns

3r hereafter erected onthe property,
after a part of the property.
Security Instrument. All of

Lender, as the beneficiary under this Security eht, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
instrument to be served on Lender must be servedion MERS“as the designated
Nominee for Lender. Borrower understands and agrees that MERS! as the designated
Nominee for Lender, has the right to exercise any or all interesstg'granted by Borrower
to Lender, including, but not imited to, the right to foreclose el the Property;
and to take any action required of Lender including, but notiimited to, assigning and
releasing this Security Instrument, and substituting a succe

C. NOTICES

13. Notices. All notices given by Borrower or Lender in conrigltion &
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’s notice addies
by other means. Notice to any one Borrower shall constitute notice to all*f
unless Applicable Law expressly requires otherwise. The notice address shal

Property Address unless Borrower has designated a substitute notice address by :

MERS RIDER - Single Family - FHA Initials: Z&tl W5
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LOAN #: 1507009325
rower shall promptly notify Lender of Borrower's change of address. If
es a procedure for reporting Borrower's change of address, then Borrower
tt.a change of address through that specified procedure. There may be
ed notice address under this Security Instrument at any one time.
r shall be given by delivering it or by mailing it by first class mail
tated herein unless Lender has designated another address by
rower acknowledges that any notice Borrower provides to Lender
o MERS as Nominee for Lender until MERS' Nominee interest is

\ry riotice grovided by Borrower in connection with this Security Instrument
will not be deeme ke been given to MERS until actually received by MERS. Any
notice in connection this Security Instrument shall not be deemed to have been
given to Lender unti received by Lender. If any notice required by this Security
der Applicable Law, the Applicable Law requirement will
ment under this Security Instrument.

E OF LOAN SERVICER; NOTICE OF GRIEVANCE

22. Sale of Note; Change ef'Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Not &ther with this Security Instrument) can be sold
one or more times without prio ce to-Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Mo Cinterest in this Security Instrument, MERS
remains the Nominee for Lender/with the authority to exercise the rights of Lender. A
sale might result in a change in the gdtity (known as the "Loan Servicer”) that collects
Periodic Payments due under the.Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one. ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the chang
the new Loan Servicer, the address to
other information RESPA requires in conn
If the Note is sold and thereafter the Loaiwis seruicéd by a Loan Servicer other
than the purchaser of the Note, the mortgage Igag servicing obligations to Borrower
will remain with the Loan Servicer or be transferred tg a successor Loan Servicer

"”’ﬁments should be made and any
1 Wi notice of transfer of servicing.

e joined to any judicial
class) that arises from the
that glieges that the other
gn of, this Security
rty (with such notice
ch alléged breach and
ivi iIch notice to
nust elapse
reasonable
wre given

action (as either an individual litigant or the member
other party’'s actions pursuant to this Security Instrumer)
party has breached any provision of, or any duty owe
Instrument, until such Borrower or Lender has notified the ot
given in compliance with the requirements of Section 13) of:
afforded the other party hereto a reasonable period after th
take corrective action. If Applicable Law provides a time period.s
before certain action can be taken, that time period will be deeme
for purposes of this paragraph. The notice of acceleration and oppg
to Borrower pursuant to Section 9 and the notice of acceleratiott giy
pursuant to Section 12 shall be deemed to satisfy the notice and appei
corrective action provisions of this Section 22,

E. SUBSTITUTE TRUSTEE

Section 20 of the Security Instrument is amended to read as follow:

20. Substitute Trustee. In accordance with Applicable Law, Lender ogly
may from time to time appoint a successor trustee to any Trustee appointed her
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LOAN #: 1507009325

sed to act. Without conveyance of the Property, the successor trustee
i all the title, power and duties conferred upon Trustee herein and by

g[fs// ™ (Seal)
DATE

I /;/ (Seal)

"DATE
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