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LAND TITLE
#153315-8 SUBORDINATION AGREEMENT
NQTICE: THIS Sy
BECOMING SUBJECT TO
INSTRUMENT.

IRORCINATION, AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
OWER PRIORITY THAN THE LIEN OF SOME CTHER OR LATER SECURITY

Land Title and Escrow
The undersigned subordirtia

1. Salal Credit Union, d to't as "subordinator,” is the owner and holder of a{n) UCC Financial
Statement dated 07/2. 7815, which is recorded under auditor's file No. 201507220010, records of
Skagit County, Washington.

teaderOne Financial Cor L ing Street, #390, Overland Park, KS 66210, referred to
herein as "lender," er of a mortgage dated 10/14/2015 executed by
is recorded under auditor's file No20151019

sount of $ 175,478.00 , which is to be recorded

3. Jason M Schlaht and Shannon A Schla
property known as 1904 N 32" Place, M % Vernon, WA 98273, described in the mortgage identified

receipt and sufficiency of which is hereby
er its mortgage and all agreements in

4. In consideration of benefits to "subordinator"
acknowledged, and to induce "lender" to adva'
connection therewith, the "subordinator" does

5. "Subordinator" acknowledges that, prior to the executip
examine the terms of "lender's" mortgage, note and agreements ref
approves same, and recognizes that “lender” has no obligation to
under its mortgage ar see to the application of "lender's" mortgag!
such funds for purposes other than those provided for in such m
defeat the subordination herein made in whole or in part.

6. Itis understood by the parties hereto that "lender" would not make t
in Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the parties h
subordination of the lien or charge of the mortgage first above mentioned to ’é__
mortgage in favor of "lender” above referred to and shall supersede and cancel any
such, or any, subordination including, but not limited to, those provisions, if oy
mortgage first above mentioned, which provide for the subordination of the lien or
mortgage or martgages to be thereafter executed.

! e’:hr?ge of the
redménts as to

this agreement. Where the word "martgage" appears herein it shall be considered as "deed
gender and number of pronouns considered to conform to undersigned.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERS
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPE
FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT, PRIOR TO THE
EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH HIS/HER/THEIR ATTORNEYS

WITH RESPECT THERETQ.
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STATE OF
COUNTY OF

(is/are) the person(s) who

I certify that | know or hav
appeared before me, and sai

Dated:
U tary nafme.printed or typed:
gtary:Pulsiic in and for the State of
R at
M ointment expires:
STATE OF WA
s5.
COUNTY OF KING

sonis) who appeared before me,
that s/he is authorized to

| certify that | know or have satisfactory evidence that Andy Bardwe!l,
Union to be the free and

and said person(s} acknowledged that s/he signed this instrument, on gath
execute the instrument and acknowledge it as the Account Servicer of Sa
voluntary act of such party(les) for the uses and purposes mentioned in

Dated: 09/23/2015

Notary signature: P (,
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‘:\\\\\;:‘;\u” n Notary name printed or typed: _ 3
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