4 anoress: A

fAain Office 20757016006 1
i, Fairhaven Ave Skagit County Auditor $75.00

L T

MENT Yol HHHHHE Yo H R Y 1 0-15-201 6*

ASSIGNMENT OF RENTS

-/ Additional on page
Grantor(s}):.
1. CAVIEZEL, JA
2. CAVIEZEL, MA

Land Title and Escrow

Grantee(s)
1. Skagit Bank

Legal Description: Lot 1 And Pin' L 7 And 8, Blk 1 Sunnyside

Additional on page 2

Assessor's Tax Parcel |ID#;: 3761-00" 02 P54460

THIS ASSIGNMENT OF RENTS dated %@Dbef 15,
JAMES G CAVIEZEL, and MARGARET W CAVIEZEY, K
ALTA VIA DR, CAMANQ ISLAND, WA 98282
Skagit Bank, whose mailing address is 301
98233 (referred to below as "Lender™).

015, is made and executed between
and and Wife, whose address is 268
623 {referred to below as "Grantor") and
rhaven Ave, P O Box 285, Burlington, WA
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CROSS-COLLATERALIZATION
plus interast therson, of eith
Lender against Borrower and GraniQror g
related or unrelated to the purpose of

indirect, determined or undetermine

& or more of them whether now existing or hereafter arising, whether
‘Note, whether voluntary or otherwise, whether dus or not dus, direct or
intingent, liquidated or unliquidated. whether Borrower or Grantor

ts may be or hereafter may become bared by any statute of
¢ such amounts may be or hereafter may become otherwise

limitations, and whether the obligatios
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1

DOCUMENTS. THIS ASSIGNMENT IS GIVEN ZND*AGEEPTED ON THE FOLLOWING TERMS:

efenses arising by reason of any "ong action™ or "anti-deficiency”
from bringing any action against Grantor, including a claim for
i ficiency, before or after Lender's commencement

law, or any other Iaw which may prevent Lenc}@r
deficiency to the extent Lender is otherwise entitled

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender
takes in connection with this Assignment. Bomower ass
the Property. Borrower waives any defenses that may s
without limitation any failure of Lender to realize upon the
Property. Borrower agrees to remain liable under the Note
take under this Assignment.

&t gl Borrower about any action or inaction Lender
ponsibility for being and keeping informed about
any action or |nac’c|on of Lender, including

shall pay to Lender all amounts secured by this Assignment as t ;
Grantor's obligations under this Assignment. Unfess and until Lendet right to collect the Rents as provided
below and so long as there is no default under this Assignment, Graptgr ma air in possession and control of and
operate and manage the Property and collect the Rents, provided that’ th A | right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankrufiey

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants tha

Ownership. Grantor is entitled to receive the Renis free and clear of
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter
convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the
instrument now in force,

given and granted the following rights, powers and authority:

Notice to Tenants. Leander may send notices to any and all tenants of the Propert
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. ’

Enter the Property. Lender may enter upon and take possession of the Property, demand, colf

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the
to pay the costs thereof and of all services of all employees, including their equipment, and of all con
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessm#nta:
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the Stat
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental ag
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on
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nditions as Lender may deem appropriate.

gents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
4arantor's name, to rent and manage the Property, including the collection and application of Rents,

ender may do all such other things and acts with respect to the Property as Lender may deem
may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
purposes stated above.

ypenses shall be applied to the Indebtedness. All expenditures made by Lender under
ed from the Rents shall become a part of the Indebtedness secured by this

r"pays all of the Indebtedness when due and otherwise performs all the obligations

Signment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfact hi signment and suitable statements of termination of any financing statement on
fite evidencing Lender's s

paid by Grantor, if permitt‘h;g- .

LENDER'S EXPENDITURES. |
the Property or if Grantor fails
not limited to Grantor's failure to°gi
this Assignment or any Related:[
action that Lender deems appro
interests, encumbrances and other claj
for insuring, maintaining and prese
purposes will then bear interest at the
of repayment by Grantor. All such e
be payable on demand; (B) be added
installment payments to become due during
remaining term of the Note; or (C) be trea
maturity. The Assignment also will secure p

prooeeding is commenced that would materially affect Lender's interest in
with any provision of this Assignment or any Related Documents, including but
@y when due any amounts Grantor is required to discharge or pay under
ider on Grantor's behalf may (but shall not be obligated to) take any
Iisding but not limited to discharging or paying all taxes, liens, security
N &t any tlme levied or placed on the Rents or the Property and paying all costs
‘ P All such expenditures incurred or paid by Lender for such
unﬂer the Note from the date incurred or paid by Lender to the date
egome a part of the Indebtedness and, at Lender's option, will (A)
of the Note and be apportioned among and be payvable with any
(11~he term of any applicable insurance policy; or {2} the

: erform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Reféte cuments or to comply with or to perform any
term, obligation, covenant or condition contained in any gtherdgrésinent between Lender and Borrower or Grantor.

d by this Assignment to make any payment
ng of or to effect discharge of any lien.

Environmental Default Failure of any party to comply wi
condition contzined in any environmental agreement executied

False Statements. Any warranty, representation or staternent
or on Borrower's or Grantor's behalf under this Assignment or
material respect, either now or at the time made or fumis
thereafter.

swhien due any term, obligation, covenant or

or furriishied to Lender by Borrower or Grantor
elated Becurments is false or misleading in any

Defective Collateralization. This Assignment or any of the Related"&y
(including failure of any coltateral document to create a valid and perfecte
for any reason.

05 to be in full force and effect
i rest or lien) at any time and

Death or Insolvency. The death of any Borrower or Granteor, the :

creditors, any type of creditor workout, or the commencement of a
insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeitures proteedin
proceeding, self-help, repossession or any other method, by any creditor of
governmental agency against the Rents or any property securing the indebtednes i : /7 garmnishment of
any of Borrowar's or Grantor's accounts, including deposit accounts, with Lender:, Hi this Eyent of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to the vatidity bleness of the
claim which is the basis of the creditor or forfelture proceeding and if Borrower or Grar; es Lender written
€ frescreditor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as bemg ] ! serve or
bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrow
Events Affecting Guarantor. Any of the preceding events occurs with respect to any guaran

Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lendér belisves fhe
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumrence of any Event of Default and at any time thereaftet, Le
may exercise any ons or more of the following rights and remedies, In addition to any other rights or remedies prow
by law:

Agcelerate Indebtedness. Lender shall have the right at its option without notice to Bomrower or Grantar to de
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrowsr would be
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Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
d collect the Rents, including amounts past due and unpaid, and apply the net proceeds, cver and
& Lerder's costs, against the Indebtedness. in furtherance of this right, Lender shall have all the rights
vided for in the Lender's Right to Receive and Collect Rents Ssction, above. If the Rents are collected by
der, thej (Grantor irrevocably designates Lender as Grantor's attomey-m-fact to endorse instruments received in

the receivership, ag ' Indebtedness. The receiver may serve without bond if permitted by law., Lender's
right to the appy nt ¢f i receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness stantial amount.  Employment by Lender shall not disqualify a person from serving as a

receiver,

ave all other rights and remedies provided in this Assignment or the Note or by

er to pursue any remedy shall not exclude pursuit of any other remedy, and
take action to perform an abligation of Grantor under this Assugﬂment after

Attorneys' Fees; Expenses. LIf Lende hstisutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to're: as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Wheth i urt action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incu st in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of itg-righits shall hesome a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the: gate of. ¥penditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject48 any.4i nder applicable law, Lenders attormeys' fees and Lender's fegal
expenses, whether or not there is ‘g.d& luding attomeys' fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any natic stay or injunction), appeals, and any anticipated postjudament
collection services, the cost of searching tecords, giitaining title reports (including foreclosure reports), surveyors’
reports, and appraisal fees, title insurange,fand ; r the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in agditigs Il other sums provided by law.

MISCELLANEOUS PROVISIONS. The following

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set, farth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unltess given in Wit ing and slgred.by the party or parties sought to be charged or
tound by the alteration or amendment. :

neous provisions are a part of this Assignment:

Caption Headings. Caption headings in this Assignm
to interpret or define the provisions of this Assignme

Governing Law. This Assignment will be governed
preempted by federal law, the laws of the State of Was
This Assignment has been accepted by Lender In the State”

applicable to Lender and, to the extent not
! ard to its conflicts of law provisions.

Joint and Several Liablifity. All obligations of Bomower and Grafitor under, this Assignment shall be joint and
several, and all references to Grantor shall mean each and eve all references to Borrower shall mean
each and every Borrower. This means that each Grantor sigriing below, esponsible for all obligations in this
Assignment. ’

Merger. There shall be no merger of the interest or estate createdhby.4fii
estate in the Property at any time held by or for the benefit of Lender in
of Lender.

nt with any other interest or
without the written consent

Interpretation. (1) In all cases where there is more than one Borrowér or Granipry then all words used in this
Assignment in the singular shalt be deemed to have been used in the plu fitext and construction so
require. {2) If more than one person signs this Assignment as "Grantor, i each Grantor are joint
and several, This means that if Lender brings a lawsuit, Lender may su ore of the Grantors. If
Borrower and Grantor are not the same person, Lender need not sue Borrower fir
joined in any lawsuit. (3) The names given to paragraphs or sections in this
purposes only. They are not to be used to interpret or define the provislons of thi

No Walver by Lender. Lender shall not be deemed to have waived any rights under inl
waiver is given in writing and signed by Lender. No delay or omission on the part of+
shall operate as a waiver of such right or any other right. A waiver by Lender of a proyisios
shall not prejudice or constitute a waiver of Lender's right otherwise to demand s
provision or any other provision of this Assignment. No prior waiver by Lender, nor any”

Sising any right
is Assignment
with that

future transactions. Whenever the consent of Lender is required under this Assignmeri,.tfie
consent by Lender in any instance shall not constitute continuing consent to subseguent ngt
consent is required and in all cases such consent may be granted or withheld in the sole discre

Notices. Subject to applicable law, and except for notice required or allowed by law to be
manner, any notice required to be given under this Assignment shall be given in writing, and gh
when actually delivered, when actually received hy telefacsimile (unless otherwise reguired %
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United Sla*t.as mal
first class, certified or registered mail postage prepaid, directed to the addresses shown near the begi
Assignment. Any party may change its address for notices under this Assignment by giving formal writtg ™

to the other parties, specifying that the purpose of the notice is to change the party's address. shot
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicy
law, and except for notice required or allowed by law to be given in another manner, if there is more than
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignmen
granted for purposes of security and may not be revoked by Grantor until such time as the same are rencunced by
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‘ If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or

le as to any person or circumstance, that finding shall not make the offending provision illegal, invalid,
g rneable as to any other person or circumstance. If feasible, the offending provision shail be considered
ified sc I‘.aat it becomes legal, valid and enforceable. 1f the offending provision cannot be so modified, it shall
¢ considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
ity of any provision of this Assignment shall not affect the legality, valldity or enforceability of any
n g'this Assignmant.

igns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
“binding upon and inure to the benefit of the parties, their successors and assigns. If
rty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
=ss0rs with reference to this Assignment and the Indebtedness by way of forbearance or

Grantor hereby releases and waives all rights and benefits of the homestead
ashington as to all Indebtedness secured by this Assignment.

DEFINITIONS. The followung_ Capitalized words and terms shall have the following meanings when used in this

Assignment,

THE UNDERSIGNED ACHKNOWLEDGES HAVING READ ALL THE PROVISIONS °
DOCUMENT IS EXECUTED ON OCTOBER 15, 2015,

the contrary, all references to dollar amounts shall mean amounts in lawful
'ords and terms used in the singular shall include the plural, and the plural
require, Words and terms not otherwise defined in this Assignment shall
the Uniform Commercial Code:

means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may

Uniess specif

have the meanings attributed t

Assignment. The word "
be amended or modified
OF RENTS from time to ti

Borrower. The word "Borrower” m AMES G CAVIEZEL.
Default. The word "Defauit” my
Event of Default. The words "Event6f Dafaiit" mean any of the events of default set forth in this Assignment in

et forth in this Assignment in the section titled “Defauit".

Grantor. The word "Grantor" means JA L and MARGARET W CAVIEZEL.

Guaranty. The word "Guaranty” means § m guarantor, endorser, surety, or accommadation party to
Lender, including without limitation a guas, or part of the Note.

Indebtedness. The word "Indebtedness” ea s all principal, intsrest, and other amounts, costs and expenses
payable under the Mote or Related Docum& b- together with all renewals of, extensions of, madifications of,

Lender to discharge Grantor's obligations or expenses incurres
this Assignment, together with interest on such’ amounts
limitation, Indebtedness includes all amounts that may be |
of this Assighnment.

Lender. The word "Lender” means Skagit Bank, Its su

Note. The word "Note" means the promissory notes
amount of $107,000.00 from Borrower to Lender, taget
of, refinancings of, consolldatlons of, and substitutions for the pr

Property. The word "Property” means all of Grantor's righ
described in the "Assignment” section of this Assignment,

Related Documents, The words "Related Documents” mear notes, credit agreements, loan
iigages, deeds of trust, securty

whether now or hereafter

deeds, collateral mortgages, and all other instruments, agreement
existing, executed in connection with the Indebtedness.

interest in, to and under any
income, issues, royalties,
pfoceeds from the Propeity,
ind“and nature, whether due
ceive and collect payment

Rents. The word "Rents" means all of Grantor's present and future rigé
and all present and future leases, including, without limitation, all re
bonuses, accounts receivable, cash or security deposits, advance rental 5
and other payments and benefits derived or to be derived from such leaseS:f eve
now or later, including without limitation Grantar's right to enforce such leases a
and proceeds thersunder,

SIGNMENT., THIS

T M

G CAVIEZEL
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INDIVIDUAL ACKNOWLEDGMENT

WASHINGTON )

undersigned Notary Public, personally appeared JAMES G CAVIEZEL and MARGARET W
np to me or proved to me on the basis of satisfactory evidence to be the Individuals
d the ASSIGNMENT OF RENTS, and acknowledged that they signed the Assignment as
eed, for the uses and purposes therein mentioned.

15TH day of OCTOBER ,20 15

Residing at SEDRO-WOQLLEY

AN A
KAREN ASHLEY
Notary Public in and for th AL '

%\ P‘RE

My commission expires 9/11/2018

. -
XN
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