LR
i

' 201510160058

WHEN RECORDED RETURNTO: Skagit County Auditor $75.00
V of 3 1:39PM
osing Employees’ Credit Union (BECU) 10116/2015 Page 1
‘ x 97050, MS 1050-1
, 98124-9750

Member Assistance

SUBORDINATION AGREEMENT

LOAN # 2005982142
FHLE ORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY 'ﬂECO NG SYBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER

Land Title and Escrow

- 705 0-S

1. BECU, referred to herein a§ “subordinator,” is the owner and holder of a mortgage dated March 28, 2011 which
i8 recorded in volu
County.

2. Wells Fargo Bank, N.A.

dated Mav S;'Zolg &% -utcd b

080,22 records of Skagit County) (which is to be recorded concurrently
ed to herein as “owner,” 1s the owner of all the real property

4, In consideration of benefits to “‘subo i1 “owner,” receipt and sufficiency of which is hereby
acknowledged, and to induce “lender” dnge’ funds under its mortgage and all agreements in connection
therewith, the “subordinator” does hereby<ingbnditionally subordinate the lien of his mortgage identified in

mortgage, identified in Paragraph 2 above, and all advances or

he has had the opportunity to examine the
reto, consents to and approves same, and
ance any funds under its mortgage or see to
L or use of such funds for purposes other than
at the subordination herein made in

5. “Subordinator” acknowledges that, prior to the exccutios
terms of “Iender’s“ mortgage, note, and agreemen :
the apphcatlon of “lender’s” mortgage funds, and an

those provided for in such mortgage, note, or agreems

whole or in part.

6. It is understood by the parties hereto that “lender” would
Paragraph 2 without this agreement.

hereto with regard to the

gn or charge of the mortgage

reements as to such, or any,
subordination including, but not limited to, those provisions, if an Amcﬁom‘gined Jii the mortgage first above
thereafter executed.

8. The heirs, administrators, assigns, and successors in interest of the “subot
agreement. Where the word “mortgage” appears herein it shall be considered a
number of pronouns considered to conform to undersigned.

Executed this 9th day of October 2015

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION Wi

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LO

PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

BECU /f

Ryan Ko ~‘ Foreclosure/Bankruptcy Manager

BECU 1129 472005



is the person who appeared

ct for the uses and purposes mentioned in the instrument.

Dated:

Notary Public for
My Commission Expires:

STATE OF

County of King

I certify that I know or have satisfactory
person acknowledged that he/'i-‘z!g_l signed
instrument and acknowledged it"es, thi

be the free and voluntary act for the u

i Tpstrument, on oath stated that he/she was authorized to execute the
josure/Bankruptcy Manager of Boeing Employees” Credit Union to
s mentioned in the | ent.

indy L. Sills
Notary Public for WASHINGTON
My Commission Expires: 04/28/2019

Y L. SILLS )

NOTARY PUBLIC |
STATE OF WASHINGTON
COMMISSION EXPIRES
APRIL 28, 2019
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