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Attn: Loan Servic
P.O.Box 233
Lynden , WA 982:

Assessor's Parcel or Agt ‘ lurriber:  4689-00-016-0000

16 HOGG SUBDIVISION

-

Abbreviated Legal Descr otis);

[Include lot, block and plat or secticn, township and range]

Full legal description located on page’ 2
Trustee: Chicago Title |

Title Order No.: 620025139
Escrow No.: 620025139
LOAN #: 7003854

Line For Recording Data)

CHICAGO TITLE DEED OF TRUST
(p100251%4

CASE #: 46-46-6-0807634

|MIN 1001359-0007003854-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document ‘are.. slow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regérdis usaae of words used in this document

are also provided in Section 16.
(A) "Security Instrument” means this document, which i
together with all Riders to this document.

(B) "Borrower” is RICHARD W. WAITS AND JENNIF

BLFRATT, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

221% Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Chicago Title.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed WERS,
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exgtys
Borrower, which further describes the relationship between Lender and MERS, and which is inCosp

into and amends and supplements this Security Instrument. N
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L.OAN #; 7003854
Note” means the promissory note signed by Borrower and dated October 14, 2015.
te states that Borrower owes Lender  TWO HUNDRED FORTY FIVE THOUSAND AND
GI‘IQU de ok K ode K K W K E ok K ok W ok &k ok ok Kk ko ok oo ok ok vk ok ok kW ok ok ok koo ok ok R W Rk e R ok o ko ko ko ko ok ok ok kR ke W
5. $245,000.00 ) plus interest. Borrower has promised to pay this debtin regular
Payments and to pay the debt in full not later than November 1, 2045.

v, means the property that is described below under the heading "Transfer of Rights in the

ans the debt evidenced by the Note, plusinterest, any prepayment charges and late charges
Note and all sums due under this Security Instrument, plus interest,
anis alt Riders to this Security Instrument that are executed by Borrower. The following

! Condominium Rider ] Second Home Rider
! Planned Unit Development Rider V.A. Rider

y [ Biweekly Payment Rider
(%] Mortgage Elett egistration Systems, Inc. Rider
Ul Qther(s) (specit

{J) “Applicable Law"
ordinances and admin

£ap5 all controlling applicable federal, state and local statutes, regulations,
Veatles and orders (that have the effect of law) as well as all applicable final,

association or similar orga
(L) “Electronic Funds Tr
draft, or similar paper instrumen
computer or magnetlc tape SO &

nytransfer of funds, other than a transaction originated by check,
N is initiated through an electronic terminal, telephonic instrument,
ruct, or authorize a financial institution to debit or credit an
d fo, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

are described in Section 3.

By compénsatlon settlement, award of damages, or proceeds
ce progdeds paid under the coverages described in Section 5)
: (u) condemnatlon or other takmg of all or any part of the

) “Escrow ltems” means those
(N) "Miscellaneous Proceeds” mea
paid by any third party {other than insu
for: (i) damage to, or destruction of, the 2]
Property: (iii) conveyance in lieu of condey
value andfor condition of the Property.
(0) "Mortgage Insurance” means insuransey
on, the Loan,
{P) "Periodic Payment" means the regularly sched

strument.

{12 U.S.C. §2601 et seq.) and its imple-
night be amended from time to time, or any
bject matter. As used in this Security
imposed in regard to a “federally
rally réleted mortgage loan” under RESPA.
at hag taken title to the Property, whether
nd/or this Security Instrument.

(R) “Successor in Interest of Borrower” means any pa
or not that party has assumed Borrower's obligations unde

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nory hder and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This $ :cunty IFstiument secures to Lender:
(i} the repayment of the Loan, and all renewals, extensions and mcdifications of the Note; and (i) the
performance of Borrower's covenants and agreements under this Security Instrusient and the Note. For
this purpose, Borrower wrevocably grants and conveys to Trustee, in trust, with péwer of sale, the following
described property located in the County of Skagit

[Type of Recording Jurisdiction] {Name of R :
LOT 16, HOGG SUBDIVISION, ACCORDING TO THE PLAT THEREOF., EQQﬁD AN VOLUME
16 OF PLATS PAGES 154 AND 155, RECORDS OF SKAGIT COUNTY “WASHINGTON,

SITUATED IN SKAGIT COUNTY, WASHINGTON.
Lot{s): 16 HOGG SUBDIVISION
APN #: 4689-00-016-0000

L K
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LOAN #: 7003854

[Street] [City]
98284 ("Property Address”):
[Zip Code]

§R WITH all the improvements now or hereafter erected on the property, and all easements,
wriénan and fixtures now or hereafter a part of the property. All replacements and additions shall
3 e covergd by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
1R ' Borrower understands and agrees that MERS holds only legal title to the interests granted
1% Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
g 's successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
L limited to, releasing and canceling this Security instrument.
BORROWER C& NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grants&n % the Property and that the Property is unencumbered, except for encum-
brances of recotd, i arrants and will defend generally the title to the Property against all claims
and demands, subject te‘anyeficumbrances of record.

NT combines uniform covenants for national use and non-uniform

THIS SECURITY WS
i risdiction to constitute a uniform security instrument covering real

covenants with fimited v
property. "

UNIFORM COVENAR

1. Payment of Prin
Borrower shall pay when du
prepayment charges and late ¢
ltems pursuant to Section 3. Pay
U.S. currency. However, if any chd
or this Security Instrument is retur
payments due under the Note and this
as selected by Lender; (a) cash; {b} nx
cashier's check, provided any such check
federal agency, instrumentality, or entity; @

Payments are deemed received by Le when received at the location designated in the Note or at
such other location as may be designated by, l'ender in acgordance with the notice provisions in Section
16. Lender may return any payment or partial gayment nayment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym riial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or p ts rights to refuse such payment or partial
payments in the future, but Lender is not obligated ¥ gpply ayments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheg
est on unapplied funds. Lender may hold such unapplied fupds uitti-Borrower makes payment 10 bring the
L.oan current. If Borrower does not do so within a reasonabl igthef time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. Noof; 1aim which Barrower might have now
or in the future against Lender shall relieve Borrower from ents due under the Note and this
Security Instrument or performing the covenants and agreer upee by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherw soribed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the foligwi of priority: (a) interest due
under the Note; (b) principa! due under the Note; (¢} amounts du n 3. Such payments shall
be applied to each Periodic Payment in the order in which it becar r#maining amounts shall
be applied first to late charges, second to any other amounts due und v Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the deling ayment and the
late charge. If more than one Periodic Payment is outstanding, Lender m ‘apsly ahy pdyment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, Ayment can be
paid in full. To the extent that any excess exists after the payment is applied to the /ment of ore or
more Periodic Payments, such excess may be applied to any late charges due: \
shall be applied first to any prepayment charges and then as described in the NG

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the P

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodi¢
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymen
for: (a) taxes and assessments and other items which can attain priority over this Secu
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Rroper
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage,
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgag
ance premiums in accordance with the provisions of Section 10. These items are called "Esc
At origination or at any time during the term of the Loan, Lender may require that Community AsSociatio

N

nd Lender covenant and agree as follows:

" Escrow Items, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
nder the Note. Borrower shall also pay funds for Escrow
der the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
fument be made in one or more of the following forms,
er’ (c) certified check, bank check, treasurer’s check or
wn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 :
Ellie Mae, Inc. Page 3 of 11 WAEDEED 031
WAEDE
10/14/2015 08:41 AM PS:



ILOAN #; 7003854

5, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
ﬁ b ’gn Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

s Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ring such payment within such time period as Lender may require. Borrower's obligation
;aayments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
bligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Items at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender ail Funds, and in such amounts, that are then

revoke the Waiver
15 and upon suc

Funds at the time spem @
under RESPA. Lender s
estimates of expenditu

if estimate the amount of Funds due on the basis of current data and reasonable
F futaresE scrow ltems or otherwise in accordance with Applicable Law.

ution whose deposits are insured by a federal agency, instrumental-
r is an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow Items no later than the time specified
Borrower for holding and applying the Funds, annually analyzing
w ftems, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
wer and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

and Applicable Law permits Le
Applicable Law requires intere
any interest or earmings on the Fng
shall be paid on the Funds. Lend&r shaf
Funds as required by RESPA,

If there is a surplus of Funds held
rower for the excess funds in accorda

Lender the amount necessary to make uf
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESPA,
make up the deficiency in accordance with RESPA, but i

shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
Borrower shall pay to Lender the amount necessary to
ore than 12 monthly payments.

strument, Lender shall promptly refund to

Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes ssessingnts, charges, fines, and impositions attrib-
utable to the Property which can attain priority over Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association nd Assessments, if any. To the extent
that these itemns are Escrow ltems, Borrower shall pay them jier provided in Section 3.

Borrower shall promptly discharge any lien which has' pfiority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatioi secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such (b) contests the lien in good faith
hy, or defends against enforcement of the lien in, legal proc =fiim, Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pe Iy until such proceedings
are concluded; or (c) secures from the holder of the lien an agreeme; ry to Lender subordinating
the lien to this Security Instrument. If Lender determines that any 1 of the' Property is subject to a lien
which can attain priority over this Security Instrument, Lender maygive Borrwera notice identifying the
fien. Within 10 days of the date on which that notice is given, Borrowe i
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing h
the Property insured against loss by fire, hazards included within the term “exterde
other hazards including, but not limited to, earthquakes and floods, for which Len
This insurance shall be maintained in the amounts (including deductible levels
Lender requires. What Lender requires pursuant to the preceding sentences carf chal
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow ctto L4
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Le fequire
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood
certification and tracking services; or (b) a one-time charge for flood zone determinatio
services and subsequent charges each time remappings or similar changes occur which reasonably n“si'ght
affect such determination or certification. Borrower shall also be responsible for the paymrierit of afly fegk,
imposed by the Federal Emergency Management Agency in connection with the review of pod.#on
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase;

R

cafter erected on
ves*age "and any
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LOAN #: 7003854

t Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
wfedges that the cost of the insurance coverage so obtalned might significantly exceed the cost of

al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

additional loss payee. Lender shall have the right to hold the policies and renewal
quires Borrower shall promptly give ta Lender all reoeipts of paid premiums and

n of, the Property, such policy shail mclude a standard mortgage clause and
: gee and/or as an additional loss payee.
5, Barepwer shall give prompt notice to the insurance carrier and Lender. Lender

r repair of the Property, if the restoration or repair is economically feasible
; szened. During such repair and restoration period, Lender shall have the
right to hold such inskrance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has beeft gompleted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lend may gisburse proceeds for the repairs and restoration in a single payment
ie work is completed. Unless an agreement is made in writing or
id on such insurance proceeds, Lender shall not be required to
such proceeds. Fees for public adjusters, or other third parties,
#fthe insurance proceeds and shall be the sole abligation of
romically feasible or Lender’s security would be lessened,

sums secured by this Security Instrument, whether or not
Areower. Such insurance proceeds shall be applied in the order

Applicable Law requires int
pay Borrower any interest o
retained by Borrower shall not
Borrawer. If the restoration or refs
the insurance proceeds shall be
then due, with the excess, if any, paid ts
provided for in Section 2.

If Borrower abandons the Property, £eng
claim and related matters. If Borrower -

y file, negotiate and settle any available insurance
; respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a cl hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighstp Lender (al Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under thé Note or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to an of unearned premiums paid by Borrower)
under all insurance policies covering the Property, kst ch rights are applicable to the coverage
i o repair or restore the Property or to pay
ther or not then due.
Prtiperty as Borrower's principalresidence
ntinue to occupy the Property as
upancy, unless Lender otherwise
nless extenuating circumstances

within 60 days after the execution of this Secunty Instrume
Borrower's principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the-Propesty;-itispections. Borrower shall not
destroy, damage or impair the Property, allow the Property to de orete sreofpmit waste on the Property.
Whether or not Borrower is residing inthe Property, Borrower shall maint operty in order to prevent
the Property from deteriorating or decreasing in value due to its co s it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasitile:, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insu i
paid in connection with damage to, or the taking of, the Property, Borrower s
or restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a ser
work is completed. If the insurance or condemnation proceeds are not suffia -
Property, Borrower is not relieved of Borrower’s obligation for the completiorr-of such

Lender or its agent may make reasonable entries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the P
Borrower natice at the time of or prior to such an interior inspection specifying s

8. Borrower's Loan Application. Borrower shall be indefaultif, during the Logn ap
Borrower or any persons or entities acting at the direction of Borrower or with Borfows
consent gave materially false, misleading, or inaccurate information or statements 103
provide Lender with material information) in connection with the Loan. Material represen
but are not limited to, representations concetning Borrower’s occupancy of the Prope
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Securi
if (a) Borrower fails to perform the covenants and agreements contained in this Security In ;
there is a legal proceeding that might 5|gn|f|cantly affect Lender's interest in the Property and/or rights
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forféitur
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. LOAN #: 7003854
forcement of a lien which may attain priority over this Security Instrument or to enforce faws or regulations),

Bgrrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
figte to protect Lender s interestin the Property and rlghts under this Secunty Instrument, includlng

(b) appearing in court and {(c} paying reasonable attorneys’ fees to protect its interest
ndor rights under this Security instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,

erous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
s no liability for not taking any or all actions authorized under this Section 9.

ed by Lender under this Section 9 shall become additional debt of Borrower
secured by this S@Lu ity finstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and skia
payment. '

Borrower shall not surrésder
the ground lease. Borrowet sHall not, without the express written consent of Lender, alter or amend the
T alquires:fee title to the Property, the leasehold and the fee title shall not merge
writing.
r required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reguired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insurance caverage r 2d by Lender ceases 10 be available from the mortgage insurer
that previously provided suc rapce,and Borrower was required to make separately designated pay-
ments toward the premiums fof Me#tgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleri tg'the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the” gage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. Ifis |y equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendey imount of the separately designated payments that were due
when the insurance coverage ceased to '
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan is Wltipd
rower any interest or earnings on such loss rgserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (inthe a t and for the period that Lender requnres) provided by an
i ' abte, is obtained, and Lender requires separately desig-

10. Mortgage Insuranc .

condition of making the Loan and Borrower was require

the premiums for Mortgage Insurance, Borrower
Insurance in effect, or to provide a non-refundabl
Insurance ends in accordance with any written agré

remiums required to maintain Mortgage
until Lender’s requirement for Mortgage
{ween Borrower and Lender providing for
. 4. [othing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in t

Mortgage Insurance reimburses Lender (or any entity thét purcha
incur if Borrower does not repay the Loan as agreed. Borrawer is no

Mortgage insurers evaluate their total risk on all such ihsyrance
enter into agreements with other parties that share or modify t
are on terms and conditions that are satisfactory to the morigage in 7
to these agreements. These agreements may require the morigag urer to inake payments using any
source of funds that the mortgage insurer may have available (w lude funds obtained from
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No

the Note) for certain losses it may
party to the Mortgage Insurance.
force from time to time, and may
stlage losses. These agreements

other entity, or any affiliate of any of the foregoing, may receive (directly © ctly) amounts that derlve
from {or might be characterized as) a pomon of Borrower's payments for Mggage Inssfance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If siich a ement provides that

an affiliate of Lender takes a share of the insurer's risk in exchange for a share"
the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower h
Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borro
(b) Any such agreements will not affect the rights Borrower has - if any:
Mortgage Insurance under the Homeowners Protection Act of 1898 or any other g
may include the right to receive certain disclosures, to request and obtain captell
Mortgage Insurance, to have the Mortgage insurance terminated automatically, angi
a refund of any Mortgage Insurance premiums that were unearned at the time of sti¢
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is rkot
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LOAN #: 7003854
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

5 and restoration in a single disbursement or in a series of progress payments as the work is
LInless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
hen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
geriprovided for in Section 2.

7 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

of the Property im dtely before the partial taking, destruction, or loss in value is equal to or greater
than the amount &f N secured by this Security Instrument immediately before the partial taking,
destruction, or las; finjess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument.shalkbe reduced by the amount of the Miscellaneous Proceeds muEtipIied by the
followmg fraction: {a) the ¢

: y balance shall be paid to Borrower.
g, destruction, or loss in value of the Property in which the fair market value

and Lender otherwise agre iting: the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument ; t the sums are then due.

If the Property is abandoneg g, or if, after notice by Lender to Borrower that the Opposing
' 5 make an award to settle a claim for damages, Borrower
he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procee S o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or tf
Miscellaneous Proceeds.

Borrower shall be in default if any aétigh or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfe f the Property or other material impairment of Lender's
interest in the Property of rights under this Security instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectipn 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preé wﬁ" rfeiture of the Property or other material
impairment of Lender’s interest in the Property or righ is Security Instrument. The proceeds of
any award or claim for damages that are attributabi rment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2. ¢

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Sec Instrument granted by Lenderto
Borrower or any Successor in Interest of Borrower shall no rrelease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall notbere wrence proceedings againstany
Successor in Interest of Borrower or to refuse to extend time for paymeént.es cherWise modlfy amortization
of the sums secured by this Security Instrument by reason of any d2nzand m
or any Successors in Interest of Borrower. Any forbearance by Lepder in e
including, without limitation, Lender’s acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns.Bound.Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and er, any Borrower
who co-signs this Security Instrument but does not execute the Note (a ; . CO-Signing this
Security Instrument only to mortgage, grant and convey the co-signer’s mtemsp ' thy perty under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums sat
Instrument; and (c) agrees that Lender and any other Borrower can agree to :
make any accommodations with regard to the terms of this Security Instrumen
co-signer’'s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrowerwh
obllgatlons under this Security Instrument in writing, and is approved by Lender, shall.
rower’s rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect:
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thi:
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fee

epair of the Property shall be applied

Initials:
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LOAN #: 7003854
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
es shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ré expressly prohibited by this Security Instrument or by Applicable Law.
he Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
bt thesinterest or other loan charges collected cr to be collected in connection with the Loan exceed
tted Hmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already coliected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower’s acceptance of any such refund made by
| wer will constitute a waiver of any right of action Borrower might have arising out
of such overtharge.

15. Notices. Ail ngticés given by Borrower or Lender in connection with this Security Instrument must
 Borrower in connection with this Security Instrument shall be deemed to have
when mailed by first class mail or when actually delivered to Borrower's notice

ifis. Notice to any one Borrower shall constitute notice to all Borrowers unless

been givento B
address if sent by,
Applicable Law expres
Borrower has designate
Lender of Borrower's ¢
of address, then Borroy
may be only one designatg
Lender shall be given by deiivering 4
unless Lender has design 3
Security Instrument shall n
any notice required by this S
requirement will satisfy the corrg

16. Governing Law; Sever:
by federal law and the law of th

bstitute notice address by notice to Lender. Borrower shall promptly notify
atldress, If Lender specifies a procedure for reporting Borrower's change
anly report a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail to Lender's address stated herein
ddress by notice to Borrower. Any notice in connection with this
have been given to Lender until actually received by Lender. If
nstrument is also required under Applicable Law, the Applicable Law
inding requirement under this Security Instrument.
{ules gf Construction. This Security Instrument shail be governed
wngn which the Property is located. All rights and obligations
contained in this Security Instrume ject tg any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli llow.the, parties to agree by contract or it might be silent, but
such silence shall not be construed as A prohibitigh against agreement by contract. In the event that any
provision or clause of this Security Instruf he Note conflicts with Applicable Law, such conflict shall
nat affect other provisions of this Securi rument or the Note which can be given effect without the
conflicting provision.
As used in this Security Instrument: (&
corresponding neuter words or words of the féminine ge
include the plural and vice versa; and (c) the word “m
take any action.

ords of the masculine gender shall mean and include
r; (b) words in the singular shall mean and
sole discretion without any obligation to

tallment sales contract or escrow
ture date to a purchaser.

or transferred (or if Borrower is not
red) without Lender’s prior written
sived, by this Security Instrument.

profiibited by Applicable Law.

of a¢celeration. The notice shall
cordance with Section 15
girower fails to pay these
Herrhitted by this Security

agreement, the intent of which is the transfer of title by Borgoy
If all or any part of the Property or any Interest in the Property is s
a natural person and a beneficial interest in Borrower is sold ¢r trap
consent, Lender may require immediate payment in full of ai
However, this option shall not be exercised by Lender if such eXefc
If Lender exercises this option, Lender shall give Borrower nglic
provide a period of not less than 30 days from the date the notice is given i
within which Borrower must pay all sums secured by this Security |
sums prior to the expiration of this period, Lender may invoke any's
Instrument without further notice or demand on Borrower. "
19. Borrower's Right to Reinstate After Acceleration. If Borrower,
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any power ofsa
Security Instrument; (b) such other period as Applicable Law might specify forthe termi
right to reinstate; or (c} entry of a judgment enforcing this Security Instrument. Thes
Borrower: (a) pays Lender all sums which then would be due under this Seg
Note as if no acceleration had occurred; (b) cures any default of any other coveriants,
pays all expenses incurred in enforcing this Security Instrument, including, but not lim
attorneys' fees, property inspection and valuation fees, and other fees incurred for the p
ing Lender's interest in the Property and rights under this Security Instrument; and (),
as Lender may reasonably require to assure that Lender’s interest in the Property an
Security Instrument, and Borrower's obligation to pay the sums secured by this Security
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (C) ‘
bank check, treasurer’'s check or cashier’s check, provided any such check is drawn upon a1 il
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fundsg Tg
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall re;
Initials:
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LOAN #: 7003854
offactive as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
celeration under Section 18.

* Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te {together with this Security Instrument) can be sold one or more times without prior notice to

A.sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

& under the Note and this Security Instrument and performs other mortgage loan servicing

the Note, this Security Instrument, and Applicable Law. There also might be one or more

oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

iven written notice of the change which will state the name and address of the new Loan

e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ith'the Lan Servicer or be transferred to a successor Loan Servicer and are not assumed
mess otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant or tj a class) that arises from the other party’s actions pursuant to this Security
Instrument or that dllegcs
of, this Security Instrum@

given in compliance Wlth 14

guirements of Section 15) of such alleged breach and afforded the other

tad-after the giving of such notice to take corrective action. If Applicable
/ st elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity 1o
ction 22 and the notice of acceleration given to Borrower pursuant
e notice and opportunity to take corrective action provisions of

deemed to be reasona purp
cure given to Borrower pursuant to
to Section 18 shall be de
this Section 20,

21. Hazardous Substa
substances defined as toxic or kaz
the following substances: gasolf
cides and herbicides, volatile solvg
materials; (b) "Environmental Law™ m
is located that relate to health, safety o
any response action, remedial action,
"Environmental Condition” means a ca
Environmental Cleanup.

Borrower shall not cause or permit the grésence, use, disposal, storage, or refease of any Hazardous
arapus Substances, on or in the Property. Borrower shall not
i v (@) that is in violation of any Environmental
W due to the presence, use, or release of
ly affe&;ts the value of the Property. The preced-
, or strage on the Property of small quantities of
propriate to normal residential uses and to
rdGiis, substances in consumer products}).
westigation, claim, demand, lawsuit
ity involving the Property and any
¢tual knowledge, (b) any Environ-
harge, release or threat of release

used in this Section 21: (a) "Hazardous Substances” are those
stances, pollutants, or wastes by Environmental Law and
her ftammable or toxic petroleum products, toxic pesti-
als containing asbestos or formaldehyde, and radioactive
der | laws and Iaws of the jurisdiction where the Property

Law, {(b) which creates an Environmental Condition,
a Hazardous Substance, creates a condition that a

Hazardous Substances that are generally recognizes
maintenance of the Property (including, but not limite
Borrower shall promptly give Lender written notic
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, léaking, gise
of any Hazardous Substance, and (c) any condition caused b preserice use or release of a Hazard-
ous Substance which adversely affects the value of the Property."If Bormwer®
governmental or regulatory authority, of any private party, that any refy
Hazardous Substance affecting the Property is necessary, Borror
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmentat Cleanup.

promptly take all necessary
18]l gipate any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further coven

22. Acceleration; Remedies. Lender shall give notice to Borrow.
ing Borrower's breach of any covenant or agreement in this Security: strun
acceleration under Section 18 uniess Applicable Law provides otherwise). Jte n
(a) the default; (b) the action required to cure the default: (c) a date, not Ies M0
the date the notice is given to Borrower, by which the default must be cur
cure the default on or before the date specified in the notice may result inacc
secured by this Security Instrument and sale of the Property at public auctibn,
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a default or an
defense of Borrower to acceleration and sale, and any other matters required to be jricladed
notice by Applicable Law. If the default is not cured on or before the date specifies ti‘ae
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
the remedies provided in this Section 22, including, but not limited to, reasonable attorreys e
and costs of title evidence.

Jshall spemfy
30 days from
that failure to

Initials:
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LOAN #: 7003854
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

t persons as Applicable Law may require. After the time required by Applicable Law and
ublication of the notice of sale, Trustee, without demand on Borrower, shall seil the Property

f the statements made therein. Trustee shall apply the proceeds of the sale in
i1t all expenses of the sale, including, but not limited to, reasonable Trustee’s
all sums secured by this Security Instrument; and (c) any excess to the

the follow ng oragr: {;
and attorneys’ fees;

# Updnipayment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvay the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured is Securjty Instrument to Trustee, Trustce shall reconvey the Property without
warranty to the perso ¢ {3
costs and the Trustee's feg for p ng the reconveyance

24. Substitute Trusted. dance with Applicable Law, Lender may from time to time appoint

ucceed to all the title, power and duties conferred upon Trustee

wpiﬂl‘ty i .used principally for agricultural purposes.

‘shaltte entitled to recover its reasonable attorneys' fees and costs in
any action or proceeding to constiije o any term of this Security Instrument. The term "attorneys’
fees," whenever used in this Secu ent, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL GOMM] f )
TO FORBEAR FROM ENFORCING. REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

e terms and covenants contained in this
iand recorded with it.

BY SIGNING BELOW, Borrower accept s
Security Instrument and in any Rider executed by Borg

R W\ e

RICHARD W. WAITS

I%l“!]) s {Seal)
DATE

1014 ~{5 (seal)
DATE

Dﬂeu\/mfv/b A P At
JE@NIFERN BRATT

Initials:
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LOAN #: 7003854

COUNTY OF Z\L'Agj 4+ ss:

e me RICHARD W. WAITS AND JENNIFER N. PRATT
and who executed the within_and
free

personally appeared befa
e the individual parfy/partie describe
, and acknowledgedthat he/sh —@ igned the same as his/hefihe
deed, for the uses and purposes therein mentioned.

and and official seal this ) “+¥* day of OcTONREL oIS

Notary Publig’in and for the State of
o W2 ‘30”{%

Washington, residing at

a
SN hy
fi_e\k;:m.,ﬂqu_{’/,/
- =5 y 7
Lender: Peoples Bank - ___:@*50“”6,‘.:% 2,
NMLS ID: 405872 = :Eg i %’?,, Z
Loan Originator: Holly Peters Z@pi Tt~ wZz =
NMLS ID: 526854 . ‘;:; -_;"3,, U \© __Ea =
AN ‘L.-_:-"' o=
%, & iy R A
[/ Iy -
f Op ‘\(3 =
Ty~ WASKHY &

e
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LOAN #: 7003854
CASE #: 46-46-6-0807634
MIN: 1001359-0007003854-9

ARANTEED LOAN AND ASSUMPTION POLICY RIDER

tober, 2015, and is incorporated into and shall be deemed
t the Mortgage, Deed of Trust or Deed to Secure Debt (herein

f even date herewith, given by the undersigned

"s Note to  Peoples Bank, a State Chartered Bank

“Security Instrumesit herein

“Borrower”) to sects

(herein “Lender”)
and covering the Property deseri the Security Instrument and located at

300 Coates Lane
Sedro Woolley, WA 88284

VAGUARANTEED LOANCOV
in the Security Instrument, Borroy

T, Ip,ﬂ*’ﬁd ition to the covenants and agreements made

nd l:ender further covenant and agree as follows:

Ifthe indebtedness secured hereby Hbe:guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
overntherights, duties and liabilities of Borrower and Lender. Any provisions of the Securi
nstrument or other instruments executed in cennection with said indebtedness whic
are inconsistent with said Title or Regulations; ing, but not limited to, the provision
for payment of aﬂK sum in connection witk pfepayment of the secured indebtedness
and the provision that the Lender may accelérate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Insitument;‘are hereby amended or negated to

the extent necessary to conform such instruments ¢-Title or Regulations.

LATE CHARGE: At Lender’s option, and as allow v ap
pay a “late charge” not exceeding four per centumi(4%)
paid more than fifteen ﬁ1 5) days after the due datethere cover the extra expense
involved in handling delinquent payments, but such-late je” shall not be payable
out of the proceeds of any sale made to satisfy the indebtédriess:secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

ble state 1aw, Borrower will
e overdue payment when

GUARANTY: Should the Department of Veterans Affairs failorrefaseto issueits guaranty
in full amount within 60 days from the date that this loan would/ngrmally-become eligible
for such guaranty committed upon by the Department of Vieterang“Affairs under the
provisions of Title 38 ofthe U.S. Code "Veterans Benefits,” the Mortgageeé may declare the
indebtedness hereby secured at once due and payable and may fareclos€ iminediately or
may exercise any other rights hereunder or take any other praper action: '

TRANSFER OF THE PROPERTY: This loan may be declared immeg
payable upon transfer of the property securing such loan to any trarigfere
acceptability of the assumption of the loan is established pursuant t
Chapter 37, Title 38, United States Code.

An authorized transfer {(“assumption”) of the property shall alsoc be subjeé'
covenants and agreements as set forth below:

{(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.5
balance of this loan as of the date of transfer of the property shall be payable at thedim
transfer to the loan holder or its authorized agent, as trustee for the Department of Vet _ :

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: Q\'\Q / I/\
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LOAN #: 7003854

assumer fails to pay this fee at the time of transfer, the fee shall constitute
itional:debt to that already secured by this instrument, shall bear interest at the rate
ed, and, at the option of the payee of the indebtedness hereby secured or
e‘thereof, shall be immediately due and payable, This fee is automatically
assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

TION PROCESSING CHARGE: Upen application for approval to allow
an, aprocessing fee may be charged by the loan holder or its authorized
g'the creditworthiness of the assumer and subsequently revising the
‘eciards when an approved transfer is completed. The amount of this
charge shall r eed the maximum established by the Department of Veterans Affairs
for a loan to which'Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION MNBEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agre assume all of the obligations of the veteran under the terms of
the instruments cre: ecuring the loan. The assumer further agrees to indemnify
the Department of'¥et: fiairs to the extent of any claim payment arising from the
guaranty or insurance ¢f the indebtedness created by this instrument.

IN WITNESS WHEREOF; B
Assumption Policy Ride.

05\

RICHARD W. WAITS

r(s) has executed this VA Guaranteed Loan and

iO] / ‘1/ /5 (Seal)

© T DATE

10-H-15  (seal)
DATE

Vonnilon M Prott
JEleFER N. IC?QATT

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Ellie Mae, Inc. Page 2 of 2
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
‘ (MERS Rider)

THIS" MO®R
("MERS Rider").i
incorporated j
Instrument”) f:
are one or more pe
Peoples Bank, a St

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
iate this 14th day of October, 2015, and is
‘amends and supplements the Deed of Trust (the "Security

te given by the undersigned (the "Borrower,” whether there
ndersigned) to secure Borrower's Note to

hartered Bank

(“Lender”) of the samg daté and covering the Property described in the Security
Instrument, which is lecated

300 Coates Lane, Sedre

ltéy, WA 98284,

In addition to the covenants and.
and Lender further covenant a
follows:

A. DEFINITIONS

e¢ments made in the Security Instrument, Borrower
' at the Security Instrument is amended as

1. The Definitions section o he Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrum m “Lender’ includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Syst
corporation that is the Nominee for Lender and is acting-so ir Lender. MERS is
organized and existing under the laws of Delaware, and has g ress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 679:MERS. MERS is
appointed as the Nominee for Lender to exercise the rights,duties and.gbligations of
Lender as Lender may from time to time direct, including but n [ ppointing a
successor trustee, assigning, or releasing, in whole or in part t Instrument,
foreclosing or directing Trustee to institute foreclosure of this & Instrument,
or taking such other actions as Lender may deem necessary O
this Security Instrument. The term "MERS" includes any successa
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS" Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

~ "Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
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” LOAN #: 7003854
TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
. as follows:

‘ ty Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extersions and modifications of the Note; and (ii) the performance of
Borrower's coveraritsiand agreements under this Security Instrument and the Note.
For this urP swer irrevocably grants and conveys to Trustee, in trust, with
power of salé,th described pro]perty focated in the

County ' [ Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

LOT 16, HOGG § INISTAN, ACCORDING TO THE PLAT THEREOF
RECORDED IN VO ‘
SKAGIT COUNTY, ¥

SITUATED IN SKAGIT * WASHINGTON.
Lot(s): 16 HOGG SUB

APN #: 4689-00-016-00

which currently has the address of 360 Coates Lane, Sedro Woolley,

[Street][City]
WA 98284 {("Property A
[State] [Zip Codel

+0r hereafter erected on the
xturés now or hereafter a part of
je covered by this Security
rity Instrument as the

TOGETHER WITH all the improveme
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument. All of the foregoing is referred t
"Property.”

Lender, as the beneficiary under this Security nstrum: designates MERS
as the Nominee for Lender. Any notice required by Applicablg Law or this Security
Instrument to be served on Lender must be servedor-MERS as the designated
Nominee for Lender. Borrower understands and agrees thatil) . as the designated
Nominee for Lender, has the right to exercise any or all intergsts granted by Borrower
to Lender, including, but not limited to, the right to foreclose¢ and.selt the Property;
and to take any action required of Lender including, but notiimited.to, assigning and
releasing this Security Instrument, and substituting a success

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conrigctign
Security Instrument must be in writing. Any notice to Borrower in connex
Security Instrument shall be deemed to have been given to Borrower :wi
by first class mail or when actually delivered to Borrower's notice address
by other means. Notice to any one Borrower shall constitute notice to all*b
uhless Applicable Law expressly requires otherwise. The notice addre
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT . RN“\
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LOAN #: 7003854

ender. Borrower shall eromptly notify Lender of Borrower’s change of
nder specifies a procedure for reporting Borrower's change of address,
shall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
r's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
treiment will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
ave been given to Lender until actualg/ received by Lender. If
th gcurity Instrument is also required under Applicable Law,
irstient will satisfy the corresponding requirement under this

with this Secirity
actually received b
shall not be deeme
any notice require
the Applicable Law
Security Instrument.

D. SALE OF NO
Section 20 of the
20.Sale of Note; Charic

£ OF LOAN SERVICER; NOTICE OF GRIEVANCE

<urity Instrument is amended to read as follows:

.oF l;oan Servicer; Notice of Grievance. The Note
or a partial interest in the Nete éther with this Security Instrument) can be sold
one or more times without prior ndtice torBorrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomirieg interest in this Security Instrument, MERS
remains the Nominee for Lender/with tHe authority to exercise the rights of Lender. A
sale might result in a change in the eiitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the: Note and this Security Instrument and performs
other mortgaPe loan servicing obligatons under the Note, this Security Instrument,
and Applicable Law. There also migh#be on ore changes of the Loan Servicer
unrelated to a sale of the Note, If there is g“change of the Loan Servicer, Borrower
will be given written notice of the changeswkich will state the name and address of
the new Loan Servicer, the address to ‘wilich payments should be made and any
other information RESPA requires in connectiorwith a notice of transfer of servicing.
If the Note is sold and thereafter the Loas giViced by a Loan Servicer other
than the purchaser of the Note, the mortgage logn-seryicing obligations to Borrower
will remain with the Loan Servicer or be transfeited tc a successor Loan Servicer
and are not assumed by the Note purchaser iefwise provided by the Note
purchaser.

Neither Barrower nor Lender may commence,
action (as either an individual litigant or the member
other Elarty’s actions pursuant to this Security Instrume

arty has breached any provision of, or any dut%/ owed-by
nstrument, until such Borrower or Lender has notified the'eth
given in compliance with the requirements of Section 15) of
afforded the other party hereto a reasonable period after the giving
take corrective action.” If Applicable Law provides a time pery
before certain action can be taken, that time period will be deg
for purposes of this paragraph. The notice of acceleration and oppor}
to Borrower pursuant to Section 22 and the notice of acceleraticr
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

alleges that the other
son of, this Security
ity (with such notice
jed breach and
uch notice to
ust elapse
reasonable
0 cure given
o:-Borrower
-to take

24. Substitute Trustee. In accordance with Applicable Law, L.end"
may from time to time appoint a successor trustee to any Trustee appointed Hel
who has ceased to act. Without conveyance of the Property, the successof:
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LOAN #: 7003854

- to all the title, power and duties conferred upon Trustee herein and by
niicable’Law.

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

io/ 14 l 55 (Seal)
" DATE

10— 1415 (seal)
DATE
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