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DEFINITIONS
Words used in multiple sections of this docume
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
also provided in Section 16. ;

(A) "Sccurity Instrument" means this deeurnent, which is d
together with all Riders to this docurment.

(B) "Borrower™ is TREVOR J MASCARENAS and ANNA E_#A

I below and other words are defined in
age of words used in this document are

14, 2015 ,

NAS, HUSBAND AND WIFE

Borrower is the frustor under this Security Instrument.
(C) "Lender" is Navy Federal Credit Union
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risa Corporation
d existing under the laws of the U.5. Govt (12USC1751)
ssis 820 Follin Lane, ¥ienna, VA 22180

ficiary under this Security Instrument.

(U *HICAGO TITLE INSURANCE

(E) "Note®
The Note states
Hundred Eight

r owes Lender One Hundred Ninety Eight Thousand 51x
nd Zero/100 Dollars
) plus interest. Borrower has promised to pay this debt in regular Periodic

Property."
(G) "Loan" means the
due under the Note, an
(H) "Riders" means all Ri
Riders are to be executed by Boprow:

by the Note, plus interest, any prepayment charges and late charges
der this Security Instrument, plus interest.

] Adjustable Rate Rider [ ] , Rider [] Second Home Rider
Balloon Rider 1 Plann t De ‘elﬂpment Rider (| 1-4 Family Rider
VA Rider (] Biwee [] Other(s) [specify]

(Iy "Applicable Law" means all control i
ordinances and administrative rules and orders (that ha
non-appealable judicial opinions.

(9 "Community Association Dues, Fees, and Asd
charges that are imposed on Borrower or the Prope
association or similar organization.
(K) "Electronic Funds Transfer" means any transfer of fil
check, draft, or similar paper instrument, which is initiat
instrument, ¢computer, or magncetic tape so as to order, instru
or credit an account. Such term includes, but is not limited to,”
machine fransactions, transfers initiated by telephone, wire tra
transfers. ‘
(L) "Eserow Items" means those items that are described in Section 3.%,

ct of law) as well as all applicable final,

ans all dues, fees, assessments and other
dominium association, homeowners

; n a transaction originated by
i electronic terminal, telephonic
-a.financial institution to debit

ion 5) for: (i)
iy, part of the

damage to, or destruction of, the Property; (ii) condemnation or other taki ‘
is as ta, the

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
value and/or conditien of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayriié
the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and i
Note, plus (i) any amounts under Section 3 of this Security Instrument.
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ESTA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
ing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
dditional or successor legislation or regulation that governs the same subject matter. As used
v Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

nterest of Borrower" means any party that has taken title to the Property, whether or
supsed Borrower's obligations under the Note and/or this Security Instrument,

the following described property located in the
of Skagit :
[Name of Recording Jurisdiction]

SEE LEGAL DESCRIPT TFACHED KERETO AND MADE A PART HEREOF

Parcel ID Number: P 74 q 1 %

urrently has the address of

23701 LAKE DRIVE [Street]
MOUNT VERNON [Zip Code]
{"Property Address"):

TOGETHER WITH all the improvements now or hereafier erected” o pperty, and all

additions shall also be covered by this Security Instrument. All of the foregeing’
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate h
the right to grant and convey the Property and that the Property is unencumbered, exte
of record. Botrower warrants and will defend generally the title to the Property agai
demands, subject to any encumbrances of record.

covenants with limited variations by jurisdiction to constitute a uniform security instrument
property.
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TUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

1f any check or other instrument received by Lender as payment under the Note or thls
i returned to Lender unpaid, Lender may require that any or all subsequent payments

selected by Lend
cashier's chec]

h; (b) money order; (c) certified check, bank check, treasurer's check or
y such check is drawn upon an institution whose deposits are insured by a

reunder or prejudice to its rights to refuse such payment or partial
paymﬂnts in the future, bu t obligated to apply such payments at the time such payments are
accepted. If each Periodic Pa_y- ; lied as of its scheduled due date, then Lender need not pay
i \ fich unapplied funds until Borrower makes payment to bring
1thm a reasonable period of time, Lender shall either apply
such funds or return them to Borrowcr &d earlier, such funds will be applied to the outstanding
pringipal balance under the Note immy ] to foreclosure. No offset or claim which Borrower
might have now or in the future against L&ndsr shall relieve Borrower from making payments due under
the Note and this Security Instrument or Brming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Exc
payments accepted and applied by Lender shall be a

erwise described in this Section 2, all
following order of priority: (a) interest
ts due under Section 3. Such payments
ecame due, Any remaining amounts
inder this Security Instrument, and

shall be applied to each Periodic Payment in the order
shall be applied first to late charges, second to any othe
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a d dic Payment which includes a

to-the delinquent payment and

be applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous P

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment
Insurance premiums in accordance with the provisions of Section 10. These items are ¢
Items." At origination or at any time during the term of the Loan, Lender may require that
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iation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

ligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
0 Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
zyent of such waiver, Borrower shall pay directly, when and where payable, the amounts

.contained in this Security Instrument, as the phrase "covenant and agreement”
awer is obligated to pay Escrow ltems directly, pursuant to a waiver, and
unt due for an Escrow Item, Lender may exercise its rights under Section 9
rrower shall then be obligated under Section 9 to repay to Lender any such
‘ er as to any or all Escrow Items at any time by a notice given in
such revocation, Borrower shall pay to Lender all Funds, and in

{ hold Funds in an amount (a) sufficient to permit Lender to apply
,, and (b} not to exceed the maximum amount a lender can
fhe amount of Funds due on the basis of current data and
Escrow Items or otherwise in accordance with Applicable

Lender may, at any ti
the Funds at the time specified-
require under RESPA. Lender
reasonable estimates of expendituses=o
Law, ;

The Funds shall be held in aa
instrumentality, or entity (including Len

efi whose deposits are insured by a federal agency,
ender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall ly the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charie Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow nless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make g
or Applicable Law requires interest to be paid on the
any interest or earnings on the Funds. Borrower and
shall be paid on the Funds. Lender shall give to Borrowis, -
Funds as required by RESPA. '

If there is a surplus of Funds held in escrow, as de

SPA, Lender shall account to
ormge of Funds held in escrow,
d Borrower shall pay to
ut in no more than 12
ESPA, Lender shall

as defined under RESPA, Lender shall notify Borrower as requ
Lender the amount necessary to make up the shortage in accordance
monthly payments. If there is a deficiency of Funds held in escrow, a3
notify Borrower as required by RESPA, and Borrower shall pay to Lés
up the deficiency in accordance with RESPA, but in no more than 12 month]

Upon payment in full of all sums secured by this Sccurity Instroment, omptly refund
to Borrower any Funds held by Lender. ’

4, Charges; Liens. Borrower shall pay all taxes, assessments, char
attributable to the Property which can attain priority over this Security Instrument
ground rents on the Property, if any, and Community Association Dues, Feces, and A
the extent that these items arc Escrow Items, Borrower shall pay them in the manner pros

mpositions
FHENLS o7
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie

secures from the holder of the lien an agreement satisfactory to Lender subordinating
ity Instrument. If Lender determines that any part of the Property is subject to a lien

lien. Within 10
more of the a
Lender

date on which that notice is given, Borrower shall satisfy the lien or take one or
tabove in this Section 4.

e, hazards included within the term "extended coverage,” and any
d to earthquakes and floods, for which Lender requires insurance.
amounts (including deductible levels) and for the periods that
suant to the preceding sentences can change during the term of
g insurance shall be chosen by Borrower subject to Lender's

Lender requires, What Lerides,
the L.oan, The insurance carri

require Borrower to pay, in colmecti
determination, certification and track

this Loan, either: (a) a one-time charge for flood zone
(b) a one-time charge for flood zone determination

ion by Borrower.
ﬂbed above, Lender may obtain insurance
under no obligation to purchase any
+ shall cover Lender, but might or might

ntents of the Property, against any risk,

review of any flood zone determination resulting from an o
If Borrower falls to mamtam any of the coverag

net protect Borrower, Borrower's equlty in the Proper;
hazard or liability and might provide greater or lesser
acknowledges that the cost of the insurance coverage so

become additional debt of Borrower secured by this Security In hesg amounts shall bear interest
at the Note rate from the date of disbursement and shall be paya wi fch, futerest, upon notice from
Lender to Borrower requesting paymient,

mortgagee and/or as an additional loss payee. Lender shall have the right to
certificates. If Lender requires, Borrower shall promptly give to Lender all ¢
renewal notices. If Borrower obtains any form of insurance coverage, not o

shall name Lender as mortgagee andf or as an additional loss payee.
In the event of loss Borrower shall give prompt notice to the insurance carr

be applied to restoration or repair of the Property, if the restoration or repair is economlcally»
Lender's security is not lessened. During such repair and restoration period, Lender shall hav
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“such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
een completed to Lenders satisfaction, provided that such inspection shall be undertaken
ender may disburse proceeds for the repairs and restoration in a single payment or in a series
vments as the work is completed. Unless an agreement is made in writing or Applicable Law

on such proceeds. Fees for public adjusters, or other third parties, retained by
. paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
is not economically feasibie or Lender's security would be lessened, the insurance
the sums secured by this Security Instrument, whether or not then due, with
rrower, Such insurance proceeds shall be applied in the order provided for in

If Borrower ab
claim and related matt®

e Property, Lender may file, negotiate and settle any available insurance
Bm‘mwer does not respond within 30 days to a notice from Lender that the
' claim, then Lender may negotiate and settle the claim. The 30-day
given. In either event, or if Lender acquires the Property under
teby assigns to Lender (a) Borrowet's rights to any insurance
“amounts unpaid under the Note or this Security Tnstrument, and
an the right to any refund of unearned premiums paid by
2 the Property, insofar as such rights are applicable to the
nsurance proceeds either to repair or restore the Property or
y Instrument, whether or not then due.

{b) any other of Borrower' s- rig
Borrower) under all insurance |

this Security Instrument and shall continue to occupy the
Property as Borrower's pringipal residen at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which conse all not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowet's control +

7. Preservation, Mainienance and Protectic
destroy, damage or impair the Property, allow
Property. Whether or not Borrower is residing in t
order to prevent the Property from deteriorating or debreas
determined pursuant to Section 5 that repair or restoration
proruptly repair the Property if damaged to avoid furthe
condemnation proceeds are paid in connection with damage
shall be responsible for repairing or restoring the Properry only if Le
purposes. Lender may disburse proceeds for the repairs and restoratiof

n or damage. If insurance or
mg. of, the Property, Borrower

to Tepair or restore the Property, Borrower is not relieved of Borrowe
such repair or restoration.

proccss Borrower or any persons or entities acting at the direction of Borrow
knowledge or consent gave materlally false, mlsleadmg, or maccurate mformatlon or sta%cm
Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
torrosyer fails to perform the covenants and agreements contained in this Security Instrument, (b) there

nstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
f a lien which may attain priority over this Security Instrument or to enforce laws or
v*{g) Borrower has abandoned the Property, then Lender may do and pay for whatever is

riate to protect Lender's interest in the Property and rights under this Seccurity
rotecting and/or assessing the value of the Property, and securing and/or repairing
actions can include, but are not limited to: (a) paying any sums sccured by a lien
his Security Instrument; (b) appearing in court; and {c¢) paying reasonable
interest in the Property and/or rights under this Security Instrument, including
kruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property ma¥e repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bufld: i iti
on or off, Although f'epd:

- action under this Section 9, Lender does not have to do so and is not
under any duty or obiigatiop-to d

It is agreed that Lender incurs no liability for not taking any or all

payment.
If this Security Instrument +

Lender agrees to the merger in writing.
10. Mortgage Insurance. If Len

the Mortgage Insurance coverage required™
previously provided such insurance and B

ender ceases to be available from the mortgage insurer that
wer was required to make separately designated payments

coverage substantially equivalent to the Mortgage Insurasad viously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the Mort ; previously in effect, from an alternate
mortgage insurer selected by Lender, If substan ent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender th the-geparately designated payments that
were due when the insurance coverage ceased to be in effes ill accept, use and retain these
ce. Such loss reserve shall be
in full, and Lender shall not be
gpder can no longer require loss

reserve payments if Morigage Insurance coverage (in the amouriv-zri
provided by an insurer selected by Lender again becomes availablt
separately designated payments toward the premiums for Mortgage I

payments toward the premiums for Mortgage Insurance, Borrower shial
maintain Mortgage Insurance in effect, or to provide a non-refundable
requirement for Mortgage Insurance cnds in accordance with any written ag

remiums requnred to
until Lender's

Mortgage Insurance reimburses Lender (or any entity that purchases the Note
may incur if Borrower does not repay the Loan as agreed. Borrower is not a pafty’
Insurance. ‘

Mortgage insurers evaluate their total risk on all such insurance in force from ti
enter into agreements with other parties that share or modify their risk, or reduce losses. *
are on terms and conditions that are satisfactory to the mortgage insurer and the other party. €01
these agreements. These agreements may require the mortgage insurer to make payments using
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgagﬁ
Insurance premiums).
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s a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
y ether.gntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
rive”fronts(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
- sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecement
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

nts will not affect the rights Borrower has - if any - with respcct to the
the Homeowners Protection Act of 1998 or any other law. These rights
ceive certzin disclosures, to request and obtain cancellation of the
“the Mortgage Insurance terminated automatically, and/or to receive a
rance premiums that were unearned at the time of such cancellation or

Morigage Insurance,
refund of any Mortgs

the Property, if the restorétitm
During such repair and restorat
until Lender has had an oppor

repairs and restorauon ina smgle di
completed. Unless an agreement is mad

applied in the order provided for in Section 2.
In the event of a total taking, destruction,

operty in which the fair market
or loss in value is equal to or
lm.medlately before the partial
ree in writing, the sums
Miscellaneous Proceeds
immediately before the

secured by this Security Instrument shall be reduced by the
multiplied by the following fraction: (a) the total amount of the g
partial taking, destruction, or loss in value divided by (b) the alue of the Property
immediately before the partial taking, destruction, or loss in value. A Je paid to Berrower.
In the event of a parnal takmg, destruction, or loss i in value of the Pt pf: which the fair market
is less than the
alue, unless

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendes
Opposing Party (as defined in the next sentence) offers to make an award to settl

sums secured by this Security Instrument, whether or not then due. "Opposing Party" means th B
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right, 8f actj
regard to Miscelianeous Proceeds.
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orrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
judgment, could result in forfeiture of the Property or other material impairment of Lender's
Property or rights under this Security Instrument. Borrower can cure such a default and, if
1as occurred, reinstate ag provided in Section 19, by causing the action or proceeding to be
iih a ruling that, in Lender $ judgment, prccludes forfeiture of the Property or other material

t damages that are attributable to the impairment of Lender's mtcrcst in the Property
1d shall be paid to Lender,

Proceeds that are not applied to restoration or repair of the Property shall be
ravided for in Section 2.

Borru-. Keleased; Forbearance By Lender Not a Waiver, Extension of the time for
i rtization of the sums secured by this Security Instrument granted by Lender
n Interest of Borrower shall not operate to release the liability of Borrower
Borrower. Lender shall not be required to commence proceedings against

applied .in the orfd
12.

amortization of the sii
Borrower or any Succes
remedy mcludmg, with
Successors in Interest of Bom}wr:
preclude the exercise of any r1g}h

and agrees that Borrower's obligaton
co-signs this Security Instrument but dd
Security Instrument only to mortgage
terms of this Security Instrument; (b) i
Instrument; and (¢} agrees that Lender ai
make any accommodations with regard to &
co-gigner's consent, ‘

Subject to the provisions of Section 18, any Siceess
Borrower's obligations under this Security Instrumest prwriti
all of Borrower's rights and benefits under this Securf
Borrower's obligations and liability under this Security, Ii
writing. The covenants and agreements of this Securi
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fec
Borrower's default, for the purpose of protecting Lender's Fa
Security Instrument, including, but not limited to, attorneys' feés:pf
In regard to any other fees, the absence of express authority in this Seg
fee to Borrower shall not be construed as a prohibition on the chargi

not exacute the Note (& "co-signer"): (a) is co-signing this
fivey the co-signer's interest in the Property under the
sonally obligated to pay the sums secured by this Security
y other Borrower can agree to extend, modify, forbear or
erms of this Security Instrument or the Note without the

in Interest of Borrower who assumes
and is approved by Lender, shall obtain
nt. Borrower shall not be released from
Lm,l S5 Lender agrees to such rclease in

ent to charge a spec]ﬁc
. Lender may not charge

If the Loan is subject to a law which sets maximum loan charges, afid-tia
that the interest or other loan charges collected or to be collected in connec
permitted limits, then: (a) any such loan charge shall be reduced by the a
charge to the permitted limit; and (b) any sums already collected from Botrower
limits will be refunded to Borrower. Lender may choose to make this refund by
owed under the Note or by making a direct payment to Borrower. If a refun

finally interpreted so
th the:f oan exceed the

of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Secu

must be in writing. Any notice to Borrower in connection with this Security Instrument shali Be

have been given to Borrower when mailed by first class mail or when actually delivered to
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address if sent by other mcans. Notice to any one Borrower shall constitute notice to all Borrowers
Agpplicable Law expressly requires otherwise. The notice address shall be the Property Address

one designated notice address under this Security Instrument at any one time. Any
hall be given by dellvermg it or by mailing it by ﬁrst class mail to Lender's address

16. Govérning

5" Skverability; Rules of Construction. This Security Instrument shall be
governed by federal law

he law of the jurisdiction in which the Property is located. All rights and
ity Instrument are subject to any requirements and limitations of
ight explicitly or implicitly allow the parties to agree by contract or it
i not be construed as a prohibition against agreement by contract. In

aj words of the masculine gender shall mean and include
o, femining gender {b) words in the singular shall mean and
include the plural and vice versa; a d. "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower |

18. Transfer of the Property or
"Interest in the Property” means any lega

to, those beneficial mterests transferred ina

eficial Interest in Borrower. As used in this Section 18,
enefictal interest in the Property, including, but not limited

ty is sold or transferred (or if Borrower
d or transferred) without Lender 8 prior

Instrument. However this option shall not be exercis Y
Applicable Law.

If Lender exercises this option, Lender shall give Bo
provide a peried of not less than 30 days from the date th

f acceleration. The notice shall
in accordance with Section 15
If Borrower fails to pay
these sums prior to the expiration of this period, Lender may edies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acce]eration If

this Security Instrument (b) such other period as Applicable Law mrght 8
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this

to, reasonable attorneys' fees, property inspection and valuation fees, and otherfe :
purpose of protecting Lender's interest in the Property and rights under this Security{Instru
takes such action as Lender may reasonably require to assure that Lender's interest in th
rights under this Security Instrument, and Borrower's obligation to pay the sums securedsby thit
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e *hed check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
ion whose deposits are insured by a federal agency, instrumentality or entity; er (d) Electronic
ifer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
fully effective as if no acceleration had occurred. However, this right to reinstate shall not
f acceleration under Section 18,

ith this Security Instrument) can be sold one or more times without prior notice to
jght result in a change in the entity (known as the "Loan Servicer") that collects
der the Note and this Security Instrument and performs other mortgage loan

assumed by the Note purchase

Neither Borrower nor Lepd
individual litigant or the meml
Security Instrument or that alleges.t
reason of, this Security Instrument, uni
notice given in compliance with the reg :
other party hereto a reasonable period .aiter*the giving of such notice to take corrective action. If
Applicable Law provides a time period w must elapse before certain action can be taken, that time
period will be deemed to be reasonable fi rposes of this paragraph. The notice of acceleration and

lerwise provided by the Note purchaser.
ence, join, or be joined to any judicial action (as either an

"Hazardous Substances” are those
by Environmental Law and the
alenm products, toxic pesticides

substances defined as toxic or hazardous substances, pio‘i’im
following substances: gasoline, kerosene, other flammable
and herbicides, volatile solvents, materials containing asbest

(d) an "Environmental
gger an Environmental

Cond:tlon" means a condltlon that can cause, contrlbute to, or
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storag
Substances, or threaten to release any Hazardous Substances, on or in the Pr

any Hazardous
er shall not do,

Law, (b) which creates an Environmental Condition, or (¢) which, due to the preserc:
Hazardous Substance, creates a condition that adversely affects the value of the Proj e_pseceding
two sentences shall not apply to the presence, use, or storage on the Property of ; nanti
Hazardous Substances that are gencrally recogmzed to be appropriate to normal resuiem

Environmental Condition, including but not limited to, any spilling, leaking, discharge, re[ease or
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gSe of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Substance which adversely affects the value of the Property. If Borrower learns, or is notified

COVENANTS. Borrower and Lender further covenant and agree as follows:
Remedies. Lender shall give notice to Borrower prior to acceleration following

8 unless Applicable Law provides otherwise). The notice shall specify: (a)
@quired to cure the default; (c) a date, not less than 30 days from the date

the Property at public auction at a date not less than 120 days in
nform Borrower of the right to reinstate after acceleration, the
he non-existence of a default or any other defense of Borrower

Law, If the default is not cuj
may require immediate pay

Lender shall give written notice to Trustee of the
hder's clection to cause the Property to be sold. Trustee

If Lender invokes the power of
occurrence of an event of default and of £

on Borrower, shall sell the Property
dw_under the terms designated in the

notice of sale in one or more parcels and in any ordet™¥
of the Property for a period or periods permitted by Ap

Trustee shall deliver to the purchaser Trustee's deed
covenant or warranty, expressed or implied. The recitals in the °

Property without any
shall be prima facie
peeeds of the sale in

and attorneys' fees; (b) to all sums secured by this Security Instrumcn_
person or persons legally entitled to it or to the clerk of the superior co
sale took place,

evidencing debt secured by this Security Instrument to Trustee. Trustee shall
without warranty to the person or persons legally entitled to it. Such person or perm-'
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time
a successor trustee to any Trustee appointed hercunder whoe has ccased to act. Without convey
Property, the successor trustee shall succeed to all the title, power and duties conferred up
herein and by Applicable Law.

8024711650 BO247%]
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25, Use of Property. The Property is not used principally for agricultural purposes.

Z6.,Attorneys' Fees, Lender shall be entitied to recover its reasonable attorneys' fees and costs in
it proceeding to construe or enforce any term of this Security Instrument. The term "attorneys'
er used in this Security Instrument, shall include without limitation attorneys' fees incurred

Witnesses:

a/”ﬁﬂd{ <-> W"(Seal)

TREVOR J MASCARENAS -Borrower

(I & WWW (Seal)

ANNA E MASCARENAS -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Barrower
(Seal)
-Borrower

8024711650
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STATE OF WASHINGTON } o5t

SkralT
ay personally appeared before me TREVOR J MASCARENAS and ANNA E

@gned the same as hls/he@ free and voluntary act and deed, for thc
tioned.

nd official seal this day of OC{-O‘[_) en JOIS.

Q/Z

Notary Pub igAn and for the State of Washington, residing at

Sho h
My Appomtment Exp1res an q ol 20! '

KATHERYN A’ FREEMA
STATE OF WASHINGT

NOTARY --+-- PUBLIC
My Commission Expires 9-01

Loan origination organization Navy Federal Cred
NMLS ID 399807
Loan originator Jason Filipe
NMLS ID 665367
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EXHIBIT "A"




RANTEED LOAN AND ASSUMPTION POLICY RIDER

HIS LOAN IS NOT ASSUMABLE
WIT-THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

THIS VA GUARANT
October, 2015

supplement the Mort fol
Instrument” ) dated of eve
secure Borrower's Note to

~of Trust or Deed to Secure Debt {herein " Security
ith, given by the undersigned (herein “Borrower") to
Credit Union

(herein "Lender") and covering t
at 23701 LAKE DRIVE, MOUNT

If the indebtedness secured hereby be guaranteed
Code, such Title and Regulations issued thereunder
govern the rights, duties and liabilities of Borrower an
Instrument or other instruments executed in connection
inconsistent with said Title or Regulations, including, but ¢
payment of any sum in ¢onnection with prepayment of t
provision that the Lender may accelerate payment of the set
Covenant 18 of the Security Instrument, are hereby amended
necessary to conform such instruments to said Title or Regulations.

ct on the date hereof shall
rovisions of the Security
debtedness which are
0, the provision for
d@btedness and the

8024711650
MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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rgby, unless such proceeds are sufficient to discharge the entire
‘costs and expenses secured hereby.

indebtedness and
GUARANTY! Shat

hereby secured at oncé-gye
other rights hereunder or take ther.proper action as by law provided.
TRANSFER OF THE PROPERT Y. T#i
transfer of the property securing.:
assumption of the loan is establig
United States Code.
An authorized transfer ("assumpti
covenants and agreements as set fo
(a) ASSUMPTION FUNDING FEE:

loan to any transferee, unless the acceptability of the
" pursdant to Section 3714 of Chapter 37, Title 38,

shall be payable at the {ime of transfer to the, holder or its authorized agent, as trustee
for the Department of Veterans Affairs. If th sumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional dgt
shall bear interest at the rate herein provided ™ati
indebtedness hereby secured or any transferee there
This fee is automatically waived if the assumer is ex
3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upo
assumption of this loan, a processing fee may be charged b
agent for determining the creditworthiness of the assume

ntly revising the
amount of this
charge shall not exceed the maximum established by the Depart
loan to which Section 3714 of Chapter 37, Title 38, United States

(c} ASSUMPTION INDEMNITY LIABILITY: If this obligation is ass|
hereby agrees to assume all of the obligations of the veteran ufide '
instruments creating and securing the loan. The assumer further agre
Department of Veterans Affairs to the extent of any claim payment arising
or insurance of the indebtedness created by this instrument.

802
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8024711650

VMP®-538R (0405).01 Page 2 of 3



(OF, Borrower(s) has executed this VA Guaranteed Loan and Assumption

5 -Borrower  ANNA E MASCARENAS -Borrower

-Borrower

-Borrower

-Borrower -Borrower
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