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NOTICE: THIS SUBORDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATERSECU ﬁl_ Y INSTRUMENT.

Reterence # {if applicable)
Grantar(s):
1. RAY, RONALD D
2, WHEELER, DANIEL +
TRUST, dated July 7, 2004, A
3. Skagit Bank

WIS\ 009

EELER, CAROL L, Trustees of WHEELER FAMILY
Restated February 1, 2008

Grantee(s)
1. Skagit Bank

Land Title and Escrow

Additional on page 2

THIS SUBORDINATION OF DEED OF TRUST dated
among Skagit Bank {"Beneficiary”); Land Titls Compan:
WHEELER; CAROL L WHEELER; RONALD D RAY; i
WHEELER, Trustees of WHEELER FAMILY TRUST, datec
February 1, 2008 under the provisions of a trust “agrse
{("Borrower™); and Skagit Bank ("Lender™).

5 2015, is made and executed
County ("Trustee"): DANIEL E
E WHEELER and CAROL L
)04, Amended and Restated
dated February 1, 2008



SUBORDINATION OF DEED OF TRUST
{Continued) Page 2

ﬂ rATED INDEBTEDNESS. Beneficiary has extended the following described financial accommodations, secured
rty {the "Subaordinated Indebtedness”):

mmisso}y ote dated June 18, 2009 in the amount of $150,000.00 executed by Fidalgs Pizza, LLC.

DEED OF TRUST. The Subordinated indebtedness is or will be secured by the Real Property and
ed of trust dated June 18, 2009 from RONALD D RAY; and Wheeler Family Trust dated July 7, 2004,
forrn ow fheeler Family Trust dated March 30, 1999 ["Truster”) to Land Title Company of Skapit County
.of Bkagit Bank ("Beneficiary") {the "Subordinated Deed of Trust"} and recorded in SKAGIT County,

REAL PROPERTY
"Real Property™) Ioca§ of i

Lats 11 thro

ON. The Subordinated Deed of Trust covers the following described real property {the
ZKAGIT County, State of Washington:

SUPERIOR INDEBTEDNE%S.
accommodations to Borrower,

Promissory note dated
Wheeler, Wheeler Family
and Ronald D. Ray.

, 2004, Amended and Restated February 1, 2008

Ar# 2051018 p

is or will be secured by the Real Property and evidenced by a mortgage,

ted Ogteber 9, 2016, from RONALD D RAY and WHEELER FAMILY TRUST,
ry 1, 2008 to Lender {the "Lender's Llen") As a condition to the

de¢” financial accommodations to Borrower in the farm of the
ipresent and acknowledge to Lender that Beneficiary will benefit
as a result of these financial accommodatio wh Lender to Borrower, and Beneficiary acknowledges receipt of
valuable consideration for entaring into this Sulip

NOW THEREFORE THE PARTIES TO THIS SUBO ATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Deed of Truss

Deed of Trust is and shall be subordinated in all respects t
agreed that Lender's Lien shall be and remain, at all times,f
Trust. Beneficiary also subordinates to Lender's Lien urity Interests in the Real Property held by
Beneficiary, whether now existing ar hereafter acquire "Security Interest” mean and include without
limitation any type of collateral security, whether in the fé %, charge, mortgage, deed of trust, assignment,
TiEiT tanditional sale, trust receipt, lien or title
ither security or lien interest whatsosver,

rdinated Indebtedness secured by the Subordinated
% Lien and the Superior Indebtedness, and it is
parior to the lien of the Subordinated Deed of

retention contract, lease or consignment intended as a security™dg
whether created by law, contract, or otherwise.

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Benef and warrants to Lender that: (A} no

ch would limit or qualify in any way the

established adequate means of obtaining from Borrower on a continuing i
condition. Beneficiary agrees to keep adequately informed from such me fis A any
which might in any way affect Beneficiary's risks under this Subordination
shall have no obligation to disclose to Baeneficiary information or materi
relationship with Baneficiary.

ts, events, or circumstances
ry further agrees that Lender
Lender in the course of its

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: {A)“tn.mra wiend, renew, or modify any
loan to Borrower or to grant any other financial accommodations to Borrow ;. (B} to make any
prasentment, protest, demand, or notice of any kind, including notice of any nonpayment of a pericr Indebtedness
secured by Lender's Lien, or notice of any action er nonaction on the part of Borro ! surety, endorser, or
other guarantor in connection with the Superior Indebtedness, or in connaction w ith

by Lender from Borrower or to comply with any other applicable provisions of the Unifor
pursue any other remedy within Lender’s power; or (G} to commit any act or omission of¥any’
respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's Liefi
whatsoever any of Lender's rights under this Subordination. In particular, without limitation Laside
notice of any kind to Beneficiary, (A} make one or more additional secured or unsecured |

Indebtedness; extensions may be repeated and may be for longer than the original lean term; {lﬁ
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release an
with or without the substitution of new collateral; (D) relsase, substitute, agree not to sus, or deal w

when and what application of payments and credits, shall be made on the Superior indebtedness; (F}
security and direct the order or manner of sale of the security, as Lender in its discretion may determine;
transfer this Subordination to another party.

DEFAULT BY BORROWER. ) Borrower bacomes insalvent ar bankrupt, this Subordination shall remain in full forze
effect. In the event of a corporate reorganization or corporate arrangement of Borrower under the provisions of the
Bankruptey Code, as amended, this Subordination shall remain in full force and effect and the court having jurisdiction
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BORROWER:

‘Borganization or arrangement is hereby authorized to preserve such priority and subordination provided under
Hordination in approving any such plan of reorganization or arrangement. Any default by Borrower under the
u_bordlnated Indebtedness also shall constitute an svent of default under the terms of the Superior

This Subordination constitutes the entire understanding and agreement of the parties as to the
this Subordination. No alteration of or amendment to this Subordination shall be effective
ing and signed by the party or parties sought to be charged or bound by the alteration or

ays' nses. If Lender institutes any suit or action to enforce any of the terms of this
Subordination,Lés “shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees
at trial and upory . Whether or not any court action is involved, and 1o the extent not prohibited by law,
all reascnable expes er incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the e f its rights shall became a part of the Indebtedness payable on demand and shall bear
‘the date of the expenditure until repaid. Expenses covered by this paragraph include,
ubject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
i is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
acate any automatic stay or injunction}, appeals, and any anticipated post—judgment
of saarchmg records, obtsining title reports {including foreclosure reports), surveyors'
arance, and fees for the Trustee, to the extent permitied by applicable law.
in addition to all other sums provided by law.

W
expenses, whether or %o
(including efforts to mo

reports, and apprats‘
Beneficiary also will pay ans

Authority. The person wi
or she has authority to !
Beneficiary's security inte

bordination as or on behalf of Beneficiary represents and warrants that he

Caption Headings. Caption“heading

Governing Law. This Subordi
preempted by federal law, the

Successors. This Subordlnatlon shall exerid o and ind the respective heirs, personal representatives, 5Uccessors
e covenants of Beneficiary herein in favor of Lender shall

Superior Indebtedness

No Walver hy Lender. Lender shall not be Heafned to have waived any rights under this Subordination unless such
waiver is given in writing and signed by Lenék No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or anypther right. A waiver by Lender of a provision of this Subordination
shall not prejudice or constitute a waiver © nder's righ herwise to demand strict compliance with that
provision or any other provision of this Subordination,
between Lender and Beneficiary, shall constitute a wajyér ]
obligations as to any future transactions. Whenever ths'consent Gf' ender is reqmred under this Suberdination, the
granting of such consent by Lender in any instance e continuing consent to subsequent instances
where such consent is required and in all cases such’ e granted or withheld in the sole discretion of
Lender.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES
SUBORDINATION, AND EACH PARTY. AGREES 70 ITS TERM
2015,

“DANIEL E WHEELER T~

.DAI\IIEL E WHEELER, Trustee of WHEELER FAMILY TRUST. dated July
7. 2004, Amended and Restated February 1, 2008 under the provisions
of a Trust Agreement dated February 1, 2008

“CAROL L WHEELER, Trustee of WHEELER FAMILY TRUST, dated July
7, 2004, Amended and Restated February 1, 2008 under the provisions
of a Trust Agresment dated February 1, 2008
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By:ji i i
Authorized Signer

TRUSTEE:

LAND TITLE COMPANY OF

By::
Authorizad Signer for Lany

tle Company of Skaglt County

Authorized Signer for Land mpany.of Skagit County

LENDER:

SKAGIT BANK

xwfﬁe

Authorized Officer

ML
ot &
<k Ex%‘od'

S NOTARY *

STATE OF

COUNTY OF ,&O@,ﬂy&///
/

On this day before me, the undersigned Notary Public, personally appeared D

and RONALD D RAY, personally known to me or proved to mz on the

individuals described in and who executed the Subordination of Dead: of Trust,
Subordination as their free and voluntary act and deed, for the uses

l§,IEL E WHEELER; CAROL L WHEELER;
sis of satisfactory avidence to be the

Glven under my hand and official seal this

;c_}—,;flaw&a_ﬂ J\Q JZZA

Notary Public in and for the State of d;{ Ziz'-—-
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<5’ NOTARY K

TRUST ACKNOWLEDGMENT

PUBLIC

o

) 58 7 \ 02-17-2018 §

) ’2\* &
G N
oF wasY

day of W{,{, 20 f before e, the undersigned

; ariaily ‘appeared DANIEL E WHEELER, Trustee of WHEELER FAMILY TRUST dated July 7, 2004,
Amended and Restated kiugry 1, 2008 and CAROL L WHEELER, Trustese of WHEELER FAMILY TRUST, dated July 7,
2004, Amended and Ij&s ; ebruary 1, 2008, and personally kngwn to me or proved to me on the basis of
satisfactory evideanc ized trustees or agents of the trust that executed the Subordination of Deed of Trust
and acknowledged i

Residing at %LM
My commission expires Lﬁ /7 9

) -
STATE OF /4~ MJM

COUNTY OF )Zé}bgz/j_

On this 4 L{y day of
Notary Public, personally appeared-> /<2 ;‘gz} ' rY ‘3‘;? Vi Qg PRESIDE N T
O‘F \SK&QJ’Z— Ba—«n b bht&:ﬁ-lc_./ﬁ/?ﬁ) T e
and personally knavdfn to me or proved to mé on thﬁe hasis of satisfactory evidence to be (an} authorized agent(s) of the
corporation that executed the Subordination of Deéd ‘of Trust and acknowledged the Subordination to be the free and
4y ws:or by resolution of its board of directors, for the
r she/they isfare authorized to execute this

B‘,{‘g Zd ») a,é g&/ ‘3. | o Residill'lg at &Z@C@mﬂ

Notary Public in and for the State of L/g( 14

. before me, the undersigned

STATE OF

COUNTY OF

On this day of
Notary Public, personally appeared

efore me, the undersigned

and persanally known ta me or proved ta me on the basis of satisfactory evidence to
corporation that executed the Subordination of Deed of Trust and acknowledged the
voluntary act and deed of the corporation, by authority of its Byfaws or by resolution G418 boa
uses and purposes thersin mentioned, and on ocath stated that he or she/they is/are aul
Subordination and in fact exscuted the Subordination on behalf of the corporation.

ad agenti{s) of the

it directors, for the
to execute this

By Residing at

Notary Public in and for the State of My commission expires
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PUBLIC
02-17-2019

Netary Publig], perspr !
on the basis of sati . s elidence to bathe DR Jic i FARESIDEAN . authorized agent for Skagit Bank
jaregoing instrument and acknowledged said instrument to be the free and voluntary act
and deed of Skagit thorized by Skagit Bank through its board of directors or otherwise, for the uses and
purposes therein g ¢ n path stated that he or she is authorized to execute this said instrument and in fact

executed this saiduifstrumgrit on behalf of Skagit Bank,
BY‘L%M,(L oy Residing at @?JQ/ W
. My commission expires\g -/ 7~/ )

Notary Public In and for

LaserPro, Ver, 15.2,10.002 ggaa B“i—h USA Corporation 1997, 2015. All Rights Reserved. - WA
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wle “A-17 153501-0A

 inclusive and the West 5 feet of Lot 14, Block 2, "WHITNEY'S FIRST ADDITION TO
ACORTES," as per plat recorded in Volume 2 of Plats, page 32, records of Skagit

Situate in the Ci ortes, County of Skagit, State of Washington,



