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CHICAGO ‘i?. : T . DEED OF TRUST FHA Case No,

[566-1677112-703

SMITH

Loan #: 400112597

PIN: p127283

MIN: 101237604001125970
MERS Phone: 1-BBB-679-6377

Abbr, Legal Description:
LOT 348, PLAT OF SEAGIT HIgGHLENDS DIVISION V (PHASE 2}, ACCORDING TO THE
PLAT THERECF RECORDED ON “JANUARY 17, 2008 UNDER AUDITOR'S FILE NO.
200801170047, RECORDS OF IT COUNTY, WASHINGTON.

Full Legal Description on Page 1 or 2

Assessor's ID#: P127283

THIS DEED OF TRUST ("Security Instrument™ 45
LOGAN SMITH, AN UMARRIED MAN ("Borrower"). .
("Trustee”). The beneficiary is LOANDEPOT . COM, LLE DBA IMOETGAGE, which is organized and
existing under the laws of DELAWARE, and whose address TTSDALE ROAD, SUITE
31800, SCOTTSDALE, AZ 85251, ("Lender"). Borro e principal sum of TWO
HUNDRED THIRTY-ONE THOUSAND FOUR HUNDRED EIGHTY¥-ED 00/100 Dollars (U.S.
$231,484.00). This debt is evidenced by Borrower's note dated this Security Instrumeat
{"Mate™), which provides for monthly payments, with the full debt, if not paid edrligs, due and payable on
NOVEMRER 1, 2045.

OBER 9, 2015. The grantor is

which further descnbes the relanonslups between Lender and MERS, and v(f]‘n
amends and supplements this Security Instrument.

performance of Borrower's covenants and agreements under this Security Instrument and the Ng
purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale,
described property located in SKAGIT County, Washington:

FHA Washington Deed of Trust - 12/13
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400112597

48, PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 2), ACCORDING TO
THEREQF RECORDED ON JANUARY 17, 2008 UNDER AUDITOR'S FILE NO.
347, RECORDS OF SKAGIT COUNTY, WASHINGTONM.

ddress of 1009 PANORAMA RIDGE, MOUNT VERNON, Washington 98273 ("Property

aﬂ the improvements now or hereafter erected on the property, and all easements,
now or hereafter a part of the property. All replacements and additions shall also

reficiary under this Security Instrument, designates MERS as the Nominee for
) pplicable Law or this Security Instrument to be served on Lender must be
served on MERS s"rﬂze lesigna Nominec for Lender, has the right to exercise any or all interest granted
by Bommower to Lenider,/tneindin;
any action required of | i

BORROWER COVENANT S4hat B awer is lawfully seized of the estate hereby canveyed and hag the
right to grant and convey the 1t the Property is unencumbered, except for encumbrances of
record. Borrower warranis and will. ehierally the title to the Property against all claims and dernands,
subject to any encumbrances of recor

THIS SECURITY INSTRUM es uniform covenants for national use and non-nniform
covenants with limited variations by jurfsdiction to constitute a uniform security instrument covering real
property.

Borrower and Lender covenant and agres as follows
UNIFORM COVENANTS:

1. Payment of Principal, Interest and Late Charg
Borrower shall promptly pay when due the principal of,
and late charges due under the Note,

2. Monthly Payment of Taxes, Insorance and Other Char:
Borrower shall include in each monthly payment, together wi
the Note and any late charges, a sum for

(a) taxes and special assessments levied or to be levied against the'
(b) leaschold payments or ground rents on the Property, and

(c) premiums for insnrance required under Paragraph 4. In any year in

Tnstrument, each monthly payment shall also include either
(i} a sum for the annual mortgage insurance premium to be paid by Lender to

(i) a monthly charge instead of a mortgzge msurance premium if this Security Instry
the Secretary, in a reasonable amount to be determined by the Secretary, Except Tor
charge by the Secretary, these items are called "Escrow Items" and the sums paid &
called "Escrow Funds."

FHA Washington Deed of Trust - 12/13
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Lendsr may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
{h& maximurm amount that may be required for Borrower's escrow account under the Real Estate
socedures Act of 1974, 12 U.S.C. Sec. 2601 et seq. and implementing regulations, 12 CFR.
they may be amended from time to time (RESPA), except that the cushion or reserve
SPA for unanticipated disbursements or disbursemnents before the Borrower's payments

additional security for all sums secured by this Security Instrument, If
payment of all such sums, Borrowers account shall be credited with
1sfallinent items (a), (b), and (c) and any mortgage insurance preminm
‘ecome obligated to pay to the Secretary, and Lender shall promptly
Tmmediately prior to a foreclosure sale of the Property or its
totnt shall be credited with any balance remaining for all

instaliment that Lendef
refimd any excess funds;
acquisition by Lender,
installments for items (a), {1::5

Application of Payments
be applied by Lender as follows:

* First, to the mortgage insurance
charge by the Secretary Instead of

eimium to be paid by Lender to the Secretary or to the monthly
onihly mortgage instrance premium;

* Second, to any taxes, special assessments, leass
other hazard ipsurance premiums, as requirst

® Third, to interest due under the Note;
* Fourth, to amortization of the principal of the Note;
* Fifth, to late charges due under the Note.

yents or ground rents, and fire, flood and

4. Fire, Flood, and Other Hazard Insurance
Borrower shall insure all improvements on the Property, whe
erccted, against any hazards, casualues, _and ccnungencws, inc

stence or subsequently
‘which Lender requires
ds-that Lender requires.

Borrower shalI also msure all improvements on the Property, whetiw; .
erected, against loss by floods to the extent required by the Secretary. All I

In the event of loss, Rorrower shall give Lender immediate notice by mail. Len

loss if not made promptly by Borrower. Each insurance company concerned is 3
directed to make payment for such loss directly to Lender, instead of to Borrower ang
AW o1 any part of the insurance pmcwds may be applied by Lender, at its option, eith

FHA Washington Deed of Trost - 12113
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not extend or posipone the due date of the monthly payments which are referred fo in
F agraph 2, or change the amount of such payments. Any excess insurance proceeds over an
ired o pay all oufstaudmg indebtedness under the Note and this Security Instrument

Occupé.ncy, Pr
Application;

ss Lender determines that requirement will cause undue hardship
& m:cumstauces exist which are beyond Borrower's control. Borrower
ating-eircumstances. Botrower shal] not commit waste or destroy,
damage or substantially change i sexty or allow the Propcrty to deteriorate, reasonable wear and
tear excepted. Lender may itispé Py perty if the Property is vacant or abandoned or the loan is in
defanlt. Lender may take reasonable adtion to’Protect and preserve such vacant or abandoned property.
Borrower shall alse be in default if bormo uring the loan application process, gave materially false
of inaccurate information or stat Lender {or failed to provide Lender with any material
information) in connection with the {pan evidenced by the Note, including, bot not limited to,
representations concerning Borrower's, égcupancy of the Property as a principal residence. If this
Security Instnimment is on a leasehold, Rorrower sha mply with the provisions of the lease. If
Borrower acquires fee title to the Property, the lez fee title shall not be merged unless Lender
agrees to the merger in writing.

for Borrower, or unl&cs
shall notify Lender of

Condemnation
The proceeds of any award or claim for damages:diré
condemnation or other taking of any part of the Property, géyance in place of condemnation,
are hereby assigned and shall be paid to Lender to the exiefit of the fulf amount of the indebtedness that
remaing impaid under the Note and this Secuority Instrurierit, Lewder shall apply such proceeds to the
reduction of the Indebtedness under the Note and this SéeurinyIpst first to any delinquent
amounts applied in the order provided in Paragraph 3, and th ent of principal. Any
application of the proceeds to the principal shall not extend or : tiw: date of the monthly
payments, which are referred to in Paragraph 2, or change the
proceeds over an amount required to pay all outstanding mdehtedncsﬁ!uu@er thi

Instrument shall be paid to the entity legally entitled thereto.

uential, in connection with any

Y inchided in
Paragraph 2. Borrower shall pay these obligations on time d]rectly to the en owed the
payment. If failure to pay would adversely affect Lender’s interest in the Property;a

Borrower shall promptly furnish to Lender receipts evidencing these payments.

amy other covepants and agreements contained in this Security Instrument, or thete is a [&gal
that may significantly affect Lender's rights in the Property (such as a proceeding in b
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
protect the veiue of the Property and Lender's rights in the Property, including payment of taxes, bazard:
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insgragice and other items mentioned in Patagraph 2.
;, disbursed by Lender under this Paragraph shall become an additional debt of Borrower and

by, or defends against enforcement of the lien in, legal proceedings
operate to prevent the enforcement of the lien; or

lien.. Borrower shall s&
of the giving of notice.

8. Fees

Lender may colleet fees and chargis du by the Secretary.

9. Grounds for Acceleration of Debt
(a) Defauit. Lender may, except as limited by regulations issued by the Secretary in the case of
payment defaults, reguire immediate hsyment in fuli 'of all sims secured by this Security Instrument

if:

{i} Borrower defaults by failing to pay #
Instrument prior to or on the due date’of'th

(i) Borrower defaults by failing, for a perioth-of
contained in this Security Instrument.

{b) Sale Without Credit Approval., Lender shall, if
341(d) of the Garn-St Germain Depository Institutions
the prior approval of the Secretary, require immediate
Security Instrument if;

thly payment required by this Security
thly payment, or
to perform any other oblipations

'tted by phcable law (mchldmg Sect:on

sold or otherwise trapsferred (other than by devise or descerit), and

(fi) The Property is not occupied by the purchaser or grantee as his or
purchaser or grantee does so occupy the Property, but his or her ¢
accordance with the requirements of the Secretary.

(@) Regulations of HUD Secretary. In many circumstances regulations issued by theSec

foreclose if not paid, This Secnrity Instrurment does not authorize acceleration or fored
permitted by regulations of the Secretary.

FHA Washington Deed of Trust - 12/13
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400112597

rtgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
etepzained to be eligible for insurance under the National Housing Act within 60 days from the date
Eender may, at its option, requite immediate payment in full of all sums secured by this
ty.Instrument. A written statement of any authorized agent of the Secretary dated subsequent
\E] m the date hereof, declin.ing to insu:e this Secunty Insn'ument and the Note shall be

ount due under the Note or this Security Instrument, This right applies
are nstituted. To reinstate the Security Instrument, Borrower shall

customary attorney's fees s expenses properky associated with the foreclosure procecding. Upon
remstaternent by Borrow? Secutity Instrument and the obligations that it secures shall remain in
effect as if Lender had not edi
permit reinstatement if: ’

(i) Lender has accepted reinstateineat a
years immediately preceding tie encement of a current foreclosure proceeding,

tz on different grounds in the future, or

11. Borrower Not Released: Forbearance by Len
Extension of the time for payment or modificaf
Instrument granted by Lender to any successor

angwer shall not operate to release the
Lender shall not be required to
to extend time for payment or
ent by reason of any demand
Auy forbearancc by Lender in
ize of any right or remedy.

12,

agreements shall be joint and several. Any Borrower who co-signs this Ses
execute the Nate:

{a) is co-signing this Security Instrument only to mortgage, grant and convey thit Bdrro
the Property under the terms of this Secutity Instnument;

P

(b) is not personally obligated to pay the sums secured by this Security Instromen|

(c) agrees that Lender and any other Borrower may agree 10 extend, modify, for

Borrower's consent.

13. Notices
Any notice to Borrower provided for in this Security Instrument shall be given by delivering,

FHA Washingtor Deed of Trost - 12/13
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utes by notice to Borrower, Any notice provided for in this Secutity Instrument shall be
- en given to Borrower or Lender when given as provided in this paragraph.

15. Borrower's Cop
Borrower shall be

Borrower shall not cansé.
Substances on or in the Pr

ces defined as toxic or hazardous
e, kerosernie, other flamtnable or

federal laws a.nd laws of the jurisdiction where the Property.
environmental protection.

17. Assipnment of Rents
Borrower unconditionally assigus and transfers to Lender all the rents
Borrower guthorizes Lender or Lender's agents to collect the rents and rev
tenant of the Property to pay the rents to Lender or Lender's agents. Howev
Borrower of Borrower's breach of any covenant or agreement in the Security
collect and receive all rents and revenues of the Property as trustee for the

additional security only.

If Lender gives notice of breach to Borrower: (a) all rents Teceived by Borrower s Y
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by ty
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and'{c) each

FHA Washington Deed of Trust - 12/13
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400112597

tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender's written
nd fe:the tenant.

H: AnY & _phcatwn of rems shail not cure or waive any default or mvahdate any other
right or remedy of £
secured by the 88

‘ =ne remedies provided in this Paragraph 18, inclnding, but net
limited to, reasonable atmm s' fees and costs of title evidence,

publication of the notice of sale,

public auction to the highest bidd
notice of sale in one or more parcels _in any order, Trustee determines. Trustee may postpone
sale of the Property for a period or periods permitted |
a( the time and place in the notice of sale. Lender
sale,

Trustee shall deliver to the purchaser Truste LEopveying,
or warranty, expressed or implied. The recitals in"ilé teg's. deed shall be prima facie evidence
of the truth of the statements made therein. Trustee/shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, ineluding, but ngt limited to, reasonable Trustee's
and aitorneys' fees; (b) to all snms secured by this Sec*ﬂrmg 3
person or persons fegally entitled to it or to the clerk of the sup
the sale took place.

power of sale provided in the Single Family Mortgage Fareclosure A
3751 et seq.} by requesting 2 foreclosure commissioner designated
foreclosure and to sell the Property as provided in the Act. Nothing in
deprive the Secretary of any rights otherwise available to a Lender usid
applicable law.

19. Reconveyance
Upon payment of all sums secured by this Security Instrument, Lender shall request
the Property and shall surrender this Security Instrument and all notes evidencing debt.dec
Security Instrument to Trostee. Trustee shall reconvey the Property without warranty sndwvi
to the person or persons legally entitled to it Such person or persons shall pay any recordatis

20. Substitute Trustee

FHA Washington Deed of Trust - 12113
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rdance with applicable law, Lender may from time to time appoint a successor trustee to any
ee appointed hereunder who has céased to act. Without conveyance of the Propesty, the successor
ucceed to all the title, power and duties conferred upon Trustee herein and by applicable

executed by Bomrower and recorded together with this Security [nstrument, the
¢h rider shall be incorporated into and shall amend and supplement the covepants
5 Seourity Instrument as if the rider(s) were a part of this Security Instrument.

[ Growing Equity Rider (J Adjustable Rate Rider
& Planned Unit Developmint [ Graduated Payment Rider

Other [specify] FEA MERS

ts and agress to the terms and covenants contained in this
scuted by Borrower and recorded with it.

- BORKOWER - LOGAN SMITH - DA

FHA Washington Deed of Trust - 12/13
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{Space Below This Line For Acknowledoment|

- WASHINETIN.

\’i’:y'ofoawaeﬁ KR0S

WW# WM

My Cormission Expires: (ﬁ”{ 7' 20 19

STATE OF WASHINGTO

NOTARY —+-- PUBLIC
My Commission Explres 6-17-2034

MORTGAGE LOAN ORIGINATOR MITCHEL MOREY. :
NATIONWIDE MORTGAGE LICENSING SYS1 AND REGISTRY IDENTIFICATION NUMBER
657573

MORTGAGE LOAN ORIGINATION COMPANY 'I'RI 3
NATIONWIDE MORTGAGE LICENSING SYSTEM ANTY 'GISTRY DENTIFICATION NUMBER
1250459
MORTGAGE LOAN ORIGINATOR (CREDITOR) MITCHEY, HMOREY
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGIS
657573

MORTGAGE LOAN ORIGINATION COMPANY (CREDITOR
IMORTGAGE

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGIS
174457

TIFICATION NUMBER

OANDEPDT.COM, LLC DBA

Prepared By:

CRIS KING

LOANDEPOT.COM, LLC DBEA IMORTGAGE
4300 N. SCOTTSDALE ROAD, SUITE 3800
SCOTTSDALE, A% 85251

B66-970~-7520

FHA Washington Deed of Trust - 12/13
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MORTGAGE ELECH € REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)

SMITH

Loan #: 400112597

MIN: 1012376040011233870
FHA Case No: 566-1677112-103

THIS MORTGAGE ELECTRONIC REGISTRATI
this 9TH day of OCTOBER, 2015, and {s incorpord
(the "Security Instrument™) of the same date givenby™
or more persons undersigned) to secure Borrower's | Oto-4d']
{"Lender") of the same date and covering the Property descibe
at:

BMS, INC. RIDER ("MERS Rider™) is made
to ends and supplements the Deed of Trust
undessigned (the "Borrower," whether there are one
ANDEPOT.COM, LLC DBA IMORTGAGE
he Sacurity [nstrument, which is located

In addition ta the covenants and agreements made in the Security Ing wer and Lender further
covenant and agree as follows:

A. DEFINTTIONS

LIABILITY COMPANY organized and existing under the laws of DELAWARE. Lender,
N. SCOTTSDALE ROAD, SUITE 3800, SCOTTSDALE, AZ 85251, Lendsf i
under this Security Instrument, The term "Lender" includes any successors and assijs

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate’c
that is the Nominee for Lender and is acting solely for Lender. MERS is organized and existis
laws of Delaware, and has an address and teiephone number of P.Q. Box 2026, Flint, MI 485

FHA MERS RIDER
= 190525 Page | of 3



400112587

888) 679-MERS. MERS is appointed as the Nominee for Lender to exercise the rights, duties and
bligatis m f Lender as Lender may from time to time direct, including but not limited to appointing a

B850 1gning, or releasing, in whole or in part this Security Instrument, foreclosing or directing
reclosure of this Security Instrument, or taking such other actions as Lender may deem
‘gte under this Security Instrument. The term "MERS" includes any successors and
ppomtment shall inu:e to and bind MERS, its successors and assigns, as well as

€. SALE OF NOTE; CHANI LOAM-SERVICER,; NOTICE OF GRIEVANCE

The Note or a partial interest i {tagether with this Security Instrument) can be sold one or
more times without prier notice to Borr Lender acknowledges that until it dirests MERS to assign
MERS's Nominee interest in this Security {nstrument, MERS remains the Nominee for Lender, with the
authority to exercise the rights of Lender. A sale might resuif in a change in the entity (known as the "Loan
Servicer") that coliects Periodic Payments due under d this Security Instrument and performs
other mortgage loan servicing obligations under the Niste, this Seeurity Instrument, and Applicable Law,
There also might be one or more changes of the Loan Servie elated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given wri ofthe change which will state the name
and address of the new Loan Servicer, the address to which paytiibate should be made and any other
information RESPA and/or FHA requires in comnection with
sold and thereafter the Loan is serviced by & Loan Servi
mortgage loan servicing obligations to Borrower will remain ‘wit
successor Loan Servicer and are not assumed by the Note purcha;
purchaser.

the purchaser of the Note, the
Sexyicer or be transferred to a

a reasonable penod after the giving of such notice to take corrective action. If App
time period which must elapse before certain action can be taken, that time perio
reascnable for purposes of this paragraph.

D. SUBSTITUTE TRUSTEE

Notwithstanding the provisions of Paragraph 20 of the Security Instrument, in accoid

FHA MERS RIDER
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aw, Lender or MERS may from time to time appoint a successor trustee to any Trustee appointed
thout conveyarice of the Property, the successor trustee shall suceeed to all the title, power and
non Trustee herein and by applicable law.




NIT DEVELOPMENT RIDER

SMITH

Loan #: 400112597

MIN: 101237604001125970
FHA CaseNo: 566-1677112-703

is made this 9TH day of OCTOBER,
d and supplement the Mortgage, Deed
i same date given by the undersigned
ANDEPOT.COM, LLC DEBA

THIS PLANNED UNIT DEVELOPM
2015, and is incorporated into and shall be d
of Trust or Security Deed ("Security Instr
("Borrower") to secure Borrower's Note
IMORTGAGE ("Lender") of the same date and coverd
Instrument and located at: 1009 PANORAMA R
[Propetty Address]. The Property Address is a part of

with a generally accepted i msurance carrier, a "master” or "b[anke
the property located in the PUD, including all improvements
hercafter erceted on the mortgaged premises, and such policy is s
Lender and provides insurance coverage in the amounts, for the p
against the hazards Lender requires, including fire and other hazard (
within the term "extended coverage,” and loss by flood, to the extent required
the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Se
Instrument for the monthly payment to Lender of one-twelfth of the ye

= 50.16 Page 1 of 2 FHA Multistate P
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remium installments for hazard insurance on the Property, and (ii) Botrower's
obligation under Paragraph 4 of this Security Instrument to maintain hazard
e coverage on the Property is desmed satisfied to the extent that the
erage is provided by the Owners Association policy. Borrower shall
prompt notice of any lapse in required hazard insurance coverage and
‘_cun'ing from a hazard. In the event of a distribution of hazard
3 geds in lieu of restoration or repair following a loss to the Property
or 10 cominon aress and facilities of the PUD, any proceeds payable to Borrower
are hm'cby ’Slgﬂed and shall be paid to Lender for application to the sums secured
ent, with any excess paid to the entity legally entitled

become additional debt of B¢
Borrower and Lender agr
interest from the date of disby
interest, upon notice from Lend

owef secured by the Security Instrament. Unless
sthet terms of payment, these amounts ghall bear

ent at the Note rate and shall be payable, with
Borrower requesting payment.

agrees to the terms and provisions

BY SIGNING BELOW, Borrower acc
contaiped in this PUD Rider.

WER - LOGAN SMITH - DATE -

= 50.16 Page 2 of 2



