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Peoples Bank "
Attn: Loan Se
P.O. Box 233 ¢

GUARDIAN NORTHWEST TITLE CO.
RloCZ2D

P58284, APN # 3809-301-010-0007, APN #: P31707,

Abbrewated Legal Desc
to Anacortes

7, and all of Lots 8-10, Block 310, Northern Pacific Addn.

finclude Iot, blagk and plat or section, township and range]

Full legal description located ongags TITLED "EXHIBIT A"

Trustee: Guardian Northwe§

Title Order No.: A-110020
Escrow No.: A-110020
LOAN #: 7004115

[TWIN 1001359-0007004115-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS
] ow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar Ge of words used in this document
are also provided in Section 18,
(A) “Security instrument” means this document, which i is
together with all Riders to this document.

(B} “Borrower” is PAUL REISMAN AND HOPE STAR,

October 5, 2015,
COUPLE.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98225,

(D) “Trustee” is Guardian Northwest Title.

(E) “MERS” is the Mortgage Eiectronic Registration Systems, Inc. Lender has appointed I
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further descrlbes the relationship between Lender and MERS, and whijefi |
into and amends and supplements this Security Instrument,

Initiat:
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LOAN #: 7004115
“Mote” means the promissory note signed by Borrower and dated October §, 2015.

eNote states that Borrower owes Lender THREE HUNDRED EIGHTY NINE THOUSAND FOUR
DF'FTYANDNor'oot********k***********************kt*tt*********
'8, $389,450.00 } plus interest. Borrower has promised to pay this debt in regular
foents and to pay the debt in full not later than November 1, 2045,

" means the property that is described below under the heading "Transfer of Rights in the

ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.
| Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [chack box as applicable]:
Rider [ Condominium Rider [ Second Home Rider
: ] Planned Unit Development Rider [ V.A_ Rider
1 Biweekly Payment Rider
egistration Systems, Inc. Rider

2l controlling applicable federal, state and local statutes, regulations,
d orders {that have the effect of law) as well as all applicable final,

Fees, and Assessments” means aII dues, fees assessments and

association or similar orgamzaimn
(L) “Electronic Funds Trangfes”
draft, or similar paper instrumen
' : ruct, or authorize a financial institution to debit or credit an
el 10, point-of-sale transfers, automated teller machine trans-
re fransfers, and automated clearinghouse transfers.

F are escnbed in Section 3.

actions, transfers initiated by telepher:
{M) “Escrow ftems” means those ite
{N) “Miscellanecus Proceeds” mea
paid by any third party (cther than insu
for: (i) damage to, or destruction of, the Frg
Property; (il conveyance in lieu of condémnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O} “Mortgage Insurance” means insuran
on, the Loan. p
{P} “Periodic Payment” means the regularly scheduled aiount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of thig Securit trument.

{Q} “RESPA" means the Real Estate Settlement Pipcgdure 12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024} a ight be amended from time to time, or any
additional or successor legislation or regulation that gover resubject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and rest hat are.:mposed in regard to a “federally
related mortgage loan” even ifthe Loan does not qualify as a “federally related mortgage loan” under RESPA.
(R) “Successor in interest of Borrower” means any party that ha ‘_fen title to the Property, whether
or not that party has assumed Borrower's obligations under i i

rotecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY ;
The beneficiary of this Security Instrument is MERS (solely as nomin

sors and assigns) and the successors and assigns of MERS. This Secy
(i) the repayment of the Loan, and all renewals, extensions and mpdificatioris of the Note; and (i) the
performance of Barrower's covenants and agreements under this Sécurity, t and the Note. For

this purpose, Borrower irrevocably grants and conveys to Trustee, in truistndth f sale, the following
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Regording Juriggict

SEE LEGAL DESCRIPTION ATFTACHED HERETO AND MADE A PAR RE aﬁ\S EXHIBIT A".
APN #: P58284
APN #: 3809-301-010-0007
APN#: P31707

APN #: 350123-0-002-2005
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LOAN #: 7004115
rrently has the address of 1109 Dakota Ave., Anacortes,
‘ [Street] (City)
ton 98221 {*Property Address"}.

. and fixtures now or hereafter a part of the property. All replacements and additions shall

d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
J wer understands and agrees that MERS holds only legal title to the interests granted
a__curlty Instrument, but, if necessary to comply with Iaw or custom, MERS (as nominee

the right to graint.€n Gon\fe? the Property and that the Property is unencumbered, except for encum-
brances of record. Bormwer swarants and will defend generally the title to the Property against all claims
and demands, subject to afly éncumbrances of record.

THIS SECURITY
covenants with limited“vagations
property.

UNIFORM COVENANTE..Borro
1. Payment of Principal
Borrower shall pay when due th
prepayment charges and late
Items pursuant to Section 3. Pa

combines uniform covenants for national use and non-uniform
risdiction o constitute a uniform security instrument covering real

gf and Lender covenant and agree as follows:

rest, Escrow Items, Prepayment Charges, and Late Charges.
iricipal of, and interest on, the debt evidenced by the Note and any
{inder the Note. Borrower shall also pay funds for Escrow
inder the Note and this Security Instrument shall be made in

as selected by Lender: (a) cash;, {b)
cashier’s check, provided any such ch
federal agency, instrumentality, or entity; é

Payments are deemed received by Le

whn upon an institution whose deposits are insured by a
Etectronic Funds Transfer.

‘when received at the location designated in the Note or at
nder in accardance with the notice provisions in Section
15. Lender may return any payment or partlal Payment if thie payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymeiit gt ‘partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejud ‘its, rights to refuse such payment or partial
i payments at the time such payments are

aston unapphed funds. Lender may hold such unappfi
Loan current. if Borrower does not do so wuthln a reason

applied to the outstanding principal
balance under the Note |mmed|ately prior to foreclosure. No o which Borrower might have now

2, Application of Payments or Proceeds. Except as otHepyis
ments accepted and applied by Lender shall be applled in the follow;

be applied first to late charges, second to any other amounts due und '
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic nt which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to th it payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may, apply sy fayment received
from Borrower to the repayment of the Periodic Payments if, and to the exterrt ﬂ‘mﬁ, edch ent can be

under the Note, until the Note is pald in full, a sum {the "Funds”) to provide for paymen{ a
for. (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of M
ance premiums in accordance with the provisions of Section 10. These itens are called ;

InltlaIS'

\
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LOAN #: 7004115
es Fees, and Assessments, if any, be escrowed by Bomrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
' t|on Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s

"o, pay the Funds for any or all Escrow items. Lender may waive Borrower's obligation to pay to
g for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ftems
ent of Fuhds has been waived by Lender and, if Lender requires, shail furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation
; pﬁ ents and (s! prowde rece|pts shall for all purposes be deemed to be a covenant and

al Escrow ltem, Lender may exercise its rights under Sectton 9 and pay such amount
and Borrower shaﬁ thefi be obligated under Section 8 to repay to Lender any such amount, Lender may
r all Escrow items at any time by a notice given in accordance with Section
, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may at any.l
Funds at the time specifie

r RESPA, and {b) not to exceed the maximum amaount a lender can require
under RESPA, Lender

stlma the amount of Funds due on the basis of current data and reasonable
row ftems or otherwise in accordance with Applicable Law,

ution whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow ltems no later than the time specified

The Funds shall bgh
ity, or entity (including Let
Home Loan Bank, Lende
under RESPA. Lender sha|l "ot

the esciow account, or verﬁymgr”t
and Applicable Law permits Le

row ftems, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or

and Lender can agree in writing, however, that interest
¢ to Borrower, without charge, an annual accounting of the

shall be paid on the Funds. Len
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordance
defined under RESPA, Lender shall notify

: WBr as regquired by RESPA, and Borrower shall pay o
Lender the amount necessary to make up,

shortage in accordance with RESPA, but in no more than
12 manthly payments. If there is a deficienty ‘of Funds held in escrow, as defined under RESPA, Lender
shalt netify Borrower as required by RESPA) Borrower ghall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but infio‘more than 12 monthly payments.

Upon payment in full of all sums secured by this Sa i trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Associatio eg-and Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay  maEnnel provided in Section 3.

Borrower shall promptly discharge any lien which has prigrity over:this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatic by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceeding ' 1L
prevent the enforcement of the lien while those proceedings are-perdir
are concluded; or {c) secures from the holder of the lienan agreement

dents, charges, fines, and impositions attrib-
rity lastrument, leasehold payments or ground

lien. Within 10 days of the date on which that notice i |s given, Borrow:
mare of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term ;
other hazards including, but not limited 1o, earthquakes and floods, for which Bender
This insurance shall be maintained in the amounts (including deductible leveis) an
Lender requires. What Lender requires pursuant to the preceding sentences can w:hﬁ"‘
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrow:
right to disapprove Borrower's choice, which right shall not be exercised unreascnabl

insurance.
pgr!ods that

services and subsequent charges each time remappings or similar changes occur which re.
affect such determination or cerification. Bomrower shall also be responsible for the paym j
imposed by the Federal Emergency Management Agency in connection with the review of ary floodeo
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may
coverage, at Lender's option and Borrower's expensa. Lender is under no obligation

Initial
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LOAN #: 7004115

irticiiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ct Borrower, Borrower's equity in the Property, or the contents of the Property against any risk,
or liakilty and might prowde greater or lesser coverage than was prewously in effect. Borrower

&t Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ynal debt of Borrowersecured by this Security Instrument. These amounts shall bear interest

licies required by Lender and renewals of such policies shall be subject to Lender's
ych policies, shall include a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal
Af Cefderwequires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or gesirdction of, the Property, such policy shail include a standard mortgage clause and
shall name Lends y

In the evest of loss, Berrower shall give prompt notice to the msurance carrier and Lender. Lender
may make proof of lost, ;’f notitiade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance eds, whether or not the underlying insurance was required by Lender,
air of the Property, if the restoration or repair is economically feasible
d Durmg such repair and restoratron perrod L.ender shall have the

e sums secured by this Securrty Instrument, whether or not
then due, with the excess, if any, paid ta B ch insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property J
claim and related matters. If Borrower dé‘)e espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cléim; then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris i Lender (a) Borrower’s rights o any insurance proceeds
in an amount not to exceed the amounts unpaid under th Npte or this Security Instrument, and {b) any
other of Borrower's rights (other than the right to any s&fund af unearned premiums paid by Borrower)
under all insurance policies covering the Property, in as"\ uch rights are applicable to the coverage
of the Praperty. Lender may use the insurance proé f to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instiu ther or nat then due.

§. Occupancy. Borrower shall occupy, establish, Property as Borrower's principal residence
within 80 days after the execution of this Security Instrur &ll Gontinue to occupy the Property as

agrees in writing, which consent shall not be unreasonably with unless extenuating circumstances
exist which are beyond Borrower’s control.
7. Preservation, Maintenance and Protection of th

Propé rections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterief!

the Property from deteriorating or decreasing in value due to its cong
ant to Section 5 that repair or restoration is not economically feasibl rrshall promptly repair the
Property if damaged to avoid further deterioration or damage. If insuranse.gr condgémnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower.shéll b eéponsible for repairing
or restoring the Property only if Lender has released proceeds for such pu .

proceeds for the repairs and restoration in a srngle payment or in a serles

it is determined pursu-

sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or pnor to such an interior mspectron specrfymg sucn,

provide Lender with material information) in connection with the Loan. Material represi
but are not limited to, representations concerning Borrower’s occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securitynstruiven
If (a) Borrower fails to perform the covenants and agreements contained in this Securrty In ,
there is a legal proceeding that might significantly affect Lender's interest in the Property an
this Security Instrument (such as a proceeting in bankruptey, probate, for condemnatio
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LCAN #: 7004115
ement of a lien which may attain priority overthis Security Instrument orto enforce laws or regulations),
rrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ropriate to protect Lender’s interest in the Property and rights under this Security instrument, including

tfng andfor assessmg the value of the Property, and securing and/or repairing the Property. Lender’s

andf‘or rights under this Secunty Instrument including its secured position ina bankruptcy
curing the Property includes, but is not Irmlted to, entenng the Property to make repairs,
aplace or board up doors and wmdows drain water from pipes, eliminate building or other

ifigurs no liability for not taking any or all actions authorized under this Section 9

dishdrsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Se__.
dishursement a

If this Secur%ty Ins
Borrower shall not surrendé
the ground lease. Borrg

on a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
shall.not, without the express written consent of Lender, alter or amend the

|_= writing.

¢ er required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pre red to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ; i
that previously prowded sueh,insu
ments toward the premiums for

coverage substantially equivale

ngage Insurance, Borrower shall pay the premiums required to obtain
the_ Moﬁgage Insurance previously in effect, at a cost substantiaily
Meﬁ‘t

§ t&of the separately designated payments that were due
when the insurance coverage ceased to,bein effett, Lender will accept, use and retain these payments as
a non-réfundable loss reserve in lieu o
notwithstanding the fact that the Loan is ltj y paid in full. and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss réserve. Lender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an
ilable, is obt, ined, and Lender requires separately desig-
i jf Lender required Mortgage Insurance as a

ntil Lender's requirement for Mortgage
een Berrower and Lender providing for
such termination or until termination is required by Apetl -Mathing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity that

he Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. BorrO\;

¥ party to the Mortgage Insurance.

enter into agreements with other parties that share or modify theifs
are on terms and conditions that are satisfactory to the mortgage- ng the other party (or parties)
o these agreements. These agreements may require the mortgage insu ke payments using any
source of funds that the mortgage insurer may have available (whiz de funds obtained from
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Note, znotl @r, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly-or.idiggctly) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgagﬁe’lnsu nce, in exchange
for sharing or modifying the mortgage insurer's risk, or reducrng losses. If sugh agree
an affiliate of Lender takes a share of the insurer's I‘ISk in exchange for a sha
the insurer, the arrangement is often termed “captive reinsurance.” Further
(a) Any such agreements will not affect the amounts that Borro
Mortgage Insurance, or any other terms of the Loan. Such agreements will not irice
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to’
{b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain c:
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,

a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termmatlon

aSS|gned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restgralid
the Property, if the restoration or repair is economically feasible and Lender’s security |

Initials
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LOAN #: 7004115
dringssuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
i erder has had an opportunity to inspact such Property to ensure the work has been completed to

{ satisfactlon provided that such inspection shail be undertaken promptly. Lender may pay for

Proceeds. If the restoration or repair is not economically feasible or Lender's security would
& Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

1 wded for in Section 2.
\ al taking destruction or loss in value of the Property, the Miscellaneous Proceeds
shallbe appil
if any, paid to Bo
Inthe event of
of the Property i
than the amout gf

reduced by the amount of the Miscellanecus Proceeds multiplied by the

maunt of the sums secured immediately before the partial taking, destruc-
e fair market value of the Property immediately before the partial
y balance shall be paid to Borrower.

foilowmg fraction: (a) the
tion, or loss in valu
taking, destruction, o

and Lender otherwise agrééﬁiu iting,
by this Security Instrument whet

& Miscellaneous Proceeds shall be applied to the sums secured
“not the sums are then due.

Party {(as defined in the next ser
fails to respond to Lender within

Borrower Miscellaneous Proceeds or t
Miscellanaous Proceeds. ;

Borrower shall be in default if any a or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitureof the Property or other material impairment of Lender’s
interest in the Property or rights under this Si urity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section”$, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, presiugs f%:)rfelture of the Property or ather material
impairment of Lender's interest in the Property or ri 1is Security Instrument. The proceeds of
any award or claim for damages that are attributablé ent of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to
in the order provided for in Saction 2.

12. Borrower Not Released; Forbearance By LenderNgt a Wi
ment or modification of amartization of the sums secured by | i
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall not be requi
Successor in interest of Borrower or to refuse to extend time for payes
of the sums secured by this Security instrument by reason of any deriag
or any Successors in Interest of Borrower. Any forbearance by Lene,ier in exe
including, without limitation, Lender’s acceptance of payments fro

~repair of the Property shall be applied

gr. Extension of the time for pay-
instrument granted by Lender to

lease the liability of Borrower or
mmance proceedings against any
othérwise modify amortization
by the original Borrower
ing any right or remedy
ntities or Successors

the exercise of any right or remedy.
13. Jointand Several Liabllity Co-signers; Successors and A55|g S,

who co-signs this Security Instrument but does not execute the Note (a 'co-igne
Security Instrument only to mortgage, grant and convey the co-signer’s intergst
terms of this Security Instrument; (b} is not personally obligated to pay the surte:
instrument; and (c) agrees that Lender and any other Borrower can agree to exter

make any accommodations with regard to the terms of this Security Instrument '
co-8ig ner s consent.

under the
is Security
forbear or

obligations and liability under this Security Instrument unless Lender agrees to such reiease i
covenants and agreements of this Security instrument shall bind (except as provided in 8
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, forthe purpose of protecting Lender's interest in the Property and rights u
Instrument, including, but not limited to, attorneys' fees, property inspection and valuati

initial
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LOAN #: 7004115
sther fees, the absence of express authority in this Security Instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Securlty Instrument or by Appllcab!e Law.

r the Note or by making a direct payment to Borrower. if a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by

Notice to any one Borrower shall constitute notice to ail Borrowers unless
res otherwise. The notice address shall be the Property Address unless
bstitute notice address by notice to Lender. Borrower shall promptly notify
I ss. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrgwersshdll oniy ksport a change of address through that specified procedure. There
tay be only one desrgnaree notrce address under this Securlty Instrument at any one time. Any notice to

is n which the Property is located. Ali rights and obligations
contained in this Security Instrument ject tn any requirements and iimitations of Applicable Law.
Applicable Law might expticitly or impl the

such silence shall not be construed as & |
provision or clause of this Security Instruime
not affect other provisions of this Securi
conflicting pravision.

As used in this Security Instrument: {a rds of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gesider; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may’ gives sole discretion without any obligation to
take any action.

. he Note conflicts with Applicable Law such conflict shail
rument or the Note which can be given effect without the

e Note and of this Security Instrument.
rrower. As used in this Section 18, “Inter-
reperty, including, but not limited to, those
drinstallment sales contract or escrow
re date to a purchaser,
ransferred (orif Borrower is not

beneficial interests transferred in a bond for deed contr:
agreement, the intent of which is the transfer of title by Borr

consent, Lender may reqwre immediate payment in full of af.stm ‘setured, by this Security Instrument.
However, this option shall not be exercised by Lender if such exas ited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower not TEratron The notice shall
provide a period of not less than 30 days from the date the notice

Instrument without further notice or demand on Borrower. ;
19. Borrower's Right to Reinstate After Acceleratlon If Borrower m

24 at any time prior

‘coptained in this
Securlty Instrument (b} such other period as Applicable Law might specify forthés+ | &
right to reinstate; or {c) entry of a judgment enforcing this Security InstrumentThose ; ditﬂ)ns are that
Borrower: (a) pays Lender all sums which then would be due under this Secunty
Note as if no acceleration had occurred; {b) cures any default of any other coven

Security Instrument, and Borrower’s cbligation to pay the sums secured by this Security In
continue unchanged. Lender may require that Borrower pay such reinstatement surns a
one or more of the followung forms, as selected by Lender (a) cash; (b) money order; {c)

Upon reinstatement by Borrower, this Secun’ryr Instrument and obltgatlons secured here

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 7004115

ly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pamal interest

eNtite-{together with this Security Instrument) can he sold one or more times without prior notice to
A sale might result in a change in the entity (known as the “Loan Servicer’) that coilects Periodic

under the Note and this Security instrument and performs other mertgage loan servicing

en written notice of the change which will state the name and address of the new Loan
'2s3 to which payments should be made and any other information RESPA requires in

efihan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Ledry, Servicer or be transferred to a successor Loan Servicer and are not assumed

snder may commence, join, or be joined to any judicial action (as either an indi-
f a class) that arises from the other party's actions pursuant to this Security

il such Borrower or Lender has notified the other party (with such notice
reguirements of Section 15) of such alleged breach and afforded the other

cure given to Borrower pE
to Section 18 shall be de
this Section 20.

21. Hazardous Substanc used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic 0 :
' other flammable or toxic petroleum products, toxic pesti-
als containing asbestos or formaldehyde, and radioactive
materiais; (b) “Environmental Law" m ws and Iaws of the jurisdiction where the Property
is located that relate to health, safety o
any response action, remedial action
‘Environmental Condition” means &
Environmental Cleanup.

Borrower shall not cause or parmit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substan@es on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectifg the Proparty, (a) that is in violation of any Environmental
Law {b) which creates an Environmental Condition, or &) wikich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ady sely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence ? or storage on the Property of small quantities of
Hazardous Substances that are generally recognizey appfopriate to normal residential uses and to
maintenance of the Property (including, but not limited dous-substances in consumer products).

Borrower shall promptly give Lender written noti Y véﬁtlgatlon claim, demand, lawsuit
ot other action by any governmental or regulatory agency o e party involving the Property and any
Hazardous Substance or Environmental Law of which Borr has actual knowledge, (b) any Environ-
mental Condition, including but net limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by thegresence,.
ous Substance which adversely affects the value of the Propefiy.
governmental or regulatory authority, or any pnvate party, that any Em¢
Hazardous Substance affecting the Property is necessary, Borrows shall p
remedial actions in accordance with Environmental Law. Nothing £
Lender for an Environmental Cleanup.

‘actuon as defined in Environmental Law; and (d} an
hat can cause, contribute to, or otherwise trigger an

ptly take all necessary
any obligation on

2
ing Borrower s breach of any covenant or agreement in this Security Ensstru en \'but not prior to
acceleration under Section 18 unless Applicable Law provides othermse} y
(a) the default; (b) the action required to cure the default; (c) a date, not %% ; 1
the date the notice is given to Borrower, by which the defauit must be cured; 2
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public auction at
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a defaui
defense of Borrower to acceleration and sale, and any other matters required to bé
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any othi
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable at
and costs of title evidence.

¢'days from
that fallure to

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UN/FORM INSTRUMENT Form 3048 1101
Ellie Mae, inc. Page 9 of 11

10052015 01:41 PM PST



LOAN #: 7004115

f lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er shalf take such action regarding notice of sale and shall give such notices to Borrower and
i“fiersons as Applicable Law may require. After the time required by Applicable Law and
aft ps}iﬁic tion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
n to the highest bidder at the time and place and under the terms desighated in the

n one or more parcels and in any order Trustee determines. Trustee may postpone

and attorneys’
person or pers
the sale took place
23 Reconveyance Jipari payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recorvey th Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured’ d Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persof¥or per, g;ally entitted to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance.
24. Substitute Trustee. In accmdance with Applicable Law, Lender may from time to time appoint
a successor trustee o any, Trustee appdinted hereunder who has ceased to act. Without conveyance of
the Property, the successor trustée shalSucceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
25. Use of Property. The erty
26. Attorneys’ Fees. Lender shail
any action or proceeding to const
fees,” whenever used in this Secunty
by Lender in any bankruptcy proceeding

it used principally for agricultural purposes.

ﬁed to recover its reasonable attorneys’ fees and costs in
rcé any term of this Security Instrument. The term "attorneys’
nt, shall include without timitation attameys’ fees incurred

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts*snd agree
Security Instrument and in any Rider executed by Bo
<

e terms and covenants contained in this
Vrecorded with it.

PAUL REISMAN L/

Initials
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LOAN #: 7004115

COUNTY OF 3 KO [ ss:

f ersonaily appeareg.before me PAUL REISMAN AND HOPE STAR to me
ividual pa arties described in and who executed the within and

efit, and acknowlédged that he/shdfthey'signed the same as hlslher@ree
d deed, for the uses and purpo es therein mentioned
and and official seal this day of& 1 ;l! 4 2_,@

W uil/'f/»

ublic in and f?r the State of .
Washington, residing at 30U i S{Q l?(}ﬂ

My Appointment Expires

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Brett Lloyd’
NMLS ID: 493147

Initial
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellis Mae. inc. Page 11 of 11 WAEDEED 03,
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Exhibit A — Legal Description

Loan Numlbser:

Property Address

The West 1/2 of Lot 7 and all
ADDITION TO ANACQ
records of Skagit County,

8, 9 and 10, Block 310, “NORTHERN PACIFIC
;#‘ag'per plat recorded in Volume 2 of Plats, page 9,

Parcel B:
That portion of the Vacated Biirliy
the Plat of the “NORTHERN PAC
recorded in Volume 2 of Plats, pag
described as follows:

orthern Railroad Right Of Way, according to
ADBITION TO ANACORTES,” as per plat
cords of Skagit County, Washington and

Beginning at the Northwesterly corner df:Block 30i:0f said Plat of the “NORTHERN
PACIFIC ADDITION TO ANACORTES”
Thence North 21°36744™ West 50 feet;
Thence North 59°09°58” East 112.50 feet;
Thence South 16°15°44” East 64.81 feet to the.]
Thence South 66°28°42” West along said North

beginning (P.Q.B.).

ne of said Block 301;
06 feet to the point of

END OF EXHIBIT-:



LOAN #: 7004115
MIN: 1001359-0007004115-4

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this Sth day of October, 2015, _andis
incorporated’ int¢, ‘and.amends and supplements the Deed of Trust“ (the "Security
Instrument”) of the.same date given by the unders&gned (the “Borrower,” whether there
are one or more perséns undersigned) to secure Borrower’s Note to

h,

(‘Lender”) of the sam
Instrument, which is e

In addition to the covenants ana
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
hat the Security Instrument is amended as

1. The Definitions section o Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instr “Lender” includes

any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Syste
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and has“an addfess and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
appointed as the Nominee for Lender to exercise the rights, duties ar
Lender as Lender may from time to time direct, including but not imit
successor trustee, assigning, or releasing, in whole or in part this.Secuyi
foreclosing or directing Trustee to institute foreclosure of this Secu
or taking such other actions as Lender may deem necessary or::
this Security Instrument. The term "MERS” includes any successo
MERS. This appointment shall inure to and bind MERS, its successa
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

“Nominee” means one designated to act for another as its representative
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials 3
Ellie Mae, Inc. Page 10f4 F3158RDU
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LOAN #: 7004115
SFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
follows:

iinstrument secures to Lender: (i) the repayment of the Loan, and
iens and modifications of the Note; and (ii) the performance of
nts ‘and agreements under this Security Instrument and the Note.
Borrgwer irrevocably grants and conveys to Trustee, in trust, with

For this purjjose \
described pro_Perty located in the

power of sal€, the’

County i ype of Recording Jurisdiction] of

Skagit Name of Recording Jurisdiction]:

SEE LEGAL DES! TTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".

APN #: P58284 ‘ :
APN #: 3809-301-010-0007
APN #:. P31707 '

APN #. 350123-0-002-

which currently has the address of 9 Dakota Ave., Anacortes,

[Street][City]
WA 98221 (“Propedy Adﬁ
[State] [Zip Code]
TOGETHER WITH all the improvem pwor: hereafter erected on the

property, and all easements, appurtenances, ang fixture 5 NOW Of hereafter a part of
the property. All replacements and additions shali also be covered by this Security
Igstrumr?nt. All of the foregoing is referred to is~ Security Instrument as the
“Property.”

Lender, as the beneficiary under this Security lristrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served ERS at the designated
Nominee for Lender. Borrower understands and agrees t AERS, as the designated
Nominee for Lender, has the right to exercise any or all intefests gianted by Borrower
to Lender, including, but not limited to, the right to foreclose and selt'the Property;
and to take any action required of Lender including, but not limited 5, .4ssigning and
releasing this Security Instrument, and substituting a successar4ruste

C. NOTICES

Section 15 of the Security Instrument is amended to read as oilow

15.Notices. All notices given by Borrower or Lender in conneg
Security Instrument must be in writing. Any notice to Borrower in conné
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice addre
by other means. Notice to any one Borrower shall constitute notice to all Ber
unless Applicable Law expressly requires otherwise. The notice address's
the Property Address unless Borrower has designated a substitute nftice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT )
Form 3158 04/2014 Initials:

Ellie Mae, Inc. Page 2 of 4

F3158RLU
10/05/2015 01:41 PM PST




LOAN #: 7004115

o Lender. Borrower shall promptly notify Lender of Borrower's change of
fider specifies a procedure for reporting Borrower’s change of address,
hall anly report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
ni-hotice to Lender shall be given by delivering it or by mailing it by first
ndér's address stated herein unless Lender has designated another
240, Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
it is terminated. Ang; notice provided by Borrower in connection
‘ ! ent will not be deemed to have been given to MERS until
actually received by S. Any notice in connection with this Security Instrument
shall not be deemed 1 have been given to Lender until actually received by Lender. If
any notice require s-3ecurity Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument

any ong fime.’
class mail to:

* OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:

_ oan Servicer; Notice of Grievance. The Note
or a partial interest in the N§ ogether with this Security Instrument) can be sold
one or more times without prior ce te'Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomifieé interest in this Security Instrument, MERS
remains the Nominee for Lender/with the authority to exercise the rights of Lender. A
sale might result in a change in thé estity (known as the “Loan Servicer”) that coliects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might'be one @f more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.Chédnge of the Loan Servicer, Borrower
will be given written notice of the change. state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection.with a notice of transfer of servicing.
If the Note is sold and thereafter the Loa ‘ed by a Loan Servicer other
than the purchaser of the Note, the mortgage Toan servicing obligations to Borrower
will remain with the Loan Servicer or be transf

.successor Loan Servicer
and are not assumed by the Note purchaser uniess ot ise provided by the Note
purchaser. :

20.Sale of Note; Ch

_ Neither Borrower nor Lender may commence;jo ‘e joined to any judicial
action (as either an individual litigant or the member of a/class) that arises from the
other party's actions pursuant to this Security Instrument or that'alleges that the other
party has breached any provision of, or any duty ow : of, this Security
Instrument, until such Borrower or Lender has notified the ot with such notice
given in compliance with the requirements of Section 15) of sy leged breach and
afforded the other party hereto a reasonable period after the giving of:8uch notice to
take corrective action. If Applicable Law provides a time period wl ust elapse
before certain action can be taken, that time period will be deerned to asonable
for purposes of this paragraph. The notice of acceleration and oppost ure given
to Borrower pursuant to Section 22 and the notice of acceleration ¢ o Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and 9p; i
corrective action provisions of this Section 20, ;

E. SUBSTITUTE TRUSTEE

24, Substitute Trustee. In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the succ

MERS RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7004115

shall sucgeed to all the title, power and duties conferred upon Trustee herein and by
Applicable”

IO" 6” \C—‘l {Seal)

DATE

10-0-19  (sea

DATE

HOPE STAR

MERS RIDER - Single Family - Fannie Mae/Freddlo Mac UNIFORM INSTRUMEN
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Exhibit A — Legal Description

The West 1/2 of Lot 7 ‘ang
ADDITION TO ANACOREES ;¥ag'per plat recorded in Volume 2 of Plats, page 9,
records of Skagit County, ;

Parcel B:
That portion of the Vacated Burlia
the Plat of the “NORTHERN PAC
recorded in Volume 2 of Plats, pag
described as follows:

orthern Railroad Right Of Way, according to
DDBITION TO ANACORTES,” as per plat

Beginning at the Northwesterly corner of*
PACIFIC ADDITION TO ANACORTES”
Thence North 21°36°44 West 50 feet;
Thence North 59°09°58" East 112.50 feet;
Thence South 16°15°44” East 64.81 feet to the:]
Thence South 66°28°42” West along said Norther.
beginning (P.0.B.),

END OF EXHIBIT:"



