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DEED OF TRUST

“d in multiple sections of this document are defined below and othet words are defined in Sections 7, 8,
ertain rules regarding the usage of words used in this document are also provided in Section 11.

Note means the prosh
amendments thereté”

TRANSFER OF RIGHTS

This Security Instrument séc 5 Lendet (i) the repayment of the Loan and all renewals, extension and
modifications of the Note, ( nce of Borrower’s covenants and agreements under this Security
Instrument and the Note and ( of any future advances, with interest, which are secured by this
deed of trust. For this purpose cably grants and conveys to Trustee, in trust, for the benefit of the

by conveyed and has the right to grant and
¥ the encumbrances of record. Borrower
ims and demands, subject to any

Borrower covenants that Borrower is lawfully seised of the egta
comvey the Property and that the Property is unencumbereg ext
warrants and will defend generally the title to the Proper{
encumbrances.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charges. Bosrwwer shafl pay when due the principal of, and
interest on the debt evidenced by the Note and any late charges d
received by lender when received at the location designated in the
designated by Lender.

2. Application of Payments or Proceeds. Except as otherwise d

it became due. Any remaining amounts shall be applied first to late charges, secory
under this Security Instrument, and then to reduce the principal balance of the No

more than one Periodic Payment is outstanding, Lender may apply any payment receive
repayment of the Periodic Payments if, and to the extent that, each payment can be paid
any excess exists after the payment is applied to the full payment of one or more Periodic
may be applied to any late charges due.

3

Property, if any, and Community Association Dues, Fees, and Asscssments ifany. Should Borrower
any of the above-mentioned items when due, Lender may pay the same, and the amount so paid, witls
the rate set forth in the Note secured hereby, shall be added to and become a part of the debt secured in
of trust.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowe
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but ohly’
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
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.determines that any part of the Property is subject to a lien, which can attain priority over this Security
ent, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
s given, Borrower shall satisfy the lien or 1ake one of more of the actions set forth in this Section 3.

imited to, earthquakes and floods, for which Lender requires insurance. This insurance shall
e full insurable value of the improvements. The insurance carrier providing the insurance
’by the Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not

ly.

surance policy may be applied upon any indebtedness hereby secured in such
ng. Such application by the Lender shall not cause discontinuance of any
proceedings to foreclose the e
policies then in force shall p ‘the purchaser at the foreclosure sale,

Protection of the Property, Inspections. Borrower shall not destroy,
operty to deteriorate or commit waste on the Property. Borrower shall

: md further deterioration or damage. If thc insurance or
T restore the Property, Borrower is not relieved of Borrower’s

4. Protection of Lender’s Interesi
borrower fails to perform the covenants an

bite, for condemnation or forfeitures, for enforcement of a
gtrument or to enforce laws or regulations) or {c) Borrower has
y for whatever is reasonable or appropriate to protect
this Security Instrument including protecting and/or assessing
the value of the Property and securing and/or repairifig the Pro Lender’s actions can include, but are not
limited to (a) paying any sums secured by a hcn which has p er this Security Instrument; (b) appearing

; t in the Property and/or rights under this
ceeding. Securing the Property includes,
eplace or board up doors and windows,

Instrument {such as a proceeding in bankrup
lien which may attain priority over this Securi
abandoned the Property, then Lender may do

r does not have to do so and is not
y for not taking any or all actions

turned on or off. Although Lender may take action under this
under any duty or obligation do to so. It is agreed that Lender in
authorized under this Section 6.

7. Assignment of Miscellaneons Proceeds; Forfeiture, “Miscellahed

condemnation or other taking of all or any part of the Property; (iii} conveyance i
misrepresentations of, or omissions as to the value and/or condition of the Prope

value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securn,. [
be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a4
of the sums secured immediately before the partial taking, destruction, or loss in value divided by
market value of the Property immediately before the partial taking, destruction, or loss in value.
shall be paid to Borrower,

Property immediately before the partiat taking, destruction, or loss in value is less than the amount of the sum
secured immediately before the partial taking, destruction, or loss in value unless Borrower and Lender othe
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument'
whether or not the sums are then due.
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operty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to respond to
within 30 days after the date the notice is given, Lender is authorized to collect and apply the

sus Proceeds either to restoration or repair of the Property or to the sums secured by this Security
hether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous

n default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
ult in forfelture of the Property or other material impairment of Lender e mterest in the

shall mean any party that k
obligations under the Not ; ipcurity Instrument. Extension of the time for payment ot modification of
amortization of the sumns secufed by this:Security Instrument granted by Lender to Borrower or Successor in
rrelease the liability of Botrower or Successor in Interest of Borrower.
peedings against Borrower or any Successor in Interest of Borrower
herwise modify amortization of the sums secured by this Security
iginal Borrower or any Successors in Interest of Borrower.
r remedy including, without limitation, Lender’s acceptance
rs in Interest of Borrower or in amounts less than the amount
gxercise of any right or remedy.

or to refuse to extend time for ;;ie@m- t &
Instrument by reason of any demand ilag

of payments from third persons, entitigs"dr
then due, shall not be a waiver of or prée

Subject to the provisions of Section 12, any Sufcesgst 1 Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in «nd is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Secyrity Instrum orrower shall not be released from Borrower’s obligations
and Habilities under this Security Instrument uniess Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind “znid benefit the snecessors and assigns of Lender.

9, Loan Charges. Lender may charge Borrower fees:

ction and valuation fees. In regard to any
other fees, the absence of express authority in this Security: Ihsjnsines harge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such f
prohibited by the Security Instrument or applicable law.

If this Loan is subject te a law which sets maximum loan charge is finally interpreted so that the
interest or other loan charges collected or to be collected in connecmdp ith the Loan exceed the permitted limits,

11m1t and (b) any sums already collected from Borrower which exceeded perpiitie
Borrower Lender may choose to make this refund by reducmg the pnnc1pa§ owed )

acceptance of any such refund made by direct payment to Borrower will coﬁstﬁu
Borrower might have arising out of such overcharge.

10. Notices. All notices given by Borrower or Lender in connection with th
writing. Any notice to Borrower in connection with this Security Instrument shall be
to Bortower when mailed by first class mail or when actually delivered to Borrower’s not'f*
other means. The notice address shall be 1801 Grove Street, Unit B, Marysville, WA
has designated a substitute notice address by notice to Lender. Borrower shall promptl
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s chan

designated notice address under thls Security Instrument at any one time. Any notlce to Lendem

delivering it or by mailing it by first class mail to David B. and Erin Johnson at P.O. Box 1416, M
98270 unless Lender has designated another address by notice to Borrower. Any natice in connes
Security Instrument shall not be deemed to have been given to Lender until actually received by Le

11. Governing Law; Severability: Rules of Construction. Federal law and the law of the jurisdictic
which the Property is located shall govern this Security Instrument. All rights and obligations containe
Security Instrument are subject to any requirements and limitation of applicable law. Applicable law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Sec nty
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sids or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice
-} the word “may” gives sole discretion without any obligation to take any action.

t in the Property” means any legal or beneficial interest in the Property, inctuding but not
eficial interests transterred in a bond for deed, contract for deed, installment sales contract or

full of all sums secured byl
exercise is prohibited by apf

13. Borrower’s Right to R
have the right to have enforcerng SéEcy
ten days before sale of the Propeitypirssiantto any power of sale contained in this Security Instrument; (b} such
other period as applicable law might gpeeity for thg termination of Borrower’s right to reinstate; or (¢} entry of a
judgment enforcing this Security 1
then would be due under this Security
default of any other covenants or agreef ‘ ) gaaye all expenses incurred in enforcing this Secunty Instrument,
operty inspection and valuation fees, and other fees

he Property and rights under this Security Instrument;

and (d) takes such action as Lender may realéa
rights under this Security Instrument, and Bo
Instrument shall continue unchanged. Lender

14, Acceleration; Remedies. Lender shall give notice’ia.
Borrower's breach of any covenant or agreement in this Security Igsts
Section 12 unless applicable law provides otherwise). The notice’shi
required to cure the default; (¢) a date, not less than 30 days from
which the default must be cured; and {d) that failure to cure the de
notice may result in acceleratlon of the sums secured by the Security
public auction at a date not less than 120 days in the future. The notice s i‘l
to reinstate afier acceleration, the right to bring a court action to assert thy n-exis
defense of Borrower to acceleration and sale, and any other matters requi
applicable law. If the default is not cured on or before the date specified in
require immediate payment in full of all sums secured by this Security Instruri&
may invoke the power of sale and/or any other remedies permitted by applicable
collect all expenses incurred in pursuing the remedies provided in this Section 14
reasonable attormey’s fees and costs of title evidence.

form Borrower of the right
€ of a default or any other
ded in thc notice by

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the o f an event of
default and of Lender’s election to cause the Property to be sold. Trustee and Lender s '
regarding naotice of sale and shall give such notices to Borrower and to other persons as
require. After the time required by applicable law and after publication of the notice of salg,
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time ;
under the terms designated in the notice of szle in one or more parcels and in any order Trusteé;
Trustee may postpone sale of the Property for a period or periods permitted by applicable law b
announcement at the time and place fixed in the notice of sale. Lender or its designee may purch
at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or w:
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
staternents made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expen
the szle, including but not limited to, reasonable Trustee’s and attorney’s fees; (b) to all sums secured by this
Security Instrument; and (c) any excess to the person or persons Iegally entitled to it or to the clerk of the supefior
court of the county in which the sale took place.
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by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
oppersons legally entitled to it. Such person or persons shall pay any recordation costs and the Trustee’s

Lender shall be entitled to recover its reasonable attorney's fees and costs in any
strue or enforce any term of this Security Instrument. The terms “attorney’s fees”

David B. Johnso\l\fixaﬁer

STATE OF WASHINGTON
COUNTY OF SNOHOMISH

I certify that I know or have satisfactory evidegce thit David B. Johuson is the person who appeared before me,
and said person acknowledged that he signe drument, on oath stated that he was authorized to execute the
instrument and acknowledged it as the Membe rost Family LLC, to be the free and voluntary act of such
party for the uses and purposes mentioned in 1 trument.

z_u K luglud_

Dated OC‘)L // 2015
! , Notar¢/ Pubhc in and for

mgton residing at A
MARIE K. ENGLISH M $ Z
NOTARY PUBLIC Y Dec 4 2
STATE OF WASHINGTON
COMMISSION EXPIRES
DECEMBER 4, 201§
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