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Concord, CA 945

Assessor's Parcel or Azt P62487/ 3867-000-035-1607

Abbreviated Legal Descri | TRACT 35 BURLINGTON ACREAGE

{include tot, block and plat or section, township and range|

Full lega! description located on TITLED "EXHIBIT A" {2~

Trustee: Chicago Title

LOAN #: 1508004308

CHICAGO TITLE
lp20025%7)

ine For Recording Data]

OF TRUST

MIN 1006166-0004021613-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document &y
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiding
are also provided in Section 16.

{(A) "Security Instrument” means this document, which i<
together with all Riders to this document.
(B) "Borrower” is JOSE CARDENAS, A MARRIED MAR}
PROPERTY.

low and other words are defined in
& usatie of words used in this document

ober 1, 2015,

E AND SEPARATE

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

100 California Street, Suite 1100, San Francisco, CA 94111,

(D) “Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MEF
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe € ;
Borrower, which further describes the relationship between Lender and MERS, and which is :nc@rﬁfo
into and amends and supplements this Security Instrument,
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LOAN #: 1608004308
Note” means the promissory note signed by Borrower and dated October 1, 2015.

le states that Borrower owes Lender ONE HUNDRED ELEVEN THOUSAND AND NO/100* *
k odeok ok ok ok ko ok ok U ko ok ok ko Rk ok ook ok k ok ok ok ok ok o ok Rk ok kW kR R kR Wk kR ok ok kR ok koW ok kR
arg(U.S. $111,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ayments and to pay the debt in full not later than November 1, 2045,

erty: means the property that is described below under the heading "Transfer of Rights in the

ote, and all sums due under this Securrty !nstrument plus interest,
anz all Riders to this Security Instrument that are executed by Borrower. The following
X d by Borrower [check box as applicable):
Rat&Rider ] Condominium Rider [} Second Home Rider
[] Planned Unit Development Rider ] V.A. Rider
¥ [ Biweekly Payment Rider

x] Mortgage el egistration Systems, Inc. Rider
[ Other(s) [s

all controlling applicable federal, state and local statutes, regulations,
fes.and orders (that have the effect of law) as well as all applicable final,

) “Applicable Law"
ordinances and admiq

association or similar orgaki:
(L) “Electronic Funds Tr
draft, or similar paper instrumen
computer or magnetlc tape S0 &

ny transfer of funds, other than a transaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
instruct, or authorize a financial institution to debit or credit an

ansfers, and automated clearinghouse transfers.
(M] “Escrow ltems” means those fte are described in Section 3.
(N) "Miscellaneous Proceeds” mean
paid by any third party (other than insu
for: (i) damage to, or destruction of, the Pr
Property; {iii) conveyance in lieu of condex
value and/or condition of the Property.
(O) "Mortgage Insurance” means insuranc
on, the Loan. ;
{P) “Periodic Payment” means the regularly schedu}

the Note, plus (i) any amounts under Section 3 of th#
{Q) "RESPA" means the Real Estate Settlement Pi
menting regulation, Regulation X (12 C.F.R. Part 1024)
additional or successor legislation or regulation that gov ]
Instrument, "RESPA” refers to all requirements and restricti
related mortgage loan” evenif the Loan does not qualify as a ™f

' (i) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under
r tz; instrument

\bject matter. As used in this Securrty
|mposed in regard a federally

or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as noming
sors and assigns) and the successors and assigns of MERS. This
(i) the repayment of the Loan, and all renewals, extensions and 7
performance of Barrower’s covenants and agreements under this Se
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, wit
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARTE,
APN #: P62487/ 3867-000-035-1607

er and Lender’s succes-
ment secures 10 Lender;
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LOAN #: 1508004308

currently has the address of 160 N Section St, Burlington,
[Street] [City]
{"Property Address"}:

iteid to, the right to foreclose and sell the Property; and to take any action required of
mited to, releasing and canceling this Security Instrument.

TS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-

property.

UNIFORM COVENA

1. Payment of Princi
Borrower shall pay when du
prepayment charges and late c;
ftems pursuant to Section 3. Payii
U.S. currency. However, if any ché
or this Security Instrument is retur
payments due under the Note and this
as selected by Lender: (a) cash; (b) m
cashier's check, provided any such che’?t:ic wn upon an institution whose depos:ts are insured by a
federal agency, instrumentality, or entity; Electronic Funds Transfer.

Payments are deemed received by Ler ‘when received at the location designated in the Note or at
ender in accordance with the notice prowsmns in Section
15. Lender may return any payment or partial payment i
to bring the Loan current, Lender may accept any paym:

d Lender covenant and agree as follows:

Escrow ltems, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
snder the Note. Borrower shall also pay funds for Escrow
der the Note and this Security Instrument shall be made in
,}“t‘h nstrument received by Lender as payment under the Note

payments in the future, but Lender is not obligated & ply sughipayments at the time such payments are
accepted. If each Periodic Payment is applied as of i due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplie: iFBorrower makes payrment to bring the
Loan current. If Borrowear does not do so within a reasona i@ o t'i“me Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fi ‘
balance under the Note immediatety prior to foreclosure. No oftset or clg m which Borrower might have now
ents due under the Note and this

ments accepted and applied by Lender shall be apphed in the followi
under the Note; (b) principal due under the Note; {c) amounts due unﬁer Secian 3. Such payments shall
ue. Arty rgsmammg amounts shalt

be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic p
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender may,
from Borrower to the repayment of the Periodic Payments if, and to the exterd, il’lﬁt e
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due Vet
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Perigd
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period
under the Note, unitil the Note is paid in full. a sum (the "Funds") to provide for paymen
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Fro
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag;
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort‘wg gg
ance premiums in accordance with the provisions of Section 10. These items are called "Escrog
At origination or at any time during the term of the Laan, Lender may require that Community Associ
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’ LOAN #: 1508004308
9, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
; beﬁ}gan Escrow tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

A in this Secunty Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuantto a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section @ and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may

15 and, upon such oY
required under this

Funds at the time spec
under RESPA. Lender sh
estimates of expenditu

The Funds shall b
ity, or entity {including Len
Home Loan Bank. Lend
under RESPA. Lender sh
the escrow account, or verif
and Applicable Law permits
Applicable Law requires interest
any interest or earnings on the F
shall be paid on the Funds. Lends
Funds as required by RESPA,

If there is a surplus of Funds held
rower for the excess funds in accordan

imate the amount of Funds due on the basis of current data and reasonable
kare-E scrow ltems or otherwise in accordance with Applicable Law.

institution whose deposits are insured by a federal agency, instrumental-
r is an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow Items no later than the time specified
rrower for holding and applying the Funds, annually analyzing
w ltems, unless L.ender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
1 the Funds, Lender shall not be reqmred to pay Borrower

wer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
hd Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with REBPA, but ir ore than 12 monthly payments.

Upon payment in full of all sums secured by this Sg  [astrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all tax¢

instrument, leasehold payments or ground
rents on the Property, if any, and Community Assaciation, a8 and Assessments, if any. To the extent
that these items are Escrow tems, Borrower shall pay th
Borrower shall promptly discharge any lien which has:priority over this Security Instrument unfess
Borrower: (a) agrees in writing to the payment of the obligatior; ecured By the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such enty (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proce@d ihiehan
prevent the enforcement of the lien while those proceedings are pe

are concluded; or {c) secures from the holder of the lien an agreemer,

which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that natice is given, Borrowe
more of the actions set forth above in this Section 4,

the Property insured against loss by fire, hazards included within the term “&
other hazards including, but not limited to, earthquakes and floods, for which Len
This insurance shall be maintained in the amounts {including deductible levels

of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowier s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably
Borrower to pay, in connection W|th this Loan, either. (a) a one-time charge for flood Z

services and subsequent charges each time remappings or similar changes oceur which reagonal
affect such determination or certification. Borrower shall also be responsible for the paymeant of agy
imposed by the Federal Emergency Management Agency in connection with the review of any'
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain iffoL
coverage, at L.ender’s option and Borrower’s expense. Lender is under no obligation to purchase
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LOAN #:. 1508004308
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

“or liability and might provide greater or lesser coverage than was previously in effect. Borrower
wiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
FANGe- that Borrower could have cbtained. Any amounts disbursed by Lender under this Section 5 shall
al debt of Borrower secured by this Security instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.
licies required by Lender and renewals of such policies shall be subject to Lender’s
such policies, shall include a standard mortgage clause, and shafl name Lender as

ires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
¢iction of, the Property, such policy shall include a standard mortgage clause and
- gee andfor as an additional loss payee.

wower shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance’ prederds, whether or not the underlying insurance was required by Lender,
shall be applied to restorg r repair of the Property, if the restoration or repair is economically feasible
and Lender’s security is'net lessered. During such repair and restoration period, Lender shall have the
right to hold such instra ecag(ﬁs until Lender has had an opportunity to inspect such Property to
ensure the work has beer ¢ompleted to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Len burse proceeds for the repairs and restoration in a single payment
orin a series of progress ts &5 (hg work is completed. Unless an agreement is made in writing or
Applicable Law requires interestto be‘pait on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or 0N such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not bé pdid out of-the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repdir js#tt ecoriomically feasible or Lender's security would be lessened,
the insurance proceeds shall be aj the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pa Bargdwer. Such insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Property,
claim and related matters. If Borrower d
insurance carrier has offered to settle a ¢l

for damage to, o
shall name Lender as
In the event of |

y file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in‘gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris to Lender {(a), Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to anye unearned premiums paid by Borrower)
under all insurance policies covering the Property, ch rights are applicabie to the coverage
of the Property. Lender may use the insurance prot repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instry ether or not then due,

6. Occupancy.Borrowershalloccupy, establish, ethe®ioperty as Borrower's principalresidence
within 60 days after the execution of this Security Instrumé 3ivall tontinue to occupy the Property as
Borrower's principal residence for at least one year after thg date of pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, of Unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the'Prop: Irspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to de ate prepramit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintainth F“-iropertym order to prevent
the Property from deteriorating or decreasing in value due to its o s it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible), wall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurancepr ce nation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower Shall betesponsible for repairing
or restoring the Property only if Lender has released proceeds for such purpgses. Letder may disburse
proceeds for the repairs and restoration in & single payment or in a series @ payments as the
work is completed. If the insurance or condemnation proceeds are not suffici tepait, or restore the
Property, Borrower is not relieved of Borrower's obligation for the completionof such repair or restoration,
i ty. If it has rea-
der.shall give

Borrower notice at the time of or prior to such an interior inspection specifying suz
8. Borrower’s Loan Application. Borrower shall bein defauitif, during the Loay

but are'not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

If (a) Borrower fails to perform the covenants and agreements contained in this Secunty Instgim
there is a legal proceeding that might significantly affect Lender's interestin the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur
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J LOAN #: 1508004308
cementof a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
fiate to protect Lender’s interest in the Property and rights under this Security Instrument, mcludmg

ingerous conditions, and have utnhues turned on or off, Although Lender maytake action
ender does not have o do so and is not under any duty or obligation to do so. Itis
s no liability for not taking any or all actions authorized under this Section 9.

secured by his S
disbursement and
payment.

If this Secu

the ground lease. Bomrow sh !I not, without the express written consent of Lender, alter or amend the
ground lease. |f Borrow, iresfee title to the Property, the leasehold and the fee title shall not merge
unless Lender agreesia-theimesgar in writing.

10. Mortgage Insurarice:. fLender required Mortgage Insurance as a condition of maklng the Loan,

that previously provided su d Borrower was required to make separately designated pay-
ments toward the premiums f&F Martgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalesit tethe Mortgage Insurance previously in effect, at a cost substantially

gage insurer selected by Lender, If ubs equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to payto L gmount of the separately desngnated payments that were due
when the insurance coverage ceased to
a non-refundable toss reserve in lieu
notwithstanding the fact that the Loan i is
rower any interest or earnings on such los
if Mortgage Insurance coverage (in the anigant and for the period that Lender requires) provided by an
[ ilable is obtained and Lender requires separately desig-

remiums required to maintain Mortgage
until Lender’s requirernent for Mortgage
tfiveen Borrower and Lender providing for

v Pothing in this Section 10 affects Bor-

Insurance in effect, or 10 provide a non-refundable®
Insurance ends in accordance with any written ag

force from time to time, and may
rduce losses. These agreemems

Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify tt
are on terms and conditions that are satisfactory to the mortgag&in
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the No sirer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dlrectly diredtly) amounts that derive
from {or might be characterized as) a portion of Borrower’s payments for M gage Inswggnee, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If Eemient provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a ramiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will ng asethie amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o gy !!u"" d.

(b) Any such agreements will not affect the rights Borrower has - if any « wi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |;
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfo
a refund of any Mortgage Insurance premiums that were unearned at the time of sui
or termination.

hake payments using any
ude funds obtained from

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration orfepa
the Property, if the restoration or repair is economically feasible and Lender's security is not [

———
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LOAN #: 1508004308
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

roceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
or ndtthen due, with the excess, if any. paid to Borrower. Such Miscellaneous Praceeds shall be

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ims secured by this Security Instrument, whether or not then due, with the excess,

before the partlal takmg destruction, or loss in value is Equal to or greater
ecured by this Security Instrument immediately before the partial taking,

by this Security Instrument wh
If the Property is abandone

fails to respond to Lender within 3§
and apply the Miscellaneous Proc
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or ti
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender’s judgment, could result in forfeitcs
interest in the Property or rights under this Sg
acceleration has occurred, reinstate as prowd@d in Sectigs
dismissed with a ruling that, in Lender’s judgment, preci
impairment of Lender's interest in the Property or rig
any award or claim for damages that are atiributabl
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

he date the notice is given, Lender is authorized to collect
restoration or repair of the Property or to the sums secured
en dlg. "Opposing Party” means the third party that owes
gﬁmst whom Borrower has a right of action in regard to

f the Property or other material impairment of Lender’s
rity Instrument. Borrower can cure such a default and, if
by causing the action or proceeding to be
feiture of the Property or other materiat
is Security Instrument. The proceeds of
ment of Lender’s interest in the Property

ppair of the Property shall be applied

tease the liability of Borrower or
rRerce proceedings against any

of the sums secured by this Security Instrument by reason of any d and mada by the eriginal Borrower
or any Successors in Interest of Borrower. Any forbearance by Lerdér in exgreising any right or remedy
including, without limitation, Lender‘s acceptance of payments frorm ' ntities or Successors
in fnterest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigrss Bound. Barrower covenants
and agrees that Borrower’s obiigations and liability shall be joint and seeral. H er, any Borrower
who co-signs this Security Instrument but does not execute the Note (a 0-signing this
Security Instrument only to mortgage, grant and convey the co-signer's intefagt
terms of this Security Instrument; {(b) is not personally obligated to pay the SUMS S
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 &;
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wh
obligations under this Security Instrument in writing, and is approved by Lender, shall &
rower's rights and benefits under this Security Instrument. Borrower shall not be releasad
obligations and liability under this Security Instrument unless Lender agrees to such release if
covenants and agreements of this Security Instrument shalf bind {(except as provided in Sac
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connec
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Instrument, including, but not limited to, attorneys’ fees, property inspection and vatuation fees. in r

1 By this Security
dibgsforbear or
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LOAN #: 1508004308
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.

& Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
e-interest or other loan charges collected or to be collected in connection with the Loan exceed

e permitted limit; and {(b) any sums already collected from Borrower which exceeded
wilt be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,

rovided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Barrower might have arising out

15. Notlces."‘, ngdices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any natice-e Borrower in connection with this Security Instrument shall be deemed to have
been given to B hen mailed by first class mail or when actually delivered to Borrower's notice
Ngtice to any one Borrower shall constitute notice to all Borrowers unless
25 otherwise. The notice address shall be the Property Address unless
bstitute notice address by notice to Lender. Borrower shall promptly notify
ﬁﬁ&tress If Lender specifies a procedure for reporting Borrower’s change

Applicable Law expressiy re
Borrower has designated 4
Lender of Borrower’s change

unless Lender has des:gn'
Security Instrument shall n
any notice required by this Seclirity
requirement will satisfy the corre:

16. GoverninglLaw; Severaly
by federal law and the law of th
contained in this Security Instrume
Applicable Law might explicitly or impli

nsirument is also required under Appllcable Law, the Applicable Law
fidi Jirement under this Secunty Instrument.

provision or clause of this Security instrus
not affect other provisions of this Securit
conflicting provision.

. (b) words in the singular shall mean and
sole discretion without any obiigation to

18. Transfer of the Property or a Beneficial Int:
estin the Property means any Eegal or beneficial inter

a natural person and a beneficial interest in Bomower is solc

consent, Lender may require immediate payment in full of ;

However, this option shall not be exercised by Lender if such exerc
If Lender exercises this option, Lender shall give Borrower nofic

ur{ed by this Secunty Instrurment.
ihited by Applicable Law.
eration. The notice shall
: ordance with Section 15
within which Borrower must pay all sums secured by this Security Ins ument. [Bosrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any rgme: jerr
Instrument without further notice or dernand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen

rlght to reinstate; or (c) entry of a Judgment enforcing this Security Instrument Th
Borrower: {a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other covert
pays all expenses incurred in enforcing this Security Instrument, including, but not 4imjl
attorneys’ fees, property inspection and valuation fees, and other fees incurred for th

ing Lender’s interest in the Property and rights under this Security Instrument; and (di
as Lender may reasonably require to assure that Lender’s interest in the Property and rigi ]
Security Instrument, and Borrower's obligation 1o pay the sums secured by this Security fpsifu L,
continue unchanged. Lender may require that Borrower pay such reinstatement sums ar'rgj %xpepsa
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ce{trﬂed ch

whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund Trais
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shaif rem

Initials:
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LOAN #: 1508004308
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.
$ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te {together with this Security Instrument) can be sold one or more times without prior notice to
-5ale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan

ervicer or be transferred to a successor Loan Servicer and are not assumed
s5 otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
af a class) that arises from the other party's actions pursuant to this Security
ather party has breached any provision of, or any duty owed by reason
such Borrower or Lender has notified the other party {with such notice
quirements of Section 15} of such alleged breach and afforded the other
tafter the giving of such notice to take corrective action. If Applicable
elapse before certain action can he taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
the notice and opportunity to take corrective action provisions of

vidual litigant or thé
Instrument or that g

deemed to be reasona
cure given to Borrower p
to Section 18 shall be de
this Section 20.

21. Hazardous Substai
substances defined as toxic or k
the following substances: gasoli
cides and herbicides, volatile sol .
materials; (b) "Environmental Law™m
is located that relate to health, safety o
any response action, remedial action,
"Environmental Condition” means a cu
Environmental Cleanup.

Borrower shall not cause or permit the |
Substances, or threaten to release any Ha
do, nor allow anyone else to do, anything affecting the Prog
Law, (b) which creates an Environmental Condition,
a Hazardous Substance, creates a condition that a
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recognizes
maintenance of the Property {incfuding, but not limite

Borrower shall promptly give Lender written notice .
or other action by any governmental or regulatory agency o

sed in this Section 21: {a) "Hazardous Substances” are those
stances, pollutants, or wastes by Environmental Law and
other flammable or toxic petroleum products, toxic pesti-
Is containing ashestos or formaldehyde, and radioactive
eral.laws and laws of the jurisdiction where the Property
al protection; (c) "Environmental Cleanup” includes
2l action, as defined in Environmental Law; and (d) an
hat can cause, contribute to, or otherwise trigger an

ence, use, disposal, storage, or release of any Hazardous
nges, on or in the Property. Borrower shall not
(a) that is in violation of any Environmemntal
due to the presence, use, or release of
s the value of the Property. The preced-
e on the Property of small quantities of
sropriate to normal residential uses and to
{dme; substances in consumer products).
1y invistigation, claim, demand, lawsuit
involving the Property and any
al knowledge, (b} any Environ-
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release
FESEFIE;,USe of release of a Hazard-

governmental of regu'.atory authority, or any private party, that any emovalf other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall @rmmptly take all necessary
remedial actions in accordance with Environmental Law. Nothing create any obligation on
Lender for an Environmental Cleanup. '

22, Acceleratlon Remedies. Lender shall give notice to Borrower pri ‘acdeleration follow-
ing Borrower's breach of any covenant or agreement in this Securityristed
acceleration under Section 18 unless Applicable Law provides otherwise
(a) the default; (b) the action required to cure the default; {c) a date, not les
the date the notice is given to Borrower, by which the default must be curesi

shall specify:
0 days from
hat failure to

secured by this Security Instrument and sale of the Property at public auctign,:
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a default i ary.oth
defense of Borrower to acceleration and sale, and any other matters required to be iriclud d il t
notice by Applicable Law. If the default is not cured on or before the date specified i i ths ‘nofice,
Lender at its option, may require immediate payment in full of all sums secured by:this g&curl&y
Instrument without further demand and may invoke the power of sale and/or any othersem
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred | T
the remedies provided in this Section 22, including, but not limited to, reasonable attorngys’
and costs of title evidence.

Initials: 5
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LOAN #: 1508004308
I Lender invokes the power of sale, Lender shall give written natice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
ef shall take such action regarding notice of sale and shall give such notices toc Borrower and
cthet persons as Applicable Law may require. After the time required by Applicable Law and
: pub#matlon of the notice of sale, Trustee, without demand on Borrower, shall sellthe Property

the statements made therein. Trustee shall apply the proceeds of the sale in
all expenses of the sale, including, but notiimited to, reasonable Trustee's
I sums secured by this Security Instrument; and (c) any excess to the
titled 1o it or to the clerk of the superior court of the county in which

23. Reconveyanc “Up
request Trustee to recon
dencing debt secured
warranty to the pers
costs and the Trustee's feg

24. Substitute Truste
a successor trustee 10 any
the Property, the successol
herein and by Applicable Law.

25. Use of Property. The

26. Attorneys’ Fees. Lend
any action or proceeding to cons
fees,” whenever used in this Secu

> any term of this Security Instrument. The term “attorneys’
nt, shall include without limilation attorneys' fees incurred

UNDER WASHINGTON LAW.

e terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Borrower accept
Security Instrument and in any Rider executed by Bor

JOSE DENAS DATE

Movella  Cardevia s

MIRELLA O CARDENAS

Initials: &= ¢
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LOAN #: 1508004308

OFWASHINGTON COUNTY OF SKAGIT SS:

rie-known to be the individual part?e escribed in and who executed the
 instrument, and acknowledged that he!signed the same as his/
afyntary act and deed, for the u and purposes ftherein mirgig{led.

and and official seal this day of O i,

b AT C)J\W

Notary Public in and for the State of
Washington, residing at

k)

g ARSRLEY
Lender: Bay Equity LLC \.:_\\‘\:2 L;HI”’!
NMLS ID: 76988 .:ZS;A \\“;“;\“WC‘,E_ u,o
. -::~“'\ EXp, 0
ﬁrMOLI.(ng.D: 76988 L :F*“ "%‘J’?b”z z%
Loan Originator: Marla Lynne Valle 2 .- % o z
NMLS ID: 624038 R
P NFS =
$ B'\?\\‘“‘:ég =
s A e WS
iy, e of V&
RTINS
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EXHIBIT "A"

620025317

(s): P62487 / 3867-000-035-1607

ct:35, PLAT OF THE BURLINGTON ACREAGE PROPERTY, according to the plat

fo!lows

Beginning e Nt
Tract 35, said point (fo he urpose of this description) being 30 feet North of the centerline of Fairhaven
Avenue;
Thence North alogg # Fiast he of said Section Street, a distance of 165 feet to the true point of
beginning;
Thence continue North alon he ast line of said Section Street, a distance of 45 feet;
Thence East, 75 feet;
Thence South parallel
Thence West to the true’

Situated in Skagit County,




508004308

MORT. AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
* (MERS Rider)

THIS " MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER
("MERS Rider”) is pigde this 1st day of Qctober, 2015, and is
incorporated jrto. amends and supplements the Deed of Trust (the "Security
Instrument”) &f4n date given by the undersigned (the "Borrower,” whether there
are one or more pe tndersigned) to secure Borrower’s Note to

Bay Equity LL.C,a €

In addition to the covenants and
and Lender further covenant a
follows:

A. DEFINITIONS

ments
greed

made in the Security Instrument, Borrower
t the Security Instrument is amended as

1. The Definitions secticn o Security Instrument is amended as follows:

“l.ender” is Bay Equity LLC.

Lenderis a California Limited Liability Com
under the laws of California.

100 California Street, Suite 1100, San Franci

organized and existing
Lender’s address is

4111.

Lender is the beneficiary under this Security Instrume rm “Lender” includes
any successors and assigns of Lender.
IERS is a separate
i Lender. MERS is
resg.and telephone
79-MERS. MERS is
ies and ebligations of
ppointing a

"MERS" is Mortgage Electronic Registration Systeims, Inc
corporation that is the Nominee for Lender and is acting-sefe
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but not lim
successor trustee, assigning, or releasing, in whole or in part this Se
foreclosing or directing Trustee to institute foreclosure of this 3
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successof
MERS. This appointment shall inure to and bind MERS, its successol
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am:
the following definition:

~ "Nominee” means one designated to act for another as its represeri
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . M
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LOAN #: 1508004308
TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
;as follows:

nstrument secures to Lender: (i} the repayment of the Loan, and

all renewa S, @& ' slons and modifications of the Note; and (ii) the performance of

Borrower's covenagts:and agreements under this Security Instrument and the Note.
For this urF Borgower irrevocably grants and conveys to Trustee, in trust, with
power of salé, described property located in the _

County ' [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DE

N-ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".

{Street][City]
WA 98233
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to
"Property.”

hereafter erected on the
ow or hereafter a part of
covered by this Security
rity Instrument as the

Lender, as the beneficiary under this Security {n;
as the Nominee for Lender. Any notice required by Applicabig:
Instrument to be served on Lender must be served 9r-MER
Nominee for Lender. Borrower understands and agrees thatME as the designated
Nominee for Lender, has the right to exercise any or all interesSts"granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sellthe Property;
and to take any action required of Lender including, but not limited to. assigning and
releasing this Security Instrument, and substituting a successt =

C. NOTICES

designates MERS
or this Security
s the designated

15.Notices. All notices given by Barrower or Lender in conrigglion’
Security Instrument must be in writing. Any notice to Borrower in connecki
Security Instrument shall be deemed to have been given to Borrower®
by first class mail or when actually delivered to Borrower's notice addigs
by other means. Notice to any one Borrower shall constitute notice to all 8
unless Applicable Law expressly requires otherwise. The notice address*s}
the Property Address unless Borrower has designated a substitute notice add

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 2of4d F3158RDU
F3158RL
10/01/2015 03:24 PM PST,



LOAN #: 1508004308

ender, Borrower shall promptly notify Lender of Borrower's change of
nder specifies a procedpure for reporting Borrower's change of address,
Shall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
ny notice to Lender shall be given by delivering it or by mailing it by first
Lendér's address stated herein uniess Lender has designated another

tic Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until

is terminated. Any notice provided by Borrower in connection
diment will not be deemed to have béen given to MERS until
. Any notice in connection with this Security instrument
ve been given to Lender until actuaig received by Lender. [f

Security Instrument is also required under Applicable Law,
et will satisfy the corresponding requirement under this

with this Secirity
actually received by
shall not be deemed 10,
any notice requireg’byt
the Applicable Laiy.veg
Security Instrument.

£ OF LOAN SERVICER: NOTICE OF GRIEVANCE
ment is amended to read as follows:

Joan Servicer; Notice of Grievance. The Note
sther with this Security Instrument) can be sold
e to-Borrower. Lender acknowledges that until it
ee interest in this Security Instrument, MERS
e authority to exercise the rights of Lender. A
itity (known as the “Loan Servicer”) that collects
Periodic Payments due under thesNpte and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also migh¥be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is aChange of the Loan Servicer, Borrower
will be given written notice of the change. ! il state the name and address of
the new Loan Servicer, the address to wh ;
other information RESPA requires in conneci
If the Note is sold and thereafter the Loan
than the purchaser of the Note, the mortgage o
will remain with the Loan Servicer or be transf:
and are not assumed by the Note purchaser u
purchaser.

20.Sale of Note; Charnige.
or a partial interest in the Notg (¢
one or more times without prior
directs MERS to assign MERS'
remains the Nominee for Lender,
sale might resuit in a change in th

th a notice of transfer of servicing.
viced by a Loan Servicer other
vicing obligations to Borrower
‘& successor Loan Servicer

Neither Borrower nor Lender may commence, jqir
action (as either an individual litigant or the member ¢f ;
other ;r)]arty’s actions pursuant to this Security Instrume

arty has breached any provision of, or any duty ow ‘
nstrument, until such Borrower or Lender has notified the otk rty (with such notice
given in compliance with the requirements of Section 15) of alleged breach and
afforded the other party hereto a reasonable period after the givin uch notice to
take corrective action. If Applicable Law provides a time pérm
before certain action can be taken, that time period will be dee
for purposes of this paragraph. The notice of acceleration and opport
to Borrower pursuant to Section 22 and the notice of acceleratios
pursuant to Section 18 shall be deemed to satisfy the notice and*opp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

hat arises from the
gges that the other
sof of, this Security

cure given
B

24. Substitute Trustee. In accordance with Applicable Law, Lende )
may from time to time appoint a successor trustee to any Trustee appeointed
who has ceased to act. Without conveyance of the Property, the successor®

M C
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LOAN #: 1508004308

‘succeed to all the title, power and duties conferred upon Trustee herein and by
Applicabled_aw.

NING BELOW, Borrower accepts and agrees to the terms and covenants
containe i RS Rider.

/=775 (seal)
DATE

J

/O /7 // Py (Seal)

DATE

NS

r—
O - (.
F3158RDU 1014

F3158RLU
0324 PM PST
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EXHIBIT "A"
620025317

D{s): P62487 f 3867-000-035-1607

635, PLAT OF THE BURLINGTON ACREAGE PROPERTY, according ta the plat
lume 1 of Plats, page 49, records of Skagit County, Washington, described as

Thence North al
beginning; ;
Thence continue North a
Thence East, 75 feet;
Thence South parallel
Thence West to the true’

Situated in Skagit County,



