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DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasd
are also provided in Section 16,
{(A) "Security Instrument” means this document, which i
together with all Riders to this document.

{B) "Borrower” is AMBER L. PETERSEN, A SINGLE WOMAN
SINGLE MAN.

of words used in this document
ber 8, 2015,
D WILLIAM R. WOODBURY, A

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. l.ender has appointed
nominee for Lender for this foan, and attached a MERS Rider io this Security Instrument, to be

into and amends and supplements this Security instrument.
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LOAN #: 7003624
“Note” means the promissory note signed by Bomower and dated October 8, 2015.
"Ngte states that Borrower owes Lender  TWO HUNDRED SEVENTY THOUSAND SEVEN

FIFTYANDNO’-IOU*****************i*****************************

$270,750.00 } plus interest. Barrower has promised to pay this debt in regular

1eans the debtevidenced by the Note, plus interest, any prepayment charges andlate charges
te, and all sums due under this Security Instrument, plus interest.

% all Riders to this Security Instrument that are executed by Borrower. The following
sted by Borrower [check box as applicable]:

ider [} Condominium Rider [ Second Home Rider

[ Planned Unit Development Rider [ V.A. Rider

[ Biweekly Payment Rider

Registration Systems, inc. Rider

L] 1-4 Family R
(x] Mortgag&

s.all conwrolling applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law} as well as all applicable final,
non-appealable judicial opinidns.
(K) "Community Associagion Du
other charges that are |mpczsed on'Be
association or similar organtzasipn.
(L) “Electronic Funds Trafisfer"
draft, or similar paper instrumeng;*

Fees, and Assessments” means all dues, fees, assessments and
rower or the Property by a condominium association, homeowners

anytransfer of funds, other than a transaction originated by check,
his initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so ruct, or authorize a financial institution to debit or credit an
account. Such term includes, St mitiid £o, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telef ansfers, and automated clearinghouse transfers.

{M} "Escrow Items” means those iter t are described in Section 3.

{N) "Miscellaneous Proceeds” means a énsation, settlement, award of damages, or proceeds
paid by any third party {other than insufagice sfog eds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Prepenty; (i} condemnation or ather taking of all or any part of the
Property; (i) conveyance in lieu of cond tion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) "Mortgage Insurance” means insura
on, the Loan,

{P) “"Periodic Payment” means the regularly schedyléc t due far {i) principal and interest under
the Note, plus (i) any amounts under Section 3 of instrument.

{Q) "RESPA" means the Real Estate Settlement P
menting requlation, Requlation X (12 C.F.R. Part 1024,
additional or successor legislation or regulation that gove- ime-subject matter. As used in this Security
instrument, “RESPA" refers to all requirements and restﬁc’u 1 that-ark imposed in regard to a “federally
related mortgage loan" evenrif the Loan does notqualifyasa™ lly rédated mortgage loan” under RESPA,
(R) "Successor in Interest of Borrower” means any par en title to the Property, whether
or not that party has assumed Borrower's obligations unde for this Security Instrument.

rotecting Lender against the nonpayment of, or default

ght be amended from time to time, or any

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (sclely as nomigeg
sors and assigns) and the successors and assigns of MERS. This Security Ins
(i) the repayment of the Loan, and all renewals, extensions and rhadifications of the Note; and {ii) the
performance of Borrower's covenants and agreements under this Secu ity Instrurngnt and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, intr th powir of sale, the following
described property located in the  County of Skagit
[Type of Recording Jurisdiction] [Name of Remfﬂlng Juri
Lot 9, EXCEPT the West 15 feet thereof, and all of Lot 10, Block 14,
according to the plat thereof, recorded in Volume 1 of Plats, page 1
Washington. Situated in Skagit County, Washington.
Lot(s): 9 and PTN Lot 10 Block: 14 Piat of the Town of Sedro
APN #: P75443 [ 4149-014-010-0003

er and Lender’s succes-
ent secures to Lender:
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_ LOAN #: 7003624
which-urrently has the address of 437 Jameson Street, Sedro Woolley,

[Street] [City)
n 98284 {("Property Address"):

[Zip Code]

R WITH all the improvements naw or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
rpwer understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS {as nominee
's successors and assigns) has the right: to exercise any or all of those interests,
10, the right to foreclose and sell the Property; and to take any action required of

VERANTS that Borrower is lawfully seised of the estate hereby conveyed and has
ugy the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims
encumbrances of record.

and Lender covenant and agree as follows:
5t, Escrow ltems, Prepayment Charges, and Late Charges.
cipal of, and interest on, the debt evidenced by the Note and any
nder the Note, Borrower shall also pay funds for Escrow
ueinder the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
paid, Lender may require that any or all subsequent
roment be made in one or more of the following forms,
" {e) certified check, bank check, treasurer's check or
cashier’s check, provided any such ché Fawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; @r {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated rdance with the notice provisions in Section
15. Lender may return any payment or partial’s yment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymny partial payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are
due date, then Lender need not pay inter-
#-Bprrower makes payment 1o bring the
me, Lender shall either apply such
ipplied to the outstanding principal
i which Borrower might have now
nts due under the Note and this
by this Security Instrument.

d in this Section 2, all pay-
ordér &f priority: (a) interest due
ger Section 3. Such payments shall

1. Payment of Princifa;!
Borrower shall pay when due
prepayment charges and late

payments irt the future, but Lender is not obligated®
accepted. If each Periodic Payment is applied as of its
est on unapplied funds. Lender may hold such unapplied flinds
Loan current. If Borrower does not do so within a reaso :
funds or return them to Borrower. If not applied earlier, such fun
balance under the Note immediately prior to foreclosure. No
or in the future against Lender shall relieve Borrower from m
Security Instrument or performing the covenants and agreemenis:
2. Application of Payments or Proceeds. Except as otfensts
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b) principal due under the Note; {c) amounts due
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due unteithis Sec
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender m
from Borrower to the repayment of the Periodic Payments if, and to the exten
paid in full. To the extent that any excess exists after the payment is applied !
more Periodic Payments, such excess may be applied to any late charges due. V.
shall be applied first to any prepayment charges and then as described in the Na
Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perio
under the Note, until the Note is paid in full, a sum {the “Funds") to provide for paymet
for: (a) taxes and assessments and other items which can attain priority over this Secunt
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the B!
{¢) premiumns for any and all insurance required by Lender under Section 5; and (d) Mortgage In
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of M
ance premiums in accordance with the provisions of Section 10. These items are called "Escrgw I
At origination or at any time during the term of the Loan, Lender may require that Community ASSHC]
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LOAN #: 7003624
es & ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
ean Escrow ltem. Borrower shall premptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
fite pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
gncing such payment within such time period as Lender may require. Borrower's obligation
ments and to provide receipts shalt for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
the amaoi : for al'Escrow tem, Lender may exercise its rights under Section 8 and pay such amount
and Borrower stiail theh e obligated under Section 9 to repay to Lender any such amount. Lender may
“arty or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shafl pay to Lender all Funds, and in such amounts, that are then

"at any.time 6llect and hold Funds in an amount (a} sufficient to permit Lender to apply the
Funds at the time specitiedUnder RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender st e the amount of Funds due on the basis of current data and reasonable
estimates of expendt scrow ltems or otherwise in accordance with Applicable Law.

The Funds shall tion whose deposits are insured by a federal agency, instrumental-
ity, or entity {including Le r is an institution whose depasits are so insured) or in any Federal
Home Loan Bank, Lender shall apfaly the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall'mat.chargeBorrower for holding and applying the Funds, annually analyzing

g strow ltems, unless Lender pays Borrower interest on the Funds
t6 make such a charge. Unless an agreement is made in writing or
3% the Funds, Lender shall not be required to pay Borrower
wer and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

any interest or earnings on the Fynes,
shall be paid on the Funds. Lendgr.&
Funds as reguired by RESPA,

If there is a surplus of Funds held efined under RESPA, Lender shall account to Bor-
ESPA. | there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nol fower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make uf thé shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficientcyof Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPAand Borrower ghall pay to Lender the amount necessary 0
make up the deficiency in accordance with RESPA, but insho:more than 12 monthly payments.

Upon payment in full of all sums secured by this % Iastrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; lLiens. Borrower shall pay all tax:
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Association
that these items are Escrow Iterns, Borrower shall pay th .

Borrower shall promptly discharge any lien which has ty oker this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligati the lien in a manner acceptable
to Lender, but only so lang as Borrower is performing such agreemetit; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procesdings h.in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are.per anly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement'sat ty to Lender subordinating
the lien to this Security Instrument. If Lender determines that any of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowe e lien or take one or
more of the actions set farth above in this Section 4. ‘

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now gxisting of
the Property insured against loss by fire, hazards included within the term "gxtans
other hazards including, but not limited to, earthquakes and ficods, for whichtender
This insurance shall be maintained in the amounts (including deductible levels) ap
Lender requires. What Lender requires pursuant to the preceding sentences ca ‘
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower s
right ta disapprove Borrower's choice, which right shall not be exercised unreasonabiy. L
Barrower ta pay, in connection with this Loan, either: (a) a one-time charge for floo ¢
certification and tracking services: or (b) a one-time charge for flood zone determinatich and ifi
services and subsequent charges each time remappings or similar changes occur which feasdnably mi
affect such determination or cedification. Barrower shall also be respansible for the pay iy feps
imposed by the Federal Emergency Management Agency in connection with the review o ' ’
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, al Lender's option and Borrower's expense. Lender is under no obligation to pyscha

/i

ts, charges, fines, and impositiocns attrib-
strument, leasehold payments or ground
nd Assessments, if any. To the extent
r provided in Section 3.

erification and/or report-

after erected on
‘covérage,” and any
Hirgs insurance.,
periods that
irgthe term
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LOAN #: 7003624
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

rd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
cknowigtges that the cost of the insurance coverage so obtained might significantly exceed the cost of

nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
] e from the date of disbursement and shall be payable, with such interest, upon notice from
er toBgrower requesting payment.

uch policies, shall inciude a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
equires, Borrower shall promptly give to Lender all receipts of paid premiums and

swer obtains any form of insurance coverage, not otherwise required by Lendey,
wction of, the Property, such policy shall include a standard mortgage clause and

girower shall give prompt notice to the insurance carrier and Lender. Lender
may make prob’f of 108841 net fpade promptly by Borrower. Unless Lender and Barrower otherwise agree
in writing, any insurance ecds, whether or not the underlying insurance was reqmred by Lender,
shall be applled to rest

right to hold such ing
ensure the work has be
undertaken promptly. Les disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments work is completed. Unless an agreement is made in writing or
Applicable Law requires interas aid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or e proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall nothy he insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repa! Qﬂommally feasible or Lender’s security would be lessened,
! sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pald'= Horrower,Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Proper) y file, negotiate and settle any available insurance

Hrkgither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns4o Lender (al,Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpﬁld under thé Note or this Security Instrument and (b) any

under all insurance policies covering the Property, |
of the Property. Lender may use the insurance pr
amounts unpaid under the Note or this Security In

ch rights are applicable to the coverage
o repair or restore the Property or to pay

aperty as Borrower's principalresidence
ntinue to occupy the Property as
pancy, unless Lender otherwise
nless extenuating circumstances

within 60 days after the execution of this Securtty Instruffieht
Borrower’s principal residence for at least one year after thef
agrees in writing, which consent shalf not be unreasonably
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of thé, Prop pections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deter: amit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall m@ Nis Froperty in order to prevent

ant to Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. Ifins
paid in connection with damagle to, or the taking of, the Property, Borrowar sk
or restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a serie

rogree payments as the
or restore the
Property, Borrower is not retieved of Barrower's abligation for the completion
Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the Pr
Baorrower notice at the time of or prior to such an interior inspection specifying s

8. Borrower's Loan Application. Borrower shall be in defaultif, during the
Borrower or any persons or entities acting at the direction of Borrower or with Born
consent gave materially false, misleading, or inaccurate information or statements tg
provide Lender with material information) in connection with the Loan. Material repre
but are not limited to, representations concerning Borrower’s occupancy of the Prop
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securi
if (a) Borrower fails to perform the covenants and agreements contained in this Security INSiriy
there isa Iegal proceeding that might signifi cantly affect Lender’s interest in the Prcperty and/or r%g- 5
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LOAN #: 7003624
ment of alienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
propriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
protectfigrand/or assessing the value of the Property, and securing and/or repairing the Property. Lender's

ment; (b} appearing in court; and (c} paying reasonable attorneys’ fees to protect its interest
andfor rights under this Security Instrument, including its secured position in a bankruptcy

gerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so, Itis
urs no liability for not taking any or all actions authorized under this Section 9.

ed by Lender under this Section § shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

Any ‘amourits ish
secured by this Secl
disbursement
payment,

If this Secufrity In ;
Borrower shali not surres he leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Bor hall.pot, without the express written consent of Lender, alter or amend the

writing.
er required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgage Insurance 2d by Lender ceases to be available from the mortgage insurer
that previously provided su urdnce and Borrower was required to make separately designated pay-

ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent'to the, Ur&gage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borro Mkiftgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender.if aglly equivalent Mortgage Insurance coverage is not available,

Barrower shall pay the pr

if Mortgage Insurance coverage (in the a nt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ¢ btained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurarice, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required te ake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall g remiums required to maintain Mortgage
i i : until Lender’s requirement for Morigage
een Borrower and Lender providing for
wfothing in this Section 10 affects Bor-

incur if Borrower does not repay the Loan as agreed. Borr

Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify tig
are on terms and conditions that are satisfactory o the mortgags-
to these agreements. These agreements may require the mortgagein:
source of funds that the mortgage insurer may have available (w
Martgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive (direct ‘
from (or might be characterized as) a portion of Borrower's payments for Mortgage insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If agregfrient provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a - iums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Furthe

(a) Any such agreements will not affect the amounts that Borro
Mortgage Insurance, or any other terms of the Loan. Such agreements will not.i
Borrower will owe for Mortgage Insurance, and they will not entitle Borro

(b) Any such agreements will not affect the rights Borrower has - if a
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe oW
may include the right to receive certain disclosures, to request and obtain cancella
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, fo
a refund of any Mortgage Insurance premiums that were unearned at the time of
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proce
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratio
the Property, if the restoration or repair is economically feasible and Lender's security is

orce from time to time, and may
ce losses. These agreements
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LOAN #: 7003624
ingsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
¥ Lehder has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security [nstrument,
ue, with the excess, if any, paid to Borrawer. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

atal taking, destructian, or loss in value of the Property, the Miscellancous Proceeds

aking, destruction, or loss in value of the Property in which the fair market value
hefore the partial taking, destruction, or loss in value is equal to or greater
urs secured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
:be reduced by the amount of the Miscellaneous Proceeds multiplied by the
unt of the sums secured immediatety before the partial taking, destruc-
(bjsthe fair market value of the Property immediately before the partial
ny balance shall be paid to Borrower.

uction, or loss in value of the Property in which the fair market value
rtial taking, destruction, or loss in value is less than the amount
e partial taking, destruction, or loss in value, unless Borrower
Miscellaneous Proceeds shall be applied to the sums secured

following fraction: (a) e' ta
tion, or [oss in valug divided

by this Security Instrument wh
If the Property is abandonid.
Party (as defined in the next sentent
fails to respond to Lender within 30.days aftef the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceedsigiines to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether ornet thep‘dyse. "Opposing Party’ means the third party that owes
Borrower Miscellaneous Proceeds or ¢ dainst whorm Borrower has a right of action in regard to
Miscellaneous Proceeds,
Borrower shall be in default if any

tign or proceeding, whether civit or criminal, is begun that, in
Lender's judgment, could result in forfeittre,of the Property or other material impairment of Lender’s
interest in the Property or rights under this Seeurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providdd in Sectiefi T8, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preclug i
impairment of Lender’s interest in the Property or ri
any award or claim for damages that are attributabig
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2. 4

12. Borrower Not Released; Forbearance By Lender
ment or modification of amortization of the sums secured b
Borrower or any Successor in Interest of Borrower shall notdpera
any Successors in Interest of Borrower. Lender shall not be requirest
Successor in Interest of Borrower or to refuse to extend time fof-payrt
of the sums secured by this Security Instrument by reason of any demarid made
or any Successors in Interest of Borrower. Any forbearance by Lerider in exeycising any right or remedy
including, without limitation, Lender’s acceptance of payments fro g
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy. _

13. Jointand Several Liability; Co-signers; Successors and AssigngBeidind. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and se . H er, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "c
Security Instrument only to mortgage, grant and convey the co-signer’s int
terms of this Security Instrument; {b) is not personally obligated to pay the suirs:
Instrument; and (c) agrees that Lender and any other Borrower can agree o e
make any accommodations with regard to the terms of this Security Instrumen
co-signer’s consent.

Subject tothe provisions of Section 18, any Successor in interest of Borrower whd assu
obligations under this Security Instrument in writing, and is approved by Lender, shall st
rower's rights and benefits under this Security Instrument. Borrower shall not be releas
obligations and liability under this Security Instrument unless Lender agrees to such rel
cavenants and agreements of this Security Instrument shall bind (except as provided in 4
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection:
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fegs;

a Waiter. Extension of the lime for pay-
s Security Instrument granted by Lender to

elease the liability of Borraower or
once proceedings against any

Initials: ;
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LOAN #: 7003624
anyother fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges, and that law is finally interpreted

flerest or other loan charges collected or to be collected in connection with the Loan exceed

imits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce

the permitted limit; and (b} any sums already collected from Borrower which exceeded

s will be refunded to Borrower. Lender may choose to make this refund by reducing the

r the Note or by making a direct payment to Borrower. If a refund reduces principal,

cated as a partial prepayment without any prepayment charge (whether or not a

gesis.provided for under the Note). Borrower's acceptance of any such refund made by

Baotfower will constitute a waiver of any right of action Borrower might have arising out

glices given by Borrower or Lender in connection with this Security Instrument must
 Borrower in connection with this Security Instrument shall be deemed to have
been given toB: wheh mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by othézane
Applicable Law expressly’
Borrower has designated & substilute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chéngé of.address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrowey shall only teport a change of address through that specified procedure. There
may be only one designat ‘address under this Security Instrument at any one time. Any notice (0
for by mailing it by first class mail to Lender's address stated herein
ddress by notice to Borrower. Any nolice in connection with this
Security Instrument shall nok ned to have been given to Lender until actually received by Lender. tf
any notice required by this Secusity Mistrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the cortegpondiny lirement under this Security Instrument.

16. GoverningLaw; Severahitity; Ru#ss pf Construction. This Security Instrument shall be governed
by federal law and the law of theyjurisdictiony in which the Property is located. All rights and obligations
contained in this Security Instrument aréfsubject tg any requirements and limitations of Applicable Law.
Applicable Law might explicitty or implicitly allowthg parties to agree by contract or it might be silent, but
such silence shall not be construed asiaprokibition against agreement by contract. In the event that any
provision or clause of this Security Instrimeft ot the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security, IFistrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (&) words of the.masculine gender shall mean and include
corresponding neuter words or words of the minine gesidér; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "ms sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be giver

18. Transfer of the Property or a Beneficial Ints ‘Borrower. As used in this Section 18, "Inter-
est in the Property” means any legal or beneficial inter e Prepery, including, but notlimited to, those
beneficial interests transferred in a bond for deed, contréitt for deed:.installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrpwer at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold ar transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ¢r transferfed) without Lender’s prior written
consent, Lender may require immediate payment in full of ai, Susts sécured by this Security Instrument.
However, this option shall not be exercised by Lender if such éxereiseds ited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nokice :
provide a period of not less than 30 days from the date the notice ig given in
within which Borrower must pay all sums secured by this Security Instriyment.
sums prior to the expiration of this period, Lender may invoke an i
Instrument without further natice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrume
to the earliest of: (a) five days before sale of the Property pursuant to any p
Security Instrument; {b) such other period as Applicable Law might specify fo
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument:-44
Borrower: (a} pays Lender all sums which then would be due under this Secur
Note as if no acceleration had cccurred; (b) cures any default of any other covery
pays all expenses incurred in enforcing this Security Instrument, including, but n
attorneys' fees, property inspection and valuation fees, and other fees incurred for thi
ing Lender's interest in the Property and rights under this Security Instrument; and {t
as Lender may reasonably require to assure that Lender’s interest in the Property an L
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ins
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) €
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon ar
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalk

Initials: <G
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LOAN #: 7003624
effiective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
feration under Section 18.
ale of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a partial interest
ogether with this Security instrument) can be sold one or more times without prior notice to
ale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic

n written notice of the change which will state the name and address of the new Loan
> to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
will remain with#he Lefar:, Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaseginigss otherwise provided by the Note purchaser.

j der may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party's actions pursuant 1o this Security
the other party has breached any provision of, or any duty owed by reason
til such Borrower or Lender has notified the other party (with such notice
irements of Section 15) of such alleged breach and afforded the other
after the giving of such notice 1o take corrective action. If Applicable
ist elapse before certain action can be taken, that time period will be

Instrument or that alleges th
of, this Security Instrumesit
given in compliance with IH
party hereto a reasgnal
Law provides a time p 3
deemed to be reasonable for purp
cure given to Borrower pursuant to:Section 22 and the notice of acceleration given to Borrower pursuant
ta Section 18 shall be de
this Section 20
21. Hazardous Substanc s used jn this Section 21: (a) "Hazardous Substances” are those
szardous$Uistances, pollutants, or wastes by Environmental Law and
the following substances: gasoling; “other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solkasts

is located that relate to health, safety opervironshental protection; (c) “Environmental Cleanup” includes
any response action, remedial actio &l action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a cbngfion that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the

ence, use, disposal, storage, or release of any Hazardous
ipus Substances, on or in the Property. Borrower shall not
do, nor allow anyene else to do, anything affecting the Progerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, gg{c) , due to the presence, use, or release of

Jersely afie¢ts the value of the Property. The preced-
e, or starage on the Property of small quantities of
gropriate to normal residential uses and to
dems.substances in consumer products}).
“invigstigation, ctaim, demand, lawsuit
ate pafty involving the Property and any
fual knowledge, (b) any Environ-

ing two sentences shall not apply to the presenc
Hazardous Substances Lthat are generally recognized
mainterance of the Property (including, but not limitetl

Borrower shall promptly give Lender written notice 6F (;
or other action by any governmental or regulatory agency of
Hazardous Substance or Environmental Law of which Bortoy
mental Condition, including but not limited to, any spilling, leaki
of any Hazardous Substance, and (c) any condition caused by
ous Substance which adversely affects the value of the Propstty.
governmental or regulatory authority, or any private party, that any fegiova
Hazardous Substance affecting the Property is necessary, Borrowey shall
remedial actions in accordance with Environmental Law, Nothing i
Lender for an Environmental Cleanup.

eriearns, or is notified by any
other remediation of any
mptly take all necessary
create any obligation on

NON-UNIFORM COVENANTS, Borrower and Lender further covena

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherw :
{a) the default; (b) the action required to cure the default; (c) a date, nat.le
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in act
secured by this Security Instrument and sale of the Property at public auct
than 120 days in the future. The notice shall further inform Borrower of the rig]
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law, If the default is not cured on or before the date speci
Lender at its option, may require immediate payment in full of all sums secured bj
Instrument without further demand and may invoke the power of sale and/or any oth ]
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred'in‘pursul
the remedies provided in this Section 22, including, but not limited to, reasonable attor‘g;ﬂy ;
and costs of title evidence. :

Initials:
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ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
\ an event of default and of Lender’s election to cause the Property to be sold. Trustee and

der shall take such action regarding notice of sale and shall give such notices to Borrower and
thiar r}ersons as Applicable Law may require. After the time required by Applicable Law and

] cation of the notice of sale, Trustee, without demand on Barrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement
lace fixed in the notice of sale. Lender or its designee may purchase the Property

he statements made therein. Trustee shall apply the proceeds of the sale in
llexpenses of the sale, including. but not limited to, reasonable Trustee's
all sums secured by this Security Instrument; and () any excess to the
person or perSgis itled to it or to the clerk of the superior court of the county in which
the sale took place.
payment of all sums secured by this Security Instrument, Lender shall
2-Rroperty and shall surrender this Security Instrument and all notes evi-
IRty Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persoti Hegally entitted to it. Such person or persans shall pay any recordation

costs and the Trustee's

. In ac’t:‘ dance wuth Appllcable Law, Lender may from time to time appoint
a successor trustee to an Fmatee apgiointed hereunder who has ceased ta act. Without conveyance of
the Property, the successortauss aif succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
25. Use of Property. The erty

ysed principally for agricultural purposes.

26. Attorneys’ Fees. Lendér shill be-hiilled to recover its reasonable attorneys' fees and costs in
any action or proceedlng to construe: rée any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security instrgment, shall include without limitation attorneys'’ fees incurred

by Lender in any bankruptey proceeding of on i

ORAL AGREEMENTS OR ORAL €M MENTS TG LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCIN& PAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW. ‘

.the terms and covenanis contained in this

BY SIGNING BELOW, Borrower acceptssand agre
Security Instrument and in any Rider executed by Bo

(o !Ci /tS_(Sea[)
DATE

[3/4 //5’593')

DATE

ILLIAM R. ODBURY

rl')
Initials: ’,, -
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COUNTY OF 6 kﬁ 1’# 5S:

sngned the same as his/
egtloned

day of (O ,

e 9@%«

Notary Public in and for the’State of
Washington, residing at _ S€<{v2- Mdé!&}

My Appointment Expires Q/S:—/O”O/é Mavea J, Jwﬂ:zj‘g

\\\\\\\\\\\\\ M

Lender: Peoples Bank ,;:-‘S\P CiA 4 ‘]"‘r
NMLS ID: 405872 S \‘;}\‘u“s“s“,‘g Iy 5‘4”»',,
Loan Originator: Jennifer T s Sfuor 4'\ WL
NMLS [D: 487362 £ F° %157
; ﬂ g -q - " b < -ig G) 2
Y2 Bus 952
%o mir1e & F
J’I < » Rty fe) -'5'5-

"*u,,”ﬂSHmG‘ e

e
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 ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

{("MERS Rider ade this 8th day of October, 2015, and is
incorporated iite ‘and“amends and supplements the Deed of Trust (the "Security
Instrument”)‘of thé. date given by the undersigned {the "Borrower,” whether there
are one or more persbns undersigned) to secure Borrower's Note to

Peoples Bank, ¢

("Lender") of the same dat:
Instrument, which is e

437 Jameson Street, Woolley, WA 98284.

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
“that the Security Instrument is amended as

Instrument is amended as follows:

“Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instruriie m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sysi
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and h
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888),
appointed as the Nominee for Lender to exercise the rights, ;
Lender as Lender may from time to time direct, including but ng
SUCCesSOr trustee, assigning, or releasing, in whole or in part this,$
foreclosing or directing Trustee to institute foreclosure of this Seet
or taking such other actions as Lender may deem necessary of
this Security Instrument. The term "MERS" includes any successorg an
MERS. This appointment shall inure to and bind MERS, its successors-
as well as Lender, until MERS' Nominee interest is terminated.

79-MERS. MERS is
ties shg obligations of
torappointing a
writy [nstrument,

the following definition:

~ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM tINSTRUMENT .
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LOAN #: 7003624
. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
signs and modifications of the Note; and (ii) the performance of
nts'and agreements under this Security Instrument and the Note.
reower irrevocably grants and conveys to Trustee, in trust, with
ng described proFerty located in the
[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:
5feet thereof, and all of Lot 10, Block 14, PLAT OF
ording to the plat thereof, recorded in Volume 1 of Plats,
i ty, Washington. Situated in Skagit County,

For this purbese
power of sale, the:
County

Skagit

Lot 9, EXCEPT the V
TOWN OF SEDRO,:
page 17, records o
Washington.
Lot(s): 9 and PTN Lo
APN #: P75443/4149-

' 14 Plat of the Town of Sedro
N3

[Street][City]
WA 98284
[State] [Zip Code]

TOGETHER WITH all the improvement
property, and all easements, appurtenances,
the property. All replacements and additions
Instrument. All of the foregoing is referred to
"Property.”

W hereafter erected on the
fixtures now or hereafter a part of
also,ba covered by this Security

i Security Instrument as the

Lender, as the beneficiary under this Security Ihgtrument, designates MERS
as the Nominee for Lender. Any notice reqtl)Jired by Applicableé Law or this Security
Instrument to be served on Lender must be served MERS .4s the designated
Nominee for Lender. Borrower understands and agrees MERS -ds the designated
Nominee for Lender, has the right to exercise any or all in
to Lender, including, but not limited to, the right to foreclose;
and to take any action required of Lender including. but not:
releasing this Security Instrument, and substituting a succes

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conng
Security Instrument must be in writing. Any notice to Borrower in conngetio
Security Instrument shall be deemed to have been given to Borrower \
by first class mail or when actually delivered to Borrower’s notice addcre; ;
by other means. Notice to any one Borrower shall constitute notice to al:Borr
unless Applicable Law expressly requires otherwise. The notice address, shal
the Property Address unless Borrower has designated a substitute notice add

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT » »
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y (0 Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. M Letider specifies a procedure for reporting Borrower's change of address,
hall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
der's address stated herein unless Lender has designated another
address by ngli€esio, Borrower, Borrower acknowledges that any notice Borrower
rovides to st also be provided to MERS as Nominee for Lender until
ERS’ Nomjindetiriterest is terminated. Any notice provided by Borrower in connection

] ent will not be deemed to have been given to MERS until

actually received by RS. Any notice in connection with this Security Instrument
shall not be deemed t6 have been given to Lender until actua!lg received by Lender. If
any notice requiregby this-Skcurity Instrument is also required under Applicable Law,
the Applicable Law rg it will satisfy the corresponding requirement under this
Security Instrument

D. SALE OF NOTE

&

E OF LOAN SERVICER; NOTICE OF GRIEVANCE
rument is amended to read as follows:

20.Sale of Note; CHan Eoan Servicer; Notice of Grievance. The Note
or a partial interest in the Jether with this Security Instrument} can be sold
one or more times without prior Borrower. Lender acknowledges that until it
directs MERS to assign MERS'S | © interest in this Security Instrument, MERS
remains the Nominee for Lende e authority to exercise the rights of Lender. A
sale might result in a change in th entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be on more changes of the Loan Servicer
unrelated to a sale of the Note. If there is ge of the Loan Servicer, Borrower
will be given written notice of the chang
the new Loan Servicer, the address to®
other information RESPA requires in conne
If the Note is sold and thereafter the Lo ‘
than the purchaser of the Note, the mortgage lognh ser
will remain with the Loan Servicer or be transterred t
and are not assumed by the Note purchaser uri
purchaser.

joined to any judicial
.that arises from the
eges that the other
of, this Security

Neither Borrower nor Lender may commenc
action (as either an individual Iiti%ant or the member @
other party's actions pursuant to this Security Instrument or thaj ¢

arty has breached any provision of, or any duty owed. b%ere’ai'sam ;
nstrument, until such Borrower or Lender has notified the. r party (with such notice
given in compliance with the requirements of Section 15) ¢f such-alleged breach and
afforded the other party hereto a reasonable period after the' giving gf uch notice to
take corrective action.”If Applicable Law provides a time period w ust elapse
before certain action can be taken, that time period will be deemed o easonable
for purposes of this paragraph. The notice of acceleration and opportundy.tocure given
to Borrower pursuant to Section 22 and the notice of acceleration 0 Borrower
pursuant to Section 18 shall be deemed to satisfy the notice an 0 take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follov

24, Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successo
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~eed to all the title, power and duties conferred upon Trustee herein and by
able La

G BELOW, Borrower accepts and agrees to the terms and covenants
isWIERS Rider.

(o /07 /fﬁ(Sean
DATE

JC/ s sean

DATE
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