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DEED OF TRUST

DATE: Qctober 6, 20

Reference # (if applicable):
Grantor(s):
1. Kensmoe, Glenn W

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Chicago Title Insurance

Q

Additional on page ﬁ
018 / P#8353 & 3861-000-019-0001 / P61951

Legal Description: PTN 31-33N-5E OF:

Assessor's Tax Parcel ID#: 330531-0-008

THIS DEED OF TRUST is dated October 6, 20
estate, whose address is 23243 State Route 9,
PEOPLES BANK, whose mailing address Is MOUNT VERMON REAL ESTATE LLOAN CENTER,
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA ,,.8;2"‘73 {réferred to below sometimes as
“Lender” and sometimes as "Beneficiary”); and Chicago Tit surance Co., whose mailing
address is 425 Commercial, Mount Vernon, WA 98273 o halow as “Trustee™).

ng Glenn W. Kensmoe, as his separate
[ 'ernon, WA 98274 ("Grantor"),
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Y&Nﬁﬁ AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
sesslon and for the benefit of Lender ag Beneficiary, all of Grantor's right, title, and interest in and to
scribed real property, together with all existing or subsequently eracled or affixed buildings,
fixtures; all esasements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or |rr|gat|on rlghts) and all other rights, royalties, and profits relating to the real
() the "Real Property")

automatically revoked upém csl
Uniform Commerclal Code sec

In addition, Grantor grants to Lender a

n the Parsonal Praparty and Rents
IGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
+(A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
TE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS

PERSONAL PROPERTY IS GIVEH TO SECGU
ANY AND ALL OBLIGATIONS {JNE??R TH

8. Grantor warrants that: (a) this Deed of Trust is executed at
(b) Grantor has the full powar, right, and authority to enter info
# (c) the provisions of this Deed of Trust do not conflict with, or
ment binding upon Grantor and do not result in a violation of any
FGrantor; (d) Grantor has established adequate means of obtaining
srrower's financial condition; and (e} Lender has made no

law, or any other law which may prevent Letida
deficiency to the extent Lender is otherwise entided

PAYMENT AND PERFORMANCE. Except as otherwize providad
Indebtedness secured by this Deed of Trust as it becomes dt
respactive obllgations under the Note, this Deed of Trust, a

POSSESSION AND MAINTENANCE OF THE PROPERTY. <8¢ rantor agree that Borrower’s and Grantor's
possesslon and use of the Property shall be governed by the, i

Possession and Use. Untll the occurrence of an Event
control of the Property;, {2) use, operate or manage th
(this privllege Is a llcanse from Lender to Grantor automaticall
relate to the use of the Property or to other limitations on the
for agricultyral purposes.

Deed of Trust, Borrower shall pay to Lender all
d Borrower and Grantor shall perform all their

Geantor may (1) remain In possession and
) collect the Rents from the Property
pon default). The following provisions
Real Proparty is not used principally

Duty to Maintain. Grantor shall maintain the Property in g and promptly perform all repairs,

replacemsnts, and maintenance necessary to preserve Its valus,

Compliance With Environmental Laws. Grantor represents and warrants
Grantor's ownership of the Property, there has been no use, generation, .
release or threatened release of any Hazardous Substance by any pers:
{2) Grantor has no knowledge of, or reason to believe that there has b
acknowledged by Lender in writing, {a) any breach or vloclation of
generation, manufacture, storage, treatment, disposal, release or threatan*a,
on, undsr, about or from the Property by any prior owners ar occupants of th
threatenad litigation or claims of any kind by any person relating to such matt
disclosed to and acknowledged by Lender In writing, {a) neither Grantor nor any
authorized user of the Proparty shall use, generate, manufacture, store, treat, dis
Substance on, under, about or from the Property; and (b} any such activity shatl¥
all applicable federal, state, and local laws, regulations and ordinances,
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the,

at: (1) During the perlod of
orage, treatment, disposal,

ant, grhtraetor, agent or other
; 8 any Hazardous

limitation all
; to make such

Property with this sectlon of the Beed of Trust Any inspactions or tests made by Leﬂ
purposas only and shall not be construed to create any responsibility or liability on the pansof
to any other parson. The representations and warranties contained herein are based on Grasitd
investigating the Property for Hazardous Substances, Grantor hereby (1) releases and waives
against Lender for indemnity or contribution In the event Grantor becomes liable for claanu
any such laws; and (2) agrees to indemnify, defend, and hold harmiess Lender against any a
liabilltles, damages, penahies, and expenses which Lendar may directly or indirectly sustain or suft
a braach of this section of the Deed of Trust or as a consequence of any use, generatlon maniy
disposal, release or threatened release occurring prior to Grantor's ownership or Interest in the Pra;;pearty, “whet
or not tha same was or should have been known to Grantor, The provisions of this section of the Rdad of T,
Including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and thiz gati
and reconveyance of the lien of this Dead of Trust and shall not be affected by Lender's acquisition of apy i
In the Property, whether by foreclosure or otherwise. '

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance ner commit, permit, or suff
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (lncfuc# g
oll and gas), coal, clay, scaria, soil, gravel or rock products without Lender's prior written consent.
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val of improvements, Grantor shall not demolish or remove any Improvements from the Real Property
out Lendar's prior written consent. As a condition to the removal of any Impraovemants, Lender may require
3 arrfor' te,make arrangements satisfactory to Lender to replace such Improvements with lmprovements of at least

mes to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
fth the terms and conditions of this Deed of Trust.

agents, tanants or other persons or entities of every nature whatsoever who rent, lease or
r oocypy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
reimental authorities applicable to the use or occupancy of the Property. Grantor may contest
aw, ordinance, or regulation and withhold compliance during any proceeding. including

reasonably necessary to pﬂ:: ‘t and praserve the FProperty.

TAXES AND LIENS. The following: isions relating to the taxes and liens on the Property are part of this Deed of

Trust:

FROFERTY DAMAGE INSURANCE. The following provisions rdiat
Trust.

nd In all events prior to delinquency) all taxes, special taxes, assessments,
es and impositicns levied against or on account of tha Property, and shall
on, or for services rendered or materlal furnished to the Froperty. Grantor
laving priority over or equal to the interest of Lender under this Deed of
ssessments nol dus and except as otherwise provided in this Deed of

charges {including water: sewear}
pay when due all claims Tokwork dé
shall maintain the Prope =
Trust, except for the llen gt
Trust.

Right to Contest. Grantor may ‘holdlpwﬂa“ of any tax, assessment, or claim in connection with a goed faith
dispute over the cobligation to pa: Hender's |nterest in the Property is not jeopardized, [f & lien arises or
is filed as a result of nonpayme ail within fifteen (15} days after the iien arises or, if a lien is filed,
within fifteen (15) days after Grantér Fa e of the filing, secure the discharge of the lien, or if requested by
i t corpsirate surety bond or other security satisfactery to Lender in an
ts-and attorneys' fees, or other charges that could accrue as a
result of a foraclosure or sale under th Any comtest, Grantor shall defend itself and Lender and shal
satisfy any adverse judgment before enf i against the Property. Grantor shall name Lender as an additional
ntest proceedings.

furnish to Lender satisfactory evidence of payment of the taxes
official to deliver to Lender at any tima a written

Evidence of Payment. Grantor shall upon de
or assessments and shall autharize the approg
statement of the taxes and assessments again

Notice of Construction. Grantor shall notify Lender at least fifieen.(15} days before any work is commenced, any
i i if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the wo aterials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory nder thaf Grantor can and will pay the cost of such
improvements.

e insurance with standard extended
aring all improvements on the Real
‘ ause and with a standard mortgagee

> ender may reasonably raqguire.
ble to Lender and issued by a

Maintenance of Insurance. Grantor shall procure and malnta|

clause in favor of Lender, together with such other hazard and lig
Policies shall be written in form, amounts, coverages and basis re
company or companies reasonably acceptable to Lender. Grantor, upofy ender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfgctery to Leadear, including stipulations that
coverages will not be cancelled or diminished without at least thirty {30; days prioriwgitten notice to Lender. Each
: f Lnder will not be impaired
3 utd th Rﬁal Proparty be locatad in
an area designated by lhe Administrator of the Federal Emergency Manageriiant
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if avall
balance of the loan and any prior liens on the property securing the loan, up to
the National Flood Insurance Program, or as otherwise required by Lender, and
term of the loan.

" or not Lender's
security is impaired, Lender may, at Lender's elaction, raceive and retain the procaed uransg and apply
the procasds to the reduction of the Indebtedness, payment of any llen affecting the & i
and repair of the Property. 1f Lender elects to apply the proceeds to restoration and repa
teplace the damaged or destroyed Improvements in a manner salisfactory to Lend
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for th
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds

interest, and the remainder, if any, shall ba applied to the principal balance of the Indebtadnes Y
any proceeds after payment In full of the Indebtedness, such proceeds shall be pald without inter
Grantor's intetests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, liens, securr
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make re {e]

Property then Lender may do so. If any action or procseding is commeanced that would mataniaily affect*Lenda!
interests in the Property, then Lender on Grantors hehalf may, but is not required to, take any action that Lgn
beliaves to be appropriata to protect Lender's interests. All expenses incurred or paid by Lender for such purpose!

then bear inlerest at the rate charged under the Note from the date incurred or paid by Lender to the date of repaympént

by Grantor. All such expenses will bacome a part of the Indebtadness and, at Lendar's option, wilt (A) be payable on

demand; (B} be added to the balance of the Note and be apportioned among and be payable with any installment
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CONDEMNATION. The followin

to governmental taxes, fees and charges are a part of this De

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions re
security agreament are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assura
attorney-in-fact are a part of this Deed of Trust:

0 become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of
r (C) be treated as a balleon payment which will be due and payable at the Note's maturity. The Deed of
irgecure payment of these ampunts, The rights provided for in this paragraph shall be in addition to any

ar_lts that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
iens and encumbrances other than those set forth in the Real Property description or in any
_ itle report, or final title opinion issued in favor of, an_d accepted by, Lender in connection

tha exception in the paragraph above, Grantor warrants and will forever defend the
he lawfut clalms of al! persons. [n the event any actlon or proceading Is commenced
r the interest of Trustee or Lander under this Deead of Trust, Grantor shall defend the
@rantor may be the nominal party In such proceeding, but Lender shall be entitled to
¥id to be represented in the proceading by counsel of Lender's own choice, and
0 be delivered, to Lender such instruments as Lander may request from time to time

action at Gramm;é. expense.
participate in the procwodi
Grantor will dellver, or ca

ler-watants that the Property and Grantor's use of the Property complies with all

survive the execution an
and effect until such time

Proceedings. If any proceeding
Grantar shall promptly take suck
may be the nominal party in such gré
represenled in the proceeding by cauifis
cause to be delivered to Lender such ins
time to parmit such participation.

Application of Net Proceeds. T all or arly ¢

any proceeding or purchase in lieu of conder
net proceeds of the award be applied to
proceeds of the award shall mean the awar

n, Lender may at its election require that all or any portion of the
debtedness or the repair or restoration of the Property. The net
er payment of all reasonable costs, expenses, and attorneys’ fees
‘the condemnation.

Current Taxes, Fees and Charges. lpon raquest by L s ir shall execute such documents in addition to
this Deed of Trust and take whatever other action isfe ested by Lender to perfect and continue Lender's lien on
the Real Proparty Grantar shall reimburse Lender fo s described below, together with all expenses
incurred in recording, perfecting or continuing lhls D including without limitation all taxes, fees,

Taxes. The following shalt constitute taxes to which this secf;fo
Deed of Trust or upon all or any part of the Indebtedness s
Borrower which Borrower |s authorized or required to deduct ity on the Indebtedness secured by this
type of Deed of Trust; (3) a tax on thig type of Deed of Trustichargea) ainst the Lender or the holder of the
Nata; ang {(4) a speclfic tax on all or any portlon of the Indetitedn oh-payments of principal and Interest
made by Borrower.

1} a specific tax upon this typs of
esed of Trust; {2} a specific tax on

Subsequent Taxes. If any tax to which this section applies is enacted’ swosequ
Trust, this event shall have the same effect as an Event of Default, ang Lende
available remedies for an Event of Default as provided below unless G

becomes delinquent, or {2} contests the tax as provided above in the Tams nd Lieng
Lender cash or a sufficient corporate surety bond or other sacurity satisfactory to Lend

y exercise any or all of its
pays the tax bsefore it
tion and deposits with

this Desd of Trust as a

Security Agreement. This instrument shall constitute a Security Agreement iothe exte
constitutes fixtures, and Lender shall have all of the rights of a secured party un@!
as amended from time to time.

ny of the Property
ret Gommercial Code

Security interest. Upon request by Lender, Grantor shall take whatever action I reque
and continue Lender's security interest in the Personal Property. In addition to record
real property records, Lender may, at any time and without further authorization frg :
counterparts, copies or reproductions of this Deed of Trust as a financing statament. A3ra
Lender for ali expenses incurred in perfecting or continuing this security Interest. Upon Gtet
remove, savar of detach the Personal Property from the Property. Upon default, Grantor,
Personal Property not affixed to the Property in a manner and at a place reasonably conv
Lender and maks it available to Lender within threa (3) days after roceipt of written demand
extent permitted by applicable law.

Addresses, The mailing addresses of Grantor {debtor) and Lender (secured party) from w
cancerming the security interest granted by this Desd of Trust may be obtained (each as required |
Commercial Code) are as stated on the first page of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, executy
deliver, or will cause to be made, executed or deliverad, to Lender or t¢ Lander's designee, and when requested b
Lender, cause to be filed, recorded, refiled, or rerecnrded as the case may be, at such times and in such offies
and places as Lender may deem appropriate, any and all stich meortgages, deeds of trust, security deeds, security
agreements, financing stalements, continuation statements, instruments of further assurance, certificates, an
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' documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
ontinue, or preserve (1) Borrower's and Granter's obligations under the Note, this Deed of Trust, and

roperty, whether now ocwned or hereafter acquired by Grantor, Unless prohibited by law or Lender
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection
rs referrad to in this paragraph.

_If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do 50
of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
s attorney-in-fact for thg purpose of making, executing, delivering, filing. recording, and doing all

1 wer and Grantor pay all the Indebtedness when due, and Grantor otherwise performs all

the obligalions imposed antor under this Deed of Trust, Lender shall executa and deliver to Trustee a raquest for

full recenveyance and, i

an file avidencing Lgnd interest in the Rents and the Personal Property. Any raconveyance fea shall be paid
e law. The grantee in any reconveyance may be described as the “person or
the recitals in the reconvayance of any matters or facts shall be conclusive proof

of the truthfuiness of any

EVENTS OF DEFAULT. A
happen:

Braak Other Promises.
time and strictly in tha m

Compliance Dafault.

False Statamanis, Any represent
Borrower's or Grantor's behalf under thjs

Defective Collaterallzatlon. This Deed
effect (including failure of any collateral 2
time and for any reason.

Death or Insclvency. The death of any

or ghy of the Related Documents ceases to be In full force and
to create a valid and perfected security interest or lien) at any

yrower or Grantor, the insolvency of Borrower or Grantor, the
wer's or Grantor's property, any assignment for the benefit of
COMMEnc: nt of any proceeding under any bankrupticy or

creditors, any type of creditor workout, or
ingolvency laws by or against Borrowar or Grant

Taking of the Property. Any creditor or governmental,
Borrower's or Grantor's property in which Lender hag™a
Borrower's or Grantor's accounts with Lender. Howe:
claim on which the taking of the Property is based is v
written notlce of the clalm and furnishes Lender with m
claim, then this default provision will not apply.

i to take any of the Property or any other of
n. This includes taking of, garmshlng of or levying on
Borrgwer or Grantor disputes in good faith whether the

dasanable, and if Bormower or Grantor gives Lender
Lrgty-hond satisfactory to Lender to satisfy the

Breach of Other Agreement. Any breach by Borrower or Grant
Borrower or Granler and Lender that is not remedied within an
limitation any agreement concerning any indebtedness or of
whether existing now or later.

er thé, erms of any other agreement between
id provided therein, including without
¢ of Borrower or Grantor to Lender,

Events Affecting Guarantor. Any of the preceding events occurs Wwith-respéct
or accommodation party of any of the Indebtedness or any guarantor, ended
dies or bacomes incompatent, or revokes or disputes the validity of
Indebtedness.

Right to Cure. If any default, cther than a default in payment, is curable | if Grantor Yas not been given a notice
of a hreach of the same provision of this Deed of Trust within the preceding, ve {#2) nionths, it may be cured if
Grantor, after Lender sends written nofice to Borrpwer demanding cure of efdll (1) cures the default
within fifteen ('15) days; or (2) if the cure requires more than fifteen {15} days/invhediatelyinitiates steps which
Lender deems in Lender's sole discretion to be sufficient to cure the de dreafter continues and
complates all reasonabla and necessary steps sufficient to produce compliance &

RIGHTS AND REMEDIES DN DEFAULT. If an Event of Default occurs under this Deed:
Trustee or Lender may exercise any one or more of the following rights and remedies:

gy guarantor, endorser, surety,
ty, or accommodation party

Election of Remedies. All of Lender's rights and remedies will be cumulalive and wia
together. An election by Lender to choose any one remedy will not bar Lender from yging
Lender decides to spend money or to perfarm any of Grantor's obligations under this De
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor i
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the enfire Inds
due and payable, including any prepayment penalty which Borrower wollld be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the rig
power of sale and to foreclose by notice and sale, and Lender shall have the right to foretlok b ]
fareciosure, in either case in accordance with and to the full extent provided by applicable law., !

UCC Remedles. With respect to all or any part of the Personal Property, Lander shall have all
remedies of a secured party under the Uniform Commercial Cada.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor to take posses
manage the Property and collect the Rents, including amounts past due and unpaid, and apply the net prog
over and abave Lender's costs, against tha Indebtedness. In furtherance of this right, Lender may requir
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Ren
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
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POWERS AND OBLIGATIONS OF TRUSTEE. The following pres
{pursuant to Lendar's instructions) are part of this Deed of ]

NOTICES. Subject to applicable law, and except for nolice required or allowed by law to
any notice required to be given under this Deed of Trust, Including without limitation any
notice of sale shall be given in writing, and shall be effactive when actually delivered, whan’
telefacsimile {unless otherwise required by law), when deposited with a natlonally racognlzed R
mailed, when depaosited in the United States mail, as first class, cerlified or registered mail postag
the addresses shown near the heginning of this Deed of Trust. All copies of notices of forecios
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near 3
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by’ gluing f
written notice to the other person or persons, specifying that the purpose of the natice is to chai
address. For notice purposes, Grantor agrees to keep Lender informead at all times of Grantor's &
Subject to applicable law, and except for notice required or allowed by law to be given in another mani
mora than one Grantor, any notice given by Lender to any Grantor Is deemed to be notlca glven to all Grasto
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Payments by tenants or other users to Lender in response to Lenders demand shall satisfy the
15 for which the payments are made, whether or not any proper grounds for the demand existed. Lender
;se its rights under this subparagraph either in person, by agent or through a receiver,

rg
Incahtedie
receiver,

ubstantial amount. Employment by Lender shall not disquallfy a person from serving as a

Grantor shall b
option, either [1 3
upen the dem

nant at sufferance of Lender or the purchaser of the Property and shall, at Lender's
asanable rental for the use of the Property, or (2) vacate the Property immediately

Any sale of the Perso al

8ale of the Property. To rmitted by applicable law, Borrower and Grantor hersby waives any and all
rights to hava the Prope :

r separataly, in cne sale or by separate sales. Lender shall be entitled
i of the Propetty.

Aftorneys’ Fees; Expenses. |If Lﬁ zéT lnslltut
Trust, Lender shall be entilled t (
and upon any appeal. Whether
reasonable expenses Lender inc
interest or the enforcement of its rig

to bld at any public sale on #Lar.é

any suit or action to enforce any of the terms of this Deed of
as the court may adjudge reasonable as attorneys' fees at Irial
bupt action is involved, and to the extent not prohibited by law, all
ar's opinion are necessary at any tima for the protection of its
come a part of the Indebtedness payable on demand and shall bear
interast at the Note rate from the date of'the éxpenditiire until repaid. Expenses coversd by this paragraph include,
without limitation, however subject to any linits n,mdfzr applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not thera is a lawssit, uéing attorneys' feas and expenses for bankruptcy proceedings
{including efforts to modify or vacate any ‘auidmgdic stay or injunction), appeals, and any anticipated post-judgment
collection sarvicas, the cost of searchlng récoids, oblaining title reports {including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance,any fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addi all other sumns provided by law.

Rights of Trustee. Trustee shall have all of the fights and dutlés af Lender as set forth in this sectlon.

Powers of Trustee. In addition to all powers of Truste: atter of law, Trustee shall have the power to
take the following actions with respect lo the Property-upn ften request of Lender and Grantor: (&) join in
preparing and filing a map or plat of the Real Property, ' «dadication of streets or other rights to the
public; (b) join in granting any easement or creating nthe Real Property; and (¢} join in any
subcrdinatlon or other agreement affecting this Deed of Trust of i

Obligations to Notify. Trustee shall not be obligated to notifylady other p ty of a pending sale under any other
trust deed or lien, or of any action or proceading in which or Trustee shall be a party, unless
required by applicable law, or unless the action or proceeding is

and ramedies set farth above, with respect to all or any part of the Prog
forectlose by notice and sale, and Lender will have the right to foreclo
accordance with and to the full extent provldad by applicable law.

appointed under thus Dead of Trust by an mstrument executed and ackniw ged by & esf and recorded in the
office of the recorder of Skagit County, State of Washington. The instrume in, in addition to all other
matters required by stata law, the names of the original Lender, Trustes, and ok and page or the
Auditor's File Number where this Deed of Trust is recorded, and the name and address successor trustee,
and the instrument shall be executed and acknowladged by Lender or its suc i
trustee, without conveyance of the Property, shall succesd to all the title, powar,"and
Trustee in this Deed of Trust and by applicable law. This procedure for substitutica,
exclusion of all other provisions for substitution.

th

Amendments. What Is wrltten in this Deed of Trust and in the Related Documants |s Grantar's entire agred
with Lendar concerning tha matters covered by this Deed of Trust. To be effective, any change or amendmg
this Deed of Trust must be In writing and must be slgned by whoever wlll be bound or obligated by the chan
amendment.
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DEFINITICNS. The following wards shall have the following meghir

on Headings. Caption headings in this Deed of Trust are for gonvenience purposes only and are not to be
interpret or define the provisions of this Deed of Trust.

here shall be no merger of the interest or estate creatad by this Deed of Trust with any ather Interest or
Property at any tima held by or for the benefit of Lender in any capacity, without the written consent

s been acceptad by Lender in the State of Washington.
there is a lawsuit, Grantor agreas upon Lender's request to submit to the jurisdiction of the

nderstands Lender will nat give up any of Lendar's rights under this Deed of Trust

The fact that Lender delays or omits to exercise any right will not mean that
If Lendar does agree In writing to give up one of Lendsr's rights, that dogs not
to comply with the other provisions of this Deed of Trust. Grantor also understands

again if the situation:ba
more of Grantor's request
requests. Grantor waives

Grantor further understands that just because Lender consents to one or
not mean Lender will be required to consent to any of Grantor's future
demand for paymenl. protest, and notice of dishonor.

Severabllity. 1f a court fihds, that any prot
fact by itself will not mea the redt ofthis Deed of Trust will not be valid or enforced. Therefore, a court will
anforce the rast of the provisitiig
invalid or unenforceable.

Successors and Assigns. Subjgst to ns stated in this Deed of Trust on transfar of Grantor's interast,
i ¢ to the beneflt of the partles thelr successors and assigns If

extension without releasing Grantor from
Time is of the Essence. Time is of the e

Walve Jury, All parties to this Deed of

counterclaim brought by any party agalnst anypther party. (initial He

Walver of Homestead Exemption. Grantor h y releases and waives all gh.ts and benefits of the homestesad
exemption laws of the State of Washington as ¢ _m_all Inclebted secured by this Deed of Trust.

vthen used in this Dead of Trust:

Beneficiary. The word "Beneficiary” means PEOPLES

Borrower. The word "Borrower” means Glenn W. Ke
co-makers signing the Note and all their successars and:

Deed of Trust. The words "Deed of Trust" mean this Dg i
includes without limitation all assignment and security interes
Rents,

uccessors and assigns.
rgia Kensmoe and Includes all co-slgners and

inpng Grantor, Lender, and Trustee, and
relating to the Personal Property and

Environmentat Laws. The words "Environmental Laws" m
regulations and ordinances relating to the protection of hu
limitation the Comprehensive Environmental Response, Compensation; ang
U.S.C. Section 9601, at seq. ("CERCLA"), the Superfund Amendfiiants”and R
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 US.C#
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or othey applica
ar regulatlons adopted pursuant thereto.

i any and all state, federal and local statutes,
healty of the environment, including without
lakility Act of 1980, as amended, 42
f.horlzatlon Act of 1886, Pub. L.
1801, et saq., the Resource
state or federal laws, rules,

Event of Default, The words "Event of Default” mean any of the events bf default s&t fziih in this Deed of Trust in

the events of default section of this Deed of Trust.
Grantor. The word "Grantor” means Glenn W. Kensmoe.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser
Lender, including without limitation a guaranty of all or part of tha Note.

Hazardous Substances. Tha words "Hazardous Substances" mean materials *
concentration or physical, chemical or infectious characteristics, may cause or pose
to human health or the environment when improperly uged, treated, stored, disposed of,
transported or otnerwise handled. The words "Hazardous Substances” are used in thg
Include without limitation any and all hazardous or toxic substances, materials or way
under the Environmental Laws. The ferm "Hazardous Substances” also includes, without
petroloum by-products or any fraction thereof and asbestos.

Improvements, The word "Improvements” means all existing and future improvements, £
mobile homes affixed on the Real Property, facilities, additions, replacements and othar con
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costsan
payable under the Note or Related Documents, together with atl renewals of, extensions of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended of
Lender to discharge Granlor's obligations or expenses incurred by Trustee or Lender to enfor
obligations under this Deed of Trust, together with interest on such amounts as provided in this Desd of

Lender, The word "Lender" means PEOPLES BANK, its successors and assigns. The words “suc
assigns” mean any person or campany that acquires any interest in the Note,

Note. The word "Note™ means the promissory note dated October 6, 2015, In the original princlpal amipusit
of $250,000.00 from Borrowsr to Lender, together with all renewals of, extensions of, modifications” of,
refinancings of, consclidations of, and substitutions for the promissory note or agreemaent.
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Froperty. The words "Personal Property” mean all equipment, fixtures, and other arficles of personal
now or hereafler owned by Grantor, and now or hereafter attached or affixed to the Real Property;

ith all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
i together with all issues and profits thereon and proceeds (including without lmitation all Insurance
nd refunds of premiums) from any sale or other disposition of the Property.

;. The words "Related Documents” mean all promissory notes, credit agreements, loan
ental agreements, security agreements, mortgages, deads of trust, securlty deeds, coliateral
welinstruments, agreements and documents, whether now or hereafter existing, executed in

dness; provided, that guaranties are not “Related Documents™ and are not secured by

means all present and future rents, revenues, Income, issues, royalties, profits, and
roperty.

Trustee. The W sans Chicago Title Insurance Co., whose malling address is 425 Commercial,

Mount Vernon, WA 08274

GRANTOR ACKNOWLEDGES MAV
AGREES TO ITS TERMS.

GRANTOR:

STATE OF U\)(lshin%irom
countyor_ SW a7

*
On this day before me, the undersigned Notary Publ onally appeagred Glenn W, Kensmee, personally known to me
or proved to me on the basls of satisfactory evidence s be the indiiidial described in and who executed the Deed of
Trust, and acknowledged that he or shesigned the Deed of Trust.és kg ¢r her fres and voluntary act and deed, for the

uses and purposes therein mentionad, (’ﬁrgla KG'H[TE
g

Given under my jand and official seal this 7

. / 2 s vetece~] KATHERYN A )
Notary PUHéin and for the State of ;&ﬁ' STATE OF WASH!NG‘

day};i‘lf_l OC+0 b’e/f'ﬂ ,20 /5

at 300 M s b
ission expires &l -01- 201§

Originator Names and Nationwide Mortgage Licensing System a
Organization: PEOPLES BANK NMLSR ID: 40587,

Individual: Carolyn G Whitney NMLSR ID: 487364

REQUEST FOR FULL RECONVEYANCE"
To; , Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed o
requested, upon payment of all sums owing to you, to reconvey without warranty, to the person
right, title and Interest now held by you under the Deed of Trust.

Date: Beneficlary:
By:
Its:

exti” aré, hereby
ereto, the

LaserFro, Ver. 15.4.20.033 Copr. D+H USA Corporaton 1997, 2015. Al Rights Reserved,
PACFIWIN\CFI\LPL\GO1.FC TR-7004246 PR-45




EXHIBIT “A” LEAR. TESCRIPTION

/Parcel ID(s): P18353 /330531-0-009-0018 and P61951 / 3861-000-019-0001

ssar's Plat of Bergman's Lake McMurray Tracts, as per plat recorded in Volume 9 of plats,
ds of Skagit County, Washington.

pt:Lot 1 in Section 31, Township 33 North, Range 5 East, W.M., (being also a
on that Record of Survey filed at page 66, in Volume 3 of Surveys, and
No. 8009230032, records of Skagit County, Washington), lying Northerly of
the abandoned NostheimPacifis'Railway Company right-of-way; Northerly and Easterly of Tract Mx as
annotated on that Record of Suriéy described hereinabove: and lying Westerly of the following:

Beginning at a point on the:f ine.of said subdivision which bears North 89°30™10" West, 2 distance of
1,340.57 feet from the Northiast cemer of said Government Lot 1:

Thence South 46°32°56" East a-istarice of 160.99 feet;

Thence South 11°45'14" West, a distance of 102.04 feet o a point on the abandoned North right-of-way
line of the Northern Pacific Raifway Comipany, and which point is the terminal point of this described line.

Together with that portion of the ‘Béiow
following described iine: '

Beginning at a point on the North linéof Geverne
W.M., which bears North 89°30'10" West'a st
Government Lot 1, Section 31, Township 33 M
thence South 67°56°31" East for a distancé 94,54 feet;

thence South 8°14'50" East for a distance of 182.88 feet, more or less, to a point on the centerline of the
former Burlington Northern Railroad right-of yaty and being the terminus of said described line.

Parcel “D™;

That portion of Government Lot 1 of Secti mship 33 North, Range 5 East, W.M,,
described as follows:
Beginning at a point on the North line of sd where the same is intersected by
the Easterly edge of an existing abandoned railrdal de ‘and which point bears North
89°30"10" West, a distance of B86.45 feet from thé Wortheiast corner of said Government Lot
1;
Thence South 28°45°05 East, parallel with, and 1ifcot We

Easterly edge of said abandoned railroad grade, a.distatice
Thence South 15°36°25" West, parallel with and 1 féot\Wes
distance of 89.98 feet, more or less, to a point on the Nor
the Northern Pacific Railway Company;

Thence Westerly along said Northerly line to the Southea
premises conveyed to Joseph Pague and Gretchen E. Pa

6f an existing fence line along the
138




recorded under Auditor's File No. 8908210029;

Thence North 11°4514* East, along the East line of said Pague Tract, a distance of 102.04
feet to an angle point on said East line:

Thence continuing along said East line North 46°32'55" West, a distance of 160,99 feet to a
int on the North line of said Government Lot 1 that is 1,340.57 feet from the Northeast

er of said Government Lot 1;

rice South 89°30'10" East along said North line, a distance of 454.12 feet, more or less,
point of beginning;

f the Northerly ¥ of the former Burlington Northern Railroad (formerly the
2ific Railway Company} right of way in Government Lot 1 of Section 31,
North Range 5 East, W.M., conveyed by deed recorded under Auditor's File No,
ards of Skagit County, Washington, lying Westerly of the Southerly
. Southerly segment of the East line of Parcel “D” described hereinabove and
 Northerly extension of Tract “A” of Skagit County Short Plat No. 106-80
881 and recorded January 13, 1981, under Auditor's File No.
me & of short plats, pages 22 and 23, records of Skagit County.

lying Easterly of
approved January.
81011300085 in Y

Situate in Skagit County,™
Parcel C:

A non-exclusive easement for ingress, eqgy
Westerly 60 feet of Tract “A” and She
Township 33 North, Range 5 EastiW:
under Auditor’s File No. 8101130005,.ir
County, Washington. ’

and utility purposes over, across, under and through the
Flat No. 108-80, being a portion of Government Lot 1, Section 31,
approvied January 9, 1981 and recorded January 13, 1981,

5 of short plats, pages 22 and 23, records of Skagit

Situate in Skagit County, Washington.

Parcel D:

An easement for ingress, egress and utility purpcges over, across, under and through the Westerly 60 feet
of that portion of the Burlington Northern Railroad-Company sight-of-way as conveyed by Deeds recorded
under Auditor's File Nos. 8708250081 and 8708250062 ds:0f Skagit County, Washington, lying
Northerly of and Easterly of the Westerly line extended wing described property:

Tract “A” of Short Plat No. 106-80, being
Township 33 North, Range § East, W.M_, ap
13, 1881, under Auditor's File No. 81011300
records of Skagit County, Washington.

‘of Government Lot 1, Section 31,
larreary 9, 1981 and recorded January
e & of short plats, pages 22 and 23,

Situate in Skagit County, Washington.




