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Peoples Bank ’
Attn: Loan S
P.0. Box 232

P64559 / 3887-000-024-0004
Country Club Add No. 2

[Inctude lot. block and plat ar section, township and range)

Trustee: Chicago Title Comp

Title Order No.: 620025130
Escrow No.: 620025190
LOAN #: 7004315

CHICAGO TITLE
loozsig0

[Spac s Line For Recording Data]

D OF TRUST

I MIN 1001359-0007004315-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen f
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardi
are also provided in Section 16.
{A) "Security Instrument” means this document, which ig
together with all Riders to this document.

{B) "Borrower” is DIANE BOUWMAN, A SINGLE WO
JR., A SINGLE MAN.

d below and other words are defined in
of words used in this document

ed October7, 2015,

ICHARD EUGENE KNOCHE

Barrower is the trustor under this Security Instrument,
(C} “Lender”is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Chicago Title Company.

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed

ncminee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is inc
into and amends and supplements this Security Instrument.
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LOAN #: 7004315
F) "Mote" means the promissory note signed by Borrower and dated October 7, 2015.
he'Nete states that Borrower owes Lender TWO HUNDRED SIXTY TWO THOUSAND AND

Q 0 AR R R EEE R E R R R AR R EEEREEE R R AR EREREREEEEELEEREREENEENEEEEERERENRSESR:ES:)

) plus interest. Borrower has pr0m|5ed to pay this debt int regular

, and all sums due under this Security Instrument, plus interest.

i5 all Riders 1o this Security Instrument that are executed by Borrower. The following
,Jted by Borrower [check box as applicable]:

_! Condominium Rider ! Second Home Rider

L] Planned Unit Development Rider [ V.A. Rider

] Biweekly Payment Rider

:Registration Systems, Inc. Rider

=ajl controlling applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law} as well as all applicable final,

other charges that are mp@sed on't
association or similar organization,
{L) "Electronic Funds Transfss"
draft, or similar paper instrument:*
computer, or magnetic tape s
accaunt. Such term includes, S
actions, transfers initiated by telepha
(M) "Escrow ltems"” means those itef
(N) “Miscellaneous Proceeds"” mea
paid by any third party (other than insu
for: (iy damage to, or destruction of, the Prep
Property; {iii) conveyance in lieu of cond
value and/or condition of the Property.
(0) “Mortgage Insurance” means insura
on, the Loan.

(P) "“Periodic Payment” means the regularly schedule
the Note, plus (i) any amounts under Section 3 of this Security instrument.

(Q) "RESPA" means the Real Estate Setlement Progbdures Act (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 102%) as they might be amended from time to time, or any
additional or successor legislation or regulation that gow re-sibject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restfict & imposed in regard to a federally
related mortgage loan” evenifthe Loandoes notqualifyasa*®
{R) “Successor in Interest of Borrower” means any par
or not that party has assumed Borrower’s obligations unde

éds paid under the coverages descrlbed in Section 5)
(u) condemnation or other taking of all or any part of the
uon or {iv) misrepresentations of, or omissions as to, the

rotecting Lgnder against the nonpayment of, or default

icunt due for (i) principal and interest under

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assigns) and the successors and assigns of MERS. This Sg
(iy the repayment of the Loan and all renewals, axtensions and ra f catic

this purpose, Borrower irrevocably grants and conveys to Trustee, in trua

described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R

Lot 24, COUNTRY CLUB ADDITION NO. 2, according to the plat the )

Plats, Pages 7B and 79, records of Skagit County, Washington. Situated in-Ska

Washington.

Lot 24 Country Club Add No. 2

APN #: PB4559 / 2887-000-024-0004
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LOAN #: 7004315
hich-currently has the address of 12929 Eagle Drive, Burlington,

[Straet] [Cityl
sfington 98233 ("Property Address™):
[Zin Code]

TOGEEHER WITH all the improvements now or hereafter erected on the property, and all easements,

& be covered by thls Security Instrument. Al of the foregoing is referred to in this Security Instrument as
] Horrower understands and agrees that MERS holds only legal title to the interests granted

the Property and that the Property is unencumbered, except for encum-
farrants and will defend generally the title to the Property against all claims

covenanls with limitgd vay
property.

1. Payment of Prin¢ip
Borrower shall pay when due

ment be made in one or more of the following farms,
{c) certified check, bank check, treasurer’s check or
cashier's check, provided any such che i i
federal agency, instrumentality, or entity;

such other location as may be designated bv
15. Lender may return any payment or ;Jartiaf?fg)ayment if the’

yment or partial payments are insufficient
rtial payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are
lled due date, then Lender need not pay inter-
um‘ﬁ %erower makes payment to bring the

funds or return them to Borrower. If not applled earlier, such fuﬂcéb W|!I bé &
balance under the Note immediately prior to fareclosure. No pffset or cI 1 which Borrower might have now
; nts due under the Note and this

hy this Security Instrument.

ments accepted and applied by Lender shall be apphed in the followm ‘ordes ¢
under the Note; (b) pnnc:pal due under the Note; (c} amounts due ynder Sectio

priority: (a) mterest due
3. Such payments shall
ining amounts shall

to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amourit to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender ma;
from Borrower to the repayment of the Periodic Payments if, and to the exien|
paid in full. To the extent that any excess exists after the payment is applied to-#
more Periodic Payments, such excess may be applied to any late charges due. V.
shall be applied first to any prepayment charges and then as described in the Na
Any application of payments, insurance proceeds or Miscellaneous Proceed

{c} premiums for any and all insurance requ:red by Lender under Section 5; and (d) Mortga;ge InstEances
premiums, if any, or any sums payabie by Borrower to Lendet in lieu of the payment of Mortg&ge Ins
ance premiums in accordance with the provisions of Section 10. These items are called "Escrawy It

At origination or at any time during the term of the Loan, Lender may reguire that Cammunity Assedcia
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LOAN #: 7004315
uegsfees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

fl b an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable the amounts due for any Escrow ltems

in this Secur:ty Instrument, as the phrase "covenant and agreement” is used in Sec-
Chligated to pay Escrow Items dlrectly pursuant to a waiver, and Borrower fails to pay

and Borrower sk
revoke the waiv
15 and UPON Suf

Funds at the time specifi
under RESPA. Lender, i

The Funds shall be he ution whose deposits are insured by a federal agency, instrumental-

ity, or entity (including Le; i ris an institution whose depasits are so insured) or in any Federal

by the Funds to pay the Escrow tems neo later than the time specified
E’i

shall be paid en the Funds. Lendgg-
Funds as required by RESPA.
If there is a surplus of Funds held izt es
rower for the excess funds in accordar i
defined under RESPA, Lender shall not
Lender the amount necessary to make
12 monthly payments. If there is a defici
shall notify Borrower as required by RESPA;
make up the deficiency in accordance with RESPA, bu
Upon payment in full of all sums secured by this Sgcyr
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxgs; asse
utable to the Property which can attain priority over ths'Sec
rents on the Property, if any, and Community Assaciati
that these items are Escrow ltems, Borrower shall pay them
Borrower shall promptly discharge any lien which ha
Borrower: (a) agrees in writing to the payment of the obligat
to Lender, but only so long as Borrower is performing such

to Borrower, without charge an annual accountmg of the

#ag defined under RESPA, Lender shall account to Bor-
ESPA. If there is a shortage of Funds held in escrow, as
ffower as required by RESPA, and Borrower shall pay to
thie shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
d Borrower,shall pay to Lender the amount necessary to
im'noymore than 12 monthly payments.

strument, Lender shall promptly refund to

ts, charges, fines, and impositions attrib-
strument, leasehold payrments or ground
~and Assessments, if any. To the extent
: provided in Section 3.

this Security Instrument unless
the lienin a manner acceptable
b) contests the lien in good faith
Lender's opinion operate to

are concluded; or (¢) secures from the holder of the lien an agreeme

‘safisfactory to Lender subordinating
t'ne lien 1o this Secumy instrument. if Lender determines that any ¢

of the?raperty is subject toa lien

more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for & real estat
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvermnents now €xisting
the Property lnsured agalnst Ioss by fire, hazards included within the term x’(’%ﬂﬂa oW age "and any

This insurance shall be maintained in the amounts {including deductlble Ievels)
Lender requires. What Lender requires pursuant to the preceding sentences ca
of the Loan. The insurance carrier providing the insurance shall be chosen by Borr
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either {a) a one-time charge for ﬂc:od

imposed by the Federal Emergency Management Agency in connectian with the review of agy
determination resufting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation {o purch
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LOAN #: 7004315
rticejar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
okpretect Barrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

zrd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
a%kn@w &dges that the cost of the insurance coverage so obtained might significantly exceed the cost of

nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

“requires, Borrower shall promptly give to Lender all receipts of paid premiums and
it Befrdwer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or g on of, the Property, such policy shall include a standard mortgage clause and
shall name Lenghér as agee and/or as an additional loss payee.

In the evente lass, Bofrower shall give prompt natice to the insurance carrier and Lender. Lender
f nptraade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance eeds, whether or not the underlying insurance was required by Lender,
shall be applied to re pair of the Property, if the restoration or repair is economically feasible
and Lender's secu ied. During such repair and restoration period, Lender shall have the
right to hold such insdra roceesfs until Lender has had an opportunity to inspect such Property to
ensure the work has be;
undertaken promptly. Lel
orin a series of progress pays
Appficable Law requires mt@reﬁ% t

S on such proccods Fees for publlc adjusters, or other third parties,
“1he insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or répa tomically feasible or Lender's security would be lessened,
the insurance proceeds shall be applie sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t Bogrower ,Such insurance proceeds shall be applied in the order
provided for in Section 2.

retained by Borrower shall not:

ay file, negotiate and settle any available insurance
3t respand within 30 days to a notice from Lender that the
hen Lender may negotiate and setile the claim. The 30-day
ither event, or if Lender acquires the Praperty under Sec-
Borrower's rights 1o any insurance proceeds
Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the nght to an of unearned premiums paid by Borrower)
under all insurance policies covering the Property, |
of the Property. Lender may use the insurance procegds eithgr fo repair or restore the Property or to pay

amounts unpaid under the Note or this Security Instsui ther or not then due.

within 60 days after lhe execution of this Securlty Instrdmt-:ht
Borrower's principal residence for at least one year after the

ntinue to occupy the Property as
pancy, unless Lender otherwise

exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of the. Prap
destroy, damage or impair the Property, allow the Praperty to déterid
Whether or not Barrower is residing in the Property, Borrower shall main
the Property from deteriorating or decreasmg in value due to its cotidil
ant Lo Section 5 that repair or restoration is not economically feasibl
Property if damaged to avoid further deterioration or damage. If insuranzes
paid in connection with damage to, or the taking of, the Property, Borrowar,sh
or restoring the Property only if Lender has released proceeds for such pup
proceeds for the repairs and restoration in a single payment or in a serie
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio
Lender or its agent may make reasonable entries upon and inspections o8
sonable cause, Lender may mspect the interior of the improvements on the Propef
Barrower notice at the time of or prior 1o such an interior mspectlon specifying s
8. Borrower’s Loan Application. Borrower shall be in default if, during the LG
Barrower or any persons or entities acting at the direction of Borrower or with Borrs
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represe
but are not limited to, representations concerning Borrower's occupancy of the Proper
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security, I
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ingt
there is a legal proceeding that might significantly affect Lender’s interestin the Property and/orng
this Security instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfej

spections. Borrower shall not
c.of'ﬂmn waste on the Property.

shall promptly repair the
;nat:on proceeds are
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LOAN #: 7004315
nforeement of a lien which may attain priority over this Security Instrumentor to enforce laws orregulations),

r &) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
Cpriate to protect Lender's interest in the Property and rights under this Security Instrument, including
and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's

ment; (b) appearing in court; and (¢) paying reasonable attorneys' fees Lo protect its interest
and/or rights under this Security Instrument. including its secured position in a bankruptcy
Becyring the Property includes, but is not limited to, entering the Property to make repairs,
& or board up doors and windows, drain water from pipes, eliminate building or other
1gerous conditions, and have utilities turned on or off, Although Lender may take action
ender does not have to do so and is not under any duty or abligation to do so. It is
meurs no liability for not taking any or all actions authorized under this Section 9.

Any amourits” diskiursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Segurit lastrument. These amounts shall bear interest at the Note rate from the date of
disbursement apd sh ayable, with such interest, upon notice from Lender to Borrower requesting

the ground lease. Bo Gt hall.not, without the express written cansent of Lender, alter or amend the
ground lease. If Boredwer aei e title to the Property, the leasehold and the fee title shall not merge
: in writing.

er required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,
by Lender ceases to be available from the mortgage insurer
& and Borrower was required to make separately designated pay-

Barrower shall pay the pe
the Mortgage insurance ¢

3 rtgage lnsurance previously in effect, at a cost substantially
Meitgage Insurance previously in effect, from an alternate mort-
ily equivalent Mortgage Insurance coverage is not available,
of the separately designated payments that were due
when the insurance coverage ceased torbgin effeict Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Morigége Tnsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is®itishatély paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such io erve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the a nt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayvajlable, is oblgined, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insur. f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requirg: ke separately designated payments toward
the premiums for Mortgage Insurance, Borrower s remiums required to maintain Morigage
: until Lender’s requirement for Mortgage

tveen Borrower and Lender providing for
werpdothing in this Section 10 affects Bor-

equivalent to the cost to Borrow T of
gage insurer selected by Lender.
Borrower shall continue to pay to Lendegr thefamo

incur if Borrower does not repay the Loan as agreed. Borr

Mortgage insurers evaluate their tatal risk on all such sy
enter into agreements with other parties that share or modify thef
are on terms and conditions that are satisfactory to the mortgége-
to these agreements. These agreements may require the morgag

rty to the Mortgage Insurance,
orce from time to time, and may
‘reduce losses. These agreements

from {or mtght be characterized as) a portion of Borrower s payments for Mortgage Insurance in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreg
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Furthe

{a) Any such agreements will not affect the amounts that Borrower..
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

{b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oths
may include the right to receive certain disclosures, to request and obtain cangelkt
i n4fo

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not |
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LOAN #: 7004315
furing such repair and restoration period, Lender shall have the right to hald such Miscellaneous Proceeds
‘nder has had an opportunity to inspect such Property to ensure the work has been completed to
nder’ s sansfactlon provided that such inspection shall be undertaken promptly. Lender may pay for
{ girs.and restoration in a smgle dishursement or in a series of progress payrments as the work is
nless an agreement is made in writing or Applicable Law requires interest to be paid on stich
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not ecanomically feasible or Lender’s security would

due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

before the partial taking, destruction, or loss in value is egual 10 or greater
secured by this Security Instrument immediately before the partial taking,
less Borrawer and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multtphed by the

ihe part:al takmg deslructlon or loss in value unless Borrower
and Lender otherwise agre . dhe Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument wi sums are then due.

If the Propenty is abandonéd, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next s ffais to make an award to settle a claim for damages, Borrower

fails to respond to Lender within 30

toration or repair of the Property or to the sums secured
by this Security Instrument, whether o nc;t thep . "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or ihe gfainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfe of the Property or other material impairment of Lender's
interest in the Property or rights under this t. Borrower can cure such a default and, i

acceleration has occurred, reinstate as provided in Sectiesi 18, by causing the action or proceeding to be

lmpanrment of Lender's interest in the Property or i
any award or claim for damages that are attributabie tg the impatrment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

AllMiscellaneous Proceeds that are not applied t
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured b
Borrower or any Successor in Interest of Borrower shall no operat clease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be reéuife nee proceedings against any
Successor in interest of Borrower or 1o refuse to extend time foi-pay: i i
of the sums secured by this Security Instrument by reason of any deghasd m
or any Successors in Interest of Borrower. Any farbearance by Lends in exefcising any right or remedy
including, without limitation, Lender's acceptance of payments front thi ois, entities or Successors
in Interest of Borrawer or in amounts less than the amount then du i
the exercise of any right or remedy.

and agrees that Borrower's abligations and liability shafl be joint and se
whuo co-signs this Security Instrument but does not execute the Note (
Security Instrument only to mortgage, grant and convey the co-signer's mt
terms of this Security Instrument; (b) is not personally obligated to pay the suims.sccur
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o exter
make any accommodations with regard to the terms of this Security Instrumen
co- Slgner 's consent.

obhgattons and hablhty under this Security Instrument uniess Lender agrees to such retease i
covenants and agreements of this Security Instrument shall bind (except as provided in &
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connectipri,
rower's default, far the purpose of protecting Lender’s interest in the Property and rights under this'Se
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. I
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LOAN #: 7004315
@ any.other fees, the absence of express authority in this Security instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument ar by Applicable Law.

pan is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted fimit; and (b} any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choase to make this refund by reducing the
r the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge {whether or not a
&, provided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

of such overchaﬂ;]e
_15. Notices. s given by Borrower or Lender in connection with this Security Instrument must

ofrawer in cannection with this Security Instrument shall be deemed to have

address if sent by oth
Applicable Law expressl
Barrower has designats
Lender of Borrower'g'cha

Security Instrument shall ng --i;
any notice required by this Sec
requirement will satisfy the corées
16. Governing Law; Severahihi
by federal law and the law of the.jusis
contained in this Security Instrument ¢
Applicable Law might explicithy or impli
such sitence shall not be construed as

b_]eC[_];Q any requirements and llmltatlons of Appllcable Law.
#the parties 10 agree by contract or it might be silent, but

not affect other provisions of this Securify listrument or the Note which can be given effect without the
confiicting provision.

: (b} words in the singular shall mean and

corresponding neuter words or words of the feminine gs 1de
5 sole discretion without any obligation to

include the plural and vice versa; and {c} the word "m
take any action. :
17. Borrower's Copy. Borrower shall be  given the Note and of this Security Instrument.
rrower. As used in this Section 18, "inter-

:apexty including, but not limited to, those

agreement, the intent of which is the transfer of tltle by Borrgw at a Muﬁure date to a purchaser.
yis sold rtransferred (or if Borrower is not

consent, Lender may require immediate payment in full of ai Surrd securer

However, this option shall not be exercised by Lender if such &xer

sums prior 10 the expiration of this period, Lender may invoke any
Instrument withaut further notice or demand on Borrower.

rower shall have the right to have enforcement of this Security Instrument
ta the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b) such other period as Applicable Law might specify f
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other cove
pays all expenses incurred in enfarcing this Security Instrument, including, but no
attorneys' fees, property inspection and valuation fees, and other fees incurred for th puf '
ing Lender's interest in the Property and rights under this Security Instrument; and (@) tzk
as Lender may reasonably reqmre to assure that Lender’s interest in the Property ane{__

cantinue unchanged Lender may require that Barrawer pay such reinstatement sums aﬁ
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certifi
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
whose deposils are insured by a federat agency, instrumentality or entity; or (d) Electronic Fundg,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalls

Initials: \k
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y gifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
i gcgeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

£ giﬂen written notice of the change which will state the name and address of the new Loan
dress to which payments should be made and any other information RESPA requires in
e of iransfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
‘Servicer or be transferred to a successor Loan Servicer and are not assumed
fess otherwise provided by the Note purchaser.

3t of a class) that arises from the other party’s actions pursuant to this Security
Instrument ar that alleg@s thatthe other party has breached any provision of, or any duty owed by reason
of, this Security Instrum such Borrower or Lender has notified the other party (with such nctice
given in compliance th He reguirements of Section 15) of such alleged breach and afforded the other
ter the giving of such notice to take corrective action. If Applicable
yst elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity 10

materials; (b) Enwronmental Law
is located that relate to health, safety
any response action, remadial actio
"Envircnmental Condition” means a
Environmental Cleanup.

Borrower shall not cause or permit the

sence, use, disposal, storage, or release of any Hazardous
s, on or in the Property. Borrower shall not
(a) that is in violation of any Environmental
, due to the presence, use, or release of
ts the value of the Property. The preced-
ing two sentences shall not apply to the presenc e, or stergge on the Property of small quantities of
Hazardous Substances that are generally recognized ¥ opriate to normal residential uses and to
maintenance of the Property {including, but not limit Bz substances in consumer products).
Borrower shall promptly give Lender wrilten notice tigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o* ty invalving the Property and any
Hazardous Substance or Environmental Law of which Bortoy rual knowtedge, (D) any Environ-
mental Condition, including but not limited to, any spilling, leaking, discliarge, release or threat of release
of any Hazardous Substance, and (c) any condition caused hy W prEsens
ous Substance which adversely affects the value of the Propeity-
governmental or regulatory authority, or any private party, that any fepiova
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmentat Cleanup.

arns, or is notified by any
other remediation of any

NON-UNIFORM COVENANTS. Borrower and Lender further covena
22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower’s breach of any covenant or agreement in this Security

the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may result in acte!
secured by this Security Instrument and sale of the Property at public auct
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a defz
defense of Borrower {0 acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any othet: emedle
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.

initiais: W2
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_ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
e khall take such action regarding notice of sale and shall give such notices to Borrower and

ke Froperty for a perlod or periods permitted by Applicable Law by public announcement
&'and place fixed in the notice of sale. Lender or its designee may purchase the Property

llexpenses of the sale, mcludmg, but nat limited to, reasonable Trustee’s
wall sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which
the sale took [l’:iiace.

23. Reconveyanc
request Trustee 10 re¢

payment of all sums secured by this Security Instrument, Lender shall
-Broperty and shall surrender this Security instrument and all notes evi-
ty Instrument to Trustee. Trustee shall reconvey the Property without

warranty to the persdn
costs and the Trustee's

24, Substitute Tru
a successor rustee 10 @
the Praperty, the successor” u&te
herein and by Applicable Law.

*papnted hereunder who has ceased to act. Wlthout conveyance of
afl succeed to all the title, power and duties conferred upon Trustee

itled to recover its reasonable attorneys' fees and costs in
any action or proceeding to consts e any term of this Security Instrument. The term ‘attorneys’
fees,” whenever used in this Security ing

by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR ORAL €QM ?TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCIN(‘E REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts’and agrees 1oithe terms and covenants contained in this
Security Instrument and in any Rider executed by Borrdwetarid recorded with it.

DIANE BOUWMAN

z,/«/ Foee

RICHARD EUGENE KNOCHE JR.

Initials:
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county oF Ska<,F ss:

ersonally appeared before me DIANE BOUWMAN AND RICHARD EUGENE
 known to be the individual party/parties described in and who executed the
f signed the same as his/

going instrument, and acknowledged that he/she
ntary act and deed, for the uses and purposes therein mentioned.
day of Qcfdbver, LS

ON e Y tonsirg>

Notary Public in and for the State of
-l sl

and and official seal this

Washington, residing at
M acic- J. J,e.btm}?ij S

My Appointment E / 5/;70( &
Lender: Peoples Bank RN
NMLS ID: 405872 Sﬁo\p\\:}\;‘:{ﬁj\ﬂ,’fﬂ,ﬁ
Loan Originator: Jennifer T FESSsoN Y,
FSaomas 50
ZRET A0
ZA - .~ 0% é

NMLS ID: 487362

20
o &
) 7);"“,;0-05-'\?\*\ A
f;_,’; & My <

1

o
L OF WA,
et

)

Initials:

WAEDEED 0
WAEDEED

WASHINGTON--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Page 11 of 11
10/07/2015 08:50 AM PST

Ellie Mae, inc.



LOAN #: 7004315
MIN: 1001359-0007004315-0

. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 7th day of October, 2015, and is
“amends and supplements the Deed of Trust {the "Security
¥& glate given by the undersigned (the "Borrower,” whether there
s undersigned) to secure Borrower's Note to

hartered Bank

THIS MO
("MERS Rider
incorporated into, g
nstrument”}) of the.s
are one or more p
Peoples Bank,

("Lender”) of the samy
Instrument, which is facatgd at

12929 Eagle Drive, B

¢l covering the Property described in the Security

. WA 98233,

In addition to the covenants &
and Lender further covenant a
follows:

A. DEFINITIONS

Hee
4g

ments made in the Security Instrument, Borrower
that the Security Instrument is amended as

1. The Definitions section o Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA $8226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrutig e{m *Lender’ includes

any successors and assigns of Lender.

s, In¢. MERS is a separate
ender. MERS is
ess and telephone
9-MERS. MERS is
ties ahgobligations of

"MERS" is Mort%age Electronic Registration Sy
corporation that is the Nominee for Lender and is acti
organized and existing under the laws of Delaware, and h
number of P.O. Box 2026, Flint, Ml 485017-2026, tel. (888) .
appointed as the Nominee for Lender to exercise the rights, ?
Lender as Lender may from time to time direct, including but natlimited to-appointing a
successor trustee, assigning, or releasing, in whole or in part this.S&c 1strument,
foreclosing or directing Trustee to institute foreclosure of this Segt strument,
or taking such other actions as Lender may deem necessary o _under
this Security Instrument. The term "MERS" includes any successorg |
MERS. This appointment shall inure to and bind MERS, its successt
as well as Lender, until MERS' Nominee interest is terminated. "

2. The Definitions section of the Security Instrument is further ame
the following definition:

~_ “Nominee” means one designated to act for another as its represe
a limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
ad. as follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (ii) the performance of
\and agreements under this Security Instrument and the Note.
Borrdower irrevocably grants and conveys to Trustee, in trust, with

Borrower's c@
For this puspoe

power of safe, tha.following described proPerty located in the
County [ l\?/pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lot 24, COUNTR EDITION NO. 2, according to the plat thereof,
recorded in Volum s, Pages 78 and 79, records of Skagit County,
Washington. ] in:Skagit County, Washington.

Lot 24 Country Club‘Add No.
APN #: P64559 / 38870000

rive, Burlington,

[Street][City]
WA 98233 {"Property Ad
[State] [Zip Code]

hereafter erected on the
now or hereafter a parnt of

De covered by this Security
ig Security Instrument as the

TOGETHER WITH all the improve
property, and all easements, appurtenances, a
the property. All replacements and additions
Instrument.” Al of the foregoing is referred to:
"Property.”

t, designates MERS
slicable Law or this Security
MERS as the designated
AERS 4s the designated

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by A
Instrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agrees
Nominee for Lender, has the right to exercise any or ail in
to Lender, including, but not limited to, the right to foreclosg .
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a succes

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connegtios
Security [nstrument must be in writing. Any notice to Borrower in connegiio
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’'s notice address ‘if'seit
by other means. Notice to any one Borrower shall constitute notice 1o allxBorrowers

unless Applicable Law expressly requires otherwise. The notice addres al
the Property Address unless Borrower has designated a substitute notic -
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Lender. Borrower shall c]:)romptly notify Lender of Borrower's change of
der specifies a procedure for reporting Borrower’s change of address,
alt only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
Arynotice to Lender shall be given by delivering it or by mailing it by first
- r's address stated herein unless Lender has designated another
address by n Borrower, Borrower acknowledges that any notice Borrower
rovides to st also be provided to MERS as Nominee for Lender until
ERS Norine @51 is terminated. Any notice provided by Bofrower in connection

3 rent will not be deemed to have been given to MERS until
b RS. Any notice in connection with this Security Instrument
#g been given to Lender until actually received by Lender. If
Security Instrument is also required under Applicable Law,
t will satisfy the corresponding requirement under this

actually receive
shall not be deem,
any notice requirg
the Applicable Law r
Security Instrument

E OF LOAN SERVICER; NOTICE OF GRIEVANCE
rument is amended to read as follows:

20.Sale of Note; Chiange of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Nbte ¥ ther with this Security Instrument) can be sold
one or mare times without prior'netice 18 Borrower. Lender acknowledges that until it
directs MERS to assign MERS’5 N et interest in this Security Instrument, MERS
remains the Nominee for Lender; withdne authority to exercise the rights of Lender. A
sale might result in a change in the gntity (known as the "Loan Servicer”) that collects
Periodic Payments due under the, hote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be on ‘more changes of the Loan Servicer
unrelated to a sale of the Note. If there is je of the Loan Servicer, Borrower
will be given written notice of the chang | state the name and address of
the new Loan Servicer, the address t ch payments should be made and any
other information RESPA requires in conrigatio a notice of transfer of servicing.
If the Note is sold and thereafter the Lo pviced by a Loan Servicer other
than the purchaser of the Note, the mortgag se&rvjcing obligations to Borrower
will remain with the Loan Servicer or be tran :

ed toia successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

Neither Borrower nor Lender may commenc oined to any judicial
action (as either an individual litigant or the member of & class):that arises from the
other party’s actions pursuant to this Security Instrument or thaf alleges that the other
Farty has breached any provision of, or any dut¥ owed, by redsen of, this Security

nstrument, until such Borrower or Lender has notified the, ?\ge arty (with such notice
given in compliance with the requirements of Section 15) -alleged breach and
afforded the other party hereto a reasonable period after the giving oF'such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be déeemed to hereasonable
for purposes of this paragraph. The notice of acceleration and opportuni cure given
to Borrower pursuant to Section 22 and the notice of acceleration Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and;/op utyio take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo NE

24. Substitute Trustee. In accordance with Applicable Law, Lendex
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successo
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shall sugt d to all the title, power and duties conferred upon Trustee herein and by
piicd

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

/1
¢ YR % 7 //5 (Seal)
DIANE EOUWMAN = ~ DATE
RICHARD EUGENE KNBCHE JH / " DATE
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