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Document Title

Deed of Trust

Grantor
Hoyer Homes LLC, a’ ington limited liability company
Grantee: Chicaga Tile has placed i
. . ‘ ) docueent for recording a4 3
David B. and Erin Johnson wife customer cowresy and accepls he

liabHity for its accuracy or validity

Abbreviated Legal Description:

Portion SW SE 17-34-04, Situate Eounty of Skagit, State of Washington

Full Legal:

See attached Exhibit A

Assessor’s Property Tax Parcel/Account Numb.

P25731/340417-0-126-0105
P25709/340417-0-109-0007
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DEED OF TRUST

)EFINITIONS:

TRANSFER O HTS IN THE PROPERTY
This Security Instrument secures to Le
extension and modifications of the Note, )
agreements under this Security Instrument’and the “and the Loan Agreement and (iii) the
repayment of any future advances, with interest & secured by this Security Instrument.
The Secured Obligation is a revolving line of ¢ the express intent of Borrower and
hstanding that from time to time no
W oe.additional obligations or

See Exhibit A

, and all
d rents, issues,

Together with all the improvements now or hereafter erected «
easements, appurtenances, fixtures now or hereafter a part of t
income, revenues, royalties and profits now or in the future derived
management, operation or occupancy of the property. This Securi

Borrower covenants that Borrower is lawfully seized of the estate hereby co
right to grant and convey the Property and that the Property is unencumberec
encumbrances of record. Borrower warrants and will defend generally the title
against all claims and demands, subject to any encumbrances.
Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charges. Borrower shall pay whe

principal and interest on the debt evidenced by the Note and any late charges due under:the
Note. Payments are deemed received by lender when received at the location designated in
Note or at such other location as may be designated by Lender.
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Application of Payments or Proceeds. Except as otherwise described in this Section
ayments accepted and applied by Lender shall be applied in the following order of

) late charges due (b) interest due under the Note; and then (¢) principal under the
8uch payments shall be applied to each Periodic Payment in the order in which it

ny remaining amounts shall be applied first to any other amounts due under this
ment, and then to reduce the principal balance of the Note.

4 payment from Borrower for a delinquent periodic payment that includes a
ay any late charge due, the payment will be applied to the late charge and

wved from Borrower first to late charges due and then to the periodic
se extent that, each payment can be paid in full. To the extent that

the principal balance.

3 Charges, Lie ér shall pay all taxes, assessments, charges, fines, and
impositions attributable erty that can attain priority over this Security Instrument,
leasehold payments or n the Property, if any, and community association dues,
fees, and assessments, i 1
when due, Lender may pay the's:
in the Note secured hereby, shail
deed of trust.

es/and the amount so paid, with interest at the rate set forth
added«to and become a part of the debt secured in this

Borrower shall promptly discharge ar
unless Borrower: (a) agrees in writing
manner acceptable to Lender, but only

n which has priority over this Security Instrument
yment of the obligation secured by the lienin a
g as Borrower is performing such agreement; (b)
contests the lien in good faith by, or deferids against enforcement of the lien in, legal
proceedings which in Lender’s opinion opw tate to prevent the enforcement of the lien while
those proceedings are pending, but only unil such pracesdings are concluded; or (¢) secures
from the holder of the lien an agreement satisfactory ender subordinating the lien to this
Security Instrument. If Lender determines tha
which can attain priority over this Security Inst
identifying the lien. Within 10 days of the date
satisfy the lien or take one of more of the actions set f

4. Property Insurance. Borrower shall keep the
erected on the Property insured against loss by fire, haza

“extended coverage” and any other hazards including, but .
floods, for which Lender requires insurance. This insurance st
insurable value of the improvements. The insurance carrier
chosen by the Borrower subject to Lender’s right to disapprove!
shall not be exercised unreasonably.

carthquakes and
paintained for the full

less than the full replacement cost of said improvements and other pr(;:'ﬁee
of demolition and removal of debris and shall name Lender as loss payee
payable endorsement in form satisfactory to Lender.

risks associated with the use, ownership, construction and operation of the proiﬁ
coverage llmlts approved by Lender Alli insurance policies requlred hereunder s

Lender’s right to disapprove such policies, shall include a standard mortgage clause, an
name Lender as mortgagee and/or as an additional loss payee.
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e amount collected under any insurance policy may be applied upon any indebtedness

y secured in such order as the Lender shall determine. Such application by the Lender
ot cause discontinuance of any proceedings to foreclose the deed of trust. In the event
ure, all rights of the Borrower in insurance policies then in force shall pass to the
‘the foreclosure sale.

cient to repair or restore the Property, Borrower is not
r the completion of such repair or restoration.

to closing the sale of that lot or home to an owner
t the amtount required to obtain a reconveyance of this deed

this deed of trust to be occup
occupant and payment to Lend
of trust with respect to that lot 0;

6. Protection of Lender’s Inte

in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to: ]

rinihe covenants and agreements contained in the
Loan Documents, (b) there is a legal pre¢eetling that might significantly affect Lender’s
interest in the Property and/or rights undei this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or:forfeitures, for enforcement of a lien which may
attain priority over this Security Instrumentor to e »laws or regulations) or {(¢) Borrower
has abandoned the Property, then Lender, either i sonpr through a third party designated
by Lender, or by a court appointed receiver, may go and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Prap ind rights under this Security
Instrument, including without limitation, entering ssessing the value of the
Property, securing, and/or completing construction at t ropemr Lender’s actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; (b) appearing in court; and (c i sonable attorneys’ fees to
protect its interest in the Property and/or rights under thi trurment, 1ncIud1ng 1ts
secured position in a bankruptcy proceeding. Securing the
to, entering the Property to make repairs, change locks, repla
windows, drain water from pipes, eliminate building or other ¢

>

appomts Lender as its true and lawful attorney-in-fact with full pow
repair, protect or complete construction at the Property in the name !
Lender may take action under this Section 6, Lender does not have t .
any duty or obligation to do so. It is agreed that Lender incurs no habrh‘y
all actions authorized under this Section 6.

Borrower secured by this Security Instrument. These amounts shall bear inter
Lender to Borrower requesting payment.
7. Assignment of Miscellaneous Proceeds; Forfeiture. “Miscellaneous Pr
damage to or destruction of the Property; (ii) condemnation or other taking of all or any pa

the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to the value and/or condition of the Property. In the event of a total taking,

. -~
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struction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the
ins secured by this Security Instrument, whether or not then due, with the excess, if any, paid

akin,
market value of the Property jinmediately before the partial taking, destruction, or loss in value
e sumns secured immediately before the partial taking, destruction,
ihd Lender otherwise agree in writing, the Miscellaneous
s secured by this Security Instrument whether or not the

or loss in value unles§
Proceeds shall be applied
sums are then due.

If the property is abandoned™t
Opposing Party (as defined in;
damages, Borrower fails to respy

ower, or if, after notice by Lender to Borrower that the
e'next sertence) offers to make an award to settle a claim for

( er within 30 days after the date the notice is given,
Lender is authorized to collect arte™® he Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums Secired py*this Security Instrument, whether or not then
due. “Opposing Party” means the third party iiat owes Borrower Miscellaneous Proceeds or
the party against whom Borrower has ‘a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action of:proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeitu Property or other material
impairment of Lender’s interest in the Property ghtsder this Security Instrument.
Borrower can cure such a default and, if accel curred, reinstate as provided in
Section 12, by causing the action or proceeding to’ sivissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or othes award or claim for damages
that are attributable to the impairment of Lender’s inter; Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratior
applied in the order provided for in Section 2.

f the Property shall be

8. Borrower Not Released; Forbearance by Lender N
Interest of Borrower shall mean any party that has taken title t , whether or not

that party has assumed Borrower’s obligations under the Note and/ 2ty Instrument.
Extension of the time for payment or modification of amortization o -secured by this
Security Instrument granted by Lender to Borrower or Successor in
not operate to release the liability of Borrower or Successor in Interest o
shall not be required to commence proceedings against Borrower or any S

¢. Lender
in-nterest
pn ef the

persons, entities or Successors in Interest of Borrower or in amounts less than th
due, shall not be a waiver of or preclude the exercise of any right or remedy.

Subject to the provisions of Section 12, any Successor in Interest of Borrower who ass
Borrower’s obligations under this Security Instrument in writing and is approved by Letider,
shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrowe
shall not be released from Borrower’s obligations and liabilities under this Security Instrumieit
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s Lender agrees to such release in writing. The covenants and agreements of this Security
ent shall bind and benefit the successors and assigns of Lender.

gan Charges. Lender may charge Borrower fees for services performed in
ghts under this Security Instrument, including, but not limited to, attorneys’

pection and valuation fees. In regard to any other fees, the absence of express
he Loan Documents to charge a specific fee to Borrower shall not be

interpreted so that th,
with the Loan exg¢
the amount necésg
collected from Borrower
immediately applied by eid
sum is received by th
promptly refunded by Le
reduces principal, the red
charge. Borrower’s acce
principal reduction will con
out of such overcharge.

est or other loan charges collected or to be collected in connection
cpermitted limits, then: (a) any such loan charge shall be reduced by
ce the charge to the permitted limit; and (b) any sums already
exceeded permitted limits will be construed as having been

1o the principal balance when received. If at the time any such
principal balance has been paid in full, such sums shall be
to Horrower, less any sums due to the Lender. If a refund

tion will be treated as a partial prepayment without any prepayment
- of aity.such refund made by direct payment to Borrower or by
aiver of any right of action Borrower might have arising

Borrower shall promptly notify
ies a procedure for reporting

Instrument at any one tlme Any notice to Lendeéy '
it by first class mail to David B. and Erin Johnsois,.P
unless Lender has designated another address by noticei
with this Security Instrument shall not be deemed to ha
received by Lender.

11. Governing Law; Severability; Rules of Construction laws of the State of
Washington shall govern this Security Instrument. All rights an
Security Instrument are subject to any requirements and limit

be silent, but such silence shall not be construed as a prohibition ag
contract. If any provision or clause of this Security Instrument or

not possible, such provision shall be deemed stricken. All other provigmfis
force and effect.

corresponding neuter words or words of the feminine gender; {(b) words in the. ng ar
mean and include the plural and vice versa; and {¢) the word “may” gives sole {1
without any obligation to take any action.

12. Transfer of the Property or a Beneficial Interest in Borrower. As used in thi
Section 12, “Interest in the Property” means any legal or beneficial interest in the Prop
including but not limited to those beneficial interests transferred in a bond for deed, conira
for deed, installment sales contract or escrow agreement, the intent of which is the transfer.
title by Borrower at a future date to a Purchaser.

; l -
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wer shall not, without Lender’s prior written consent, directly or indirectly (1) transfer,

ot less than 30 days from the date the notice is given in accordance
ich Borrower must pay all sums secured by this Security Instrument.

with Secticn 10
If Borrower fail

Borrower.
13. Borrower’s R

conditions, Borrower sh.
discontinued at any time

: ermmatlon of Borrower’s rlght to reinstate; or (c) entry of
Ins rument Those condmons are that Borrower: (a) pays

a judgment enforcing this Secut
Lender all sums which then woy

all expenses incurred in enforcing th
reasonable attorney’s fees, property
the purpose of protecting Lender’s i

Lin the Property and rights under this Security
der may reasonably require to assure that Lender’s

require that Borrower pay such reinstatement su
following fonns, as selected by Lender: {a) ca

institution whose deposits are insured by a federai S
reinstatement by Borrower, this Security Instrument a
remain fully effective as if no acceleration had occurre
not apply in the case of acceleration under Section 12.

Howebver, this right to reinstate shall

14.  Acceleration; Remedies. Lender shall give notice rower prior to acceleration
followmg Borrower’s breach of any covenant or agreement :
prior to acceleration under Section 12 unless applicable law p ,0w1des o erwise). The notice
shall specify: (a) the default; (b) the action required to cure the default;  date, not less than
30 days from the date the notice is given to Borrower, by which the fault myst be cured; and
(d) that failure to cure the default on or before the date specified in thé notigg may result in
acceleration of the sums secured by the Security Instrument and the zale o7 the
public auction at a date not less than 120 days in the future. The notice-shi
Borrower of the right to reinstate after acceleration, the right to bring a co
the non-existence of a default or any other defense of Borrower to accelerati
any other matters required to be included in the notice by applicable law. I£
cured on or before the date specified in the notice, Lender, at its option, may regq

Section 14, including but not limited to, reasonable attorney’s fees, collection costs
of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices
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Berrower and to other persons as applicable law may require. After the time required by
i ble law and after publication of the notice of sale, Trustee, without demand on
dwer, shall sell the Property at public auction to the highest bidder at the time and place
the terms designated in the notice of sale in one or more parcels and in any order
etermines Trustee may postpone sale of the Property for a period or periods

H

to the purchaser Trustee's deed conveying the Property without any
, expressed or implied. The recitals in the Trustee’s deed shall be prima

th of the statements made therein. Trustee shall apply the proceeds of
order: (a) to all expenses of the sale, including but not limited to,

reasonable Trust
and (c) any exces

Documents are cumulati
remedies available at lo

against any other security 0
may elect. Except where prohibite

iée for the obligations in such order or manner as Lender
licable law, the commencement of proceeding to

occurred which through the passage o
default, join with the Borrower in requ
expense, a portion of the Property as sp

The Property may be one of several properties secur g
Lender evidenced by the Note and other Loan Docum
obligations to Lender under the Loan may be secured

responsibility of Borrower.

18.  Substitute Trustee. In accordance with Applicable Law, Lender
time appoint a successor trustee to any Trustee appointed hereunder who
Without conveyance of the Property, the successor trustee shall succeed
and duties conferred upon Trustee herein and by Applicable Law.

19.  Attorney’s Fees. Lender shall be entitled to recover its reasonable atto
costs in any action or proceeding to construe or enforce any term of this Security

limitation attorneys’ fees incurred by Lender in any bankruptcy proceeding or on aphe:
20.  Successors and Assigns. This Security Instrument inures to the benefit of and i

binding upon the respective heirs, administrators, successors and assigns of Borrower and
Lender.
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The other eight pages have been initialed by the Borrower/Grantor. ]

r/Grantor: HOYER HOMES LLC

execute the instrument an,
voluntary act of such part

- mase K uglu-
Print Name: Marse K E'ng/l:ﬂ:)
Natary Public in and for the State of

Dated  Oct 7(, 201

%ﬁ%ﬁ% ; shingt.on residing_at A—rh/ 17 ;ié?’?l
STATE OF WAS ExPING mlm y appointment expires: 12' 6‘1 /
DECEMBER 4, 2018
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Exhibit A

That portion § quttivest 1/4 of the Southeast 1/4 of Section 17, Township 34 North, Range 4 East,
W.M., described as Tollows

feet, more or less; to the point of beginning, EXCEPT that portion
aid out and established.

Situated in Skagit County, ¥Waghingte
PARCEL “B"

That portion of the Southwest %
W.M., described as follows:
Beginning at a point 797.5 feet N

ttheast 1/4 of Section 17, Township 34 North, Range 4 East,

:feet East of the Southwest corner of said subdivisian;
abdivision, 200,75 feet; thence West 136 feet; thence
ion, 200.75 feet, more or less, to a point 797.5 feet North
hés point of beginning; EXCEPT the South 120 feet

thereof, ALSO EXCEPT that portion thereg \ jthin 16th Street, as laid out and established.

Situated in Skagit County, Washington.
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