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DEFINITIONS
Words used in multiple sections of this document are
Sections 3, 11, 13, 18, 20 and 21. Cenrtain rules regard
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) “Borrower” is DAVID H. BROWN AND YVONNE C.

and other words are defined in
te of words used in this document

tober 1, 2015,

HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank.

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

{D} “Trustee” is First American Title Company.

(E) “MERS” is the Morigage Electronic Registration Systems, Inc. Lender has appointed ME
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be e
Borrower, which further describes the relationship between Lander and MERS, and which is inc
into and amends and supplements this Security Instrument.
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LOAN #: 7003799

Mote” means the promissory note signed by Borrower and dated October 1, 2015.
eNote states that Borrower owes Lender FOUR HUNDRED FOURTEEN THOUSAND AND

[EEEEEEEEEEEESENFFEELEEEEEEESERENEEEEE R ERENENEEEEEERERIERERJEJRESEERESES]

Dﬁi : M '8, $414,000.00 ) plus interest. Borrower has prom|sed to pay this debt in regular

ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Secunty Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following
ited by Borrower [check box as applicable]:

Rider || Condominium Rider | Second Home Rider
‘ [L] Planned Unit Development Rider ! V.A. Rider

[_] Biweekly Payment Rider

egistration Systems, Inc. Rider

d orders {that have the effect of law) as well as all appllcable fi nal
non-appealable Judlc:|ai o]
{K) “Community Associat:
other charges that are imposed on B
association or similar organization.
(L) “Electronic Funds Trarizfer

draft, or similar paper instrumen

Fees, and Assessments” means all dues, fees, assessments and
rower or the Property by a condominium association, homeowners

Ut or authorize a financial institution to debit or credit an
= 19, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.
are described in Section 3.

{M) “Escrow ltems” means those tte
(N} “Miscellaneous Proceeds” mea
paid by any third party (other than insu
for: (i) damage to, or destruction of, the

value and/or condition of the Property.
(0} “Mortgage Insurance” means insurant
on, the Loan.
{P} “Periodic Payment” means the regularly schedul

or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY ;
The heneficiary of this Security Instrument is MERS (solely as nomin r and Lender's succes-
i ; ent secures to Lender:

the Note, and (i) the

performance of Borrower's covenants and agreements under this Ses:
this purpose, Borrower wrevocably grants and conveys to Trustee, in trust,
described propeny located inthe County of Skagit
[Type of Recording Jurisdiction] [Name of Re
Lot 5, "SHORE VIEW ESTATES", as per plat approved December 16,
29, 2008 under Auditor's File No. 200812290093, records of Skagit C.
Lot 5, Shore View Estates
APN #: 4975-000-005-0000 (P128199)
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I.OAN #: 7003799
rrently has the address of 16901 Snee Oosh Rd., La Conner,
‘ {Streett [City]
ton 98257 {"Property Address"):
[Zip Code)

R WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. Al replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Porrower understands and agrees that MERS holds only legal title to the interests granted
ecurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

THIS SECURI combines uniform covenants for national use and non-uniform
covenants with limited“vagiations risdiction to constitute @ uniform security instrument covering real
property.

UNIFORM COVENA 4nd Lender covenant and agree as follows

1. Payment of Prmc“épa!,
Borrower shall pay when due th
prepayment charges and late €
ltems pursuant to Section 3. Payme!
U.S. currency. However, if any ¢

, Escrow ltems, Prepayment Charges, and Late Charges.
c:pal of, and interest on, the debt evidenced by the Note and any
es dueUhder the Note. Borrower shall also pay funds for Escrow
indier the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
or this Security Instrument is retumedio*ender unpaid, Lender may require that any or ail subsequent
payments due under the Note and this Sectirity inétriiment be made in one or mare of the following forms,
as selected by Lender: (a} cash; (b} mbney e (¢} certified check, bank check, treasurer’s check or
cashier's check, provided any such chet wn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; dr (4) Electronic Funds Transfer.

Payments are deemed received by Le when received at the location designated in the Note or at
such other location as may be designated by:Lender in accordance with the notice provisions in Section
15. Lender may retumn any payment or partial rayment if itk sayment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment of ‘partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejud ghts to refuse such payment or partial
payments in the future, but Lender is not obligated apply such paymenis at the time such payments are
accepted. If each Periodic Payment is applied as of its.st He Elue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappl:

Loan current. If Borrower does not do so within a reason.
funds or return them to Borrower. If not applied eartier, such fu
balance under the Note immediately pl’lOl‘ to foreclosure. No

hed to the outstanding principal
hich Borrower might have now
nts due under the Note and this
this Security Instrument.
ibed in this Section 2, all pay-
priority: {a) interest due
3. Such payments shall
be applied to each Periodic Payment in the order in which it became due. A )aining amounts shall
be applied first to |ate charges, second 1o any other amounts due under|
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pa
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may.apply any.gayment received
from Borrower to the repayment of the Periodic Payments if, and to the exterit that, edch yment can be
paid in full. To the extent that any excess exists after the payment is applied td'the full
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellanecus Proceeds Yo prisic
the Note shall not extend or postpone the due date, or change the amount, of the Periosic

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic 2y
under the Note, until the Note is paid in full, a sum (the “Funds”} to provide for paymert 6{'am
for (a) taxes and assessments and other items which can attain priority over this Security ISty

GE
ance premmms in accordance with the provisions of Section 10. These items are called “EscrowIt
At origination or at any time during the term of the Loan, Lender may require that Community Asse

tnitials-./! &
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LOAN #: 7003799
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
tlon Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cnng such payment within such time period as Lender may require. Borrower's obligation
ents and to provude reoerpts shall for all purposes be deemed to be a covenant and

' ,scrow ltem, Lender may exercise its rights under Sectron 9 and pay such amourt
and Borrawer sﬁa% theti he obllgated under Section 9 to repay to Lender any such amount. Lender may

ect and hold Funds in an amount (a) sufficient to permit Lender to apply the
r RESFA, and (b} not to exceed the maximum amount a lender can require
imate the amount of Funds due on the basis of current data and reasonable

under RESPA. Le'nder shall'not: cha'
the escrow account, or ver“fyr

shall be paid on the Funds. Len
Funds as required by RESPA,
If there is a surplus of Funds held Ir

i wer as required by RESPA, and Borrower shaill pay to
Lender the amount necessary to make ug the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a defi icienty of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as requrred by RESPA m_:i Borrower all pay to Lender the amount necessary to

Borrower any Funds held by Lender,
4. Charges; Liens. Borrgwer shall pay al taxe

that these items are Escrow ltems, Borrower shall pay the

Borrower shall promptly discharge any lien which has g
Borrower: (a) agrees in writing to the payment of the obligaticn secure
o Lender, but only 50 fong as Borrower is performing such agreeme
by, or defends against enforcement of the lien in, legal proceedmgs
prevent the enforcement of the lien while those proceedings aré-gen
are concluded; or (¢} secures from the holder of the lien an agreement
the lien to this Security Instrument. If Lender determines that any :
which can attain priority over this Security Instrument, Lender may give Borroly
lien. Within 10 days of the date on which that notice is given, Borrow: L e‘wai{ satisf
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now e

g lien in a manner acceptable
b} contests the fien in good faith
Lender's opinion operate to

0 Lender subordinating
erly is subject to a lien
Jotice identifying the

other hazards including, but not limited to, earthquakes and floods, for which Eender
This insurance shall be maintained in the amounts (including deductible levels) a
Lender requires. What Lender requires pursuant to the preceding sentences can gk
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z
certification and tracking services; or (b) a one-time charge for flood zone determinatiof:
services and subsequent charges each time remappings or similar changes occur which re.
affect such determination or certification. Borrower shall also be responsible for the paym )
imposed by the Federal Emergency Management Agency in connection with the review of arty Bood:zon
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain in
coverage, at Lender's option and Barrower’s expense. Lender is under no obligation to purch

Initials: /.

WASHINGTON--SingIe Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3048 1/01 :
Ellie Mae, Inc. Page 4 of 11 WAEDEED 0%
WAEDEED

10/01/2015 12:38 PM PST




LOAN #: 7003799
riicylar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
_pratect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
ard or liability and might prowde greater or lesser coverage than was prevrousry in effect. Borrower

addltlonal loss payee. Lender shall have the right to nold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
fower obtaing any form of insurance coverage, not otherwise required by Lender,
iction of, the Property, such policy shalt include a standard mortgage clause and

for damage to, or de
shall name Len et

eds, whether or not the underiying insurance was required by Lender,
air of the Property, if the restoration or repair is economically feasible
d. During such repair and restoration period, Lender shall have the
proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has besn compleied to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lerider may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress paymants work is completed. Unless an agreement is made in writing or
Applicable Law requires mtéfea&-’t k€ paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ea ‘on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not fie gaid out.of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or re of. agonomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied, sums secured by this Security Instrument, whethear or not
then due, with the excess, if any, paid te Borrows ch insurance proceeds shall be applied in the order
provided for in Section 2.

if Borrower abandons the Propert
claim and related matters. If Borrower

right to hold such insistan

may file, negotiate and settle any avaitable insurance
: espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim;'then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unp&id under the'Note or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any séfurid &f unearned premiums paid by Borrower)
under all insurance policies covering the Property. insofgr as such rights are applicable to the coverage

wuthm 60 days afterthe execution of this Secunty Instruni
Borrower’s principal residence for at least one year after the

exist which are beyond Borrower's control.
7. Preservatipn, Maintenance and Protection of th

perty inorderto prevent

the Property from deteriorating or decreasing in value due to its cong it is determined pursu-

ant to Section § that repair or restoration is not economically feasible, 3l promptly repair the
Property if damaged to avoid further deterioration or damage. If i msuran ar condeémnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowér.shall

edponsible for repamng
or restoring the Property only if Lender has released proceeds for such purg .
proceeds for the repairs and restoration in a single payment or in a series
work is completed If the insurance or condemnatlon proceeds are not su

sonable cause, Lender may inspect the interior of the improvements on the Prope
Borrower notlce at the time of or prior to such an interior inspection specifying su

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apglicatia) process
Borrower or any persons or entities acting at the direction of Borrower or with Borrcy ) ledge or
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material repre
but are not limited to, representations concerning Borrower’s occupancy of the Property
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security n ]
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeity

Initials: Juif
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LOAN #: 7003799
iforcament of alien which may attain priority over this Security Instrument or to enforce laws or regulations),

1 rmower has abrandoned the Property, then Lender may do and pay for whatever is reasonable or
ropriate to protect Lender's interest in the Property and rlghts under this Securlty [nstrument, including
tectinig-and/or assessing the value of the Property, and securing and/for repairing the Property. Lender's
ghjhclude, but are notlimited to; (a) paying any sums secured by a lien which has priority over this
ment; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
cunng the Property includes, but is not hmlted to, enterlng the Property to make repairs,

ce or board up doors and windows, drain water from plpes eliminate building or other

trument. These amounts shall bear interest at the Note rate from the date of
payable, with such interest, upon notice from Lender to Borrower requesting

e leasehold estate and interests herein conveyed or terminate or cancel
hall.not, without the express written consent of Lender, alter or amend the

L g
10. Mortgage Insurénge. If Le?\der required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premlums requlred to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ce;va;age r ed by Lender ceases to be available from the mortgage insurer
that previously provided such.insuraricesand Borrower was required to make separately designated pay-
ments toward the premiums for age Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiva the Meoftgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of4ié Metigage Insurance previously in effect, from an alternate mort-
gage insurer setected by Lender. lfsuh equivalent Mortgage Insurance coverage is not avaitable,
Borrower shall continue to pay to Lendér thie amount of the separately designated payments that were due
when the insurance coverage ceased to pe. kender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mortgage-ihsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan i atefy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an
‘-éj_able, is obt_ ined, and Lender requires separately desig-
8¢ ‘e ilf Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requlred b _ke separatety designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay he&, premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable o ntil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agre_ een Borrower and Lender providing for
such termination or until termination is required by Apli hing in this Section 10 affects Bor-
rower's abligation to pay interest at the rate provided i |n

i

orce from time to time, and may

lice losses. These agreements
nd the other party (or parties)
ke payments using any

to these agreements. These agreements may require the mortgage ifis z
" fude funds obtained from

source of funds that the mortgage insurer may have avaitable (whi
Mortgage Insurance premiums),

other entity, or any affiliate of any of the foregoung, may receive (directi-ar.ifidir tly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage’ Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If Su -
an affiliate of Lender takes a share of the insurer’s risk in exchange for a s
the insurer, the arrangement is often termed “captive reinsurance.” Further
(a) Any such agreements will not affect the amounts that Borrower-has agrgad to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not isicr
Borrower will owe for Mortgage insurance, and they will not entitle Borrowet 1
{h) Any such agreements will not affect the rights Borrower has - if any ™
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law:
may include the right to receive certain disclosures, to request and obtain cancé
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, &
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termlnatlon

asmgned to and shall be paid to Lender.
if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ok,
the Property, if the restoration or repair is economically feasible and Lender's security is not

Initials; 4
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LOAN #: 7003799
Lringsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untitLender has had an opportunity {o inspect such Property to ensure the work has been completed to
dér's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
repairs: and restoration in a smgle dlsbursement or in a series of progress payments as the work is

shall be aﬁaph
if any, paid to Borrowes:
Inthe event of & king, destruction, or loss in value of the Property in which the fair market value

of the Property efore the partial taking, destruction, or loss in value is equal to or greater
1 uris secured by this Security Instrument immediately before the partial taking,
destruction, or i8s in value, imess Borrower and Lender otherwise agree in writing, the sums secured by
this Securlty Instrument sF reduced by the amount of the Miscellaneous Proceeds multiplied by the
ragunt of the sums secured immediately before the partial taking, destruc-
e fair market value of the Property immediately before the partial
y balance shall be paid to Borrower.

sshruction, or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount

of the sums secured imme ately be _
and Lender otherwise agreédin wri
by this Security Instrument whet

Party (as defined in the next se
fails to respond to Lender within 32 he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds itrerto restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or hot'thendue. “Opposing Party” means the third party that owes

Borrower Miscellaneous Proceeds or tHepa inst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. ;
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lenders judgment, could result in forfeltu f the Property or other material impairment of Lenders

acceleration has occurred, reinstate as prowdéﬂ' in Section 9 by causing the action or proceeding to be
dlsmlssed with a rulmg that in Lenders judgment, preg chd

Security Instrument. The proceeds of
any award or claim for damages that are attributablé ent of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to'ig
in the order provided for it Section 2. '

12. Borrower Not Released; Forbearance By Lender
ment or medification of amortization of the sums secured by
Borrower or any Successor in interest of Bomower shall not o |
any Successors in Interest of Borrower. Lender shall not be requiredit cg
Successor in Interest of Borrower or to refuse to extend time for sayii
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Lendg
including, without limitation, Lender’s acceptance of payments from ihird persor
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand SeveralLiability; Co-signers; Successors and Assign
and agrees that Borrower's obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a "co-
Security instrument only to mortgage, grant and convey the co-signer's mtere___
terms of this Security Instrument; (b) is not personally obligated to pay the sunis: '
Instrument; and {c) agrees that Lender and any other Borrower can agree to exter
make any accommodations with regard to the terms of this Security Instrument

-srgner s consent,

repair of the Property shall be applied

st a Waiver. Extension of the time for pay-
Secun?y”%nstrument granted by Lender to

y the original Borrower
ng any right or remedy

obllgatlons under this Securlty Instrument in writing, and is approved by Lender, shall ol L
rower’s rights and benefits under this Security Instrument. Borrower shall not be released.frdm ﬁo werk
obligations and liability under this Security Instrument unless |ender agrees to such release |
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.
14, Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender's interest in the Praperty and rights under thié:
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In

Initials: A4
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LOAN #: 7003799
sther fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
aie expressly prehibited by this Security Instrument or by Applicable Law.

# I tt're ‘gan is subject to a law which sets maximum loan charges, and that law is finally interpreted

eated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower’s acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

5 given by Borrower or Lender in connection with this Security Instrument must
te,Borrower in connection with this Security Instrument shall be deemed to have
tign mailed by first class mail or when actually delivered to Borrower’s notice
= Notice to any one Borrower shall constitute notice to all Borrowers unless
res otherwise. The notice address shall be the Property Address unless
hstitute notice address by notice to Lender, Borrower shall promptly notify

address if sent by oth
Applicable Law expressly
Borrower has designate
Lender of Borrower'schaing,
of address, then Borréwers
may be only one de3|gna‘

Security Instrument shail notba deens
any notice required by this Secu j '

by federal law and the Iaw of the'jyes
contained in this Security Instrument
Applicable Law might explicitly or impli
such silence shall not be construed as a

he Note conflicts with Applicable Law, such conflict shall
rument or the Note which can be given effect without the

not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument: (a
correspondlng neuter words or words of the Femmrne ger

rds of the, mascullne gender shall mean and include

take any action.

17. Borrower's Copy. Borrower shall be givers af the Note and of this Security Instrument.
; crrower. As used in this Section 18, “Inter-
estin the Property” means any legal or beneficial interest pperty, including, but not limited to, those
beneficial interests transferred in & bond for deed, contrad ANk
agreement, the intent of which is the transfer of title by Borrowef’ ‘at a futyre date to a purchaser.

if all or any part of the Property or any Interest in the Prop: ansferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold d) without Lender’s prior written
consent, Lender may require immediate payment in full of all.stims’se by this Security Instrument.
However, this option shall not be exercised by Lender if such ekergigs | tibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noti coleration. The notice shall
provide a period of not less than 30 days from the date the notice is cprdance with Section 15
within which Borrower must pay all sums secured by this Security Inst ment IfBorrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any e i [
Instrument without further notice or demand on Borrower

to the earliest of: (a) five days before sale of the Property pursuant to any pavger of gales
Security Instrument; (b) such other period as Applicable Law might specify for thétefmidatien of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security instrument:
Borrower: (a) pays Lender all sums which then would be due under this Securit

one or more of the following forms, as selected by Lender; (a) cash; (b) money arder; {c) co
bank check, treasurer's check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
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ly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

of aCeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pamal interest

the, Mote-{together with this Security Instrument) can be sold one or more times without prior notice to
t.A sale might result in a change in the entity (known as the “Loan Servicer") that collects Penodlc

o which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

. Servicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.

Neither Borrgive
vidual litigant o't berof a class) that arises from the other party’s actions pursuant to this Security
\E: Ges that the other party has breached any pr0w5|on of, or any duty owed by reason

party hereto a reasoyi bie pe
tich

r the giving of such notice to take corrective action. If Applicable
t eIapse before certain action can be taken, that time period will be

used in this Section 21: (a) “Hazardous Substances” are those
itistances, pollutants, or wastes by Environmental Law and
Sther ﬂammable or toxic petroleum products toxlc pestl-

is lacated that relate to heailth, safety e
any response action, remedial action, «
"Environmental Condition” means a c¢
Environmental Cleanup.

Borrower shalt not cause or permit the ence, use, disposal, storage or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affeciifg the Propdirty (a) that is in violation of any Environmental
l.aw, (b) which creates an Environmental Condition, or_{e) vty due to the presence, use, or release of
a Hazardous Substance, creates a condition that adw
ing two sentences shall not apply to the presence
Hazardous Substances that are generally recognized
maintenance of the Property (mciudlng but not limitex

Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, leaking,
of any Hazardous Substance, and (c) any condition caused by theptesence. use or release of a Hazard-
ous Substance which adversely affects the value of the Propefiy r isarns, or is notified by any
governmental or regulatory authority, or any private party, that any meval er other remediation of any

: "action, as defined in Environmental Law; and {d) an
hat can cause, contribute to, or otherwise trigger an

éﬁtigatlon claim, demand, lawsuit
rly involving the Property and any

'rge. release or threat of release

22, Acceleratmn Remedies. Lender shall give notice to Borrower p
ing Borrower's breach of any covenant or agreement in this Security instrum
acceleration under Section 18 unless Applicable Law provides otherwise
(a) the default; (b) the action required to cure the default; {c) a date, not- @"“days from
the date the notice is given to Borrower, by which the default must be cured; a d 4 that failure to
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public auctié
than 120 days in the future. The notice shall further inform Borrower of the rig s
acceleration, the right to bring a court action to assert the non-existence of a detauit of
defense of Borrower to acceleration and sale, and any other matters required to hé
notice by Applicable Law. {f the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
instrument without further demand and may invoke the power of sale and/or any othi
permitted by Applicable Law. Lender shali be entitied to coliect ail expenses incurred !
the remedies provided in this Section 22, including, but not limited to, reasonable attorng

and costs of title evidence.

Initials: A5
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~ If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

3¢ of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
ar shall take such actlon regarding notice of saleand shall give such notices to Borrower and

n tc the highest bidder at the time and place and under the terms designated in the
n one or more parcels a_nd in any order Trustee determines. Trustee may postpone

and attorneys’
person or persons ig
the sale took place
23. Reconveyan
request Trustee to recor
dencing debt secured’

sums secured by this Securlty Instrument; and {c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

Instrument to Trustee. Trustee shall reconvey the Property without
glty entitled to it. Such person or persons shall pay any recordation

inted hereunder who has ceased to act. Without conveyance of
ucceed to all the title, power and duties conferred upon Trustee

is.notused principally for agricuitural purposes.

t%‘ed to recover its reasonable attomeys' fees and costs in
rgk any term of this Security Instrument. The term “attorneys'
nt, shall include without limitation attorneys' fees incurred

UNDER WASHINGTON LAW.

't e terms and covenants contained in this
Vrecorded with it.

BY SIGNING BELOW, Borrower accepts*dnd agree
Security Instrument and in any Rider executed by Borrow

/"C o 4 ; e

Vvon—< )y 4- Jo—.

YVONNE C. NAUGHTON

4 c.‘/f’/ 5 (Seal)

DATE

/o / 5 //o (Seal)

/ DATE

IS
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LOAN #: 7003799

Gl

N I’}CH'DY\ , COUNTY OFS 'mcgﬂ ss:

_y"' ersonally appeared before me DAVIDLH. BROWN AND YVONNE C.

known to be the individual pa f-@- escri in and who executed the
_instrument, and acknowledged that he/shekthey signed the same as his/

\k’*qﬁmtary act and deed, for the uses and purposes therein mentioned.
my-fiand and official seal this _—  day of DAV, 7015,

A

for the State of
Washington, residing atMﬂ_ﬂm

My Appointment E ras

Lender: Peoples Bank
NMLS ID: 405872

Loan Qriginator: Brett Lloyd
NMLS ID: 493147

Initials »‘/ i
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(MERS Rider)

THIS MORTSAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ridep 2 this 1st day of October, 2015, and is
incorporated ~amends and supplements the Deed of Trust (the “Security

Instrument”) of the's. te given by the undersigned {the “Borrower,” whether there
are one or more per ndersigned) to secure Borrower's Note to
Peoples Bank, ate Chartered Bank

("Lender’) of the samie daté
Instrument, which is located
16901 Snee Oosh Rd

covering the Property described in the Security

riner, WA 98257.

In addition to the covenants ar
and {_ender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
greethat the Security Instrument is amended as

1. The Definitions section o Security [nstrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimiand Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instr m “Lender” includes

any successors and assigns of Lender.

“MERS"” is Mortgage Electronic Registration Systs
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and has'a dress and telephone
number of P.O. Box 2026, Flint, M| 48501-2028, tel. (888Y 679-MERS
appointed as the Nominee for Lender to exercise the rights, quties
Lender as Lender may from time to time direct, including but not iimited
successor trustee, assigning, or releasing, in whole or in part this, Sec¢
foreclosing or directing Trustee to institute foreciosure of this Sect
or taking such other actions as Lender may deem necessary or-appsop
this Security Instrument. The term “MERS" includes any successocfs arid
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS’ Nominee interest is terminated.

s@b'ligations of
{ppointing a
strument,

2. The Definitions section of the Security Instrument is further ame
the following definition:

_ . “Nominee” means one designated to act for another as its representat]
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Fraddie Ma¢ UNIFORM INSTRUMENT N
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LOAN #: 7003799

sfer of Rights in the Property section of the Security Instrument is
das follows:

y:instrument secures to Lender: (i) the repayment of the Loan, and

aians and modifications of the Note; and (ii) the performance of

and agreements under this Security Instrument and the Note.
90! 3ortgwer irrevocably grants and conveys to Trustee, in trust, with

power of salé, the'fgllowing described property located in the o

County R"ype of Recording Jurisdiction] of

Skagit ‘ ame of Recording Jurisdiction]:

Lot 5, "SHORE ¥I STATES", as per plat approved December 16, 2008,

recorded December 23, 2008 under Auditor's File No. 200812290093, records of

Skagit County, Washington

Lot 5, Shore View Estates

APN #: 4975-000-005-0090

which currently has the address of 901 Snee Oosh Rd., La Conner,
. [Street][City]
WA 98257 (*Property Addre:

[State] [Zip Code]

TOGETHER WITH all the improve ' '
property, and all easements, appurtenances, and fixtures how or hereafter a part of
the property. All replacements and additions shalj
Igstrumrtent. All of the foregoing is referred to is Sacurity Instrument as the
“Property.” \

Lender, as the beneficiary under this Security Ir
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served ori, MERS ag the designated
Nominee for Lender. Borrower understands and agrees th ERS, a3 the designated
Nominee for Lender, has the right to exercise any or all intefésts granted by Borrower
to Lender, including, but not limited to, the right to foreclose and selFihe Property;
and to take any action required of Lender including, but not imited 1o, sssigning and
releasing this Security Instrument, and substituting a successal g

C. NOTICES

esignates MERS
w or this Security

Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in connég
Security Instrument must be in writing. Any notice to Borrower in connection
Security Instrument shall be deemed to have been given to Borrower whé
by first class mail or when actually delivered to Borrower’s notice addi :
by other means. Notice to any one Borrower shall constitute notice to all Borro
unless Applicable Law expressly requires otherwise. The notice address's
the Property Address unless Borrower has designated a substitute notice a

MERS RIDER - Single Farily - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7003799

Lender. Borrower shall (Promptfy notify Lender of Borrower’s change of
ider specifies a procedure for reporting Borrower’s change of address,
hall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
any ong'tim y.notice to Lender shall be given by delivering it or by mailing it by first
class mail to'Lendgr’s address stated herein uniess Lender has designated another
address by notice orrower. Borrower acknowledges that any notice Borrower
provides to L st also be provided to MERS as Nominee for Lender until
MERS’ Nomin terest is terminated. Any notice provided by Borrower in connection
with this Security ment will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to’have been given to Lender until actually received by Lender. Iif
any notice requirg security Instrument is also required under Applicable Law,
the Applicable La will satisfy the corresponding requirement under this
Security Instrument

Section 20 of the S y Instrument is amended to read as follows:

20.Sale of Note; Chahg oan Servicer; Notice of Grievance. The Note
or a partial interest in the Nute, (fggéther with this Security Instrument) can be sold
one or more times without prior notice to-8orrower. Lender acknowledges that until it
directs MERS to assign MERS’s Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender /with the authority to exercise the rights of Lender. A
sale might result in a change in the eritity (known as the “Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mightbe one 1ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.change of the Loan Servicer, Borrower
wilt be given written notice of the change whith will state the name and address of
the new Loan Servicer, the address to whi ents should be made and any
other information RESPA requires in connéecti a notice of transfer of servicing.
If the Note is sold and thereafter the Loa: iced by a Loan Servicer other
than the purchaser of the Note, the mortgag ervicing obligations to Borrower
will remain with the Loan Servicer or be transferred to ‘aisuccessor Loan Servicer
and are not assumed by the Note purchaser unt
purchaser.

Neither Borrower nor Lender may commence:j
action (as either an individual litigant or the member
other party’s actions pursuant to this Security Instrume
party has breached any provision of, or any duty owed
Instrument, until such Borrower or Lender has notitied the: Aty
given in compliance with the requirements of Section 15) of such.<lleged breach and
afforded the other party hereto a reasonable period after the gjying ofsuch notice to
take corrective action. If Applicable Law provides a time period w must elapse
before certain action can be taken, that time period will be deemed te asonable
for purposes of this paragraph. The notice of acceleration and opnort ure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and op take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

e joined to any judicial
lass) that arises from the

Section 24 of the Security Instrument is amended to read as follo

24, Substitute Trustee. In accordance with Applicable Law, Lender,
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successor
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ERS Rider.

L8
BAVID H. BROWN

LOAN #: 7003799

BELOW, Borrower accepts and agrees fo the terms and covenants

(0SS (Seal)

————

ATE

=

YVONNE C. NAUGHTO
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