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DEED OF TRUST

bl

DATE: October 8, 261

Reference # (if applicable

Grantor(s): .
1. Krook, Franklin D.
2. Krook, Nancy L.

Additional on page

Land Title and Escrow

Grantee(s)
1. SaviBank
2. LAND TITLE COMPANY,

Additional on page 10

ANKLIN D. KROOK and NANCY L.
KROOK, husband and wife ("Grantor”): SaviBank;. ng address is Burlington Branch,
1854 So Burlington Blvd, Burlington, WA 98233 (réferi
sometimes as "Beneficiary”); and LAND TITLE COMPA

445, BURLINGTON, WA 98233 (referred to below as "
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COR! ﬁYAMﬂl AND:GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

real property, together with all existing or subsequently erected or affixed buildings,
us; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith diteh or irrigation rights); and all other rights, royalties, and profits relating to the real
mitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

State of Washington:

ress is commonly known as 1325 Fowler Street, Mount Vernon,
iy tax identification number is 340429-2-020-0005 / P28591.
er, all of Grantor's right, title, and interest in and to all leases, Rents, and

is recorded in accordance with RCW 65.08.070; the lien created by this
cted and choate upon the recording of this Deed of Trust. Lender grants to

Grantor hereby assigns &
profits of the Property.
assignment is intended to b

Grantor a license to collectithe Rents™ grofits, which license may be revoked at Lender's option and shall be
automatically revoked upon -ar part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code secuUfity i ‘ the Personal Property and Rents.

ANY AND ALL OBLIGATIONS UND
DEED OF TRUST IS GIVEN AND ACC

Grantor's obiigations under the Note, this D

POSSESSION AND MAINTENANCE OF TH ﬁPEﬁTY Grantor agrees that Grantor's possession and use of the
Property shall be governed by the fallowing proy :

Possession and Use. Until the occurrenc an Event of Default, Grantor may (1) remain in possession and
control of the Property; {(2) use, operate o rty; and {3} collect the Rents from the Property
{this privilege is a license from Lender to Graﬁzar automat dlly, revoked upon default}, The following provisions

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Propdrty
replacements, and maintenance necessary to preserve i

e condition and promptly perform all repairs,

Nuisance, Waste. Grantor shall not cause, conduct wuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any port Iy Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party thes gh .emove, any timber, minerals (including
oil and gas}, ceal, clay, scoria, soil, gravel or rock products wi rior written consent.

Removal of Improvements. Grantor shall not demelish or
without Lender's prior written consent. As a condition to the

provements from the Real Property

equal value.

Lender's Right to Enter. Lender and Lender's agents and representati
reasonable times to attend to Lender's interests and to inspect th
compliance with the terms and conditions of this Deed of Trust.

Compllance with Governmental Requirements. Grantor shall pram

limitation, the Americans With Disabilities Act. Grantor may contest in good
regulation and withhold compliance during any proceeding, including appropria
notified Lender in writing prior to doing so and so long as, in Lender's sole dpini

Property are not jeopardized. Lender may require Grantar to post adequate security or
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Propert
acts, in addition to those acts set forth above in this section, which from the character a
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A} declare immediatg
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Nof )
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon thd s
without Lender's prior written consent, of all ar any part of the Real Praperty, or any interest in the

legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installme
land cantract, contract for deed, leasehold interest with a term greater than three (3} years, lease-option )
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, 8
other method of conveyance of an interest in the Real Property. However, this option shall not be exercised
if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this D
Trust:

Payment. Grantor shall pay when due {and in ail events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and sha
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| claims for work done on or for services rendered or material furnished to the Property. Grantor
e Property free of all liens having priority over or equal to the interest of Lender under this Deed of
1e lien of taxes and assessments not due and except as otherwise provided in this Deed of

or may withhold payment of any tax, assessment, or claim in connection with a good faith
n to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
payment, Grantor shall within flfteen (15) days after the lien arlses or, |f a lien is filed,
within fifteen (15}
Lender, deposit with r gash or a sufficient corporate surety bond or other security sat|sfactory ta Lender in an
amount sufficient the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
result of a fore afunder the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any advérse j nt before enforcement against the Property. Grantor shatl name Lender as an additional
i ‘ ished in the contest proceedings.

upon demand furnish to Lender satisfactory evidence of payment of the taxes

Notice of Construction. G notify Lender at least fifteen {15} days before any work is commenced, any
services are furnished, or & i i
other lien could be asserted &
furnish to Lender advance*

improvements.

PROPERTY DAMAGE INSURANCE. Th@
Trust. :

e work, services, or materials. Grantor will upon request of Lender
actory to Lender that Grantor can and will pay the cost of such

sions relating to insuring the Property are a part of this Deed of

and maintain policies of fire insurance with standard extendad

r the full insurable value covering all Improvements on the Real
¥ ary coinsurance clause, and with a standard mortgagee

‘maintain comprehensive general liability insurance in such

form, amounts, coverages and basis reason#bly; acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upan‘request of Lender, will deliver to Lender from time to time the

cancelled or diminished without at least thirty (30§ days prior
shall include an endarserment providing that coverage in fav
omission or default of Grantor or any other person. Sh
the Administrator of the Federal Emergency Managemer
obtain and maintain Federal Flood Insurance, if avallable

ittén notice to Lender. Each insurance policy alsa
r will not be impaired in any way by any act,
operty be located in an area designated by
pecial flood hazard area, Grantor agrees to

Property is located in a special flood hazard area, for the il principal balance of the loan and any prior liens
on the property securing the loan, up to the maximum polici, | the National Flood Insurance Program
or as otherwise required by Lender, and tc maintain such insurancefor of the Ipan.

Application of Proceeds. Grantor shall promptly notify Lender of
make proof of loss if Grantor fails to do so within fifteen (15}
security is impaired, Lender may, at Lender's election, receive a
the proceeds to the reduction of the Indebtedness, paymaent of ai
and repair of the Property. If Lender elects to apply the proceeds 5
replace the damaged or destroyed Improvements in a mannar satisf
satisfactory proof of such expenditure, pay or reimburse Grantor from
repair or restoration if Grantor is not in default under this Deed of Tru
dishursed within 180 days after their receipt and which Lender has not

mage to the Property. Lender may
¢asualty. Whether or not Lender’s
iroceeds of any insurance and apply
ting, the Property, or the restoration

interest, and the remainder, if any, shall be applied to the principal balance®
any proceeds after payment in full of the Indebtedness, such proceeds shall be paidk
Grantor's interests may appear.

to Lender a report on each extstlng policy of insurance showing: ({1} .
insured; (3) the amount of the policy; {4} the property insured, the then curreL

of the Property.
LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially af

any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, feng,
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all cai
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such pur’
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date o
Grantor. All such expenses will bacome a part of the Indebtedness and, at Lender's option, will (A} bé
demand; {(B) be added to the balance of the Note and be apportioned among and he payable with any &
payments to become due during either {1} the term of any applicable insurance policy; or {2} the remaining
the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's maturity. The §
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies
which Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Dég
of Trust:
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r warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,

iibject to the exception in the paragraph above, Grantor warrants and will forever defend the
rty against the tawful claims of all persons. In the event any action or proceeding is commenced

Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
and to be represented in the proceeding by counsel of Lender's own choice, and
to be delivered, to Lender such instruments as Lender may request from time to time

‘Grdhtor warrants that the Property and Grantor's use of the Property complies with all
nances, and regulations of governmental autharities.

anties. All representations, warranties, and agreements made by Grantor in
cution and delivery of this Deed of Trust, shall be continuing in nature, and
such time as Grantor's Indebtedness shall be paid in full.

this Deed of Trust shall
shall remain in full force

CONDEMNATION. The follo i s relating to condemnation proceedings are a part of this Deed of Trust:

to governmental taxes, fees and charges are a p

SECURITY AGREEMENT; FINANCING STATEMENTS. The following prow
security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further
attorney-in-fact are a part of this Deed of Trust:

smnation is filed, Grantor shall promptly notify Lender in writing, and
feps’as may be necessary to defend the action and obtain the award. Grantor
but Lender shall be entitled to participate in the proceeding and to be
3 own choice all at Grantor's expense, and Grantor will deliver or
#s and documentation as may be requested by Lender from time to

Proceedings. If any p
Grantor shall promptly take $6th
may be the nominal party in sug)
represented in the proceeding
cause to be delivered to Lende
time to permit such participation

, Lender may at its election require that all or any portion of the
ekiedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the & ai payment of all reasonable costs, expenses, and attorneys’ fees
A the condemnation.

ntor shall execute such documents in addition to
Lender to perfect and continue Lender's tien on
ns described below, together with all expenses
et of , including without limitation all taxes, fees,
registering this Deed of Trust.

Current Taxes. Fees and Charges. Upon requy

incurred in recording, perfecting or continuing thi
documentary stamps, and other charges for recordi

The following shall constitute taxes to whicl pliss: (1) a specific tax upen this type of
this Deed of Trust; (2) a specific tax on
0 the Indebtedness securad by this type
the Lender or the holder of the Note;

ents of principal and interest made by

Taxas.

and (4} a specific tax on all ar any portion of the Indebtedn
Grantor,

Trust, this event shall have the same effect as an Event of De&faul
available remedies for an Event of Default as provided below unless G
becomes delinquent, or {2} contests the tax as provided above in theiT
Lender cash or a sufficient corporate surety bond or other security sati

{1) pays the tax before it
ns section and deposits with

as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever actiol
and continue Lender’'s security interest in the Rents and Perscenal Property.
Trust in the real property records, Lender may, at any time and without further auth
executed counterparts, copies or reproductions of this Deed of Trust as a financin
reimburse Lender for all expenses incurred in perfecting or continuing this security intére
shall not ramove, sever or detach the Personal Property from the Property. Upon defaul
any Persanal Property not affixed to the Property in a manner and at a place reasonably ¢
Lender and make it available to Lender within -three {3} days after receipt of written de
extent permitted by applicable law.

om Grantor, file
Grantor shall

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party} fro

Commercial Code) are as stated on the first page of this Deed of Trust.

deliver, or will cause to be made, executed or delivered, to Lender ar t¢ Lender's designee, and when re
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, s¢
agreements, financing statements, continuation statements, instruments of further assurance, certificat
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
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{2) the liens and security interests created by this Deed of Trust as first and prior liens on the
ther now owned or hereafter acquired by Grantor. Uniess prohibited by law or Lender agrees to the
Grantor shall reimburse Lender for all costs and expenses incurred in connection with the

tor fails to do any of the things referred to in the preceding paragraph, Lender may do so
rantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints

ey-in-fact for the purpose of making, executing, delivering, filing, recording, and daing all
other thmgs as midy i i

the preceding paragrs

pays all the Indebtedness when due, and otherwise performs all the obligations
eed of Trust, Lender shall execute and deliver to Trustee a request for full

file evidencing Lender's secuntys ter
Grantor, |f permitted by appll,_

st in the Rents and the Personal Property. Any reconveyance fee shall be paid by
he grantee in any reconveyance may be described as the "person or persons
the reconveyance of any matters or facts shall be conclusive proof of the

EVENTS OF DEFAULT. Each o
of Trust:

Other Defaults. Grantor failé=te
contained in this Deed of Trust o

) “with or ta perform any other term, obligation, cevenant or condition
iy of the Related Documents or to comply with or to perform any term,
tained in s pther agreement between Lander and Grantor.

Compliance Default. Failure to comply ther term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of 3 d Bocuments,

Default on Other Payments. Failure of Gre br i time required by this Deed of Trust to make any payment
for taxes or insurance, or any other paymerit r 1 prevent filing of or to effect discharge of any lien.

Daefault in Favor of Third Partias. Should“Gfantg? default under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agrdemient, in favor of any other creditor or person that may materially
affect any of Grantor's property or Granto bility to repay the Indebtedness or Grantor's ability to perform
Grantor's obligations under this Deed of Trus iny of the Related Documents.

False Statements. Any warranty, representation’or statementimade or furnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Kelated Docusfi ts is false or misleading in any material respect,
either now or at the time made or furnished or becomes falsg isigading at any time thereafter.

Documents ceases to be in full force and
d perfected security interest or lien) at any

Defective Collataralization. This Deed of Trust or any
effect (including failure of any colateral document to
time and for any reason.

Death or Inselvency. The death of any Grantor, the insol% ‘
part of Grantor's property, any assignment for the benefi

y type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolve :

tor against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclo
proceeding, self-help, repossession or any other method, by any
against any property securing the Indehbtedness. This includ
including deposit accounts, with Lender. However, this Event of Elet k
dispute by Grantor as to the validity or reasonableness of the claim which
proceeding and if Grantor gives Lender written notice of the creditor o
Lender monies or a surety bond for the creditor or forfeiture proceeding,
sole discretion, as being an adequate reserve or bond for the dispute.

ply if there is a good falth
of the creditor or forfeiture
roceeding and deposits with
determined by Lender, in its

Breach of Other Agreement. Any breach by Grantor under the terms of ang,
Lender that is not remedied within any grace period provided therein, includiiig
concerning any indebtedness or other obligation of Grantor to Lender, whether exi

Events Affecting Guarantor. Any of the preceding events accurs with respect t
or agcommadation party of any of the Indebtedness or any guarantor, endorser, ‘s
dies or becomes incompetent, or revokes or disputes the validity of, or liability
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial conditio
prospect of payment or performance of the Indebiedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has
of a breach of the same provision of this Deed of Trust within the preceding twelve (12} mont
Grantor, after Lender sends written ncmce to Grantor demandmg cure of such default (1) curek

deems in Lender s sole discretion to be sufficient to cure the default and thereafter continues 4
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thercaftsr,
Trustee or Lender may exercise any one or maore of the fellowing rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other re
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trug
aftar Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immedisg
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustiee shall have the right to exercise its
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e and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
ither case in accordance with and to the full extent provided by applicable law.

With respect to all or any part of the Personal Property. Lender shall have all the rights and

r shall have the right, without notice to Grantor to take possession of and manage the
e Rents, including amounts past due and unpaid, and apply the net proceeds, over and
#gainst the Indebtedness. In furtherance of this right, Lender may require any tenant or
ty t0 make payments of rent or use fees directly to Lender. If the Rents are cellected by
dvdinably designates Lender as Grantor's attarney-in-fact to endorse instruments received in
of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
ponse to Lender’'s demand shall satisfy the obligations for which the payments are
bper grounds for the demand existed. Lender may exercise its rights under this
, by agent, or through a receiver.

foreclosure or sale, dnd
the receivership, agains
right to the appointmenr:

Rents from the Property and apply the proceeds, over and above the cost of
The receiver may serve without bond if permitted by law. Lender's

receiver.

Tenancy at Sufferance. [f Grantsr
above or Lender otherwise beg
bhecome a tenant at sufferance’n
pay a reasonable rental for the us
Lender.

aing in possession of the Property after the Property is sold as provided
i 3 possession of the Property upon default of Grantor, Grantor shall
purchaser of the Property and shall, at Lender's option, either (1}
ty, or (2) vacate the Property immediately upon the demand of

Other Remedies. Trustee or Lender shall haye any gl
or available at law or in equity.

r right or remedy provided in this Deed of Trust or the Note

Notice of Sale. lLender shall give Gran
Property or of the time after which any pi
made. Reasonable notice shall mean notica
Any sale of the Personal Property may be ma

a28le notice of the time and place of any public sale of the Perscnal
sale or other intended dispaosition of the Personal Property is to be
ven at least ten {10} days before the time of tha sale or disposition.
in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted applicable lz%, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its rights and reme ,.the Trustee or Lender shall be free to sell all or any
part of the Property together or separately, in one sale or ate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes a
Trust, Lender shall be entitled to recover such sum a
and upon any appeal, Whether or not any court acti
reasonable expenses Lender incurs that in Lender’'s opifis
interest or the enforcement of its rights shall become a part of

# to enforce any of the terms of this Deed of
ay adjudge reasonable as attorneys' fees at trial
d to the extent nat prohibited by law, alf
4ry at any time for the protection of its
lness payable on demand and shall bear
es covered by this paragraph include,
t's attorneys' fees and Lender's legal
expenses for bankruptcy proceedings

collection services, the cost of searching records, obtaining title fepoets
reports, and appraisal fees, title insurance, and fees for the Trusiee,
Grantor also will pay any court costs, in addition to all other sums prov

Rights of Trustee. Trustee shall have ail of the rights and duties of Len

preparing and filing a map or plat of the Real Property, including the dedicatit
public; b} join in granting any easement or creating any restriction on the Pg
subordination or other agreement affecting this Deed of Trust or the interest of Le

{c) join in any
ed of Trust.
Obligations to Notify. Trustee shall not be obligated to notify any other party of a p

trust deed or fien, or of any action or proceeding in which Grantor, Lender, or Trus
required by applicable law, or unless the action or proceeding is brought by Trustee.

under any other
rty, unless

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law
and remedies set forth above, with respect to all or any part of the Property, the Trusteg's
foreclose by notice and sale, and Lender shall have the right to foreclose hy judicial forecl
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trus
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender arn
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in ad
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book ai
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the succe
and the instrument shall be executed and acknowledged by Lender or its successors in interest. The
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferre
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustea shall govern
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another m
any notice required to be gwen under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received b
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telefacsimile (unl_;;-s otherwise required by law), when deposited with a nationally recognized overnight courier, ar, if

gwn Aear the beginning of this Deed of Trust All copies of notices of foreclosure from the holder of
y over this Deed of Trust shail be sent to Lender's address, as shown near the beginning of
arty may change its address for notices under this Deed of Trust by giving formal written
pecifying that the purpose of the notice is 10 change the party's address. For notice
eep Lender informed at all times of Grantor's current address. Subject to applicable law,
i gr allowed by law to be given in another manner, if there is more than one Grantor, any
rantor is deemed to be notice given to all Grantors.

following miscellaneous provisions are a part of this Deed of Trust:

. together with any Related Documents, constitutes the entire understanding and
agreement of thé partle s tp'the matters ser forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effegtivesinless given in writing and signed by the party or parties sought to be charged or
bound by the alteration

Annual Reports. |If
Lender, upon request
pravious fiscal year in suct t5rm and
receipts from the Property i

Caption Headmgs Captao h x;ungs in

estate in the Property at any tim
of Lender.

Choice of Venue. If there is a lawsuit,

references to Grantor shall mean each an
responsible for all obligations in this Deed of Tru

gry Grantor. This means that each Grantor signing below is

No Waiver by Lendar. Lender shall not be deeme& to have w
waiver is given in writing and signed by Lender. No delay
shall operate as a waiver of such right or any other right
shall not prejudice or constitute a waiver of Lender#
provision or any other provision of this Dead of Trust,

dgny rights under this Deed of Trust unless such
ian on the part of Lender in exercising any right
Lender of a provision of this Deed of Trust

as to any future transactions. Whenever the consent of Lap
of such consent by Lender in any instance shall not constitu
such consent is required and in all cases such consent may be gr

Severability. If a court of competent jurisdiction finds any provi
unenforceable as to any person or circumstance, that finding sh 1
or unenforceable as to any other person or circumstance, |If feasxb
modified so that it becomes legal, valid and enforceable. [If the offe ‘ not be so modified, it shali
be considered deleted from this Deed of Trust. i ired wi the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect th ;
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed on tfangfar of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the partied, their slicgeissars and assigns. If
ownership of the Property becomes vested in a person other than Grantor, , withglit notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebte ¢ of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed o

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights &
exemption laws of the State of Washington as to all Indebtedness secured by this De

DEFINITIONS. The following capitalized words and terms shall have the following meanings w
Trust. Unless specifically stated to the contrary, all references to dellar amounts shall mean’gin
of the United States of America. Words and terms used in the singular shall include the plurg
include the singular, as the context may require. Words and terms not otherwise defined in th
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means SaviBank, and its successors and assigns.

Borrower. The word "Borrower™ means Franklin D. Krook and Nancy L. Krook and includes al
co-makers signing the Note and all their successers and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, an
includes without limitation all assignment and security interest provisions relating to the Personal
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the section titled " Defaul

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trusg
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means Franklin D. Krock and Nancy L. Krook.,

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party to
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ding without limitation a guaranty of all or part of the Note.

he word "fmprdifements" means all existing and future improvements, buildings, structures,
xed on the Real Property, facilities, additions, replacements and other construction on the Real

ord "Indebtedness” means all principal, interest, and other amounts, costs and expenses
or Related Documents, together with all renewals of, extensions of, modifications of,
hstitutions for the Note or Related Doguments and any amounts expended or advanced by
ntor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's

the promissory note dated Qctober 8, 2015, in the original principal amount
rantor to Lender, together with all renewals of, extensions of, modifications of,
refmancmgs of, consgl%'d fHon nd substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
£ NTEREST RATE.

Personal Property, nal Property” mean all equipment, fixtures, and other articles of personal
praperty now or herea Granter, and now or hereafter attached or affixed to the Real Property;
together with all acces s, partss md additions to, all replacements of, and all substitutions for, any of such
property; and together id profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of y sale or other disposition of the Property.

Property. The word "Property”

Real Property. The words "R
Deed of Trust.

Related Documents. The word g meaan all promissory notes, credit agreements, loan
agreements, security agreements, moritgiges, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and docume ow or hereafter existing, executed in connection with the
Indebtedress; provided, that guaranti ental indemnity agreements are not "Related Doguments” and
are not secured by this Deed of Trust.

Rents. The word "Rents” means all pregfent”and future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Property.

Trustee. The word "Trustee" means LA
BURLINGTON, WA 98233 and any substitut

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL TH
GRANTOR AGREES TO ITS TERMS.

.TITLE COMPANY, whose mailing address is P O BOX 445,
wsuccessor istees.

VISIONS OF THIS DEED OF TRUST, AND EACH

GRANTOR:

Franklin D. Krook

STATE OF w&g?/tf /U;,]L?’\ L
COUNTY OF g((u‘? it )

/s

..l\\\\ulmum%
NE. Ik]é: /////,

0On this day before me, the undersigned Notary Public, personally appeared Franklin D. Krog
or proved to me on the basis of satisfactory evidence to be the individual described in an
Trust, and acknowledged that he or she signed the Deed of Trust as his or her fres and volu
uses and purposes therein mentioned.

Given under my hand and official seal this X day of QC’ZLD bt’,/

—DW/’VL Prus,

Notary Public in and for the State cn( Q!A
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ned Notary Public, personally appearecr % Ag% Qhally known to me ar

isfactory evidence to be the individual des’él;p w hb executed the Deed of
Trust, and acknowledged th: r ghe signed the Dead of Trust as his or her Jé’(drht:lh\rﬁﬁ)ntary act and deed, for the

uses and purposes therein magp

day of 067{?!91/ . 20 ff

Residing at [QA/(,. jz(lbpé’rj/'
My commission expires __H'_BB:_’M

The undersigned is the legal owner and hold ndehtedness secured by this Deed of Trust. You are hereby

requested, upon payment of all sums owing to econvey without warranty, ta the persons entitled thereto, the

right, title and interest now held by you under the d of Trust.

Date: Beneficiary:
By:

Its:

LaserPro, Ver. 15.4.11.007 Copr. D+H USA Corporat
¥ ACFALPL\GO1.FCH.TH

All Rights Reserved. - WA
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thence East 213 feet;
thence South 204 feet;

PARCEL “B™:

That portion of the Northeast ¥4 of the Northwest Y of Sec
W.M., described as follows:

Beginning at a pomt 106.5 feet West of the Southeast - f,.said point being 106.5 feet East of
the East line of 13” Street as established in the City of Mgutit Vérnor;

thence North 204.0 feet parallel with the East line of said 13® :
thence East 49.5 feet;
thence South 204.0 feet paralle] with the East line of said 13®
thence West to the point of beginning.

Situate in the City of Mount Vernon, County of Skagit, State of Wash



