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REGULATORY AGREEMENT
Ruby Portfolio — Fairhaven Manor

' of October 1, 2015, between the WASHINGTON STATE HOUSING FINANCE
the “Commission”), a public body corporate and politic and BOH PORTFOLIO

provides that the interest on o
thereof which are used to prov
taxation if certain conditions specifi

WHEREAS, the Borrower h: 5
designated as the Multifamily Revenue Nafe (Ruby Portfolio), Series 2015A and the Multifamily
Revenue Note (Ruby Portfolio), Series 20108 (together the *Notes™) and to use the proceeds from
the sale thereof to acquire two loans made té'the Bo
Loans™), for the aCQUISltIOH, rehabilitation and eq,

our multifamily residential projects,
ct located in the City of Burlington,
nor, located on land described at

as, the “Project™); and

U.S. Bank National
unding Lender™) have
of October 1, 2015,
(the “Funding

WHEREAS, in order to provide such financing, the
Association (the “Fiscal Agent™) and Citibank, N.A. (in such cap
exceuted a Funding Loan Agreement (the “Funding Loan Agreeme
pursuant to which the Funding Lender will make two loans to the £
Loans™), and the Cammission will issue the Notes in favor of the Fundi

“Mortgage Lender™) and the Borrower have executed a Borrower Loan Agreer
Loan Agreement™) dated as of October 1, 2015, pursuant to which the Commisgi
Borrower Loans made to the Borrower, evidenced by two notes (the “Borrower N
the Mortgage l.ender; and

WHEREAS, the Commission and the Borrower intend to restrict the use of t

accordance with requirements of the Code as provided herein to preserve the exemption fro
income taxation of interest on the Notes; and
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WHEREAS, in addition to restricting the Project in order to meet the requirements of the
de, fife Commission and the Borrower intend to restrict the use of the Project as provided herein to

upon the Projedct th
the land and sha ing and a burden upon the Project and all portions thereof, and upon any
purchaser, grantee lessee of any portion of the Project and any other person or entity
having any rig texest therein and upon the respective heirs, executors, administrators,
devisees, successors and.aSgigns of any purchaser, grantee, owner or lessee of any portion of the
Project and any other,

Section 1. Defi
context clearly requires othe

Miless otherwise expressly provided herein or unless the
ms defined above shall have the meanings set forth above

Capitalized terms not defined
Agreement.

up to 50% of median gross income for the area, adjus
congsistent with determinations of lower-income househ
Housing Act of 1937, as amended. Occupants of a

ing low or moderate
income in effect on the date of issue will be determinative for th i if such method is

subsequently changed.

that (a) in the case of an acquisition of an existing residential rental project, .
unoccupied on the later of (i) the date the project is acquired or (ii) the carlie

after such date, and (b) a Dwelling Unit that is not available for occupancy due to ren alio
an “Available Unit” and does not become an “Available Unit” until it has been leased”
time after the renovations are completed.
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‘Borrower” means BOH PORTFOLIO PRESERVATION ASSOCIATES, LLLP, a
gton limited liability limited partnership, its successors and assigns.

Borkower Loan Agreement” means the Borrower Loan Agreement, of even date herewith

Multifamily Note (Fixéd
Borrower in favor of the
assigned to the Funding

“Code” means the Inte

£venue Code of 1986, as amended, together with corresponding
and applicable final and temp

0F ied regulations and revenue rulings issued or amended
f the Treasury or the IRS of the United States. All

references herein to sections, paragr
promulgated thereunder shall be deenrec

“First Occupied” means the date of first occu
whether such resident is a Project Qualified Residenty.

“Fiscal Agent” means U.S. Bank National
its successors and assigns.

“Functionally Related and Subordinate™ shall me
for use by residents; for example, laundry facilities, parkin.
recreational facilities and other facilities which are reasonably tegilired for the Project (including
heating and cooling equipment, trash disposal equipment ang of resident managers or
maintenance personnel); provided, that such facilities are of a charagi ‘commensurate with
the character and size of the Project.

“Funding Lender” means Citibank, N.A., a national banking asso
holder of the Notes.

“Funding Loan Agreement” means the Funding Loan Agreement, o
among the Commission, the Fiscal Agent and Citibank, N.A_, relating to the Note

Loans, as amended, modified, supplemented or restated from time to time.

“Funding Loans” means the two nonrecousse foans, evidenced by the Notes
2 Y
financing for the Project.
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nvestor Limited Partner” means Wincopin Circle LLLP, a Maryland limited liability
rtnership, its permitted successors and assigns.

eans the Internal Revenue Service.

sing,” when used with respect to the Funding Loans and the Borrower Loans,
means Hang he Notes by the Commission and the Borrower Notes by the Borrower.
” means the Notes, the Borrower Notes and all other documents
ise relating to the Funding Loans and the Borrower Loans, including
d restatements.

at law selected by the Commission.ef}
exempt nature of interest on obligat
admitted to the practice of law before*
or the District of Columbia.

ally recognized standing in matters pertaining to the tax-
. by states and their pohtlcal subdivisions duly

“Noteowner” means any owner of t

“Notes” means, collectively, the Multifar
and the Multifamily Revenue Note (Ruby Portfoli
amount of $13,000,000 of the Commission.

Occupied.

“Project” means the real property described in Exhibit
structures, fixtures, equipment and other improvements now or her;
thereon.

consistent with determinations of lower-income households under Section & et
Housing Act of 1937, as amended. Occupants of a Unit shall not be considere
Residents if all residents in the Unit are students (as defined in Section 152(f)(2) of
of whom file a joint income tax return unless such residents satisfy an exceptlon
forth in Section 42(i)}(3)(D) of the Code. The method of determining low or modera
effect on the date of issue will be determinative for the Notes, even if such method is si
changed.
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L ra any transaction that results in a change in the ownership entity whether the
title to the Prop sferred by a recordable deed or the interests in the ownership entity are

transferred.

“Treasury Regil
Treasury under the Code.

(a) Qualified Residential Rentat+Project
agree that the Project is to be developed, owned, md
rental project” as such phrase is used in Section 1=
Period. To that end, the Borrower hereby represer

ode at all times during the Regulatory
and agrees as follows:

(1
of providing residential rental accommodations containing ni
and Subordinate to such Units, as described in Section 142(

{2) that all of the Units in the P
separate facilities for living, sleeping, eating, cooking (equipped
oven, refrigerator and sink) and sanitation for single person or a ho
single-resident occupancy unit as provided in Section 142(d)(2)(D);

tain complete and
ange or microwave

3) that none of the Units in the Project shal
transient basis or for a period of less than 30 days; used as a hotel, motel, dors
sorority house, rooming house, hospital, sanitarium, nursing or rest home, traile
a cooperative housing corporation (as defined in Section 216(b)(1) of the Code);

{4 that once available for accupancy, each Unit in the
rented or available for rental on a continuous basis for the term of this Regulatory A
members of the general public in compliance with applicable Treasury Regulations, this A
and applicable state and federal laws;
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(5 that no Unit in the Project shall be occupied by the Borrower,

(6) that the Borrower shall not take any steps in connection with a
ject to condominium ownership during the Regulatory Period; and
7) that the Project shall consist of proximate buildings or structures
of land which have similarly constructed Units financed pursuant to a
ith Functionally Related and Subordinate facilities all of which shall be

located on a si
“common plan”
owned by the Bq

(b
equipment and amenities
Project. |

That the Qualified Units shall have substantially the same
g luxury amenities such as fireplaces) as the other Units in the

. That the Qualified Units shall be of substantially the

time during the Regulatory Period the Borrower
1o Project Qualified Residents, to hold such unrented
‘occupancy by Project Qualified Residents to meet the

(d) Designated U
is unable to rent or lease the Qualifie

Qualified Units vacant and to offer the
requirements of Section 4(a) and (b).

e a determination at least annually of
anges to qualify such residents as Project
be so qualified, notwithstanding
(he~resident’s income reflects that the

any increase in income, until the annual determinat
resident’s income exceeds 140% of the applicable median

next available Unit of comparable or smaller size must be refite
the Unit occupied by the resident whose income has exceeded 14
income will continue to be treated as reserved as required by Seg
is rented to a Project Qualified Resident). Such determination shail
in Section 6(b), as such forms may be amended by the Commission, a
investigation and veritication by the Commission.

the opinion of Note Counsel) so that the Borrower, all subsequent owners of the Proje
Project comply fully and continuously with Section 142(d) of the Code, as amended and
to the Notes from time to time, and all applicable rules, rulings, policies, procedures, regulatio
other official statements promulgated or proposed by the Department of the Treasury or the RS
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ining to obligations issued under Section 142(d) of the Code, including, without limitation, the
Regulations.

“(g) Recording. This Regulatory Agreement shall be duly recorded at or before
d all amendments shall be duly recorded in the office of the County Auditor of the
fie Project is located in first position as an encumbrance upon the Project. The
rees and acknowledges that the Commission and the Noteowner(s) are the
reement, that the Commission has relied on this Regulatory Agreement in

Section 3. dAdifionals Requirements of the Commission. In order to satisfy the
requirement of the Com ion i ing the Notes, the Borrower hereby represents, covenants and
agrees as follows:

(a) Mix
Units which are available to other.zes
one, two and three-bedroom Units,
proportion as the bedroom mix for the

Units shall be in a range of sizes comparable to those
To the extent practicable, the bedroom mix (ratios of

(b) Reporting To su

C0m1mssmn and the Borrower (the “Tax Credlt R ulato y Agreement”) is in full force and effect
ety Jxgporting requirements contained in

Section 6 hereof for the Quallﬁed Units subject to
Regulatory Agreement, and the Borrower shall report to t
Tax Credit Regulatory Agreement with respect to such un

{c) Records. To maintain on file, for at leas
the Regulatory Period, copies of the original documentation requi
to each Project Qualified Resident.

Qualified Residents who are residing or have resided in the Project including:th
to the Units set-aside pursuant to Section 4(a) hereof. The Borrower is obli

hereof,
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Set Aside Requirements. In order to satisty the requirements of the Code
ommission in issuing the Notes, the Borrower hereby represents, covenants and agrees as

Federal Tax Law Requirements. Commencing on the date that is twelve
Closing and continuing at all times during the Regulatory Period, to maintain

ring Requirements. For purposes of monitoring
, and taking into account the rounding necessary to

Section 5. Regulatory Period. Except as otherwsi
Regulatory Agreement, this Regulatory Agreement shall contingé
latest of the date (i} which is 15 years after the date of Note Cleg
which the Notes or any note under Section 142(d) of the Code issuk
Outstanding or {(iii) on which any assistance provided with respect
the United States Housing Act of 1937, as amended, terminates.

rce and effect until the
ich is the first date on

The Commission and the Borrower expressly agree and understand th
are intended to survive the retirement of the Notes and the discharge
Agreement,.

Section 6. Reporting Requirements.

{a) Submission of Reports. The Borrower shall submit copies.of
documentation to the Commission (i} upon initial occupancy of a Qualitied Unit for all.Pr
Qualified Residents at the times specified in Section 6(b); (ii) upon each subsequent occupart
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d, Unit, for all Project Qualified Residents at the times specified in Section 2(¢); and (iii) as
necessary to comply with the requirements of Section 142(d) of the Code.

] (i) to the Commission, on or before the date that is eight
Note Closing (A) a Bond Certificate of Continuing Project Compliance and (B) for
ted Resident residing in the Project:

(1) an Eligibility Certification,

2) a Rental Eligibility Application with Rider, and

X)) income verification forms.

to the Commission on or before the 7th day of each January,
pect to the twelve-month period ending December 31 (or a
Bond Certificate of Continuing Project Compliance, setting

d to be provided in such certification; and (ii) for each
menced occupancy of a Unit or has completed annual

commencing on January
shorter period for the initiakr
forth for such period the infor
Project Qualified Resident th

n Eligibility Certification,

a Rental Eligibility Application with Rider, and

I} (iii) .each January 7, the Affirmative

Marketing Report.

M (iv}y  to the IRS on o
othetwise required by the IRS, Form 8703, with a copy theres
April 15 of each year.

March 31 of each year or as
Gommission no later than

Notwithstanding the foregoing, if within sixty days of the later of ;
the acquisition of the Project, more than 90% of the Units in the P
occupancy, following the notice to the Commission required by Sectt
provide compliance reports to the Commission at the times and in
Commission.

*Note Closing or (2)

rrower shall
ired by the

Section 7. Project Access.
(a) No Discrimination. The Borrower shall not discriminate in

housing on the basis of race, creed, color, sex, national origin, religion, familial status,
age, disability or source of income, including the receipt of public assistance or housin
provided, that the Borrower may take such actions as may be necessary to qualify for or
its qualification for the exemption that relates to housing for older persons under the Fair
Amendments Act of 1988 and 24 CFR Part 100, Subpart E.
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he Borrower shall comply with all applicable federal, state and local laws, rules and
ow provided or which may be hereafier provided, including but not limited to (i) federal

imination Act of 1975; (ii) to the extent applicable, the Housing and Urban
; the Uniform Relocation and Real Property Acquisition Act of 1970; and
«Homeless Assistance Act; and (iii) the State Environmental Policy Act;

ission to enforce the requirements of this Section 7(a) shall not
ris.obligations to comply with such requirements.

into consideration the rental history g
applicable rent, so long as: (i) the ren 3
shows that the resident has paid at le ame percentage of his’her income for rent during that
r the rent of the Qualified Unit for which they are

y throughout the Regulatory Period notify the local

Qualified Units.

(c) Disabled Access. The Boig
Units in the Project that are or will be constructed to b
forth in state building standards and building codes for s
with the applicable building code requirements for the Pro

Section 8. Covenants to Run with the Land. The B, eby declares its express
intent that, during the term of this Agreement, the covenants, rest s and easements set
forth herein, all of which touch and concern the land, shall be d vénailts running with the

binding upon the Borrower’s successors in title, including any purcha
portion of the Project and any other person or entity having any right, tit :
as provided in Section 14 of this Regulatory Agreement, each and every cog
instrument hereafter executed encumbering or conveying the Project or anjf
interest therein (other than a rental agreement or lease for a Unit) shall contain 4

making such conveyance subject to the covenants, restrictions, charges and eas
herein; provided, however, that any such contract, deed or other instrument shall ¢
held to have been executed, delivered and accepted subject to such covenants, regardiéss o
or not such covenants are set forth or incorporated by reference in such contract, de

instrument.
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ection 9. Sale, Transfer or Convevance of the Project. If the Borrower sells, transfers
1se disposes of the Project or any portion thereof (other than by leasing or renting for

in lieu of foreclosure; provided, that, to the extent that this Agreement has not been
uant to Section 14, any subsequent Transfer following foreclosure or deed in lieu of

exercised. The
upon:

applicable grace period or cure period or that such default will
time following such Transfer;

ce satisfactory to the Commission that the Borrower has
ing Loan Agreement;

(c) agreemers
information and data necessary to
Agreement;

orrower to provide the Transferee with the files,
h the reporting requirements of this Regulatory

Loan Agreement and the Funding Loan Agreen
Agreement and the Funding Loan Agreement con
Transferee;

this Agreement, the Borrower Loan
l.yalid and binding obligations of the

(e) a determination by the Commissig regard to any project of the
Transteree financed by the Commission, that

(i)  the Transferee is not now in arre nts of fees due and
owing to the Commission or in default under a regulatory™ag ond any applicable
grace period or cure period;

(1)  the Transferee does not have a docur
instances of noncompliance with nonmonetary provisions of th
which are not cured after notice thereof and within the applicablé
period, and

of repeated
Agreement

(i)  the Transferee does not have a documented histo
instances of failure to pay fees due and owing to the Commission or the Fisc
are not paid within a reasonable period after notice thereof;

(iv)  cither (a)the purchaser or assignee has at least three™'ye
experience in the ownership, operation and management of similar size rental houg
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projects, and at least one year’s experience in the ownership, operation and management of
ntal housing projects containing below-market-rate units, without any record of material
atjons of discrimination restrictions or other state or federal laws or regulations or local
ent requirements applicable to such projects, or (b) the purchaser or assignee agrees
a property management firm with the experience and record described in
above, or (c)the transferring Borrower or its management company will
anage the Project for at least one year following such transfer and during such

Commission (as set forth in th
transfer ownership of the Project

wn’s Tax Credit Compliance Procedures Manual) to
and records and ensure compliance with this Section 9,

(h) any other conditions™
or the Fiscal Agent, to assure compliance with fe
disposition of the Project in violation of this Secti
the Project of obligations under this Regulatory A,

easonably imposed by the Commission
ate law. Any sale, transfer or other

Notwithstanding the foregoing, the Commission hall not be required (i) for a
transfer of the Investor Limited Pariner’s interest in the, Borrosder to an affitiate of the Investor
Limited Partner; (ii) for a foreclosure or a deed in lieu of*foreci g
transfer following foreclosure, deed m lieu of foreclosure o
Borrower Loans (but consent will be required for a subsequent
foreclosure or a deed in lieu of foreclosure if the Notes remain ‘outst;
related person (within the meaning of Section 1.103-10(¢) of the Treas
an ownership interest in the Project for federal income tax purposes as
the Notes remain outstanding following such transfer, only the requirente
9(f), 9(g) and 9(h) shall apply.

is not an affiliate of the Investor Limited Partner; (iii) the transfer of the Investor Limited
partnership interest in Borrower to an entity which is not an affiliate of the Investor Limited
(iv) the transfer of the interests of the Investor Limited Partner to Borrower’s administrative ge
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s any of its affiliates; (v) for the events specifically excluded from Commission’s consent

onsomphance Defaults; Remedies.  The Borrower shall exercise
the requirements of this Agreement and the Borrower shall
ner may correct) any such noncompliance within sixty (60)

reasonable diligence to
correct (and/or the Inve

If the Borrower shall fail to observe o
contained herein on its part to be observed or per
as provided for in this Section 11, then such nonc

1y covenant, condition or agreement
f such noncompliance is not corrected
hail be considered an event of default

any such violation ar attempted violation, to recover mo
attempted v101atlon or to compel specific performance b

es cavsed by such violation or
er of its obligations under this
igations hereunder cannot
be adequately compensated by monetary damages in the event o wer’s default, No delay
in enforcing the provisions hereof as to any breach or violationt
right of any party entitled to enforce the same or obtain relief agar ;
or repetition of such breach or violation or any similar breach or violatio

times.

Section 12. Enforcement of Terms. The bencfits of this Agree
may be enforced by the Commission and its successors and assigns, dur
Regulatory Agreement, whether or not the Funding Loans or Borrower Loan
whether or not the Notes are outstanding. Notwithstanding the foregoing, the requif
in this Regulatory Agreement shall cease to apply to the Project it any of the even
Section 14 hereof occurs. The parties hereto agree they will execute and delive
documents and instruments necessary to effectuate the provisions of this Section 12.

Violations of the provisions of this Agreement shall be enforceable exclusively against
Borrower or its Transferee (as approved pursuant to Section 9 hereof) and only by the Commi
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r the Fiscal Agent. No Noteowner shall have the right to enforce this Regulatory Agreement.
mission, its successors, designees and assigns, assume no direct or indirect obligation to any

sent or prospective resident for violations of this Agreement. This Agreement is not
hall not be construed, to create a duty or obligation of the Commission to enforce any

erm, Amendment; Termination. This Regulatory Agreement shall become
i and delivery, and shall remain in full force and effect for the Regulatory
shall terminate in its entirety at the end of the Regulatory Period, it being
sted that the provisions hereof may survive the retirement of the Notes

effectwe upon its
Period prowded/

duties hereunder and
Commission.

i or to the expiration of the Regulatory Period except by
an instrument in writing duly exeg ; Commlssmn and the Borrower (or their successors in
Dt to any such amendment, revision or termination,

Notes shall then be outstanding), shall b

such amendment, revision or termination
for federal income tax purposes of interest of
modification of any of the terms of this Regula
applicable upon the delivery of such opinion to thi
evidencing the modification in the office of public

ent as herein provided shall become
n and the recording of the instrument
e.County where the Project is located.

Notwithstanding any other provisions hereof, thi
to conform to any more restrictive reqmrement of an

Borrower agree to any such amendments as may be required to comply
decisions.

Section 14. [nvoluntary Termination. Notwithstanding anything
the requirements of this Regulatory Agreement shall terminate and be of no flart
in the event of involuntary noncompliance with this Agreement caused by fire,+
foreclosure, transfer of title by deed in lieu of foreclosure, change in a federal la ]
federal agency after the Note Closing which prevents the Commission and its assigns’ )
such provisions, or condemnation or a similar event, but only if, within a reasonable
the Notes are retired or amounts received as a consequence of such event are used ta
project which meets the requirements hereof; provided, however, that the preceding prov
this sentence shall cease to apply and the restrictions contained herein shall be reinstated if;
time subsequent to the termination of such provisions as a result of the foreclosure or the delive
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d in lieu of foreclosure or a similar event, the Borrower or any related person (within the
g of Section 1.103-10(¢) of the Treasury Regulations) obtains an ownership interest in the
or-federal income tax purposes. The Borrower hereby agrees that, following any

person as described above will obtain an ownership interest in the Project for
5. Upon the termination of this Agreement, the parties hereto agree to e¢xecute,
1e, appropriate instruments of release and discharge of the terms hereof; provided,
ezution and delivery of such instruments shall not be necessary or a prerequisite
greement in accordance with its terms. Such release is not subject to
ariding obligation owed to the Commission.

deliver g
however,
to the terminatio
satisfaction of an

Section 15.
the Commission or a
any and all costs, expe
by the Commission or &
Agreement following any

Inder fmf cation. The Borrower hereby agrees to pay, indemnify and hold
uthorized to enforce the terms of this Agreement harmless from
ses arfd fees,‘including all reasonable attorneys’ fees which may be incurred
othez party in enforcing or attempting to enforce this Regulatory

F.in connection with any opinion to be rendered
parate agreement, shall survive any foreclosure
rsonal obligation of the Borrower and action may be
remedy provided for herein. Notwithstanding the
foregoing, the Borrower agrees to pay, indernsi & harmless (i) the Fiscal Agent only to the

extent that the costs, expenses and fees did not ari

Section 16. No Conflict with Other Docume
executed and will not execute, any other agreement with
to, the provisions hereof, and that in any event the requirément:
paramount and controliing as to the rights and obligations herei
requirements in conflict herewith.

Section 17. Severability. The invalidity of any cleiuse,
Regulatory Agreement shall not affect the validity of the remaining porti

Section 18. Notices. All notices to be given pursuant to this Reg
be in writing and shall be deemed given when mailed by certified or registery
requested, to the parties hereto at the addresses set forth below, or to such other
from time to time designate in writing:
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c/o Shelter Resources, Inc.

2223 112" Avenue, Suite 102

Bellevue, Washington 98004

Attention: Len Brannen or Corey Baldwin
Telephone: (425) 454-8205

Facsimile: (425) 455-8546

BOH Portfolio Preservation Associates, LLLP
c/o Shelter America Group

9620 SW Bank Road

ashon, WA 98070

hone: (206) 567-5540

ile: (206) 552-4558

And a copy to:

Investor Limited
Partner:

c/o Enterprise Cox
11000 Broken Land’
Columbia, MD 21044
Attention: General Coun

t Management, Inc.
700

With a copy to: Gallagher Evelius & Jones L
218 North Charles Street, Su
Baltimore, MD 21201
Attention: Kenneth Gross, Esq.

Commission: Washington State Housing Finance Comniisst
1000 Second Avenue, Suite 2700
Seattle, Washington 98104-1046
Attention: Director, Asset Management and
Bond ID#: 630, Ruby Portfolio

BOH PORTFOLIO PRESERVATION ASSOCIATES, LLLP

Promptly upon determining that a violation of this Regulatory Agreement has oci
Commission or the Fiscal Agent shall, by notice in writing to the Borrower and the Investor
Partner, inform the Borrower and the Investor Limited Partner that such violation has occurred
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e of the violation and to the extent the Commission or the Fiscal Agent has knowledge thereof
iolation has been cured or has not been cured, but is curable within a reasonable period of
incurable; notwithstanding the occurrence of such violation, neither the Commission nor

Section 20.
such counterpart shall-fo

: parties have caused this Agreement to be signed by their
respective, duly authorized rep s of the day and year first written above.

F
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BOH PORTFOLIO PRESERVATION
ASSOCIATES, LLLP, a Washington limited liability
limited partnership

By:BOH Portfolio Preservation JV Associates, LLC, a
Washington limited liability company, its
Administrative General Partner

By: Shelter Resources, Inc., a Washington
c tion, its Manager

Len Brannen, President

yeBhelter America Group-Ruby LLC, a Washington
limited liability company, its Managing General
Partper

By: Shelter America Group, a Washington nonprofit
corporation, its Sole Member and Manager

= f\\'

ophef Bric, President
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EAOF WASHINGTON
) ss.

and said person acknowledged that he signed this instrument, on oath stated that
y«execute the instrument and acknowledged it as the Executive Director of the

Dated: Gétobe

ALY

N
W'LTS s
hy,
u,,”!

W
O Bk
L

btary Public .
qu M U / 7‘—5(

mmission expires _H-//+4&

d")":,,’h 444+

hy T
U,“j OF W &

e

(Use this space for notarial stamp/seal}

STATE OF WASHINGTON
} ss.

COUNTY OF KING
I certify that I know or have satisfactory evidence that"LE NEN is the person who appeared
before me, and said person acknowledged that he signed
authorized to execute the instrument and acknowledged it
the manager of BOH Portfolio Preservation IV Asso
Partner of BOH PORTFOLIO PRESERVATION ASSOC
voluntary act of such party for the uses and purposes mentioned

Dated: October _L, 2015. .
ol o Il

NI
\\\\\ ' '”F s
S WILTS ", Notaty Public ..
’f;:‘ Print Name M M U }'fS'(

% | My commission expires 4~/ ~1§

RO

0
NN B,y

{Use this space for notarial stamp/seal)
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)

GOF WASHINGTON
) 88.
)
ow or have satisfactory evidence that CHRISTOPHER BRIC is the person who

and manager of Shelter America Group-Ruby LLC, the Managing
ORTFOLIO PRESERVATION ASSOCIATES, LLLP, to be the frec

\\‘\.‘\\\\\\\'\‘ ¥y .
ST ,
= RRTI Public
Z oSS Exalh, ‘ r '
¥ B ame_ Mia M .U, /7ze
= ion expires 4/ &
-
-
Z
%
7
(Use this space for notarial stamp/seal)
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EXHIBIT A
Legal Description

T HALF OF THE NORTH HALF OF THE EAST HALF OF TRACT 43, PLAT
OF THE BURLINGTON ACREAGE PROPERTY, AS PER PLAT RECORDED IN VOLUME

2. THE EASTERLY 25
BURLINGTON FOR ¥
1955 AND SEPTEMBER
864623, RECORDS OF SKA OUNTY, WASHINGTON, RESPECTIVELY.

FURTHER DESCRIBED AS: COMMEN@ING AT AN ENCASED MONUMENT AT THE

INTERSECTION OF W FAIRHAVEN:AVE. AND S NORRIS ST; THENCE S 88°25'56” £

965.42 FEET TO A ENCASED MONUMENT AT THE INTERSECTION OF W FAIRHAVEN

AVE. AND HULBUSH LN, SAID POINTBEING QN'THE EXTENSION OF THE EAST LINE

OF THE WEST HALF OF THE NORTH HALE

THE EAST HALF OF LOT 43, PLAT OF TH& BURLINGTON ACREAGE PROPERTY,

ACCORDING TO THE PLAT THEREOF REGORDE VOLUME 1 OF PLATS, PAGE

49, RECORDS OF SKAGIT COUNTY, WASHING" HENCE ALONG SAID EAST

LINE, § 2°14'21” W 321.39 FEET TO A POINT 19.30 #EET NORTH OF THE SOUTHEAST

'HE EAST HALF OF SAID
F HULBUSH LN AND

THE POINT OF BEGINNING; THENCE CONTINUING
POINT ON THE WEST LINE OF SAID WEST HALF, SAID
NORTH OF THE SOUTHWEST CORNER OF SATD WEST HALF
OF THE EAST HALF OF SAID LOT 43; THENCE N 2°11°34™E,
291.70 FEET TO THE NORTHWEST CORNER OF SAID WES
LINE OF W. FAIRHAVEN AVE; THENCE ALONG SAID SOUTH
286.80 FEET TO THE WEST LINE OF HULBUSH LN; THENCE S
TO THE POINT OF BEGINNING;

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
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