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REGULATORY AGREEMENT
Ruby Portfolio — Norris Place

GULATORY AGREEMENT (the “Regulatory Agreement” or “Agreement”) is
f October 1, 2015, between the WASHINGTON STATE HOUSING FINANCE
e “Commission™), a public body corporate and politic and BOH PORTFOLIO
OCIATES, LLLP, a Washington limited liability limited partnership (ihe

WITNESSETH:

minission is authorized by the Constitution and the laws of the State of
983, Ch. 161, codified at chapter 43.180 RCW, as amended (the

WHEREAS, Sectier
provides that the interest on o tons issued by or on behalf of a state or a political subdivision
thereof which are used to provideq ésidential rental projects is exempt from federal income
ode are met; and

¢ (Ruby Portfolio), Series 2015A and the Multifamily
(together, the “Notes™) and to use the proceeds from

designated as the Multifamily Revenue
Revenue Note (Ruby Porttolio), Series 2
the sale thereof to acquire two loans made to-
Loans™), for the acquisition, rehabilitation and equi
incfuding specifically a 50-unit multifamily res
Skagit County, Washington, known or to be kno
Exhibit A hereto and incorporated herein by this refi
equipment and improvements now or hereafter constructe
as, the “Project™); and

t located in the City of Burlington,
ce, located on land described at

U.S. Bank National
unding Lender”) have
f Qctober 1, 2015,

(the “Funding
and

WHEREAS, in order to provide such financing, th
Association (the “Fiscal Agent”) and Citibank, N.A. {in such cap
executed a Funding Loan Agreement (the “Funding Loan Agreenter

WHEREAS, the Commission, the Fiscal Agent, Citibank, N.A™(
“Mortgage Lender”™) and the Borrower have executed a Borrower Loan Agré
Loan Agreement”) dated as of October 1, 2015, pursuant to which the Commiss

the Morigage Lender; and
WHEREAS, the Commission and the Borrower intend to restrict the use of

accordance with requiremeats of the Cade as provided herein to preserve the exemption fr¢
income taxation of interest on the Notes; and
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WHEREAS, in addition to restricting the Project in order to meet the requirements of the
kic Commission and the Borrower intend to restrict the use of the Project as provided herein to
the purposes of the Commission in issuing the Notes; and

wing covenants, restrictions, charges and easements, which shall run with
ing and a burden upon the Project and all portions thereof, and upon any
lessee of any portion of the Project and any other person or entity
tezest therein and upon the respective heirs, executors, administrators,
signs of any purchaser, graniee, owner or lessee of any portion of the
itify having any right, title or interest therein, for the length of time

the land and sha

purchaser, granteg
having any rig
devisees, successors an
Project and any other,gé;

c Inless otherwise expressly provided herein or unless the
context clearly requires othe erms defined above shall have the meanings set forth above

Capitalized terms not defined
Apgreement.

“Acceleration Default” means a
Agreement which, in the opinion of No

up to 50% of median gross income for the area, adjus hia )
consistent with determinations of lower-income househ 't Section 8 of the United States
Housing Act of 1937, as amended. Occupants of a

ning low or moderate
venl if such method is

income in effect on the date of issue will be determinative for thy
subsequently changed.

that (a) in the case of an acquisition of an existing residential rental project, 4.
unoccupied on the later of (i) the date the project is acquired or (ii) the earlie

an “Available Unit” and does not become an “Available Unit” until it has been leased o
time after the renovations are completed.
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Borrower™ means BOH PORTFOLIO PRESERVATION ASSOCIATES, LLLP, a
shington limited liability limited partnership, its successors and assigns.

Borrower in favor of the b
assigned to the Funding

ed regulations and revenue rulings issued or amended
¢ the Treasury or the IRS of the United States. All
hs or otfier subdivisions of the Code or the regulations
ferences to correlative provisions of any successor

and applicable final and tempot:
with respect thereto by the Departs
references herein to sections, paragr
promulgated thereunder shall be deem
code or regulations promulgated thereun

“First Occupied™ means the date of first occ cy of a Unit by a resident (irrespective of

whether such resident is a Project Qualified Reside

“Fiscal Agent” means U.S. Bank National tional banking association, and
its successors and assigns.

“Functionally Related and Subordinate™ shall me
for use by residents; for example, laundry facilities, parkis
recreational facilities and other facilities which are reasonably 1 for the Project (including
: sident managers or
maintenance personnel); provided, that such facilities are of a char:

the character and size of the Project.

“Funding Lender” means Citibank, N.A., a national banking assoti#ti \dh subsequent
holder of the Notes.

“Funding Loan Agreement” means the Funding Loan Agreement, of £ver
among the Commission, the Fiscal Agent and Citibank, N.A., relating to the Notes,

Loans, as amended, modified, supplemented or restated from time to time.

“Funding Loans” means the two nonrecourse loans, evidenced by the Notes
financing for the Project.

G\FLP\Regulatory Agreement-Norris Place-Ruby Portfolio 2015-WSHFC -3-



Investor Limited Partner” means Wincopin Circle LLLP, a Maryland limited liability

“Loan
evidencing, se
all amendments,:

means the Notes, the Borrower MNotes and all other documents
ise relating to the Funding Loans and the Borrower Loans, including

“Note Counsel” mean fie Group LLP or an attorney at law or a firm of attorneys
at law selected by the Commission.ef ly recogmzed standing in matters pertaining to the tax-
exempt nature of interest on obligations issued, by states and their political subdivisions duly
admitted to the practice of law before <t court of any state of the United States of America
or the District of Columbia.

“Noteowner” means any owner of the-Notes.

“Notes” means, collectively, the Multifar
and the Multifamily Revenue Note (Ruby Portfolio}
amount of $13,000,000 of the Commission.

Reveﬁu Note (Ruby Portfolio), Series 2015A
Jerie AB i in the original aggregate principal

“Occupancy Date™ means the date on which at lea
Occupied.

structures, fixtures, equipment and other improvements now or he
thereon.

60% ot median gross income for the area, adjusted for househo]d size, det
c0n51stent with determinations of lower-income householde under Secuon g

forth in Section 42(i}3}(D) of the Code. The method of determining low or moder ‘
effect on the date of issue will be determinative for the Notes, even if such method is s
changed.
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Qualified Units” means Units that are occupied by Project Qualified Residents, or after
gecupancy by a Project Qualified Resident, set-aside for Project Qualified Residents.

atory Agreement™ or “Agreement” means this Regulatory Agreement.
oy, Period” means the period described in Section 5 hereof.

g any transaction that results in a change in the ownership entity whether the
title to the Prope asferred by a recordable deed or the interests in the ownership entity are
transferred. :

“Iransferee” me ¢ entity to whom the Project is sold or transferred.

“Treasury Regilations” meahs the final or temporary regulations of the Department of the

Treasury under the Code

“Units” means the ac ons for residents containing separate and complete facilities

d operated as a “qualified residential
Code at all times during the Regulatory
and agrees as follows:

(O that the Project shall be
of prowdmg residential rental accommodatlons contamm

(2) that all of the Units in the Pn
separate facilities for living, sleeping, eating, cooking (equipped
oven, refrigerator and sink) and sanitation for single person or a ho
single-resident occupancy unit as provided in Section 142(d)(2)(D);

tange or microwave
all qualify as a

(3) that none of the Units in the Project shall be ]g
transient basis or for a period of less than 30 days; used as a hotel, motel, dornfite
sorority house, rooming house, hospital, sanitarium, nursing or rest home, traile
a cooperative housing corporation (as defined in Section 216(b)(1) of the Code);

(4 that once available for occupancy, each Unit in the P
rented or available for rental on a continuous basis for the term of this Regulatory A
members of the general public in compliance with applicable Treasury Regulations, this Ag i
and applicable state and federal laws;

GFLP\Regulatory Agreement-Norris Place-Ruby Portfolio 201 5-WSHFC -3-



(5) that no Unit in the Project shall be occupied by the Borrower;
that if the Project contains five or more Units, this provision shall not be construed to
pancy of not more than one Unit by the Borrower;

__ (6) that the Borrower shall not take any steps in connection with a
Project to condominium ownership during the Regulatory Period; and

(7) that the Project shall consist of proximate buildings or structures
> of land which have similarly constructed Units financed pursuant to a
Functionally Related and Subordinate facilities all of which shall be
cderal tax purposes.

located on a sing
“common plan” o
owned by the B&

(b) :
equipment and amenities
Project.

s. That the Qualified Units shall have substantially the same
ing luxury amenities such as fireplaces) as the other Units in the

(c)

same size as other Units in the P

(d) Designated U
is unable to rent or lease the Qualifie
Qualified Units vacant and to offer the
requirements of Section 4(a) and (b).

Qualified Residents. Project Qualified Rebldents 5
any increase in income, until the annual determinat
resident’s income exceeds 140% of the applicable median,
Project Qualified Resident’s income exceeds 140% of th
next available Unit of comparable or smaller size must be rente
the Unit occupied by the resident whose income has exceeded 140
income will continue to be treated as reserved as required by See repf until the next Unit
is rented to a Project Qualified Resident). Such determination sh the forms identified
in Section 6(b), as such forms may be amended by the Commission, a t to independent
investigation and verification by the Commission. :

Qualified Resident (and
f the applicable median gross

H Tax-Exempt Status of the Notes. To not (i) take any ag
any action or (iii) make any use of the Project or the proceeds of the Notes &
which would cause the interest on the Notes to be or become includable in th
Noteowner. Without limiting the generality of the foregoing, the Borrower furt
agrees that it will take such action or actions (including, without limitation, consentin
to amendments to this Regulatory Agreement or any of the other documents as may b
the opinion of Note Counsel) so that the Borrower, all subsequent owners of the Projea
Project comply fully and continuously with Section 142(d) of the Code, as amended and ap
to the Notes from time to time, and all applicable rules, rulings, policies, procedures, regulation
other official statements promulgated or proposed by the Department of the Treasury or the

1 ) fail to take
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ining to obligations issued under Section 142(d) of the Code, including, without limitation, the

L (g) Recording. This Regulatory Agreement shall be duly recorded at or before
d all amendments shall be duly recorded in the office of the County Auditor of the

He Project is located in first position as an encumbrance upon the Project. The
rees and acknowledges that the Commission and the Noteowner(s) are the

Section 3. © Additionalt Requirements of the Commigsion. In order to satisfy the
requirement of the Com ion i ing the Notes, the Borrower hereby represents, covenants and
agrees as follows:

(a) _ nits shall be in a range of sizes comparable to those
Units which are available to othei.res : To the extent practicable the bedroom mix (ratios of
one, two and three-bedroom Units,
proportion as the bedroom mix for the

&

Reporting To subn
nded Use Agreement) between the
ement ") is in ful] force and effect
with respect to the Project, the Commission sha
Section 6 hereof for the Qualified Units subject to the reperting ‘tequirements of the Tax Credit
Regulatory Agreement, and the Borrower shall report to t i

{c) Records. To maintain on file, for at least thi ¢ars after the expiration of
the Regulatory Period, copies of the original documentation requi hereof with respect
to each Project Qualified Resident.
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Section 4. Set Aside Requirements. In order to satisfy the requirements of the Code
ommission in issuing the Notes, the Borrower hereby represents, covenants and agrees as

Federal Tax Law Requirements. Commencing on the date that is twelve
Closing and continuing at all times during the Regulatory Period, to maintain

g Requirements. For purposes of monitoring
2 and takmg into account the rounding necessary to

Section S. Regulatory Period. Except as otherwi
Regulatory Agreement, this Regulatory Agreement shall continu
latest of the date (i) which is 15 years after the date of Note C
which the Notes or any note under Section 142(d) of the Code i issue
Outstanding or (i) on which any assistance provided with respect
the United States Housing Act of 1937, as amended, terminates.

ce and effect until the
ich is the ﬁrst date on

erct upder Section 8 of
The Commission and the Borrower expressly agree and understand th

are intended to survive the retirement of the Notes and the discharge
Agreement.

1sions hereof

Section 6. Reporting Requirements.

(a) Submission of Reports. The Borrower shall submit cople-
documentation to the Commission (1) upon initial occupancy of a Qualified Unit for afl P
Qualified Residents at the times specified in Section 6(b); (ii) upon each subsequent occupam_y

GFLP\Reguiatory Agreemenl-Norrts Place-Ruby Portfolio 2015-WSHFC -8-



ed Unit, for all Project Qualified Residents at the times specified in Section 2(e); and (iii) as
Tiecessary to comply with the requirements of Section 142(d) of the Code.

| (i) to the Commission, on or before the date that is eight
Note Closing (A) a Bond Certificate of Continuing Project Compliance and (B) for
ied Resident residing in the Project:
(N an Eligibility Certification,
(2) a Rental Eligibility Application with Rider, and
3) income verification forms.
to the Commission on or before the 7th day of each January,
spect to the twelve-month period ending December 31 (or a

& Bond Certificate of Continuing Project Compliance, setting
ired to be provided in such certification; and (i1} for each

comimencing on January
shorter period for the initid.r
forth for such period the info
Project Qualified Resident th

n Eligibility Certification,

a Rental Eligibility Application with Rider, and

(3)

erifigation forms.

| (iii))  to the Ci h January 7, the Affirmative

Marketing Report.

] (iv)
otherwise required by the 1RS, Form 8703, with a copy thiesee
April 15 of each vear.

provide compliance reports to the Commission at the times and in t
Commission.

Section 7, Project Access.
(a) No Discrimination. The Borrower shall not discriminate in’

housing on the basis of race, creed, color, sex, national origin, religion, familial status,
age, disability or source of income, including the receipt of public assistance or housinga
provided, that the Borrower may take such actions as may be necessary to qualify for or to'r
its qualification for the exemption that relates to housing for older persons under the Fair Hou
Amendments Act of 1988 and 24 CFR Part 100, Subpart E.
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e Borrower shall comply with all applicable federal, state and local laws, rules and
) egus} iensnpw provided or which may be hereafter provided, including but not limited to (i) federal
; governing nondiscrimination and accessibility, as determined under the Americans
Act, the Fair Housing Amendments Act of 1988, Architectural Barriers Act of

. Homeless Assistance Act; and (iii) the State Environmental Policy Act;
Industrial Insurance Act; Washington Fair Housing Laws; and the

than selectlon criteria applied t&
into consideration the rental his
applicable rent, so long as: (i) the ren
shows that the resident has paid at le
pericd as he/she will be required to p
applying. The Borrower shall at least ar
public housing authority and at least two
Qualified Units.

fy of a term of at least one year; and (ii) the history
percentage of his/her income for rent during that
r the rent of the Qualified Unit for which they are
Ity throughout the Regulatory Period notify the local
igencies in the area of the availability of

{(c) Disabled Access. The Bdsre
Units in the Project that are or will be constructed to b
forth in state building standards and building codes for se
with the applicable building code requirements for the Pro

Section 8. Covenanis to Run with the Land. The B
intent that during the term of this Agreement, the covenants, res!

held to have been executed, delivered and accepted subject to such covenants, regar
or not such covenants are set forth or incorporated by reference in such contract, dée
instrument.
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Sale. Transfer or Convevance of the Project. If the Borrower sells, transfers
crwvise disposes of the Project or any portion thereof (other than by leasing or renting for
Tesident use as contemplated hereunder or upon transfer of title upon foreclosure of a deed
in lieu of foreclosure; provided, that, to the extent that this Agreement has not been

prior w
Regulatory Agr
exercised. The
upon:

{c) agreeme
information and data necessary to ¢
Agreement;

the reporting requirements of this Regulatory

(d) if required by the“Cammission, an opinion of counsel for the Transferee,
delivered to the Commission and the Fiscal Agent, to ihi¢ effect that the Transferee has assumed in
writing and in full all duties and obligations of th under this Agreement, the Borrower
Loan Agreement and the Funding Loan Agreeni this Agreement, the Borrower Loan
Agreement and the Funding Loan Agreement con valid and binding obligations of the
Transferee;

(e) a determination by the Commissien, ¥ egard to any project of the
Transferee financed by the Commission, that

(i)  the Transferee is not now in arre
owing to the Commission or in default under a regulatory ‘ag

grace period or cure period;

(iil)  the Transferee does not have a docums

period, and
(iiiy  the Transferee does not have a documented histo
nstances of failure to pay fees due and owing to the Commission or the Fisc

are not paid within a reasonable period after notice thereof;

(iv}  either (a)the purchaser or assignee has at least three
experience in the ownership, operation and management of similar size rental hous
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ojects, and at least one year’s experience in the ownership, operation and management of
rental housing projects containing below-market-rate units, without any record of material

lations of discrimination restrictions or other state or federal laws or regulations or local
goverament requirements applicable to such projects, or (b) the purchaser or assignee agrees
property management firm with the experience and record described in
above, or (c¢)the transferring Borrower or its management company wili

wthe person or entity that is to acquire the Project does not have
does not have a history of, material building code violations or
concegrning the maintenance, upkeep, operation, and regulatory

#insel that such Transfer will not cause the interest on
come taxation; and

(2) an opinion of N
the Notes to lose its exemption from feders

(h) any other conditions ‘which
or the Fiscal Agent, to assure compliance with
disposition of the Project in violation of this Sect}
the Project of obligations under this Regulatory Agree

ate law. Any sale, transfer or other
ineffective to relieve the Borrower or

Notwithstanding the foregoing, the Commission shall not be required (i) for a
transfer of the Investor Limited Partner’s interest in th affiliate of the Investor
Limited Partner; (ii) for a foreclosure or a deed in lieu of fu (ii1) for any subsequent
transfer following foreclosure, deed in lieu of foreclosure o

foreclosure or a deed in lieu of foreclosure if the Notes remain outsta
related person (within the meaning of Section 1.103-10(e)} of the Treas
an ownership interest in the Project for federal income tax purposes as*
the Notes remain outstanding following such transfer, only the requirente
9(f), 9(g) and 9(h) shall apply.

change shall be required for the following: (i} the removal of a general partnet
accordance with the Borrower’s partnership agreement and the replacement thereof w

ownership interests in the Investor Limited Partner or any special limited partner to an ei
is not an affiliate of the Investor Limited Partner; (iii) the transfer of the Investor Limited
partnership interest in Borrower to an entity which is not an affiliate of the Investor Limited 1
(iv) the transfer of the interests of the Investor Limited Partner to Borrower’s administrative gerlgrai
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or any of its affiliates; (v) for the events specifically excluded from Commission’s consent
in the Bond Compliance Procedures Manual of the Issuer; or (vi) any amendments to the

onsent to a sale or transfer obtained from the Commission shall constitute
t the sale or transfer is not a violation of the transfer provision.

the entire Project ]
improvement of the Project_

liance; Defaults; Remedies.  The Borrower shali exercise
ith the requirements of this Agreement and the Borrower shall
artner may correct) any such noncompliance within sixty (60)
first discovered by the Borrower or would have been discovered by

days after such noncompliang
the exercise of reasonable dilig

provided, however, that such perio
Investor Limited Partner is exercising c
an opinion of Note Counsel that suck
includable in gross income for the purpose
Code,

sion would not cause the interest on the Notes to be
federal income taxation pursuant to Section 103 of the

If the Borrower shall fail to observe or.
contained herein on its part to be observed or per
as provided for in this Section 11, then such nonco
and the Commission shall be entitled to bring an action at lay
any such violation or attempted violation, to recover moretary da
attempted violation or to compel specific performance by'the Ret
Agreement, it being recognized that the beneficiaries of the Borrd
be adequately compensated by monetary damages in the event o
in enforcing the provisions hereof as to any breach or violation’
right of any party entitled to enforce the same or obtain relief agaifist |

y covenant, condition or agreement
ed asd if such noncompliance is not corrected
th.be considered an event of default
équity to abate, prevent or enjoin
es caused by such violation or
er of its obligations under this
tgations hereunder cannot
er’s default. No delay

.damage or waive the

fimes.

Section 12. Enforcement of Terms. The benefits of this Agreeme
may be enforced by the Commission and its successors and assigns, duk
Regulatory Agreement, whether or not the Funding Loans or Borrower Loans &
whether or not the Notes are outstanding. Notwithstanding the foregoing, the requir
in this Regulatory Agreement shall cease to apply to the Project if any of the even
Section 14 hereof occurs, The parties hereto agree they will execute and delive
documents and instruments necessary to effectuate the provisions of this Section 12,

Violations of the provisions of this Agreement shall be enforceable exclusively against il
Borrower or its Transferee (as approved pursuant to Section 9 hereof) and only by the Commissi
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This Agreement is not
11 not be construed, to create a duty or obligation of the Commission to enforce any
1 of this Agreement on behalf of, at the request of, or for the benefit of, any former,

duties hereunder and all
Commission,

“not be.amended, revised or terminated (except as provided in
Section 14 of this Regulatory Agrees to the expiration of the Regulatory Period except by
an instrument in writing duly execut ¢ Commission and the Borrower (or their successors in
title) and duly recorded. The Commisstor’s conserit to any such amendment, revision or termination,
other than termination pursuant to Se ‘of this Regulatory Agreement (whether or not the
Notes shall then be cutstanding), shall be gi¥en only upon receipt of an opinion of Note Counsel that
such amendment, revision or termination ot adversely affect the exclusion from gross income
for federal income tax purposes of interest on the Not pinion of Note Counsel approving the
ent as herein provided shall become
n and the recording of the instrument
ty where the Project is located.

The provistons hereof ¢

Notwithstanding any other provisions hereof, thi Agreement shall be amended
’ ts. to the Code, or amended

Treasury Regulations (proposed or final), which in the opinioiio,
desirable to preserve the tax-exemption of interest on the Notes,
decision by a court of competent _]urlSdlCthﬂ, affectmg the tax-

decisions.

Section 14. Involuntary Termination. Notwithstanding anything b

in the event of involuntary noncompliance with this Agreement caused by fire, se
foreclosure, transfer of title by deed in lieu of foreclosure, change in a federal law
federal agency after the Note Closing which prevents the Commission and its assngns £
such provisions, or condemnation or a similar event, but only if, within a reasonable

project which meets the requirements hereof;, provided, however, that the preceding provigio
this sentence shall cease to apply and the restrictions contained herein shall be reinstated if, a

time subsequent to the termination of such provisions as a result of the foreclosure or the delive
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deral income tax purposes. The Borrower hereby agrees that, following any
sfer of title by deed in lieu of foreclosure or similar event, neither the Borrower nor

greement in accordance with its terms.
obligation owed to the Commission.

Such release is not subject to

'ﬁqation The Borrower hereby agrees to pay, indemnify and hold

any and all costs, expéhs
by the Commission or

ncluding all reasonable attorneys’ fees which may be incurred
“party in enforcing or attempting to enforce this Repgulatory

i any amendment to this Regulatory Agreement or
Agent at the request of the Borrower (including the
n connection with any opinion to be rendered
separate agreement, shall survive any foreclosure
rsonal obligation of the Borrower and action may be
remedy vided for herein. Notwithstanding the

otherwise by the Commission or”
reasonable fees and expenses of No
hereunder). This agreement to indemir
action, attempted transfer or the like, is*

Fiscal Agent’s negligence or willful
costs, expenses and fees did not arise

to, the provisions hereof, and that in any event the requireny
paramount and conirolling as to the rights and obligations herei
requirements in conflict herewith.

Section 17. Severability. The invalidity of any claus
Regulatory Agreement shall not atfect the validity of the remaining portic

nt shall
.receipt

Section 18. Notices. All notices to be given pursuant to this Regu
be in writing and shall be deemed given when mailed by certified or register
requested, to the parties hereto at the addresses set forth below, or to such other [}l&t
from time to time designate in writing:
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c/o Shelter Resources, Inc.

2223 112" Avenue, Suite 102

Bellevue, Washington 98004

Attention: Len Brannen or Corey Baldwin
Telephone: (425) 454-8205

Facsimile: (425) 455-8546

BOH Portfolio Preservation Associates, LLLP
_c/o Shelter America Group
9620 SW Bank Road
hon, WA 98070
hone: (206) 567-5540
iie: (206) 552-4558

And a copy to:

Investor Limited
Partner:

Columbia, MD 21044
Attention: General Co

Withacopyto:  Gallagher Evelius & Jones LL}
218 North Charles Street, Sw
Baltimore, MD 21201
Attention: Kenneth Gross, Esq.

Commission: Washington State Housing Finance Commis
1000 Second Avenue, Suite 2700
Seattle, Washington 98104-1046

Attention: Director, Asset Management an

Bond 1D#: 630, Ruby Portfolio

Promptly upon determining that a violation of this Regulatory Agreement has oc

BOH PORTFOLIO PRESERVATION ASSOCIATES, LLLP

Commission or the Fiscal Agent shall, by notice in writing to the Borrower and the Investor’
Partner, inform the Borrower and the Investor Limited Partner that such violation has occurre
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f,the violation and to the extent the Commission or the Fiscal Agent has knowledge thereof

shall have, and each of them acknowledge that they shall not have, any right to
eration of the Funding Loans or the Borrower Loans, to enforce the Notes or the

at the time the notice is given.

verning Law. This Regulatory Agreement shall be governed by the laws

of the State of n
Section 20,

such counterpart shali

one and the same instrum

|t :_gxpgrts. This Agreement may be executed in counterparts and each
al purpdses be deemed to be an original and together shall constitute but

=pa,rties have caused this Agreement to be signed by their
Katives,.as of the day and year first written above.

IN WITNESS WHER]
respective, duly authorized repres

ASHINGTON STATE HOUSING
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BOH PORTFOLIO PRESERVATION
ASSOCIATES, LLLP, a Washington limited liability
limited partnership

By:BOH Portfolio Preservation JV Associates, LLC, a
Washington limited liability company, its
Administrative General Partner

By: Shelter Resources, Inc., a Washington
corporation, its

AT

® Len Brannen, President

Shelter America Group-Ruby LLC, a Washington
Hmited liability company, its Managing General
Aigr
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I know or have satisfactory evidence that KIM HERMAN is the person who

and said person acknowledged that he signed this instrument, on oath stated that
xecute the instrument and acknowledged it as the Executive Director of the

arfy Public
Name Mlltl ﬂAU)IIJFS’{
H-jl-1&

My.commission expires

o
Hinaaney
{Use this space for notarial stamp/seal)

)

) 85,

)

STATE OF WASHINGTON

COUNTY OF KING
RANNEN is the persor who appeared

ent, on oath stated that he was
dent of Shelter Resources, Ine.,
. Administrative General

I certify that [ know or have satisfactory evidence tha

before me, and said person acknowledged that he signed:

authorized to execute the instrument and acknowledged it

the manager of BOH Portfolio Preservation JV Associdtes

Partner of BOH PORTFOLIO PRESERVATION ASSOCIATES, L§JLP, to be the free and
instrainesnt.

voluntary act of such party for the uses and purposes mentioned ir,

Dated: October [, 2015.

Notary Public ' ‘
Print Name  Mra M. Wi Ifs¢
My commission expires _ &/~ &

Ha P
{Use this space for nOENANmp/scal)

-16-
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BF WASHINGTON
) ss.

nd said person acknowledged that he signed this instrument, on oath stated that
xecute the instrument and acknowledged it as the President of Shelter America
the Managing

and manager of Shelter America Group-Ruby LLC,
RTFOLIO PRESERVATION ASSOCIATES, LLLP, to be the free

/St e

afy Public ,
t’aﬁame Mr‘ﬁu M(/()l{'fée

comnrission expires 4 -4 ~[ &

?,

S5ON Eyph,
= on %
- *01 AR, %

530

Uy

TON

A
% -]

wL
P g N
f’/; -?’\é‘ I
O 3
i;” F WP\&\Q&

xxxxx

Liy
othtia) stamp/seal)

(Use this space for n

<
m
<,
,%b ﬂ;‘“l
Uy, V6
"|‘

20-
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EXHIBIT A
Legal Description

- NORRIS PLACE:

THE PLA
SKAGIT (

ED MONUMENT AT THE INTERSECTION OF W,
# LN; THENCE N88°25°56™ W 965.42 FEET TO A
“INTERSECTION OF W. FAIRHAVEN AVE AND S.
THE (‘ENTERLINE OF 5. NORRIS ST. 8

FAIRHAVEN AVE AN
ENCASED MONUME
NORRIS ST.; THENCE AML

THEREOF RECORDED INVO
COUNTY, WASHINGTON; TH

ST CORNER OF THE WEST
: ENCE N

SITUATED IN SKAGIT COUNTY, STATE OF WASH

PARCEL A-1:

A NON-EXCLUSIVE EASEMENT FOR INGRESS, EGRESS AND
CREATED BY AND PURSUANT TO THE BURLINGTON SHORT,
RECORDED UNDER AUDITOR’S FILE NO. 9504200032, OVER THE";

OF LOT 1 OF SAID SHORT PLAT.

PARCEL A-2;

A NON-EXCLUSIVE EASEMENT FOR INGRESS, EGRESS AND UTILITIES
CREATED BY AND PURSUANT TO THE BURLINGTON SHORT PLAT NO. BURE
RECORDED UNDER AUDITOR’S FILE NO. 9504200032, AND AS AMENDED BY
AMENDMENTS TO DECLARATION OF EASEMENTS RECORDED UNDER AUDIT
FILE NOS. 9903020075 AND 200608160154, OVER THAT PORTION OF THE 55 FOO
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# EASEMENT DESIGNATED THEREIN WHICH L1ES WITHIN THE NORTH 25 FEET OF
‘ 10F SAID SHORT PLAT.

FTUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
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