LT

Skagit County Auditor $91.00
ING, INC. 10/8/2015 Page 1 of 19512:59PM

Return To:

CORNERSTONE I
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HOUSTON, TEXAS 770
Attn.: FINALIZATION

Loan Ne.: 5990000464
Assessor' s Parcdl or Account
3809-503-005-0005
Abbreviated Legal Description:
THE WEST 20 FEET OF LOT
LOT 4 AND THE EAST 25 FEE :
BLOCK 503, "NORTHERN PACIFI{-

See attached Exhibit “ A" for full legal descri
Grantor(s): CHRISTIE A MACKEY

Grantee(s): CORNERSTONE HOME

LENDING, INC.
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|5348-0AE. ¥ "DEEDOF TR

Land Title and Escrow

MIN 1001770-5990000464-0
MERS TELEPHONE: (888) 679-6377

DEFINITIONS

Words used in multiple sections of this document are defined be
13, 18, 20 and 21. Certain rules regarding the usage of words nse

3 gthel words are defined in Sections 3, 11,
this docurent are also provided in Section 16.

(A) “Security Instrument” means this document, which is date Octob
document. '

(B) “Borrower” is CHRISTIE A MACKEY A SINGLE WOMAIY Bo
Instrument.
(C) “Lender” is CORNERSTONE HOME LENDING, INC.. Lende ion organized and existing
under the laws of THE STATE OF TEXAS. Lender's address is 1177 WEST LHOP SOUTH SUITE 200 ,
HOUSTON, TEXAS 77027.
(D) “Trustee’ is SCOTT R, YALBY . Trusteg's address is 1177 W
HOUSTON, TEXAS 77027.

(E) "MERS' is the Mortgage Electronic Registration Systems, Inc. Lender ha:
for Lender for this Loan, and attached a MERS Rider to this Security Instrument,
further describes the relationship between Lender and MERS, and which is inco:
supplements this Security Instrument.
(F) “"Not& means the promissory note signed by Borrower and dated October 7, 2/
Borrower owes Lender One Hundred Thousand And 00/100 Dollars (U.S. $100,000.08)
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
2045.
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fneans the property that is described below under the heading “ Transfer of Rightsin the Property.”

the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
s due under this Security Instrument, plus interest.

"Riders to this Security Instrument that are executed by Borrower. The following Riders are

heck box as applicable]:

() "Riders’ I
to be executegdt

[] I ] Condominium Rider [ 1 Second Home Rider
[1] ] Planned Unit Development Rider [ ] 1-4 Family Rider
[] Biweekly Payment Rider [X] Other(s) [specify]
. MERS RIDER
EXHIBIT "A"

(I “Applicable Law" nigans &
administrative rules and ordet
opinions. ‘
{K) " Community Associati

that are imposed on Borrower ¢
OTganization.
(L) “Electronic Funds Transfer” «
or similar paper instrument, which
magnetic tape so as to order, instruct,
includes, but is not limited to, point-of-sale, tigns
telephone, wire transfers, and automated clea nghou

ng applicable federal, state and local statutes, regulations, ordinances and
e effect of law) as well as all applicable final, non-appealable judicial

Feiss, gfid Assessments’ means all dues, fees, asscssments and other charges
by a condominium association, homeowners association or similar

ragitfer of funds, other than a transaction originated by check, draft,
sugh an electronic terminal, telephonic instrument, computet, or
financial institution to debit or credit an account. Such term
mated teller machine transactions, transfers initiated by

pendition, settlement, award of damages, or proceeds paid by any
r the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation er taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or {iv) misrepresentations of}, 0r omissions agto, the value and/or condition of the Property.
(0) “Mortgage Insurance’ means insurance protecting Lendeg4gainst the nonpayment of, or default on, the Loan.
(P) “Periodic Payment” means the regularly scheduled arp or (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instpsmefit.
(Q) "RESPA” means the Real Estate Settlement Proc€dures
implementing regulation, Regulation X (12 C.F.R. Part 1024 «might be amended from time to time, or any
addilional or successor legislation or regulation that gove: ¢ Sibject matter. As used in this Security
Ingtrument, “ RESPA” refers to al requirements and restrictions thit arng'irapased in regard to a “federally related
mortgage loan” even if the Loan does not qualify asa “ federdly rebatéd mortgage loan” under RESPA.

(R) *Successor in Interest of Borrower™ means any party that

party has assumed Borrower’ s obligations under the Note and/or t

(N) "Miscellaneous Proceeds’ means any &
third party {other than insurance proceeds pai

(12 US.C. Section 2601 et seq.) and its

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the
modifications of the Note; and (ii) the performance of Borrower's cow
Instrument and the Note, For this purpuse, Borrower irevocably grants ane
of sale, the following described property located in the County {Type of Recy
Recording Junsdiction]:

Full legal description isfound on the attached Exhibit “A”, incorpor ated herein by refer

Parcel ID Number: 3809-503-005-0005
which currently has the address of 3008 W 2ZND STREET (Street] ANACORTES [Cit,

[State] 98221
[Zip Code] (* Property Address™ ).
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ITH all the improvements now or hereafter erected on the Property, and all easements,
es now or hereafter a part of the Property. All replacements and additions shall also be
strurment. Al of the foregoing is referred to in this Security Instrument as the “ Property.”
ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
Property and that the Property is unencumbered, except for encumbrances of record.
fend generally the title to the Property against all claims and demands, subject to any

RUMENT combines uniform covenants for national use and non-uniform
jurisdiction to constitute a uniform security instrument covering real property.
Borrower and Lender covenant and agree as follows:

ipéipsd, Interest, Escrow Items, Frepayment Charges, and Late Charges. Borrower
ipat fidsinterest on, the debt evidenced by the Note and any prepayment charges and
shall also pay funds for Escrow Items pursuant to Section 3. Payments
ment shall be made in U.S. currency. However, if any check or other
Jjunder the Note or this Security Instrument is returned to Lender unpaid,
bseqtientpayments due under the Note and this Security Instrument be made in
ed by Lender: (a) cash; (b) money order; (c) certified check, bank

one or more of the following fi
check, treasurer’ s check or cashier
insured by a federal agency, instrum » or (d) Electronic Funds Transfer.

¢ when received at the location designated in the Mote or at such
other location as may be designated by.Lend ordance with the notice provisions in Section 15, Lender may
nt or partial payments are insufficient to bring the Loan current.
imsufficient to bring the Loan current, without waiver of any
ayment or partial payments in the future, but Lender is not
$ments are accepted. 1f each Periodic Payment is applied as of
“Interest on unapplied funds. Lender may hold such unapplied
oan current. 1f Borrower does not do so within a reasonable
k to Borrower. If not applied earlier, such funds
mmediately prior to foreclosure. No offset or
all relieve Borrower from making payments
covenants and agreements secured by this

Lender may accept any payment or partial ¢
rights hereunder or prejudice to its rights to fe
obligated to apply such payments at the time §
its scheduled due date, then Lender need not
funds until Borrower makes payment to bring
period of time, Lender shall either apply guch fun
will be applied to the outstanding principal balanc
claim which Borrower might have now or in the future againg
due under the Note and this Security Instrument or p
Security Instrument.

2. Application of Payments or Proceeds. Ex
accepted and applied by Lender shall be applied in the folloy
(b) principal due under the Note; (c) amounts due under Section 3,
Payment in the order in which it became due. Any remaining am
to any other amounts due under this Security Instrument, and then §

jerwise described in this Section 2, all payments
“§Ppriority: (a) interest due under the Note;
Suckayments shall be applied to each Periodic
shall e applied first to late charges, second

Payment which includes a sufficient
siquent-payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply a sment-reseived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paym .
any excess exists after the payment is applied to the full payment of on bdic Payments, such excess
may be applied to any late charges due, Voluntary prepayments shall be appli
then as described in the Note. .
Any application of payments, insurance proceeds, or Miscellaneou

Note shall not extend or postpone the due date, or change the amount, of the Perio
3. Funds for Escrow Items. Borrower shall pay to Lender on the day

the Note, until the Noteis paidin full, a sum (the “Funds™) to provide for payment 9
assessments and other items which can attain priority over this Security Tnstrument 43
Property; (b) leasehold payments or ground rents on the Property, if any; () premiums
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordafi
Section 10. These items are called “Escrow ltems” At origination or at any time during th
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that Community Association Dues, Fees, and Assessmenis, if any, be escrowed by Borrower,
sessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
siafider this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
on to pay the Funds for any or dl Escrow ltems. Lender may wave Borrower's
nds for any or all Escrow Items at any time. Any such waiver may only be in writing.
Barrower shall pay directly, when and where payable, the amounts due for any Escrow
Finds has becn waived by Lender and, if Lender requires, shall fumish to Lender
menit within such time period as Lender may require. Borrower's obligation to meke
¢eipts shall for all purposes be deemed to be a covenant and agreement contained in
2 " covenant and agreement” is used in Section 9. |f Borrower is obligated to
pay Escrow Items directly, sint to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights'under"Segtion 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lendes ang unt. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in acegr ection 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, th uired under this Section 3.

Lender may, at any ¢'50ld Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified und "(b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate th of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items; ise jmaccordance with Applicable Law.

The Funds shall be held in ése deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay @ ow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying ¢ ds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrewet intefeston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made g or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower afly ifiterest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid e Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RES

If there is a surplus of Funds held in escrow, as definest
for the excess funds in accordance with RESPA. If there ig sk
RESPA, Lender shall notify Borrower as required by B
necessary to make up the shottage in accordance with RE
a deficiency of Funds held in escrow, as defined under:
RESPA, and Borrower shall pay to Lender the amount new
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sec
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assesss
to the Property which can attain priosity over this Security Instrunm
Property, if any, and Community Association Dues, Fees, and Assessifients
are Bscrow Items, Borrower shall pay them in the manner provided in Sect

Borrower shall promptly discharge any lien which has priori
Borrower: (4) agrees in writing to the payment of the obligation secured by the lien ip
Lender, but only so long as Borrower is performing such agreement; (b} cotfitests th
defends against enforcement of the lien in, legal proceedings which in Len
enforcement of the lien while those proceedings are pending, but only until such
secures from the holder of the lien an agreement satisfactory to Lender subor
Instrument. If Lender determines that any part of the Property is subject to a lien
Security Instrument, Lender may give Borrower a notice identifying the lien. With

that notice is given, Borrower shall satisfy the lien or take one or more of the actions set fopth 2
4,

obligation tdypdy t
In the event of such
Ttems for which paymsnt

such payments and
this Security Instrument, asihe

er RESPA, Lender shall account to Borrower
e of Funds held in escrow, as defined under
Borrower shall pay to Lender the amount
more than 12 monthly payments. If there is
sender shall notify Borrower as required by
i{iiie up the deficiency in accordance with

#s, fines, and impositions attributable
hold=payments or ground rents on the

marmer acceptable to
in good faith by, or
n gperae to prevent the
v concluded; or (c)

service used by Lender in connection with this Loan.
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Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
loss by fire, hazards included within the term " extended coverage,” and any other hazards
to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
(including deductible levels) and for the periods that Lender requires, What Lender
:eding sentences can change during the term of the Loun. The insurance carrier
chosen by Borrower subject to Lender’s right to disspprove Borrower's choice,
unreasonably. Lender may require Borrower to pay, in connection with this Loan,
flood zone determination, certification and tracking services; or (b) a one-time
n and certification services and subsequent charges cach time remappings or
fably might affect such determination or certification. Borrower shall also be
/ fees imposcd by the Federal Emergency Management Agency in connection with
on resulting from an objection by Borrower.

f the coverages described above, Lender may obtain insurance coverage,
Lender is under no obligation to purchase any particular type or amount
| cover Lender, but might or might not protect Borrower, Borrower's

5

Froperty, against any risk, hazard or liability and might provide greater

requires purssant -

providing the insurarice gha
which right shall not befex
either: (a) a one-tigie g

charge for flood 2y

ik erin
similar changes occur whiéh re;
responsible for the payment
the review of any flood zg

or lesser coverage than was pre . Borrower acknowliedges that the cost of the insurance coverage so
obtained might significantly exc
disbursed by Lender under this S¢
Instrument. These amounts shall be J
wer requesting payment.
All insurance policies requited by & and renewals of such policies shall be subject to Lender' sright to
disapprove such policies, shall include a stan :
hetd the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all réceisis ¢f paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise reqiyired by Lender, for damage to, or destruction of, the Property, such

policy shall include a standard mortgage clauseatid shall name Lender as mortgagee and/or as an additional loss
payee. ‘

In the event of loss, Borrower shall give
make proof of loss if not made promptly by Bormower. Unle
insurance proceeds, whether or not the underlying insurape
or repair of the Property, if the restoration or repar is egorbmicall
During such repair and restoration period, Lender shall h
has had an opportunity to inspect such Property to ensun
provided that such inspection shall be undertaken promptly.
restoration in a single payment or in a series of progress payments
made in writing or Applicable Law requires interest to be paid
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Rorrower shall not be paid out of the insurance proceed: M be-tiesole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender' s securty wos
shall be applied to the sums secured by this Security Instrument, whethe
paid to Borrower. Such insurance proceeds shall be applied in the order p

If Borrower abandons the Property, Lender may file, negotiate a
related matters. If Borrower does not respond within 30 days to a notice frog
offered to setile a claim, then Lender may negotiate and settle the claim. The
notice is given. In either event, or if Lender acquires the Property under Section
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount n
under the Note or this Security Instrument, and (b) any other of Borrower’ srights (o
of unearned premiums paid by Borrower) under all insurance policies covering the Broperty, i
are applicable to the coverage of the Property. Lender may use the insurance proceeds eithg:
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or

6. Occupancy. Borrower shal occupy, establish, and use the Property as Borréw
within 60 days after the execution of this Sccurity Instrument and shall continue to d Llw

nd Borrower otherwise agree in writing, any
ed by Lender, shall be applied to restoration

#to hold such insurance proceeds until Lender
“Been completed to Lender’s satisfaction,
burse proceeds for the repairs and
completed. Unless an agreement is

any dvaitable insurance claim and

fie insurance carrier has

ight to any refund
¥ as such rights
ir or restore the
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Borréy\?ar

esidence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writin ¢

shall not be unreasonably withheld, or unless extenuating circumstances exist which are

. allow the Property to deteriorate or commit waste on the Property. Whether or not
operty, Borrower shall maintain the Property in order to prevent the Property from
ue due to its condition. Unless it is determined pursuant to Section 3 that repair or
'sasible, Borrower shall promptly repair the Property if damaged to avoid further
ance or condemmnation proceeds are paid in connection with damage to, or the

hall be responsible for repairing or restoring the Property only if Lender has
Ses. Lender may disburse proceeds for the repairs and restoration in a single
§trents as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repas” orsTestor th»e Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or rgstgration.

Lendet ot its agent may make rsasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the, interior offthg#fmprovements on the Property. Lender shall give Borrower notice at
the time of or prior to such an in ign specifying such reasonable cause.

8. Borrower’s Loan Applicsticei. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitiesactin yedirection of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or irifcrmation or statements to Lender (or failed to provide Lender
with material information) in connect! oan. Material representations include, but are not limited to,
representations concerning Borrower's E the Property as Borrower' s principal residence.

9. Protection of Lender's Interestiinthe Property and Rights Under this Security Instrument. If (a)

iends contained in this Security Instrument, {(b) there is a legal

interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptc bate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security ment or to enforce laws or regulations), or {¢) Borrower has
ahandoned the Property, then Lender may do and; 4y for whatever is reasonable or gppropriate to protect Lender’s
interest in the Property and rights under this Security Instrument; ingluding protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lends tions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority ov i Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest i roperty and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace and windows, drain water from pipes,
] véutilities turned on or off. Although

do so and is not under any duty or obligation

deteriorating or decreasing1
restoration is not ni

deterioration or dampdge.
taking of, the Property, Bofrowsr
released proceeds for such pu
payment or in a series of

proceeding that might significantly affect &

Lender may take action under this Scction 9, Lender does not havg
to do so. It is agreed that Lender incurs no liability for not taking 4ny orall a s authorized under this Section 9.
Any amounts disbursed by Lender under this Section ¢ s fadditional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Notg from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Botrow b pa
If this Security Instrument is on a leasehold, Borrower shall comnp
Borrower acquires fee title to the Property, the leasehold and the fee title sh
merger in writing,
10. Mortgage Insurance. If Lender required Mortgage Insurantg as'g fitigh of making the Loan,
Bortrower shall pay the premiums required to maintain the Mortgage Insur If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from th ipsarer that previously
provided such insurance and Borrower was required to make separately designated payme
for Mortgage Insurance, Borrower shall pay the premiums required to obtain covers
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cos
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. [
Mortgage Insurance coverage is not available, Borrower shall conlinue to pay to Lender t
designated payments that were due when the insurance coverage ceased to be in effect. Lénd dwitl ¢
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. S h loas

provisions of the lease. If
unless Lender agrees to the

kit separately
pep, Use and
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standing the fact that the Loan is ultimately paid in full, and Lender shall not be required to
st or earnings on such loss reserve. Lender can no longer require loss reserve payments if
tage (in the amount and for the period that Lender requires) provided by an insurer selected
: vailable, is obtained, and Lender requires separately designated payments toward the
premiums forMortgage Ihsyrance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was requifed o mike separately designated payments toward the premiums for Mortgage Insurance,
s required to maintain Mortgage Insurance in effect, or to pravide a non-refundable
frement for Mortgage Insurance ends in accordance with any written agreement
yiding for such termination or until termination is required by Applicable Law.
rower' s obligation to pay interest at the rate provided in the Note.
urses Lender {or any entity that purchases the Note) for certain losses it may
jan as agreed. Borrower is not a party to the Mortgage Insurance.
fhieir otal risk on all such insurance in force from time to time, and may enter

Mortgage In:
by Lender ag

between Borrower
Nothing in this Section 10 &t

Mortgage Insurance,
incur if Borrower does no}

ortgage insurer and the other party (or parties) to these agreements.
Bsurer to make payments using any source of funds that the mortgage
d¢'funds obtained from Mortgage Insurance premiums).

ghder, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the’ foregoing,,suity receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion-of Barf payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk osses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in ex For a share of the premiums paid to the insurer, the arrangement is
often termed " captive reinsurance.”  Further:

(a) Any such agreements will no{ af fec ounts that Borrower has agreed te pay for Mortgage
Insurance, or any other terms of the Loan.: Sgth sigreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not ertitl¢ Borrower to any refund.

(b) Any such agreements will not ‘affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Brotection Act gf 1998 or any other law. These rights may
include the right to receive certain disclosures, to'request ansd ofitain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminaied automatics or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time o ation or termination.

11. Assignment of Miscellaneous Proceeds; K iscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Pipce
Property, if the restoration or repar is economicaly fessible
repair and restoration period, Lender shall have the right to hold
an opportunity to inspect such Property to ensure the work has
that such inspection shall be undertaken promptly. Lender may: p
disbursement or in a series of progress payments as the work is comj|
or Applicable Law requires interest to be paid on such Misceilaneous
Borrower any interest or earnings on such Miscellancous Proceeds. If the,
feasible or Lender' s security would be lessened, the Miscallaneous Proceed
this Security Instrument, whether or not then due, with the excess, if any
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, thé Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then dug, with the igess, if any, paid to
Borrower, J &

In the event of a partial taking, destruction, or loss in value of the Property'infswhith.the faif;market value of
the Property immediately before the partial taking, destruction, or loss in value is equ touar grefiter than the amount
sor loss in value,
&gt shall be
1 gmount of

‘oratiori; of repair is not economically
spulied to the sums secured by
d to Béfrower. Such Miscellaneous

vnless Borrower and Lender otherwise agree in writing, the sums secured by this Se
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fracti
the sums secured immediately before the partial taking, destruction, or loss in value divid
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artial taking, destruction, or loss in value of the Property in which the fair market value of
efore the partial taking, destruction, or loss in value is less than the amount of the sums
he partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
yneous Proceeds shall be applied to the sums secured by this Security Instrument

If the Propefty
{as defined in the tig
Lender within 30 days aft
Proceeds either to restoratiol
not then due. “ Opposing-"a
against whom Borrower ligs
Borrower shall be iy
Lender s judgment, could res,
Property or rights under this

d by Borrower, or if, after notice by Lender to Borrower that the Upposing Party
s to make an award to settle a claim for damages, Borrower fails to respond to
e notice is given, Lender is authorized to collect and apply the Miscellaneous
pair of the Property or to the sums secured by this Security Instrument, whether or
%5, the third party that owes Borrower Miscellaneous Proceeds or the party
1 in regard to Miscellaneous Proceeds.
y action or proceeding, whether civil or criminal, is begun that, in
of the Property or other material impairment of Lender'sinterest in the
ent. Borrower can cure such a default and, if acceleration has
% causing the action or proceeding to be dismissed with a ruling that,
f the Property or other materia impairment of Lender's interest in the
nts, The proceeds of any award or claim for damages that are
in the Property are hereby assigned and shall be paid to Lender.
lied to restoration or tepair of the Property shall be applied in

ance By Irender Not a Waiver. Extension of the time for payment
wihis Security Instrument granted by Lender to Borrower or
fate to release the liability of Borrower or any Successors in
d to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for pay or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exerdisivig any right<or ‘remedy induding, without limitation, Lender's
st Tiiterest of Borrower or in amounts less than the
right or remedy.
Assigns Bound. Borrower covenants and

any Successor in lnterest of Borrower shall’
Interest of Borrower. Lender shall not be req

amount then due, shall not be a waiver of or preclude the e
13. Joint and Several Liability; Co-signers; "
agress that Borrower' s obligations and liability shall bejoit However, any Borrower who co-signs this
Security Instrument but does not execute the Note {a“co-s -.{8) igaigning this Security Instrument only to
mortgage, grant and convey the co-signer’ sinterest in the Property Lidertite térms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Securi rumerit;;and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make an ons with regard to the terms of this
Security Instrument or the Note without the co-signer’ s consent.
Subject to the provisions of Section 18, any Successor i Berrgwer who assurmes Borrower's
obligations under this Security Instrument in writing, and is approved by nder;, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be #edsed freym Borrower' s obligations and
liability under this Security Instrument unless Lender agrees to such i iting,. The covenants and
agreements of this Security [nstrument shall bind {except as provided in nefit the successors and
assigns of Lender. .
14. Loan Charges. Lender may charge Borrower fees for se
Borrower's default, for the purpose of protecting Lender's interest in the Pro
Instrument, including, but not limited to, attorneys’ fees, property inspection an
other fees, the absence of express authority in this Security Instrument to charge a 3pési
be construed as a prohibition on the charging of such fee. Lender may not charge fées that
by this Security Instrument or by Applicable Law. ‘
If the Loan is subject to a law which sets maximum loan charges, and that law i
the interest or other loan charges collected or to be collected in connection with the
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the

ed in connection with
sunder this Security
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¥apy sums already collected from Borrower which exceeded permitted limits will be refunded to
hoose to make this refund by reducing the principal owed under the Note or by making a
er. If a refund reduces principal, the reduction will be treated as a partial prepayment
arge (whether or not a prepayment charge is provided for under the Note). Borrower's
d made by direct payment to Borrower will constitute a waiver of any right of action
ut of such overcharge.

15. Netice l/fiotidas given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notices#9 Borrawer in connection with this Security Instrument shall be deemed to have been given
to Borrower when maledoy.firdl ciass mal or when actudly delivered to Borrower's notice address if sent by other
means. Notice to any oné Besfower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notide address shall be the Property Address unless Borrower has designated a substitute
notice address by notice rrower shall promptly notify Lender of Borrower's change of address. |If
Lender specifies a procedw fof Borrower' s change of address, then Borrower shall only report a change
of address through that specif; There may be only one designated notice address under this Security
Instrument at any one time. ender shall be given by delivering it ot by mailing it by first class mail
1o Lender' s adidress stated h ér has designated another address by notice to Borrower. Any notice
in connection with this Security'ly 41l not be deemed to have been given to Lender until actually received
by Lender. If any notice required curity Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the cox agfidrement under this Security Instrument.

16. Governing Law; Sev 'of Construction. This Security Instrument shall be governed
ch the Property is located. All rights and obligations contained
ts and limitations of Applicable Law. Applicable Law
ontract or it might be silent, but such silence shall not be
of In the event that any provision or clause of this Security
""such conflict shall not affect other provisions of this Security
Tnstrument or the Note which can be given effegt without the conflicting provision.
ta) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminjn rds in the singular shall mean and include the
plurd and vice versa; and (c) the word "may” gives gole discretisn

¢ Note and of this Security Instrument.
rower. Asused in this Section 18, “Interest
in the Property” means any legal or beneficia interest Property, including, but not limited to, those beneficia
interests transferred in a bond for deed, contract for deed, instalin
of which is the transfer of title by Borrower at a future date to.g
I all or any part of the Property or any Interest in the Prop \d'or transferred (or if Borrower is not a
natura person and a beneficid interest in Borrower is sold or tr.
Lender may require immediate payment in full of all sums sec
option shall not be exercised by Lender if such exercise is prohibite
If Lender exercises this option, Lender shall give Borrowers
a period of not less than 30 days from the date the notice is given I
Borrower must pay all sums secured by this Security Tnstrument. If Bo!
expiration of this period, Lender may invoke any remedies permitted b
notice or demand on Bormower.

¢Eergtion. The notice shall provide
¥ith Section 15 within which
pay these sums prior fo the
' Instrument without further

{a) five days before sale of the Property pursuant to arry power of sale contained in
other period as Applicable Law might specify for the termination of Borrower’s
judgment enforcing this Security Instrument. Those conditions are that Borrowe
then would be due under this Security Tnstrument and the Note as if no accelerat i (b) cures any
default of any other covenants or agreements; {c) pays all expenses incutred in enforcin Sechrity Instrument,
induding, but not limited to, reasonable attorneys fees, property inspection and val Ak other fees
incurred for the purpose of protecting Lender' s interest in the Property and rights under [nsiryment; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in rights
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Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall
nder may require that Borrower pay such reinstaternent sums and expenses in one or mMore
selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, tregsirer’s
rovided any such check is drawn upon an institution whose deposits are insured by a
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bormower, this
tions secured hereby shall remain fully effective as if no acceleration had occurred.
all not apply in the case of acceleration under Section 18.
h '\";ge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
; i strument) can be sold one or more times without prior notice o Borrower, A
sale might result in a chang&n thié entity (known as the * Loan Servicer” } that collects Periodic Payments due under
the Note and this Security Ingfrusfent and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and AfplicableLaw, There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. Tf ther€ is4 ghe f the Loan Servicer, Borrower will be given writlen notice of the change
which will state the name and ddgress 0 ew Loan Servicer, the address to which payments should be made and
any other information RESPA requires i ¢onnection with a notice of transfer of servicing. 1f the Note is sold and
thereafter the Loan is service ; cer other than the purchaser of the Note, the mortgage loan servicing
: an Servicer or be transferred to a successor Loan Servicer and are
otherwise provided by the Note purchaser.
ay cormmence, join, or be joined to any judicial action (as either an
- arises from the other party's actions pursuant to this Security
breached any provision of, or any duty owed by reason of, this
fder has notified the other party (with such notice given in
alleged breach and afforded the other party hereto a
ective action. If Applicable Law provides a time period
at time period will be deemed to be reasonable for purposes
portunity to cure given to Borrower pursuant to Section 22 and
ant to Section 18 shall be deemed to satisfy the motice and
opportunity to take corrective action provisions of #hi: Section 20.
21. Hazardous Substances. Asused in tfis Section
defined as toxic or hazardous substances, pollutants, or wast
gasoline, kerosene, other flammable or toxic petroleum
materids contaning asbestos or formadehyde, and radit

federal agentyy mstipigenta
Security Instrument and gl
However, this right to refl

Neither Borrower nor Ler
individual litigant or the member o

Security Instrument, until such Borrower
compliance with the requirements of Sectio]
reasonable period after the giving of such nofic
which must elapse before certain action can bé
of this paragraph. The notice of acceleration

* Hazardous Substances’ are those substances
onmental Law and the following substances:
: pesticides and herbicides, volatile solvents,
vids, (b) “Environmental Law" meens federd
it relate to health, safety or environmental
~ramedia action, or removal action, as
Frieans a condition that cen cause, contribute

protection; (¢} “Environmenta Cleanup” includes any response,
defined in Environmentd Law; and {d) an " Environmenta Co
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use,;disposal, stos
Substances, or threaten to telease any Hazardous Substances, on or' sthe Proipefty. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in viphatic ;
creates an Environmental Condition, or (¢) which, due to the presen
creates a condition that adversely affects the value of the Property. The pr
the presence, use, or storage on the Property of small quantitics of Ha
recognized to be appropriate to normal residential uses and to maintena
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any in
other action by any governmental or regulatory agency or private party involvin
Substance or Environmental Law of which Borrower has actual knowledge,
including but not limited to, any spilling, leaking, discharge, release or threat of re
and (c) any condition caused by the presence, use or release of a Hazardous Substarige
value of the Property. If Borrower learns, or is notified by any govemnmental or regulatory
party, that any removal or other remediation of any Hazardous Substance atfecting -
Borrower shall promptly take all necessary remedial actions in accordance with Env
herein shali create any obligation on Lender for an Environmental Cleanup.

of a Hazardous Substance,
entences shall not apply to

aim, demand, lawsuit or
“and any Hazardous
Airpdimental Condition,
fjous Substance,
iely affects the
, OF any private
i#inecessary,

WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

Page 10 of 13



JIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
n; Remedies. Lender shall give notice to Borrower prior to acceleration following
[ y covenant or agreement in this Security Instrument (but not prior to acceleration
under Secties 1810l plicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action requiréd to default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by whicli-the default must be cured; and (d) that failure to cure the default on or before the date
ult in acceleration of the sums secured by this Security Instrument and sale of
{ a date not less than 120 days in the future. The notice shall further inform
Borrower of the tight ¢ Wtate after acceleration, the right to bring a court action to assert the non-
existence of a default o Aither defense of Borrower to atceleration and sale, and any other matters
required to be included in the.siotice by Applicable Law. If the default is not cured on or before the date
specified in the notice, Léndél "gption, may require immediate payment jn full of all sums secured by
this Security Instrume er demand and may invoke the power of sale and/or any other
remedies permitted by Applic ender shall be entitled to coliect all expenses incurred in pursuing
the remedies provided in this Section 2, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence. "
If Lender invekes thé:p
an event of default and of Lend
such action regarding notice of

Borrower

the Property at pg,b

“and shelh, give such notices to Borrower and to other persons as
Applicable Law may require. Aftésth iired by Applicable Law and after publication of the notice
of sale, Trustee, without demand on*Boxr alt sell the Property at public auction to the highest bidder
at the time and place and under the ternis désignated, in the notice of sale in one or more parcels and in any
stjione sild:of the Property for a period or periods permitted by
and place fixed in the notice of sale. Lender or its

Applicable Law by public announcemeny
designee may purchase the Property at an

Trustee shall deliver to the purchager T rusted' s deed conveying the Property without any covenant
or warranty, expressed or implied. Ther tals in the Trustee's deed shall be prima fade evidence of the
truth of the statements made therein. Trustee & apply the proceeds of the sale in the following order: (a)
to all expenses of the salg, induding, but not lirkited to, resgbriable Trusted's and attorneys fees (b} to all
sums secured by this Security Instrument; and (¢} any ex fte person or persons legally entitled te it or
to the clerk of the superior court of the county in whic

23. Reconveyance. Upon payment of all sums sdoured by
Trustee to reconvey the Property and shall surrender this Securi
by this Security Instrument to Trustee. Trustee shall rece
persons legally entitled to it. Such person or persons shal pay
preparing the reconveyance.

24, Substitute Trustee. [n accordance with Applicab
successor trustee to any Trustee appointed hereunder who has ceat
the successor trustee shall succeed to all the title, power and duties
Law.

is Scourity Instrument, Lender shall request
iment and all notes evidencing debt secured
erty without warranty to the person or
&tprdation costs and the Trustee's fee for

r may from time to time appoint a
ithout conveyance of the Property,
rustee herein and by Applicable

25. Use of Property. The Property is not used principally for a
26. Attorneys Fees Lender shal be entitied to recover its reasy
action or proceeding to construe or enforce any term of this Security s
whenever used in this Security Instrurment, shall include without limmitation 2t
bankruptcy proceeding or on appeal.
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§ NG BELOW, Bommower accepts and agrees to the terms and covenants contained in this Security
Instrument and in an¥"Ridet executed by Borrower and recorded with it

o ‘.Aad-dég;- Ll

CHRISTIE A MACKEY

(Seal)
e -Borrower

STATE OF WASHING T
County of SKAGIT

} 58:

1 gAid foregoing imstrument, and acknowledged that hey signed the
't and deed, for the uses and purposes therein mentioned.

described in and who executed th
same as hitheir free and volunt

ESTHER SPENCE-CRABB NMLS: 117289

Said note or notes, together with
are hereby directed to cancel said
ithout warranty, all the estate
now held by you under this Deed of Trust to the person or persons legably

Date:
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CHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES

EXHIBIT A

DESCRIPTION:

The West 20 feet of Lot 3, all of Lot
PACIFIC ADDITION TO ANACOR;
of Skagit County, Washington.

and the East 25 feet of Lot 5, Block 503, "NORTHERN
{'pér plat recorded in Volume 2 of Plats, page 9, records

Situate in the City of Anacortes, County.of Skagit, State of Washington,
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HNIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE
(“MERS Rider™) 1s made this,]
and supplements the Deed of
undersigned (the “Borrower,” wiie
Borrower's Note to CORNERSTONE
and covering the Property described inl

TRONIC REGISTRATION SYSTEMS, INC. RIDER
.ctober, 2015, and is incorporated into and amends
Security Instrument”) of the same date given by the
e one or more persons undersigned) to secure

ENDING, INC. (“Lender") of the same date

3008 W 2ND STREET, ANACORTES, WASHINGTON 98221

In addition to the covenants and agreements
Lender further covenant and agree that the Secu;

A. DEFINITIONS

1. The Definitions section of the Secunty amended as follows:

“Lender” is CORNERSTONE HOME LENDANG
existing under the laws of TEXAS. Lender's address is 11!
200, HOUSTON, TEXAS 77027. Lender is the benefici

Lender is a organized and

“MERS’ is Mortgage Electronic Registration Systeris;~Ing!
corporatlon that is the Nominee for Lender and is acting solely for I n;:ier MERS is organized
i mbqr of P. 0. Box

Lender to exermse the rlghts dutles and obllgatlom of Lender as Len.E‘I T
direct, mcludmg but not limited to appointing a successor trustee, assig
whole or in part this Security Instrument, foreclosing or directing Trustee [
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astrument, or taking such other actions as Lender may deem necessary or
this Security Instrument. The term “MERS’ includes any successors and
' appointment shall inure to and bind MERS, its successors and assigns, as
ERS Nomineeinterest isterminated.

purpose. .
B. TRANSFER &F

The Transfer of B
read as follows:

“t9 Lender: (i) the repayment of the Loan, and all
renewads, extensions and modif
covenants and agreements unde
Borrower irrevocably grants and con
described property located in the Coy
Recording Jurisdiction]:
SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURPOSES
which currently has the address of 3008 W-2ND STREET, ANACORTES, WASHINGTON
98221 (“ Property Address’):

Scurity Instrument and the Note. For this purpose,
fystee, in trust, with power of sale, the following

TOGETHER. WITH all the improvem
all ecasements, appurtenances, and fixtures noy
replacements and additions shall also be cove
foregoing is referred to in this Security Instrument ast

Lender, as the beneficiary under this Secur
Nominee for Lender. Any notice required by Apphcabl -

right to foreclose and sell the Property; and to take any action requited
not limited to, assigning and releasing this Security Instrument, a
trustee.

stitufing a successor

C. NOTICES

Section 15 of the Security Instrument is amended to read as follow,

MERS RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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~ All notices given by Borrower or Lender in connection with this Security
¢ in writing. Any notice to Borrower in connection with this Security
med to have been given to Borrower when mailed by first class mail or
to Borrower' s notice address if sent by other means. Notice to any one
ite notice to all Borrowers unless Applicable Law expressly requires
dress shall be the Property Address unless Borrower has designated a
substitute notice” add notice to Lender. Borrower shall promptly notify Lender of
Borrower' s charige of ‘afidress, 1f Lender specifies a procedure for reporting Borrower’' s change
of address, then Borrower'shall only report a change of address through that specified procedure.
There may be only ong’ otice address under this Security Instrument at any one time.
Any notice to Lende en by delivering it or by mailing it by first class mail to
Lender's address stat Jess Lender has designated another address by notice to
Borrower. Botrower ack t any notice Borrower provides to Lender must also be
provided to MERS as N _ender until MERS Nominee interest is terminated. Any
notice provided by Borrow ection with this Security Instrument will not be deemed to
have been given to MERS un sgeived by MERS. Any notice in connection with this
Security Instrument shall not be degm: 1ave been given to Lender until actually received by
Lender. If any notice required ¥ curity Instrument is also required under Applicable
Law, the Applicable Law requirem ill sdtisfy the corresponding requirement under this
Security Instrument. "

Borrower ='sh:alll ot
otherwise. The n¢

20. Sale of Note; Change of Loan Se of Grievance. The Note or a partial
interest in the Note (together with this Secu t) can be sold one or more times
without prior notice to Borrower. Lender ackngwledges ntil it directs MERS to assign
MERS s Nominee interest in this Security Instrumént; MEl mains the Nominee for Lender,
with the authority to exercise the rights of Lender. A lg' sult in a change in the entity
(known as the “Loan Servicer”) that collects Periodi due under the Note and this
Security Instrument and performs other morigage loan & ligations under the Note, this
Security Instrument, and Applicable Law. There also might.be

be given written notice of the change which will state the name and dress of the new Loan
Servicer, the address to which payments should be made and.any o formation RESPA
requires in connection with a notice of transfer of servicing. If th i sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of thy "Mote, the mortgage loan

successor Loan Servicer and are not assumed by the Note purchaser tnless sthertyise provided
by the Note purchaser. -

‘ Neither Borrower nor Lender may commence, join, or be joined t
dither an individud litigant or the member of a class) that arises from the of
pursuant to this Security Tnstrument or that alleges that the other Pal"ff'\
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Provisis
Lender tias’
of Sectio
after the giwing
period which mus
be reasonable ft

the other party (with such notice given in compliance with the requirements
uglt: alleged breach and afforded the other party hereto a reasonable petiod
notlcc to take correctlve action. If Apphcablc Law prov1des a time

this paragraph. The notice of acceleration and opportunity to cure
Section 22 and the notice of acceleration given to Borrower
pursuant to Sectlon 18 sh
action provisions of thig.8:

. iny Trustee appomted hereunder who has ceased to
the successor trustee shall succeed to all the title,
: kerein and by Applicable Law.

time to time appoint a successer’t
act. Without conveyance of th
power and duties conferred upon Tru

BY SIGNING BELOW, Bor
contained in this MERS Rider.

Ll G /’V]u/Uq (Seal)

CHRISTIE A MACKEY -Borrower

Ccepts and agrees to the terms and provisions
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EXHIBIT A

f Lot 3, all of Lot 4 and the East 25 feet of Lot 5, Block 503, "NORTHERN
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