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AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
sassion and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
mscribed real preperty, together with all existing or subsequently erected or affixed buildings,

fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
n utllities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
hout limitation all mmerals oil, gas geothermal and similar matters, {the "Real Property")

profits of the Property.
asgignment is intended o be
Grantor a license to cdé!ant e SEnts

Assignment is recorded in accordance with RCW 65.08. 070; the lien created by this

ific, pérfected and choate upon the recording of this Deed of Trust. Lender grants to
d profits, which license may be revoked at Lender's option and shall be
automatically revoked upon a f all or part of tha Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code se the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIENMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVENTQ SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS GMRER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE MS!@NMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SEGURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CQNSTRUCTION’LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSC.B&. AN FVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLQWING TERMS:

PAYMENT AND PERFORMANCE. Except as ided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as ome’ due, and shall strictly and in 2 timely manner perform all of
Grantor's obligations under the Note, this Deei of A rysf, and the Related Documents.

CONSTRUCTION MORTGAGE. This Deed of 'ﬁzysi is a "construction mortgage” for the purposes of Sections 9-334
and 2A-309 of the Uniform Commercial Cade, as thase sections have been adaptad by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROF TY. Grantor agrees that Grantor's possession and use of the
Property shall be govermned by the following provisions?

Possession and Use. Until the occurrsnce of an Eve

control of the Property; (2} use, operate or manag l'c:npt-)l't‘g;r and (3) collect the Rents from the Property
{this privilege is a license from Lender to Grantor ausongatically rgvéked upon default). The following provisions
relate to the use of the Property or to other limitations, grly. The Real Property Is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property ' [+ on and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value :

Nulsance, Waste. Grantor shall not cause, conduct or perm
stripping of or waste on or to the Property or any portion of t
foregolng, Grantor will not remove, or grant to any other party th
cil and gas), coal, clay, scoria, soil, gravel or rock products witho

Removal of Improvements. Grantor shall not demolish or remove an
without Lenders prior written consent. As & condition to the removal of iy Imprevements, Lender may require

¥ nor commit, parmit, or suffer any
Without limiting the generality of the
any timber, minerals {including

equal value.
Lender's Right to Enter, Lender and Lender's agents and representatlves 2y 6N fhe Real Property at all
reasaonable times to attend to Lender's interests and to inspect the Re fet purposes of Grantor's

compliance with the terms and conditions of this Deed of Trust.

llmltatlon the Americans With Disabllities Act. Grantor may contest in good faith ény e
regulation and withhold compliance during any proceeding, including appropriate appea
natified Lender in writing prior to doing so and so long as, in Lender's sole opinion
Property are not jeopardized. Lender may require Grantor to post adequate security or
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Properly, Grantol
acts, in addition to those acts set forth above in this section, which from the character and us
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of tha loan creating the Indebtedness are to be u
or complete construction of any Improvements cn the Property, the Improvements shall be comple
the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor sk
all costs and expenses in connection with the work, Lender will disburse loan proceeds under suc
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Tfust$h;
have priority over all possible liens, including those of material suppliers and workemen. Lender may require; ama
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers
construction progress reports, and such other documentation as Lendar may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payab! ali
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other docum

W LY
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L beneﬁg: or equ:table. whether voluntary or involuntary; whether by outrlghl sale, deed, installment sale contract,
§a d contracgt gontract for deed, Ieasehold interest W|th a term greater than three (3) years, lease-option contract, or by

erests or limited liability company interests, as the case may be, of such Grantor. However, this
sed by Lender if such exercise is prohibited by federal law or by Washington law.

itpay when due {and In all events prior to delinquency) all taxes, special laxes, assessments,
atiar'and sewer), fines and impositions levied against or on account of the Property, and shall
im: work done on or for services rendered or material furnished to the Property. Grantor
shall mamtnm the ?r@perty fepe of all liens having prioity over or equal to the interest of Lender under this Deed of
Trust, except for & lies
Trust.

Right to Contest.
dispute over the i:a
is filed as a resulf'of
within fifteen (15) day
Lender, deposit with Lgndar cash
amount sufficient to dfscﬁarge the i
result of a foreclosure ‘or
satisfy any adverse judgmient
abligee under any surety bond fui

O-pay “50 long as Lender's |nterest in the Property is not Jeopardlzed if a lien arises or
npaymerit, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
i has notice of the filing, secure the discharge of the lien, or if raquested by
@ sufficient corporate surety bond or other security satisfactory to Lender in an
Js any costs and attorneys' fees, or other charges that could accrue as a
8 thd lien. In any contest, Grantor shall defend itself and Lender and shall

eiiforcement against the Property, Grantor shall name Lender as an additional
ishied in the contest proceedings.

all [¥lalstii nd fumish to Lender satisfactory evidence of payment of the taxes
@ AP pﬁale governmenlal official to deliver to Lender at any lime a written

Netice of Construction. Grantor shall-
services are furnished, or any materia)
other lien could be asserted on accou
fumish to Lender advance assurance
improvements,

PROPERTY DAMAGE INSURANCE. The follo
Trust.

Maintenance of Insurance. Grantor shall p
coverage endorsements on a replacement basis for the fu i
Property in an amount sufficient to avoid appllcatlon
clause In favor of Lender. Grantor shall also procure

policies of fire insurance with standard exiended
ble value covering all Improvements on the Real
rance clause, and with a standard mortgagee
mprehenswe general fliability msuranCe m such

liability insurance policies. Additionally, Grantor sh ] ‘siich other insurance, including but not limited to
hazard, business interruption, and bolier insurarice, avaé’né@f ﬁ abiy require. Policies shall be written in

reasonably acceptable to Lender,
policies or cartificates of insurance in form sahsfaclary to Len ipulations that coverages wilt not be
cancelled or diminished without at least thirty (30) days prior ‘ Lender. Each insurance policy alsc
shall Inctude an endorsement providing that coverage in favor ander w‘ not be impaired in any way by any act,
omission or default of Grantor or any other person, Should thi Re pérty be located in an area designated by
aﬁ%:cg figier] hazard area, Grantor agrees fo

e is glven by Lender that the
f the loan and any prior liens

Application of Proceeds. Grantor shall promptly notify Lender of any Io&.s Br.damag
meke proof of loss if Grantor fails to do sc within fifteen (15) days of:
security |s impaired, Lender may, at Lender's election, receive and retain s of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any llen affectifig the Properly, or the restoration
and repalr of the Property. 1f Lender elects to apply the proceeds to restorati

satisfactory proof of such expenditure, pay or reimburse Grantor from the pr
repair or restoration if Grantor is not in default under this Dead of Trust. Anysy
disbursed within 180 days after their receipt and which Lender has not committed to thg'
the Property shall be used first to pay any amount owing to Lender under this Deed of
interest, and the remainder, if any, shall be applied to the principal balance of the Indebte
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without j
Grantor's interests may appear,

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year,
to Lender 2 report on each existing policy of insurance showing: (1) the name of the irisur :
insured; (3) the amount of the policy; (4) the properly insured, the then current replacéme Vi

property, and the manner of determining that value; and (5) the expiration date of the poiicy. :
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value'se
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lend
the Property or if Grantor falls o comply with any provision of this Deed of Trust or any Related Documer
but not fimited to Grantor's failure to discharge or pay when due any amounts Grantor is required to disch
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may {but shall not be obligated
any action that Lender deems apprapriate, including but not limited to discharging or paying all taxes, liens, se
interests, encumbrances and other claims, at any time levied or placed on the Property and paying ell costs for insii
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes wilfitheh
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
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;come due during either (1) the term of any applicable insurance polley; or (2) the remaining term of
Ci be treated as a balleon payment which will be due and payable at the Note's maturlty. The Deed of
{ secure payment of these amounts. Such right shall be in addition to all other rights and remedies to
ay be entitled upon Default,

sitle report, or final title opinion issued in favor of, and accepted by, Lender in connection
nd (b) Grantor has the full right, power, and authority to execute and deliver this Deed of

with thls Dead-tf
Trust to Lender.

ue Iawful claims of all persons. In the event any action or proceed:ng is commenced
the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
rantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceéding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantar wch' dehver oF cads oz delivered, to Lender such Instruments as Lender may request from time to time

nts that the Property and Grantor's use of the Property complies with all
regulations of governmental authorities.

nt.lﬂ@ Al representations, warranties, and agresments made by Grantor in

CONDEMNATION. The following proyisio ing, to condemnation proceedings are a part of this Deed of Trust:

security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assUra
attorney-in-fact are & part of this Deed of Trust:

Proceedings. If any proceedirig ? is flled, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such. mps : be necessary to defend the action and obtain the award. Grantor
y t Lender shall be entitled to participate in the proceeding and to be
ts own.choice all at Grantor's expense, and Grantor will deliver or
cumentation as may be requested by Lender from time to

net proceeds of the award be applied to th %ndebtedness or the repalr or restoration of the Property The net
proceeds of the award shall mean the award ‘after payment of aII reasonable costs, expenses, and attorneys' fees

E'm:ler to perfect and continue Lender's lien on
descnbed below, together with all expenses
ding without (imitation all taxes, fees,

1) a specific tax upon this type of
ced of Trust; (2) a specific tax on
Indebtedness secured by this type
of Deed of Trust; {3) a tax on this type of Deed of Trust chargeahle agai e Lender of the holder of the Note;
and (4) a specific tax on all or any portion of the Indebtedness &r i f principal and interest made by
Grantor.

Subsequent Taxes. [f any tax to which this section applies is ehacted
Trust, this event shall have the same effect as an Event of Default, a! exercise ahy or ail of its
avallable remedies for an Event of Default as provided below unless Gragtor sithegr (1) pays the tax before it
becomes delinquent, or (2) contests the tax as provided above in the Tax 3 dztion and deposits with
Lender cash or a sufficlent corporate surely bond or cther security satisfaciy

Security Agreement. This instrument shall constitute a Security Agreement ¢
constitutes fixtures, and Lender shall have all of the rights of a secured party und:
as amended from time to time.

and continue Lender's security interest in the Rents and Personal Property. In additio Deed of
Trust in the real property racords, Lender may, at any fime and without further autho
executed counterparts, copies or reproductions of this Deed of Trust as a financing statémé

reimburse Lender for alt expenses incurred in perfecting or continuing this security interest.”, Lipaef ef

any Persanal Property not affixed to the Property in a manner and at a place reasonably convemi
Lendar and maks it available to Lander within three {3) days after receipt of written demand fom |
extent pemmitted by applicable law.

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured parly) from wi
concerning the security interast granted by this Deed of Trust may be obtained (each as required
Commercial Code) are as stated on the first page of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute a)
deliver, or will cause to be made, executed or delivered, fo Lender or to Lender's designee, and when requested
Lender, cause to be flled, recorded, refiled, or rarecorded, as the case may be, at such times and in such offige
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
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agreements, financing statements, continuation statements, instruments of further assurance, certificates, and
gocuments as may, in the sole opinion of Lender, be necessary or dasirable in order to effectuate, complete,
euf, ‘continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
. and (2) the liens and security interests created by this Deed of Trust as first and prior fiens on the

n writing, Grantor shall reimburse Lander for all costs and expenses incurred in connection with the
Jeferrad to in this paragraph.

i Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
ne of Grantor and at Grantor's expanse. For such purposes, Grantor hereby irrevocably appoints
attorney-in-fact for the pu\'pose of makmg, executmg, delivering, ﬁhng, recording, and doinhg &l

this Deed of Trust, Lender shall execute and dellver to Trustee a request for full
and deliver to Grantor sultable statements of termingtion of any financing statement on
snterest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
law. The grantee in any reconveyance may be described as the “person or persons
recitals in the reconveyance of any malters or facts shall be conclusive proof of the
orfacts,

EVENTS OF DEFAUL.
of Trust:

Default on Other Payments. Fai ithin the time required by this Deed of Trust to make any payment
for taxes or insurance, or any othe ecessary to prevent filing of or to effect discharge of any lien.

False Statements. Any wamanty, rejressntation”tr statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Deed of T eldted Documents is false or misleading in any material regpect,
either now or at the time made or fumishe omes false or misleading at any time thareafter.

Defectlve Collateralization. This Deed of"T or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral dpéument to create a valid and perfected security interest or lien) at any
time and for any reason.

type of creditor workout, or the commencement of any, Lol under any bankrupicy or insolvency laws by or
against Grantor.

Creditor or Forfeliture Proceedings, Cormmencem

proceeding, self-help, repossession or any other methp
against ahy property securing the Indebtedness. T
including deposit accounts, with Lender. However, this:.Eyedit
dispute by Grantor as to the validity or reasonableness of the
proveeding and if Grantor gives Lender written notice of the
Lender momes ora surety bond for the creditor or forfeiture p

or forfeiture proceedings, whether by judicial
by any ‘cpeditor of Grantor or by any governmental agency
gamishment of any of Grantor's accounts,
u! shall not apply if there is a good falth

:rfe:ture proceeding and deposits with
in amount determined by Lender, in its

Events Affecting Guarantor. Any of the preceding events accurs with fespect to iany Guarantor of any of the
indebledness or any Guarantor dies or bacomes incompetent, or revbkes or di
under, any Guaranty of the Indebtedneass.

Adverse Change. A material adverse change occurs in Grantor's fi
prospact of payment or performance of the Indebledness is impaired,

Insacurity. Lender in good faith believes itself insecure,

of a breach of the same provnsaon of this Deed of Trust withun the precedlng twew
Grantor, afler Lender sends written nolice fo Grantor demanding cure of such deféull;
fiftesn (15) days; or (2) if the cure requires more than fifteen (15) days, immediateiy
deems in Lendar's sole discretion to be sufficient to cure the default and thereafter

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trus E : ereafier,
Trustee or Lender may exercise any one or more of the following rights and remedies: i

an election to make expendltures or to take action to perform an obligation of Grantor under Hhis He
after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise rerfedies.

Accelerate Indebtedness. Lender shalt have the right at its option to declare the entire Indebted:
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to ail or any part of the Real Praperty, the Trustee shall have the right
power of sale and to foreclose by notice and sale, and Lender shall have the right to foraclost
fereclosure, in either case In accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and mana
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
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ender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
iar of the Property to make payments of rent or use fees direclly to Lender, [f the Rents are collected by
ien Grantor imevocably designates Lender as Grantor's attorney-in-fact to endoras instruments raceived in
reof in the name of Grantor and to negotiate the same and collact the proceeds. Payments by tenants
or other psérs to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made wihe’(her or not any pruper grounds for the demand existed. Lender may exercise its rights under this

optifty;"with the power to protect and presarve the Property, to operate the Property preceding or pending
salé, &nd to collect the Rents from the Property and apply the procesds, over and above the cost of

right t© the dppoi

Indebtedness by ) }as ntial amount. Employment by Lender shall not disqualify a person from serving as a

recaiver.

Tenancy at, rantor remains in possession of the Property after the Property is sold as provided
abave or Leiy ise’ bpgomes entitled 1o possession of the Property upon default of Grantor, Grantor shall
becoma a tenant at stife of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable rent.

Lender,

Other Remedies

Sale of the Property. To the extsﬂ ﬁﬁnmtted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exgrcising |1s rightgiand remedies, the Trustee or Lender shali be free to sell all or any
part of the Property together or: sale or by separate sales. Lender shall be entitled to bid at any
public ssle on all or any portion

Attorneys' Fees; Expenses. [f Leridie instituts any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recovek.such sum géidhe court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not ‘court+clan is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs tha! opinion are necessary at any time for the protection of Its
interest or the enforcement of its rights sfall.Becsine a part of the Indebtedness payabie on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses cavered by this paragraph include,
without limitation, however subject 1o any Bimits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuity ingluding attorneys’ fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any aul iC stay or mjumg;tlon}, appeals, and any anticipated post- Judgment
collection services, the cost of searching records, ﬁeports {incfuding foreclosure reports), surveyors'
raports, and appraisal fees, title insurance, and fees for ik ysige, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all otk ided by law.

Rights of Trustee. Trustee shall have all of the rights+ nder as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following } ating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trus

Powers of Trustee. In addition 1o all powers of Trustee arising ag8 mufies of law, Trustee shall have the power to
take the following actions with respect to the Property upon thefwritten regugst of Lender and Grantor: (3) join in
preparing and filing a map or plat of the Real Property, includihg'the dedigation of streets or other rights to the
public; {b) join in granting any easement or creating any rest on on the’ Real Property; and (¢) jein in any
subordination or other agreemeant affecting this Deed of Trust or Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not he obligated to notify a 1 ending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, i e shall be a party, unless

In addition to the rights
shall have the right to
isure, In either case in

Trustee, Trustee shall meet all qualifications required for Trustee undel‘ aﬁ.plicable
and remedies set forth above, with respect to all or any part of the Property, the Tais
foraclose by notice and sale, and Lender shall have the right to foreclose: byjudici
accordance with and to the full extent provided by applicable law.,

Successor Trustee. Lender, at Lender's option, may from time to time appoint a ¢ sor Truglee to any Truslee
appainted under this Dead of Trust by an instrument executed and acknowledg d ‘ recorded in the
office of the recorder of Skagit County, State of Washington. The instrument shi addition to all other
matters required by state law, the names of the originat Lender, Trustee, and Gfanm page or the
Auditor's File Number whera this Deed of Trust is recorded, and the name and addgass @t th ssor trustee,
and the instrument shall be executed and acknowladged by Lender or its successors™h i
trustee, without conveyance of the Propsry, shall succeed to ali the title, power, and d
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of
exclusion of all cther provlsions for substitution.

any nohce requured to be given under this Deed of Trust, mcludlng without limitation any notice [ .
notice of sale shall ba given In writing, and shall be effective when actually delivered, when aftuslly re¢
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overfight g
mailed, when deposiled in the United States mall, as first class, cenified or reglstered mail postage prep:
the addresses shown near the bagmmng of this Deed of Trust. All copies of notices of foreclosure from 'the

this Deed of Trust. Any party may change {ts address for notices under thls Deed of Trust by giving foberr
notice to the other parties, specifying that the purpose of the notice is to change the party's address.
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applit:
and except for notice required or allowed by law to be given in another manner, If there is more than one Gra
notice given by Lender to any Grantor is desmed to be notice given to all Grantors,

CONSTRUCTION LOAN PROVISION. NOTWITHSTANDING THE STATEMENT HEREIN THAT TH!S DEED OF TRUS

SECURES ANY OF THE RELATED DOCUMENTS REFERRED TOQ IN THE CONSTRUCTION LOAN AGREEMENT, OR ANY,
OTHER PROVISION HEREIN, THIS DEED OF TRUST DOES NOT SECURE THE HAZARDOUS SUBSTANC

o
>
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US PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

nts. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and

of the parties as to the matters set forth in this Dead of Trust. No ailteration of or amendment to this
rust shall be effective unless given in writing and signed by the party or parties sought to be charged or
Iteration or amendment.

If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
guest, a certified statement of net operating income received from the Property during Grantor's
in such form and detall as Lender shall require. "Net operating income” shall mean all cash
erty less all cash expenditures made in connection with the operation of the Property.

&ptlon headmgs in this Deed of Trust are for convenience purposes only and ara not to be
L the provisions of this Deed of Trust.

merger of tha interest or estate created by this Deed of Trust with any other interest or
astate in ¢ time held by or for the benefit of Lender in any capacity, without the written consent

of Lender.

preempted by federsi | AL
This Deed of Trus: jted by Lender In the State of Washington,

guit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
ishington.

t be deemed to have waived any rights under this Deed of Trust unless such
ar any othar right. A waiver by Lender of a provision of this Deed of Trust

Avaivar of Lendar's right otherwise to demand sirict compliance with that
this Daaq of Trust Mo prlor waiver by Lender, nor any course of deahng

such consent is required and in ali ca

Severability. If a court of competent
unenforceable as to any circumstan |

unenforceable as to any other circum: |#teasible, the offending prowsmn shall be considered modffied so
that it becomes legal, valid and enforcﬁ W&, If the offending provision cannot be so medified, it shall be
considered deleted from this Deed of “‘l'rust Unless otherwise required by 'aw, the illegality, invalidity, or
unenforceablllty of any provision of this D f Trust shall not affect the legality, validity or enforceability of any
other provision of this Desd of Trust.

Suocasscrs and Assigns. Subject to any Iirnit ions state __tP%' Deed of Trust on transfar of Grantor's interest,
f the parties, their successors and assigns. If
rantor, Lender, without notice to Granior, may

Walve Jury. All partles to this Deed of Trust hereby wa
ccunterciaim brought by any party against any other party. {In

Walver of Homestead Exemption. Grantor hereby releases an
exemption laws of the Stale of Washington as to all Indebtedr

DEFINITIONS. The following capitalized words and terms shall have.this-
Trust. Unless specifically stated to the contrary, all references to dofiar, s
of the United States of America. Werds and terms used in the singular s
include the slngular as the context may requma Words and terms not otiie

Borrower. The word "Borrower” means BYK Congtruction, Inc. and inc
the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among [Grantor, Le
includes without limitation all assignmant and security interest provisions re
Rents.

the events of default section of this Deed of Trust,
Grantor. The word "Grantor” means BYK Gonstruction, inc..

Guaranter. The word "Guarantor" means any guarantor, surety, or accommodation p
indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, includin
guaranty of all or part of the Note.

mobile homes affixed on the Real Property facilities, additions, raplacemems and other constru
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs &
payable under the Note or Related Documents, together with afl renewals of, extensions of, modifigatio
consolidations of and substitutions for the Note or Refated Documents and any amounts expended or advaiiced:
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Gran
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust,

Lender. The word "Lender” means PEOPLES BANK, its successors and assigns.
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The word "Note* means the promissary note dated September 15, 2015, in the original principal
amoum,of $316,463.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
HE HOTE CONTAINS A VARIABLE INTEREST RATE.

perty. The words "Personal Property” mean all equipment, fixtures, and cther arficles of personal
or hereafter owned by Grantor and now or hereafter attached or affi xed to the Real Property;

of premiums) from any sa1e or other disposition of the Property.
Property” means collectively the Real Property and the Persanal Property.

Indebtedness; prowdess”' tha¥ guaranties and environmental indemnity agreements are not "Related Documents” and
are not secured by this [ 5f Trust.

Rents. The word “Rér #are. all present and future rents, revenues, income, issues, royalties, profits, and

stitute or successor trustees.

ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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On this { 7 h day of é“-"(? t‘_

Notary Public, personally appeared Paul Woodmansee, President of
or proved s on the basis of satisfactory evidence to be an au
d acknowledged the Deed of Trust to be the free

ct and deed of the corporation, by
urposes therein mentioned, and on
ted the Deed of Trust on behaif

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of ali indebtedness secured by this Oeed
raguested, upon payment of all sums owing to you, to reconvey without warranty, to the p
tight, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:

ou e hereby
iHend theteto, the
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