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DEFINITIONS
Words used in multiple sections of this decument are. d
Sections 3, 11, 13, 18, 20 and 21. Certain rules regay
are also provided in Section 16,
(A) “Security Instrument”™ means this document, which is
together with all Riders to this document.

(B) "Borrower” is DANIEL L. HENRICKSON AND SHE
COUPLE.

ed below and other words are defined in
Sége of words used in this document

:‘ember 25, 2015,
RICKSON, A MARRIED

Borrower is the trustor under this Security Instrument.
(C) "Lender”is PennyMac Loan Services, LLC.

under the

Lenderis  a Delaware Limited Liability Company, 19 under I
S adaress IS

laws of Delaware.
6101 Condor Dr, Suite 200, Moorpark, CA 93021,

(D) “Trustee” is Fidelity National Title Company, 6704 Tacoma Mall Bivd, Tacors

(E) "MERS" is the Martgage Electronic Registration Systemns, Inc. Lender has appointed R
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be éxecuted b
Barrower, which further describes the relationship between Lender and MERS, and which is incarpor
into and amends and supplements this Security Instrument.
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"Note” means the promissory note signed by Borrower and dated September 25, 2015.
i states that Borrower owes Lender THREE HUNDRED SIXTY FOUR THOUSAND SEVEN

h! EDANDNOII'OO*ti*!!*******!t****!*******a***tt*t*************!t*
$364,700.00 ) plus interest. Borrower has promisad to pay this debt in regular
nents and to pay the debt in full not later than October 1, 2045.

¢ means the property that is described below under the heading "Transfer of Rights in the

3 all Riders ta this Security Instrument that are executed by Borrower. The following
cecited by Borrower [check box as applicable]:
Rider [ Condominium Rider 1 Second Home Rider
x! Planned Unit Development Rider (x] V.A. Rider
L] Biweekly Payment Rider
ic:Registration Systems, Inc. Rider

controlling applicable federal, state and local statutes, regulations,
ordinances and admir and orders (that have the effect of law) as well as all applicable final,
non-appealable judicra
(K) “CommunityAsso
other charges that are imp)
association or similar orgé
{L) “ElectronicFundsTr ,__
draft, or similar paper instrumen

computer, or magnetic tape so #

Fees, and Assessments” means all dues, fees, assessments and
ower of the Property by a condominium association, homeowners

nytransfer of funds, otherthan atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
siruct, or authorize a financial institution to debit or credit an

actions, transfers initiated by telephone ansfers and automated clearinghouse transfers.
{M) "Escrow Items"” means those re described in Section 3.
(N) “"Miscellaneous Proceeds” means.any comgicnsation, settlement, award of damages, or proceeds
paid by any third party (other than insugante prdceeds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the }
Property; (iii) conveyance in fieu of condesnnsiion; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property. :

the Note, plus (i) any amounts under Section 3 of thissbe trument.

{Q) "RESPA" means the Real Estate Settlement Pr 12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regutation X (12 C.F.R. Part 102 ight be amended from time to time, or any
additional or successor iegislation or regulation that gove same.sybject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restrigtioiis. .imposed in regard to a "federally
related mortgage loan" evenif the Loan does not qualify as a "fegieraly related mortgage Ioan” under RESPA.
(R} "Successor in Interest of Borrower” means any party' t ken title to the Property, whether
or not that party has assumed Borrower’s obligations under dfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This Secui
(i} the repayment of the Loan, and all renewals, extensions and modgifi
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in trts
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
APN #: P119383

Jurisd@g@i‘aap]:
ERECF AS "EXHIBIT A".
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rrently has the address of 7867 Valeria Pl., Sedro Woolley,

[Street] [City]
ton 98284 {"Property Address"):
[Zip Cade]

d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
" Bgrrpwer understands and agrees that MERS holds only legal title to the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
s successors and assigns) has the right: to exercise any or all of those interests,
zlimitedd to, the right to foreclose and sell the Property; and to take any action required of
ut natlimited to, releasing and canceling this Security Instrument.

er warrants and will defend generally the title 10 the Property against ail claims
Acumbrances of record.

THIS SECURIT
covenants with limited

property.

UNIFORM COVENA and Lender covenant and agree as follows:

1. Payment of Principal, Inteiest, Escrow Items, Prepayment Charges, and Late Charges.
Borrawer shall pay when due thegrip€ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late gf wnder the Note, Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Pay nder the Note and this Security Instrument shail be made in
U.S. currency. However, if any ch strument received by Lender as payment under the Note
or this Security Instrument is refu : er unpaid, Lender may require that any or all subsequent
payments due under the Note and this urity Instrament be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) méngy order+{c) certified check, bank check, treasurer’s ¢heck or
cashier’s check, provided any such chegk i upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; o ectronic Funds Transfer.

Payments are deerned received by Lefidér when received at the location designated in the Note or at
such other location as may be designated by bender in accordance with the notice provisions in Section
15. Lender may return any payment or partialnayment if the“aayment or partial payments are insufficient
to bring the Loan current, Lender may accept any paymen Mial payment insufficient to bring the Loan
rights to refuse such payment or partial
rayments at the ime: such payments are
due date, then Lender need not pay inter-
il Borrower makes payment to bring the
time, Lender shall either apply such
pplied to the outstanding principal
which Borrower might have now
ts due under the Note and this
#d by this Security Instrument.

UME%.IT combines uniform covenants for national use and non-uniform
15 Dy jurisdiction to constitute a uniform security instrument covering real

payments in the future, but Lender is not obligated t'apply su
accepted. If each Periodic Payment is applied as of it sghedule
est on unapplied funds. Lender may hoid such unappligd-fus
Loan current. If Barrower does not do so within a reasoriable

Security Instrument or performing the covenants and agreemegr
2. Application of Payments or Proceeds. Except as othery estiiad in this Section 2, all pay-
ments accepied and applied by Lender shall be applied in the f ng erder of prionity: (a) interest due
under the Note; {b) principal due under the Note; {c) amounts due uridei’ Sectiéni3. Such payments shall
be applied to each Periodic Payment in the order in which it becamz due. Any remaining amounts shall
be applied first to late charges, second to any other amounts due un his Se: strumenrt, and then
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodit“Paysh
ficient amount to pay any late charge due, the payment may be applied to the dglinque
late charge. If more than one Periodic Payment is outstanding, Lender may!
from Borrower to the repayment of the Periodic Payments if, and to the exte
paid in full. To the extent that any excess exists after the payment is applied t
more Periodic Payments, such excess may be applied to any late charges due Vo
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceeds:o p
the Note shall not extend or postpone the due date, or change the amount, of the Perio
3. Funds for Escrow Iltems. Borrower shall pay to Lender on the day Periodic:
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment:
for: {a) taxes and assessments and other items which can attain priority over this Secur
a lien or encumbrance on the Property; (b) leasehold payments or ground rents an the Prdpe
(c} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage, Ins
premiums, if any, or any sums payable by Borrower (o Lender in lieu of the payment of Morigage I
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow, ltems.
At origination or at any time during the term of the Loan, Lender may require that Community Associ

i which includes a suf-
yment and the
zyment received
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es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow item. Borrower shall promptly furnish to Lender ali natices of amounts to be paid under
ion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender walves Borrower's

for any or all Escrow Items at any time, Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
1ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation
nts and to provide receipts shall for all purposes be deemed to be a covenant and
inthis Security Instrument, as the phrase "covenhant and agreement” is used in Sec-
ligated to pay Escrow Iltems directly, pursuant to a waiver, and Barrower fails to pay
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
he obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a netice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

d.singér RESPA, and {b) not to exceed the maximum amount a lender can require
all g ¢ the amount of Funds due on the basis of current data and reasonable

is an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender sha| ‘geBarrower for holding and applying the Funds, annually analyzing
the escrow account, or ver th Esefow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits I
Applicable Law requires interest
any interest or earnings on the
shall be paid on the Funds. Lend
Funds as required by RESPA,

If there is a surplus of Funds held iri,escrow,. &Sdefined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordan it F\’E PA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrgwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly paymenis. If there is a deficienty'of Funds held in escrow, as defined under RESPFA, Lender
shall notify Borrower as required by RESPA Borrower shall pay to Lender the amount necessary to
make up the deﬂcnency in accordance with RESPA, but in pé'more than 12 monthly payments.

Upon payment in full of all sums secured by this Seg#rity.|fistrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxsg, a8 ess

s, charges, fines, and impositions attrib-
rument, leasehold payments or ground
d Assessments, if any. To the extent
r provided in Section 3.

Borrower shall promptly discharge any lien which has pligrity overithis Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligati by the lien in a manner acceptable
ta Lender, but only s long as Borrower is performing such

prevent the enforcement of the lien while those proceedings a
are concluded; or (c) secures from the holder of the lien an agree 4 10 Lender subordinating
the lien to this Security Instrument. If Lender determines that any p nerty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall sa lien or take one or
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exig
the Property insured against loss by fire, hazards included within the term *¢
other hazards including, but not limited to, earthquakes and floods, for which®
This insurance shall be maintained in the amounts (including deductible levels) an
Lender requires. What Lender reqmres pursuant to the preceding sentences can ¢
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, ie
Barrower to pay, in connectian with this Laan, either: (a) a one-time charge for flood zafte relg
certification and tracking services; or (b) a one-time charge for flood zone determinatiorrénd ce
services and subsequent charges each time remappings or similar changes occur whic Quiablg
aftect such determination or certification. Borrower shall alsa be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borower,

If Borrower fails to maintain any of the coverages described above, Lender may obta
caverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchia:

\ vemge "and any
& insurance.
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articular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
i act Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
or ligbility and might pravide greater or lesser coverage than was previously in effect. Borrower
Knowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
suranee mét Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

licies requlred by Lender and renewals of such policies shali be subject to Lender’s
ch paolicies, shall include a standard mortgage clause, and shall name Lender as
additionat 1os5 payee. Lender shall have the right to hold the policies and renewal
requires, Borrower shall promptly give to Lender all receipts of paid premiums and
¥ twer obtains any form of insurance coverage, not atherwise required by Lender,
for damage to, or n of, the Property, such policy shall include a standard morigage clause and
shall name Lender asimortgagee and/or as an additional loss payee.

In the ever S wer shall give prompt notice 10 the insurance carrier and Lender. Lender
may make prodfo Tok: ede promptly by Borrower. Unless Lender and Borrower otherwise agree

shall be applled to restq
and Lender's securitys ol
right 1o hold such insiwangt
ensure the work has beg
undertaken promptly. Ler
or in a series of progress paay
Applicable Law requires inft
pay Barrawer any interest or e
retained by Borrower shall not
Borrower. If the restoration or re
the insurance proceeds shall he appli
then due, with the excess, if any, pai
provided for in Section 2.
If Borrower abandons the Property

ompiejed to Lender's satisfaction, provided that such inspection shall be
may disburse proceeds for the repairs and restoration in a single payment
ts ds the work is completed. Unless an agreement is made in writing or
yaild on such insurance proceeds, Lender shall not be required to
n such proceeds. Fees for public adjusters, or other third parties,
aFthe insurance proceeds and shall be the sole obligation of
1wmically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not

Such insurance proceeds shall be applied in the order

file, negotiate and settle any available insurance
claim and related matters. If Borrower dg Aespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢l en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in‘gither event, or if Lender acquires the Property under Sec-

tion 22 or otherwise, Borrower hereby assigris i Lender (a) Borrower's rights to any insurance proceeds
in an amount not 10 exceed the amounts unpai fate or this Securlly lnstrument and (b) any
other of Borrower's rights (other than the right to any

under all insurance policies covering the Propeﬂy '

ich rights are applicable to the coverage
repair or restore the Property ar to pay

6. Occupancy. Borrower shall occupy, establish, ainds
within 60 days after the execution of this Security Instrurmes
Borrower's principal residence for at least one year afier the

destroy damage or lmpair the Property, allow the Property to dé
Whether or not Borrower is residing in the Property, Borrower shall
the Property from deteriorating or decreasing in value due to its co
ant to Secticn 5 that repair or restoration is not economically feasib Borrow
Property if damaged to avoid further deterioration or damage If insurg or co emnatlon proceeds are

proceeds for the repairs and restoration in a single payment or in a series m )
work is completed. If the insurance or condemnation proceeds are not sufficient to, pﬁlr or restore the
Property, Borrower is not relieved of Borrower's obligation for the completio [

Lender or its agent may make reasanable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the Property.
Borrower notice at the time of or prior to such an interior inspection specifying sucfirea

8. Borrower's Loan Application. Borrower shall be in default if, during the Loat
Borrower or any persons or enfities acling at the direction of Borrower or with Borrgiver,
consent gave materially false, misleading, or inaccurate information ar staternents to :
provide Lender with material information) in connection with the Loan. Malerial represesitg
but are not limited to, representations concerning Borrower's occupancy of the Properiy
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit;

If (@) Borrower fails to perform the covenants and agreements contained in this Security Insir
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/for rlgh” L
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forf N
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iforcement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
arrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
iate to protect Lender’s interest in the Property and rights under this Security Instrument, including
irg-and/or assessing the value of the Property and securing and/or repairing the Property. Lender's

enl {b) appearing in court and (¢} paying reasonable attorneys’ fees to protect its interest
andfor rights under this Security Instrument, including its secured position in a bankruptcy
*Securing the Property includes, but is not limited to, entering the Property to make repairs,
iace or board up doors and windows, drain water from pipes, eliminate building or other
agerous conditions, and have utilities turned on or off, Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. It is
_ rs no liability for not taking any or all actions authorized under this Section 9.
ishufsed by Lender under this Section 9 shall become additicnal debt of Borrower

secured by this S
disbursement a hall & ;ﬁt_ayable, with such interest, upon notice from Lender to Borrower requesting
payment.

: ired to maintain the Mortgage Insurance in effect. If, for any reason
ittad by Lender ceases 10 be available from the mortgage insurer
that previously provided sugl) te ind Borrower was required to make separately designated pay-
ments toward the premiums f ]

9
caverage substantially equival the Mestgage Insurance previously in effect, at a cost substantially

gage insurer selected by Lender. |
Borrower shall continue to pay to b
when the insurance coverage ceasedto
a nen-refundable loss reserve in lieu of:
notwithstanding the fact that the Loan is
rower any interest or eamings on such |os;
if Mortgage Insurance coverage (in the amp
insurer selected by Lender again becomes avajl
nated payments toward the premiums for Mortgage Insurang
condition of making the Loan and Borrower was required
the premiums for Mortgage Insurance, Borrower sha
Insurance in effect, or to provide a non-refundable
Insurance ends in accordance with any written agr
such termination or until termination is required by Appligabfe Law, Nothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided irtbs-

Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i

equivalent Mortgage Insurance coverage is not available,
ount of the separately designated payments that were due

age Jisurance. Such loss reserve shall be non-refundable,

b paid in full, and Lender shall not be required to pay Bor-
serve, Lender can no longer require loss reserve payments
t and for the period that Lender requwes) provided by an
ilable, is obtained, and Lender requires separately desig-
Lender required Mortgage Insurance as a
separately designated payments toward
emiums required to maintain Mortgage
eservé, until Lender's requirement for Mortgage
nt bétween Borrower and Lender providing for

reduce losses. These agreements
he other party {or partles)
Tiake payments using any

to these agreements. These agreements may require the mortga
source of funds that the mortgage insurer may have available {wh
Mortgage Insurarnce premiums}.

As aresult of these agreements, Lender, any purchaser of the N )
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectlyy¥amounts that derive
from {or might be characterized as) a portion of Borrower's payments for urance, in exchange
for sharing or modifying the martgage insurer’s risk, or reducing losses. If { ‘_nt provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the insurer, the arrangement is often termed “captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borro
Mortgage Insurance, or any other terms of the Loan. Such agreements wifl not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreesments will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1988 or any other la
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automaticalty, arid}
a refund of any Mortgage Insurance premiums that were unearned at the time of sueh car
or termination. F

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ar &
the Property, if the restoration or repair is economically feasible and Lender's security is not fé
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Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would

if any. paid to Bagp
nthe event of

aking, destruction, or i0ss in value of the Property in which the fair market value
of the Property €

efore the partial taking, destruction, or loss in value is equal 1o or greater
19 secured by this Security Instrument immediately before the partial taking,
e, wiess Borrower and Lender otherwise agree in writing, the sums secured by
il pe reduced by the amount of the Miscellaneous Proceeds multiplied by the

this Security Instrument s
following fraction: {a) th
tion, or loss in value givided:
taking, destruction, orgs i

he fair market value of the Property immediately before the partial
balance shall be paid to Borrower.

of the Property immediate i
bet e partial takmg destructlon or loss in value, unless Borrower
iting? th& Miscellaneous Proceeds shall be applied to the sums secured
10t the sums are then due,

rsor if, after notice by Lender to Borrower that the Opposing

by this Security Instrument wh
If the Propert){ is abandona

and apply the Miscellaneous Proces
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or the part
Miscellaneous Proceeds.

Borrower shall be in default if any a

gainst whom Borrower has a right of action in regard to

or proceeding, whether civil or ciiminal, is begun that, in
Lender's judgment, could result in forfeitdreof the Property or other material impairment of Lender's
interest in the Property or rights under this yrity Instrument. Borrower can cure such a default and, if
acceleration has gccurred, reinstate as prowded in Section-4', by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pre: forfeiture of the Property or other material
' i s Security Instrument. The proceeds of

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender r. Extension of the time for pay-
nstrument granted by Lender to
iease the liability of Borrawer or

ence proceedrngs againstany
f 5

or any Successors in Interest of Borrower, Any forbearance by Len
including, without limitation, Lender’s acceptance of payments from third persal
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Join and Several Liability; Co-signers; Successors and Assign
and agrees that Borrower’s obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a "
Security Instrument only to morigage, grant and convey the co-signer’s |nte > ty under the
terms of this Security Instrument; {b) is not personally obligated to pay the su cured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree (0 exteng: middy, forbear or
make any accommodations with regard to the terms of this Security Instrument ¢ ith
Co-signer’s cansent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who #ssu offower’s
oblugatlons under this Security Instrument in writing, and is approved by Lender, shait
rower's rights and benefits under this Security instrument. Borrower shall not be releaseg)’
obligations and liability under this Security Instrument unless Lender agrees to such release i
covenants and agreements of this Security Instrument shall bind (except as provided in S¢
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender’'s interest in the Property and rights under thr
Instrurment, including, but nat limited to, attorneys' fees, property inspection and valuation fees nr

:, entities ar Successors
aAyaiver of or preclude

POusid. Borrower covenants
¢ Howey, any Borrower
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ng ther fees, the absence of express authority in this Security Instrument to charge a specific fee to

Figbgan is subject to a law which sets maximum loan charges, and that law is finaily interpreted
Teerest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce
he permitted limit; and (b} any sums already collected from Borrower which exceeded

r the Note or by making a direct payment to Barrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower’s acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

mailed by first class mail or when actually delivered to Barrower's notice
Notice to any one Borrower shall constitute notice to all Borrowers uniess
res otherwrse The notice address shall be the Property Address unless

port a change of address through that specified procedure There

ress under this Security Instrument at any one time. Any notice to

or by mailing it by first class mail to Lender's address stated herein

otfier:address by notice to Borrower. Any notice in connection with this

30 have been given to Lender until actually received by Lender. if

rument is also required under Applicable Law, the Applicable Law
ﬁ')ndmg [agwirement under this Security Instrument.

: Construction. This Security Instrument shall be governed
which the Property is located. All rights and obligations
ect tg any requirements and limitations of Applicable Law.
allow 5 parties to agree by contract or it might be silent, but

hitior against agreement by contract. In the event that any
~{he Note conflicts with Applicable Law, such canflict shall
strument or the Note which can be given effect without the

any nolice required by this Se
requirement will satisfy the corn

16. Governing Law; Severd
by federal law and the law of the
contained in this Security Instrumen
Applicable Law might explicitly or implic
such silence shall not be construed as ;
provision or clause of this Security Instn
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument; .,hords of the masculine gender shall mean and include
correspanding neuter words or words of the ferninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives, sole discretion without any obligation to
take any action. ;

rower. As used in this Section 18, “Inter-
ropatty, including, but not limited to, those
rfatallment sales contract or escrow
Tytre date to a purchaser.

ansferred {or if Borrower is not
d} without Lender's prior written
aured by this Security nstrument.

profithited by Applicable Law.

gf*atreleration. The notice shal

beneficial interests transferred in a bond for deed, contr
agreement, the intent of which is the transfer of title by Borr
If all or any part of the Property or any Interestin the Pro
2 natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such exe
If Lender exercises this option, Lender shall give Borrower
provide a period of not iess than 30 days from the date the notice i .
within which Borrower must pay all sums secured by this Security Insgrument. | 'rrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any ies perpt
Instrument wuthout further notice or demand on Borrower.

to the earliest of; {(a) five days before sale of the Property pursuant to any p
Security Instrumertt; {b) such other period as Applicable Law might specify fo
right to reinstate; or (c) entry of a judgment enforcing this Security Instiumen
Borrower: {a) pays Lender all sums which then would be due under this Securit
Mote as if no acceleration had occurred; (b} cures any default of any other coveng
pays all eXpenses incurred in enforcing this Security Instrument, including, but not:
attorneys fees, property inspection and valuation fees, and other fees incurred for the'pur
ing Lender’s interest in the Property and rights under this Security Instrument; and (c)-tak;
as Lender may reasonably require to assure that Lender's interest in the Property and;
Security Instrument, and Borrower's obligation to pay the sums secured by this Security #istriim
continue unchanged. Lender may require that Borrower pay such reinstatement sums any
one or more of the following forms, as selected by Lender: (a) cash; (b) maney arder; (c) cértif)
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
whaose depasits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Fr

Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shaﬁ refha

“ontained in this
; _f Borrower's

WASHINGTON--Single F amily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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ly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
sferation under Section 18.

i zﬁ Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e, Moteutogether with this Security Instrument) can be sold one or more times without prior notice to
_ﬁle might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

an the purchaser of the Note the mortgage loan servicing obligations to Borrower
Loa Servicer or be transferred to a successor Loan Servicer and are not assumed

der may commence, join, or be joined © anyjudicial action {(as either an indi-
fa class) that arises from the other party S actions pursuant to this Security

of, this Securlty Instrume
given in compliance wit

requirements of Section 15) af such alleged breach and afforded the other
party hereto a reasqg hlé pe

fter the giving of such notice to take corrective action, If Applicable
1ust elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity 1o
Section 22 and the notice of acceleration given to Borrower pursuant

cure given to Borrower Pt
to Section 18 shall be de
this Section 20. i
21. Hazardous Substar
substances defined as toxlc or

s“used in this Section 21: {a) "Hazardous Substances” are those
sutastances, pollutants, or wastes by Environmental Law and
ther flammable or foxic petroleum products, toxic pesti-
: Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" i eral lJaws and laws of the jurisdiction where the Property
is located that relate to health, safety or'eny &rital protection; (c) "Environmental Cleanup” includes
any response action, remedial action, tion, as defined in Environmental Law; and (d) an
"Environmental Condition” means a ci i [
Environmental Cleanup.

Substances, or threaten to release any Haz'a ous Substances on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecirg the Pro ety (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or *h, due o the presence, use, or release of
a Hazardous Substance, creates a condition that adve affedis the value of the Property. The preced-
; gge on the Property of small quantities of
bpriate to normal residentiat uses and to
substances in consumer products).

Hazardous Substances that are generally recogniz
maintenance of the Property (including, but not limited,
Borrower shall promptly give Lender written noticé stigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency o rty invalving the Property and any
Hazardous Substance or Environmental Law of which Borrgwer has etiial knowledge, (b) any Environ-
isgharge, release or threat of release

of any Hazardous Substance, and {c} any condition caused by the presgnce use or release of a Hazard-

ous Substance which adversely aﬁects the value of the Propert

Hazardous Substance affecting the Property is necessary Borrowe: orptly take all necessary
remedial actions in accordance with Environmenta! Law. Nothing reate any obligation on
Lender for an Environmental Cleanup. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenah

22. Acceleration; Remedies. Lender shall give notice to Borrower (
ing Borrower’s breach of any covenant or agreement in this Security instrume L (5ut not prior to
acceleration under Section 18 unless Applicable Law provides otherwisg):The netice: _all specify:
(a) the default; (b) the action required to cure the default; (c) a date, net ]
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in acce
secured by this Security Instrument and sale of the Property at public auctigi
than 120 days in the future. The notice shall further inform Borrower of the rigk:
acceleration, the right to bring a court action to assert the non-existence of a da
defense of Borrower to acceleration and sale, and any other matters required to besineiud
notice by Applicable Law. If the default is not cured on or before the date specifiéd
Lender at its option, may require immediate payment in full of all sums secured by,
nstrument without further demand and may invoke the power of sale and/ar any othet:re
permitted by Appllcable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorne’
and costs of title evidence.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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If L.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

1gér shall take such action regarding notice of sale and shall give such notices to Borrower and
Lo ﬁarsons as Applicable Law may reqmre After the time required by Applicable Law and

the following ordfl
and altorneys

ng the reconveyance
ance with Applicable Law, Lender may from time to lime appoint
ippsiiiated hereunder who has ceased to act. Without conveyance of

herein and by Applicable Law.
25. Use of Property. The

> any term of this Security Instrument. The term "attorneys’
nt, shall include without limitation attorneys' fees incurred

any action or proceeding to cons
fees,” whenever used in this Secul

UNDER WASHINGTON LAW.
BY SIGNING BELOW, Borrower acceptsiagind agrees

Security Instru Mer executed by Borrg

IEL L. HENRICKSON

the terms and covenants contained in this
recorded with it.

?'25"/5 {Seal)

DATE

7SS (sean

DATE

ELLY D. HENRICKSON N

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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FWASHINGTON COUNTY OF SKAGIT SS:

ing instrument, and acknowledged that he/sh ey signed the same as
oluntary act and deed, for the uses and purposes therein mentioned.
nd and official seal this 25th day of SEPTEMBER, 2015.

Netary Public in and fof the State of
Washington, residing at ./ 5

known to be the individual party/parties desc@n and who executed

Lender: PennyMac Loan
NMLS ID: 35953
Loan Originator: Gabriel Ma
NMLS ID: 350017

Notary Public
State ¢f Washington

XARISA SPENCER
My Appoistment Expires May 26, 2016

WASHINGTON - Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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CASE #: 45-46-6-0807633
MIN: 1007159-7000108270-8

ARANTEED LOAN AND ASSUMPTION POLICY RIDER

CE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE"ARPPROVAL OF THE DEPARTMENT OF

25th ;
to amend and supps

“Security Instrums
“‘Borrower”) to sec
Limited Liability Com

and is incorporated into and shall be deemed
e Mortgage, Deed of Trust or Deed to Secure Debt (herein
f even date herewith, given by the undersigned (herein
Note to PennyMac Loan Services, LLC, a Delaware

{herein “Lender"}
and covering the Propert in the Security Instrument and located at
7867 Valeria PI. ' -

Sedro Woolley, WA 98284

VAGUARANTEED LOAN COVE

. T: In adgition to the covenants and agreements made
in the Security Instrument, Bor i :

snder further covenant and agree as follows:

uaranteed orinsured under Title 38, United States
thereunder and in effect on the date hereof shall
d Lender. Any provisions ofthe Security
ection with said indebtedness which

Ifthe indebtedness secured herehy!
Code, such Title and Regulations (ssy
governtherights, duties and liabilities of Bprroweran
Instrument or other instruments exectited in coi
are inconsistent with said Title or Regulations ,ingltding, but not limited to, the provision
for payment of anK sum in connection with-prépayment of the secured indebtedness
and the provision that the Lender may acceélerate payrent of the secured indebtedness
pursuant to Covenant 18 of the Security Instrtunept, are hereby amended or negated to
the extent necessary to conform such instrum 10 said-]

itle or Regulations.
LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per century {4%) of the overdue payment when
paid more than fifteen (15) days after the due date theresf to cover the extra expense
involved in handling delinquent payments, but such, i arge’ shall not be payable
out of the proceeds of any sale made to satisfy the indéttedness-secured hereby, unless
such proceeds are sufficient to discharge the entire ind dness ‘and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs falk.
in full amount within 60 days from the date that this loan wouid’'nofm
for such guaranty committed upon by the Department of Vetérdans A
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Marigag
indebtedness hereby secured at once due and payable and may fo

may exercise any other rights hereunder or take any other proper actipn.as by

TRANSFER OF THE PROPERTY: This loan may be declared imm ye and
payable upon transfer of the property securing such loan to any trarisfer:
acceptability of the assumption of the ioan is established pursuant to:S
Chapter 37, Title 38, United States Code. :

sue its guaranty
mally become eligible

irs under the
4y declare the
nediately or

An authorized transfer (“assumption”) of the property shall also be subjec
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {.56%)
balance of this loan as of the date of transfer of the property shall be payable at thatim
transfer to the loan holder or its authorized agent, as trustee for the Department of Ve,

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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airs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
' dltlomi debt to that already secured by this instrument, shall bear interest at the rate
Jided, and, at the option of the payee of the indebtedness hereby secured or
hgreof shall be immediately due and p gable This fee is automatically
séuimer is exempt under the provisions of 38 U.S.C. 3729 (c).
AP FION PROCESSING CHARGE: Upon apﬁllcation for approval to allow
islean, a processing fee may be charged by the loan holder or its authorized
he creditworthiness of the assumer and subsequently revising the
ords when an approved transfer is completed. The amount of this
charge shall ecedthe maximum established by the Department of Veterans Affairs
for a loan to which ‘Sectisn, 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTIONINDEMNITY LIABILITY: If this obllgatlon is assumed, then the
assumer hereby agréed to.assume all of the obligations of the veteran under the terms of
the instruments creatingand securing the loan. The assumer further agrees to indemnify
the Department of Vet Affairs to the extent of any claim payment arising from the
guaranty or insuran debtedness created by this instrument.

IN WITNESS WHE
Assumption Policy Ridei:

& ﬁ\és
assumption of

‘er(s) has executed this VA Guaranteed Loan and

? Zé / 5 __ {Seal)

DATE

(7 ’Zg’ / g _(Seal)

DATE

VA GUARANTEED LOAN AND ASSUMPTICN POLICY RIDER
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MIN: 1007159-7000108270-8

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0807633
UNIT DEVELOPMENT RIDER is made this 25th day of
and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the “Security Instrument”)
by the undersigned (the "Borrower") to secure Borrower’s Note
LLC, a Delaware Limited Liability Company

(the "Lender")
the Property described in the Security Instrument and
Woolley, WA 98284,

The Property includes, otlimited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND.RESTRICTIONS

{the "Declaration”).
The Property is a part of a planre -development known as Elk Haven Estates

(the "PUD"). The Property alsoincludesBorrower's interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
{the “Owners Association’) and the uses, benefit€ and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the‘ceven
Securitg Instrument, Borrower and Lender. fi

A. PUD Obligations. Borrower shall perform.,
PUD’s Constituent Documents. The "Constitiy
(ii) articles of incorporation, trust instrument or anye
the Owners Assoctation; and (iii) any by-laws or othef rules ;
Association. Borrower shall promptly pay, when due,
imposed pursuant to the Constituent Document

B. Property Insurance. So long as the Own ton maintains, with a
generally accepted insurance carrier, a "master” or "blank vy insuring the Property
which is satisfactor?r to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fitfe hazards included
within the term “extended coverage,” and any other hazards; , but not limited
to, earthquakes and floods, forwhich Lender requires insurar i’ (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lende! e yearly premium
installments for property insurance on the Property; and (ii) Bor kigation under

s and agreements made in the
enant and agree as follows:

| of Borrower's obligations under the

rrents” are the (i) Declaration;
lent document which creates

regulations of the Owners
dues and assessments

Section 5 to maintain property insurance coverage on the Propek d satisfied
to the extent that the required coverage is provided by the Owrrer: iatton policy.
What Lender requires as a condition of this waiver can change during the of the loan.

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lielr
repair following a loss to the Property, or to common areas and facilities o
proceeds payable to Borrower are hereby assigned and shali be paidto L
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Liabilitz Insurance. Borrower shall take such actions
reasonable to ensure that the Owners Association maintains a public liability irs
policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
Ellie Mae, Inc. Page 1of2

tl a I



D Congdemnation. The proceeds of any award or claim for damages, direct or
[ ayable to Borrower in connection with any condemnation or other

part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
proceeds shall be applied by Lender to the sums secured by the
\g ns rymenpt'as provided in Section 11.

E. Lender_ Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s wrfitten consent, either partition or subdivide the Property or consent
to: (i) the abandonment'sr termination of the PUD, except for abandonment or termination
required by law in the case’of substantial destruction by fire or other casualty or in the case
of a taking by condemrialion or eminent domain; (i) any amendment to any provision of the
“‘Constituent Docu five.provision is for the express benefit of Lender; (iii) termination
of professionalmangg andassumption of self-managementofthe OwnersAssociation;
or (iv) any action whi ould have the effect of rendering the Eubllc liability insurance
coverage maintained éjy the Owpers Association unacceptable to Lender.

F. Remedies. If Borrower dges not pay PUD dues and assessments when due,
then Lender may pay them. Any.amounts disbursed by Lender under this paragraph
F shall become additiona of Borrower secured by the Security Instrument. Unless

kst terms of payment, these amounts shall bear
it at the Note rate and shall be payable, with
y Borrower requesting payment.

is"I -

interest from the date of ¢
interest, upon notice from Len

BY SIGNING BELOW, Borrow' and agrees to the terms and covenants

Q 25-15 _(seal)

DATE

ﬁf- ’S —f L, (seal)

DATE

SHELLY D. HENRICKSON

3150 1/01
F3150RDU 0115
F3150RLU
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

made this 25th day of September, 2015, and is

amends and supplements the Deed of Trust (the "Security

date given by the undersigned (the "Borrower,” whether there
ndersigned) to secure Borrower's Note to

PennyMac Loan es, LLC, a Delaware Limited Liability Company

("Lender”} of the sai
Instrument, which is fqcated

7867 Valeria Pl., Sedr&W,

covering the Property described in the Security

, WA 98284,

In addition to the covenants and.e
and Lender further covenant ari
follows:

A. DEFINITIONS

réements made in the Security instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section c; Security Instrument is amended as follows:

“Lender” is PennyMac Loan Service

Lender is a Delaware Limited Liability Conpi
under the laws of Delaware.

6101 Condor Dr, Suite 200, Moorpark, CA 93021.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instruimen 2 “Lender” includes
any successors and assigns of Lender. ‘
"MERS" is Mortgage Electronic Registration Sys (

corporation that is the Nominee for Lender and is acting $elely for Lender. MERS is
organized and existing under the laws of Delaware, and has-ai ss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)"679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, qui d gbligations of
Lender as Lender may from time to time direct, including but n d-to appointing a
successor trustee, assigning, or releasing, in whole or in part t strument,
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary ofr ;
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated.

the following definition:

“"Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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. TRANSFER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
as follows:

S 5¢ Jnstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, ¢ ns and modifications of the Note, and (ii) the performance of
Borrower's covénants ‘and agreements under this Security Instrument and the Note.
For this urFa‘q Borrgwer irrevocably grants and conveys to Trustee, in trust, with
power of sale; the*allowing described property located in the
County [ Nype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DES
AS "EXHIBIT A".
APN #: P119383

ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 7867 Valeria Pl., Sedro Woolley,

[Street][City]
WA 98284 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvemerr or, hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security
InPstrument. All of the foregoing is referred to i, thisgSecurity instrument as the
"Property.”

Lender, as the beneficiary under this Security I, designates MERS
as the Nominee for Lender. Any notice required by Agipiicable/Law or this Security
instrument to be served on Lender must be served ot MER% as the designated
Nominee for Lender. Borrower understands and agrees thatt#ER S, a5 the designated
Nominee for Lender, has the right to exercise any or all inter ranted by Borrower
to Lender, including, but not limited to, the right to foreclose arid sell-the Property;
and to take any action required of Lender including, but not limiited tg} assigning and
releasing this Security Instrument, and substituting a successgrirue

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conri _
Security Instrument must be in writing. Any notice to Borrower in connegtion wit
Security Instrument shall be deemed to have been given to Borrower Wwh:
by first class mail or when actually delivered to Borrower’s notice addsess if s
by other means. Notice to any one Borrower shall constitute notice to all'Barrowers
unless Applicable Law expressly requires otherwise. The notice address:shall b

the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 D4/2014
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3 Lender. Borrower shall JJromptly notify Lender of Borrower's change of

Lesder specifies a procedure for reporting Borrower’s change of address,
OWE all only report a change of address through that specified procedure.
ity one designated notice address under this Security Instrument at
.notice to Lender shall be given by delivering it or by mailing it by first
t's address stated herein unless Lender has designated another
Borrower, Borrower acknowiedges that any notice Borrower
t also be provided to MERS as Nominee for Lender until
st is terminated. Any notice provided by Borrower in connection
tresfzent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
e been given to Lender until actualg( received by Lender. if

acurity Instrument is also required under Applicable Law,
t will satisfy the corresponding requirement under this

address by notie

rovides to L -;

ERS' Nomineéirite
with this Secdrity 41
actually received by,
shall not be deemeg tg’
any notice requirgd b
the Applicable Law
Security Instrumen

20.Sale of Note; Cha
or a partial interest in the Ngit
one or more times without prior
directs MERS to assign MERS'y

gther with this Security Instrument) can be sold
Borrower. Lender acknowledges that until it
‘interest in this Security Instrument, MERS
remains the Nominee for Lendet with the authority to exercise the rights of Lender. A
sale might result in a change in the‘ertity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Npte and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mi%ﬁ{;ﬂhe one grmore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ghaage of the Loan Servicer, Borrower
will be given written notice of the change whigh will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connect ith a notice of transfer of servicing.
If the Note is sold and thereafter the Loa d by a Loan Servicer other
than the purchaser of the Note, the mortgagé tial ing obligations to Barrower
will remain with the Loan Servicer or be transfer successor Loan Servicer
and are not assumed by the Note purchaser un ise provided by the Note
purchaser.

Neither Borrower nor Lender may commenc
action (as either an individual litigant or the member of/a.class) that arises from the
other E\arty's actions pursuant to this Security Instrument ér that,alleges that the other

arty has breached any provision of, or any duty owed'by reason. of, this Security
nstrument, until such Borrower or Lender has notified the. 'with such notice
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the g
take corrective action. If Applicable Law provides a time pef
before certain action can be taken, that time period will be de
for purposes of this paragraph. The notice of acceleration and opporik
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and gp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

oined to any judicial

such notice to
must elapse
easonable
zure given
'Borrower

5d whi

Section 24 of the Security Instrument is amended to read as follow

24.Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successor.fru
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BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

Q"?S - )6__(Sea|)

DATE

9 -'Z,g— 15 (sean

DATE

]
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Exhibit “A”
Legal Description

herein below is situated in the county of SKAGIT, State of WA and is described as folfows:

LAND IN THE CITY GF SEDRO WOOLLEY, SKAGIT COUNTY, STATE OF WASHINGTON, AS
0 IN DEED DOC # 2014063310203, ID# P119383, BEING KNOWN AND DESIGNATED AS

LOT 4, ELK HAV

AFES,AS RECORDED AUGUST 6, 2002, UNDER AUDITOR'S FILE NO. 200208060083
RECORDS OF SKAC

WASHINGTON.

7867 VALERIA PL.
SEDRO WOOLLEY, W

Tax/Parcel ID: P119383

20018309



