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DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 18,
{A) "Security Instrument” means this document, which is
together with all Riders to this document.

{B) "Borrower” is DARLYS J. YEAGER, AN UNMARR
PROPERTY.

ow and other words are defined in
e of words used in this document

d Seplember 30, 2015,
AS HER SEPARATE

Borrower is the trustor under this Security Instrument.

(C) “Lender”is Peoples Bank .

g under the
dress is

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimiand Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee™ is Land Title of Skagit County,

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M|
nominee for Lender for this foan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is inc
into and amends and supplements this Security instrument,
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LOAN #: 7004057
"Mote” means the promissory note signed by Borrower and dated September 30, 2015.

e states that Borrower owes Lender THREE HUNDRED FORTY SEVEN THOUSAND
HUNDREDTENANDNOI'IOD’***************************************’**
5. $347,310.00 } plus interest. Borrower has promised to pay this debt in regular

iments and to pay the debt in full not later than November 1, 2045.
ity means the property that is described below under the heading "Transfer of Rights in the

eans the debt evidenced by the Note, plusinterest. any prepayment charges and late charges
Matg, and all sums due under this Security Instrument, plus interest.
Il Riders to this Security Instrument that are executed by Borrower, The following
tecl by Borrower [check box as applicable]:

[ Condominium Rider L] Second Home Rider

L] Pianned Unit Development Rider  [x] V.A. Rider

(] Biweekly Payment Rider
egistration Systems, Inc. Rider

g

sat Fees, and Assessments” means all dues, fees, assessments and
other charges that are im; wer or the Property by a condominium association, homeowners
association or similar organizati
(L} “Electronic Funds Trais
draft, or similar paper instrumen

computer, or magnetic tape so-

anytransfer of funds, otherthan a transaction originated by check,
th is initiated through an electronic terminal, telephonic instrument,
“st;uct or authonze a financial institution to debit or credit an

actions, transfers initiated by telephor
(M) “Escrow Items” means those ite
(N) “Miscellanecus Proceeds™ means af
paid by any third party {other than insufa ce e
for: {i) damage to, or destruction of, the F?‘rq,;a"
Property; (i) conveyance in lieu of condém
value andfor condition of the Property.

{O) "Mortgage Insurance” means insuran
on, the Loan,
(P) "Periodic Payment” means the regularly schedujsd z
the Note, plus (i) any amounts under Section 3 of this Se
(Q) "RESPA” means the Real Estate Setttement P
menting regulation, Reguiation X (12 C.F.R. Part 1024
additional or successor legislation or regulation that gover,
Instrument, "“RESPA" refers to all requirements and rest
related mortgage loan" evenifthe Loan does not qualify as a “fedgfally r
(R) "Successor in Interest of Borrower” means any party tf’lat ha
or not that party has assumed Borrower's abligations underthe Notg

eds paid under the coverages descrlbed in Section 5)
) condemnation or ather taking of all or any part of the
tion; or {iv) misrepresentations of, or omissions as to, the

der against the nonpayment of, or default

nt due for (i} principal and interest under
trument.

12 U.S.C. 52601 et seq.) and its imple-
ey reight be amended from time 1o time, or any
me-sybject matter, As used inthis Security
hat-arésimposed in regard to a “federally
2d mortgage loan" under RESPA.
k:en title to the Property, whether

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as n_omi

(i} the repayment of the Loan, and all renewals, extensmns and rr%o,

performance of Barrower's covenants and agreements under this Sec ity

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,with powei of sale, the followmg

described property located in the County of Skagit
{Type of Recording Jurisdiction] [Name of Recorging Jurisgictign],

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HER AS "EXHIBIT A".

APN #: 340426-2-001-0500 / P118342
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LOAN #: 7004057
ichgurrently has the address of 16176 Andal Lane, Mount Vernon,

[Street] {City]
ton 98274 {"Property Address"}:
[Zip Code]

GET: .-R WITH all the improvements now or hereafter erected on the property, and all easements,

curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
'S successors and assigns) has the right: to exercise any or all of those interests,

sarrants and will defend generally the title to the Property against all claims
arly #ncumbrances of record.

and demands, Subject

THIS SECURITY I MENT combines uniform covenants for national use and non-uniform
covenants with limite Fa] jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS,, wef and Lender covenant and agree as follows:
inci; 1 s*t Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the ;nmpal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late der the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3P

or this Secunty Instrument is returned’
paymemnts due under the Note and this

cashier's check, provided any such chedk js drawn upon an mstltutlon whose deposuts are insured by a
federal agency, instrumentality, or entity; &r {g) Electronic Funds Transfer.
Payments are deemed received by Lerider when received at the location designated in the Note or at
such other location as may be designated ‘ender in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial gayment if thé payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymwn't si'partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pre; dice to’its rights to refuse such payment or partial
payments in the future, but Lender is not obligated t© agply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of ite; ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplieg i-Borrower makes payment to bring the
Loan current. if Borrower does not do so within a reason e, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fu plied to the outstanding principal
balance under the Note immediately prior to foreclosure. No off which Borrower might have now
or in the future against Lender shall relieve Borrower from mal&ang paym nts due under the Note and this
Security Instrument or performing the covenants and agreements.sccysd by this Security Instrument.

2. Application of Payments or Proceeds. Except as othicnaige 94:_1 in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followifigeordet of priority: (a} interest due
under the Note; (b) principal due under the Note; {¢) amounts due under Sectipn 3. Such payments shall
be applied to each Periodic Payment in the order in which it became due. Arfy femaining amounts shall
be applied first to late charges, second to any other amounts due underthis Security Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pay
ficient amount to pay any late charge dus, the payment may be appled to thy

i@ht which includes a suf-
hnque; ﬁ}ayment and the

paid in full. To the extent that any excess exists after the payment is applied téhel
more Periodic Payments, such excess may be applied to any late charges due. V
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds™o pri
the Note shall not extend or postpone the due date, or change the amount, of the Pefi

a lien or encumbrance on the Property; (b ) leasehald payments or ground rents on the P! _o;a
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgai
premiums, if any, or any sums payable by Borrower to Lender in Heu of the payment of Mortg_age Ins
ance premiums in accordance with the provisions of Section 10. These items are called “Escréy
At origination or at any time during the term of the Loan, Lender may require that Community Assc;
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LOAN #: 7004057
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow Item. Borrower shall promptly furnish to Lender all netices of amounts to be paid under
Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
o0 pay the Funds for any or all Escrow ltems. Lender may waive Barrower's obligation to pay o
¥5 for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
crow ltern, Lender may exercise its rights under Section 9 and pay such amount
and Borr wer shiall theti be obligated under Section 9 to repay ta Lender any such amaunt. Lender may
revoke the waiver ag y or all Escrow Items at any time by a notice given in accordance with Section

‘Escrow ltems or otherwise in accordance with Applicable Law.
%;utlon whose deposits are insured by a federal agency, instrumental-
gr is an institution whose deposits are so insured) or in any Federal
‘the Funds to pay the Escrow Items no later than the time specified
ge B“\*arrower for holding and applying the Funds, annually analyzing
ying row Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Le gér 19 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest e i+ the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds:'Borrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Len - o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.
If there is a surplus of Funds held i
rower for the excess funds in accordang
defined under RESPA, Lender shall nol

efined under RESFA, Lender shall account to Bor-

=BPA. If there is a shortage of Funds held in escrow, as
Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up, thé shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengy of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA aid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with R ZPA, but i more than 12 monthly payments.

Upon payment in full of all sums secured by this S rument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxg
utable to the Property which can attain priarity over this
rents on the Property, if any, and Community Associatiok Dt
that these items are Escrow ltems, Borrower shall pay the

Borrower shall promplly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
o Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proc |
prevent the enforcement of the lien while those proceedings aré-pendi
are concluded; or (c) secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrow
mmore of the actions set forth above in this Section 4.

s, charges, fines, and impositions attrib-
iy listrument, leasehold payments or ground
and Assessments, if any. To the extent
mannér provided in Section 3.

his Security Instrument unless
the lien in @ manner acceptable

¢ to Lender subordinating
erty is subject to a lien
a notice identifying the

g
the Property insured against Ioss by fire, hazards included within the term “extemi
other hazards including, but not limited to, earthquakes and floods, for which Ean
This insurance shall be maintained in the amounts (including deductible levels) an f@ he perlods that
Lender requires. What Lender requires pursuant to the preceding sentences can ¢hat
ofthe Loan. The insurance carrter promdmg the insurance shall be chasen by Borro

affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain ‘
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha
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LOAN #: 7004057
grticiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
t Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
art or liability and might provide greater or lesser coverage than was previously in effect. Borrower
okl wiedges that the cost of the | insurance coverage $0 obtalned might significantly exceed the cost of

Fower requesting payment.
K Su ng# policies required by Lender and renewals of such policies shall be subject to Lender's

#g such palicies, shall include a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal
guires, Bomrower shall promptly give to Lender all receipts of paid premiums and
orrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or degStruction of, the Property, such policy shall include a standard mortgage clause and

de promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or nol the underlying insurance was required by Lender,
or, repair of the Property, if the restoration ar repair is econpmically feasible

shall be applied to restorati
and Lender’s security’1ss
right ta hold such insuta
ensure the work has bes

Applicable Law requires intar £5
pay Borrower any interest or
retained by Borrower shall not-
Borrower. If the restoration or r
the insurance proceeds shall be &pp
then due, with the excess, if any, paid {
provided for in Sectian 2.

If Borrower abandons the Property, Lend y file, negotiate and settle any available insurance
claim and related matters. If Borrower daessngiFrespand within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given ther event, or if Lender acquires the Property under Sec-
1 ng Lender {a) Borrower’s rights to any insurance proceeds
figte or this Security Instrument, and (b} any
&f unearned premiums paid by Borrower)

on such proceeds. Fees for publlc adjusters, or other third parties,
of the insurance proceeds and shall be the sole obligation of
iomically feasible or Lender's security would be lessened,
sums secured by this Security Instrument, whether or not
ch insurance proceeds shall be applied in the order

other of Borrower’s rights (other than the nght to any |
under all insurance policies covering the Property, insofar as

6. Occupancy. Borrower shalloccupy, establish,
within 60 days after the execution of this Security Instrurfrerit
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

Fapert
destroy damage or |mpa|r the Property, allow the Property to démrmrat‘ )
Whether or not Borrower is residing inthe Property, Borrower shall maj
the Property from deteriorating or decreasing in value due to its co

paid in connection with damage to, or the taking of, the Property, Borrowse - shiall by
or restoring the Property only if Lender has released proceeds for such purp
proceeds for the repairs and restoration in a single payment or in a series

ogress’payments as the
work is completed. If the insurance or condemnation proceeds are not su

pﬁlr r restore the

Lender or its agent may make reasonable entries upon and inspections ofiher
sonable cause, Lender may inspect the interior of the improvements on the Propesft

consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material repres :
but are not limited to, representations concerning Borrower's occupancy of the Property as Borepw
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securlt
If (a) Borrower fails to perform the covenants and agreements contained in this Security InsigLiment, (b
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LOAN #: 7004057
oregment of alien which may attain priority over this Security Instrument or to enforce laws orregulations),

{6} Bbrrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
prepriate to protect Lender’s interest in the Property and nghts under this Secumy Instrument, including
gleghrtyand/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
aan nclude, but are not limited to: (a) paying any sums secured by a lien which has priority aver this
y Insirument; (b} appearing in court; and (c} paying reasonable attorneys'fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy

gerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.

Y s'dishiifged by Lender under this Section 9 shall become additional debt of Borrower
secured by this Segrity
disbursement ary

Borrower shall nat surren e leasehold estate and interests herein conveyed or terminate or cancel
not without the express written consent of Lender, alter or amend the

the Mortgage Insurance coverage re
that previously provided Suh :
ments toward the premiums fo M

coverage substantially equival
equivalent to the cost to Borrower ol
gage insurer selected by Lender. |

ge Insurance, Borrower shall pay the premiums required o obtain
wrigage Insurance previously in effect, at a cost substantially
gage lnsurance previously in effect, from an alternate mort-

when the insurance coverage ceased (o
a non-refundable loss reserve in fieu of
notwithstanding the fact that the Loanis @
rower any interest or earnings on such loss r¢
il Mortgage Insurance coverage (in the amp

AlE y paid in full, and Lender shall not be required to pay Bor-
erve. Lender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an

condition of making the Loan and Borrower was require
the premiums for Mortgage Insurance, Borrower shali pe

Mortgage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify thai
are on terms and conditions that are satisfactory to the mortgage
10 these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have avaitable (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive {dlrectiy
from (or might be characterized as) a portion of Borrower’s payments for Mo

ke payments using any
ide funds cbtained from

Mortgage Insurance, or any other terms of the Loan. Such agreements will ﬁot
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowei'
(b) Any such agreements will not affect the rights Borrower has - if any’

may include the right to receive certain disclosures, to request and obtain cang
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, @nglor to
arefund of any Mortgage Insurance premiums that were unearned at the time of su‘

or termination.

aSS|gned to and shall be paid to Lender.
if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
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LOAN #: 7004057
Lring.such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
ntj er has had an opportunity ta inspect such Property to ensure the work has been completed to
der's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
repairs.and restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest to be paid on such
s Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
1, the Miscellaneous Praceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shail be
roviged for in Section 2.
al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
w5Ums secured by this Security Instrument, whether or not then due, with the excess,

aking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
urps secured by this Security Instrument 'rmmediately before the partial taking,
e, ufiess Borrower and Lender otherwise agree in writing, the sums secured by
Jie reduced by the amount of the Miscellaneous Proceeds multiplied by the
amount of the sums secured immediately before the partial taking, destruc-
fthe fair market value of the Property immediately before the partial
y balance shall be paid 10 Borrower,

Inthe eventof a pama king, desiruction, or loss invalue of the Property in which the fair market value
: partlal taking, destructlon or loss in value is less than the amount

foliowing fraction: (a) th
tion, or loss in value@ﬁl i

and Lender otherwise agré“ ny
by this Security Instrument whethe

e Miscellaneous Proceeds sha!l be applied to the sums secured
i not the sums are then due.
r..or if, after notice by Lender to Borrower that the Opposmg

1. "Opposing Party” means the third party that owes
Ainst whom Borrower has a right of action in regard to
Miscelianeous Proceeds.

Borrawer shall be in default if any a
Lender's judgment, could result in forfei
interest in the Property or rights under this

f the Property or other material impairment of Lender's
ity Instrument. Borrower can cure such a default and, if

impairment of Lender’s interest in the Property or ri
any award or claim for damages that are attributabl
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lende Nm a Waiver.
ment or modification of amortization of the sums secured by § |
Borrower or any Successor in Interest of Borrower shall no
any Successorsin Interest of Borrower, Lender shall not be reg
Successor in Interest of Borrower or to refuse to extend time forpay:
of the sums secured by this Security Instrument by reason of any deria |
or any Successors in Interest of Borrower. Any forbearance by Lendep Tising any right or remedy
including, without limitation, Lender’s acceptance of payments from third perséns. entities or Successors
in Interest of Borrower or in amounts less than the amount then due,:shiall:not aiver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns.Bownd. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and sev 1 any Borrower
who co-signs this Security Instrument but does not execute the Note (a -signing this
Security Instrument only to mortgage grant and convey the co- signer's mter“ : under the

Jease the liability of Borrower or
nce proceedings against any

make any accommodations with regard to the terms of this Security Instrument ¢
co-signer’s consent,
Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who sum Bo ower 's
obllgauons under this Security fnstrument in writing, and is approved by Lender, shall obf
rower’s rights and benefits under this Security Instrument. Borrower shall not be released 6m BO
obligations and liability under this Security Instrument unless Lender agrees to such release iy
covenants and agreements of this Security Instrument shall bind {except as provided in S
benefit the successors and assigns of Lender,
14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's defauit, for the purpose of protecting Lender's interest in the Property and rights under this,
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. |
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LOAN #: 7004057
> any:other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
are expressly prohibited by this Security Instrument or by Applicable Law.

te~kpan is subject to a law which sets maximum loan charges, and that law is finally interpreted
resl or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a} any such loan charge shaii be reduced by the amount necessary to reduce
e permitted limi; and (b) any sums already collected from Borrower which exceeded
imics will be refunded to Borrower. Lender may chaose to make this refund by reducing the
&d snder the Note or by making a direct payment to Borrower. If a refund reduces principal,
Jreated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

s given by Borrower or Lender in connection with this Security Instrument must
bein wntrng Any prrower in connection with this Security Instrument shall be deemed to have
been given ta. r when mailed by first class mail or when actually delivered to Borrower's notice
address if sent 4y othég fneans: Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law express| res otherwise. The notice address shall be the Property Address unless
Borrower has designatet itute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's.chahge of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borreversshal report a change of address through that specified procedure. There
ress under this Security Instrurment at any one time. Any notice to
Lender shall be given by delivering y mailing it by first class mail to Lender's address stated herein

y ress by notice to Borrower. Any notice in connection with this
have been given to Lender until actually received by Lender. If
trument is also required under Appllcable Law, the Applicable Law

Security Instrument shall nét.
any notice required by this Sec
requirement will satisfy the corl
16. Governing Law; Sevel

n which the Property is located. All rights and obligations
) any requirements and limitations of Applicable Law.

not affect other provisions of this Securit J
conflicting provision.
As used in this Security Instrument:

: (b) words in the singular shall mean and
ole discretion without any obligation to
take any action.
17. Borrower's Copy. Borrawer shall be giveri
18. Transfer of the Property or a Beneficial Ini
estin the Property” means any legal or beneficial interest i mﬁy |nclud|ng, but not limited to those
beneficial interests transferred in a bond for deed, contr allment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr re date to a purchaser.
If alt or any part of the Property or any Interestin the Pro transferred (or if Borrower 1S not
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of aft st
However, this option shall not be exercised by Lender if such e%emr&
If Lender exercises this option, Lender shall give Borrower noti
pravide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

I,

to the earliest of: {a) five days before sale of the Property pursuant to any p“
Security Instrument {b) such other “period as Applicable Law might specify for t

Note as if no acceleration had occurred; (b} cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys’ fees, property inspection and vatuation fees, and other fees incurred for the purfz
ing Lender’s interest in the Property and rights under this Security Instrument; and (df tak
as Lender may reasonably require to assure that Lender's interest in the Property and.rig
Security Instrument, and Borrgwer's obligation to pay the sums secured by this Security in
continue unchanged. Lender may require that Borrower pay such reinstatement sums anil ¢
one or more of the followmg forms, as selected by Lender: (a) cash; (b) money order; (c) céttified eheck, .-
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon &g ituti
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall,

Initials:
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LOAN #: 7604057
ily effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
agceleration under Section 18.
Eﬂ Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Meote {together with this Security Instrument) can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
i nts d‘ﬂe% under the Note and this Security Instrument and performs other mortgage loan servicing
obliations ui der the Note, this Security Instrument, and Applicable Law. There also might be one or more
‘ I S Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
itf be

der may commence, join, or be joined to any judicial action (as either an indi-
fa class) that arises from the other party’s actions pursuant to this Security

fter the giving of such notice to take corrective action. If Applicable
elapse before certain action can be taken, that time period will be
of this paragraph, The notice of acceleration and opportunity to
clipn 22 and the notice of acceleration given to Borrower pursuant
€ notice and opportunity to take corrective action provisions of

cure given o Borrower pe
to Section 18 shall be de
this Section 20.

21. Hazardous Substances’
substances defined as toxic or
the foliowing substances: gasoline,
cides and herb|C|des volatile sol oot ma; ,}-als containing asbestos or formaldehyde, and radioactive
ws and laws of the jurisdiction where the Property
rital protection; (c) "Environmentat Cleanup” includes
action, as defined in Environmental Law; and (d) a
“that can cause, contribute to, or otherwise trigger an

"Environmental Condition™ means a ct
Environmental Cleanup.

Borrower shall not cause or permit th
Substances, or threaten to release any Haz

ence, use, disposal, storage, or release of any Hazardous
qus Substanc;es on or in the Property. Borrower shall not

Law {b) which creates an Enwronmental Condltnon or;
a Hazardous Substance, creates a condition that ad
ing two sentences shall nat apply to the presence;
Hazardous Substances that are generally recogniz
raintenance: of the Property (including, but not limite
Borrower shall promptly give Lender written notice 6F
of other action by any governmential or regulatory agency O
Hazardous Substance or Environmental Law of which Bor!
mental Condition, including but not fimited to, any spilling, leaki
of any Hazardous Substance, and (c} any condition caused b
ous Substance which adversely affects the value of the Propefty..If
governmental or regulatory authority, or any private party, that any

due to the presence, use, of release of
y affiects the value of the Property. The preced-
, Or stofage on the Property of small quantities of

: opriate to normal residential uses and to

y involving the Property and any
val knowledge, (b) any Environ-
rge, release or threat of release
Juse or release of a Hazard-

ration follow-
not prior to
] aII specify:

the date the notice is given to Borrower, by which the defauit must be cured;
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public aucti

notice by Applicable Law. If the default is not cured on or before the date specif
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any oth
permitted by Apphcable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attomeffs
and costs of title evidence.

Initials:

WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 9 of 11 WAEDE

WAEDEED
00/30/2015 11:23 AM PST



LOAN #: 7004057
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
dnder shall take such action regarding notice of sale and shall give such notices to Borrower and
erpersons as Applicable Law may require. After the time required by Applicable Law and

g’ in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement

ver 1o the purchaser Trustee's deed conveying the Property withcut any
; expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of thelruth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following arde

il sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which

request Trustee 1o rec vey the Property and shail surrender this Security Instrument and all notes evi-
dencing debt secure |5 ty Instrument to Trustee. Trustee shall reconvey the Property without

ng the reconveyance.
dance with Applicable Law, Lender may from time 1o time appoint
pointed hereunder who has ceased to act. Without conveyance of
the Praperty, the successortrus '
herein and by Applicable Law. #

25. Use of Property. The Progerty is.ast'used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shaifbe.antiled to recover its reasonable attorneys’ fees and costs in

» any term of this Security Instrument. The term "attorneys’

hall include without limitation attorneys’ fees incurred

)f i
by Lender in any bankruptcy proceeding oFon

MMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL
TO FORBEAR FRCM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceptsind agre
Security Instrument and in any Rider executed by Borrg

e terms and covenants contained in this
recorded with it.

/ﬁ/éjﬁ_ (Seal)

DATE

i E ; A
STATE OF _{{ ]j:t GURTY OF\ $S:

On this day personally appeared before me DARLYS J. YE j
individualggj;tdy/unarties described in and who executed the withiri-and foregojng instrument,
and ackn ged that hef$he/they signed the same as hiﬁmip e¢ and voluntary act and
deed, for the uses and purpdses therein mentioned.

GIVEN under my hand and official seal this _{=7" day of

8
"“‘:g

At GO
"’:}: OF wp&:‘\\\\‘ Initials:
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LOAN #: 7004057

: ~Paoples Bank

_ANMES 1D-405872
Lgan Originator: Jennifer Thompson
NMLS ID: 437362
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Exhibit A — Legal Description
7004057

. 16176 Andal Lane
unt Vernon, WA 98274

That portion of Let
and recorded June

thence East along the North |
West line of that certain 60 foo
Auditor’s File No. 8711130045; < ..
thence North along said West line to &
above referenced North line of said Sa
thence West along said parallel line 585 ore or less, to the West line of the West % of the
Northeast 1/4 of the Northwest 1/4 of sa zction 26;

thence South along said West ling to the poiat* i

South 172 , a distance of 585 feet, more or less, to the
ement descnbed in Real Estate Contract recorded as

on gline 373 feet North of and parallel with the

TOGETHER WITH those portions of the two fok
of the Easterly extension of the North line of the

ng des bed Easements that lie Southerly
ed tract of land:

1.} Non-exclusive easement for ingress, egress and utilities Over, ss and under a 60 foot wide
strip of land the centerline of which is described as follow,

Begin at the North 1/4 corner of said Section 26;
thence South 89°4710” West along the North line of said Sec
the beginning of this centerline description;

thence South 00°57°04" West a distance of 1,150 feet, more or less, to thie.
that County Road known as the Andal Road and the terminus of this cente
being the same easement established on the record as Auditor’s File No.+8

of 709.30 feet to

y boundary of
casement

2.) A non-exclusive easement for ingress, egress and utilities over, across a
60 foot wide prlvate road and utility easement delineated on the face of Skagit €
No. 93-64 running generally Southerly from a point near the Southwest corner of I
Short Plat to the Northerly boundary of that County Road known as the Andal Road‘
terminus of this easement, said easement being the same easement established on the
Auditor’s File No. 9112090057.

Situate in the County of Skagit, State of Washington.
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RANTEED LOAN AND ASSUMPTION POLICY RIDER

S LOAN IS NOT ASSUMABLE WITHOUT
OVAL OF THE DEPARTMENT OF
FFAIRS OR ITS AUTHORIZED AGENT.

LOAN AND ASSUMPTION POLICY RIDER is made this
tember, 2015,  and is incorporated into and shall be deemed
tthe Mortgage, Deed of Trust or Deed to Secure Debt Eherein
ted. of even date herewith, given by the undersigned (herein
rrower’s Note to  Peoples Bank, a State Chartered Bank

THIS VA GUARA
30th day
to amend and suppie
*Security Instrume
‘Borrower”) to secur

_ . (herein “Lender”)
and covering the Property-described.in the Security Instrument and located at
16176 Andal Lane

Mount Vernon, WA 98274

VAGUARANTEED LOAN COVENAMT: Inéddition to the covenants and agreements made
in the Security Instrument, Borr a ender further covenant and agree as follows:

Ifthe indebtedness secured hereby aranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
governthe rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments execuied in coringction with said indebtedness which
are inconsistent with said Title or Regulation ding, but not limited to, the provision
for payment of any sum in connection wi payment of the secured indebtedness
and the provision that the Lender may accélerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instumerit hereby amended or negated to
the extent necessary to conform such instrumants- Jitle or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower wiil
pay a “late charge” not exceeding four per centum {4%}) of the overdue payment when
paid more than fifteen (15} days after the due date thereofto cover the extra expense
involved in handling delinguent payments, but such. vairge, shall not be payable
out of the proceeds of any sale made to satisfy the indebteginesssecured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby,

GUARANTY: Should the Department of Veterans Affairs fai : oissue its guaranty
in full amount within 60 days from the date that this loan would ngrmally become eligible
for such guaranty committed upon by the Department of Velerans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mégr%,gagl_ﬁé ay declare the
indebtedness hereby secured at once due and payable and may foreciage inimediately or
may exercise any other rights hereunder or take any other proper achierras i provided.

TRANSFER OF THE PROPERTY: This loan may be declared imr
payable upon transfer of the property securing such loan to any transf
acceptability of the assumption of the loan is established pursuant to:
Chapter 37, Title 38, United States Code.

ye and
ess the
3714 of

=

An authorized transfer (“assumption”) of the property shall alsc be subject tg
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%
balance of this loan as of the date of transfer of the property shall be payable at thé tinie,
transfer to the loan holder or its authorized agent, as trustee for the Depariment ofVe’il ran

VA GUARANTEED LOAN AND ASSUMFPTION POLICY RIDER Initials:
Eliie Mag, Inc. Page 1 of 2 Pa751
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LOAN #: 7004057

s. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additior al debt to that already secured by this instrument, shall bear interest at the rate

héréi nd, at the option of the payee of the indebtedness hereby secured or
anytrang reof shall be immediately due and p gable This fee is automatically
waived if ssumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) at\SSUMP HHON PROCESSING CHARGE: Upon application for approval to allow

assumption ofthis |o?

. aprocessing fee may be charged by the loan holder or its authorized
agent for determi

: %he creditworthiness of the assumer and subsequently revising the
:6rds when an approved transfer is completed. The amount of this
charge shalk nw{ x¢eet'the maximum established by the Department of Veterans Affairs
“Section 3714 of Chapter 37, Title 38, United States Code applies.
EMNITY LIABILITY: If this obllgatlon is assumed, then the
assumer hereby age"e@«s te-assume all of the obil_lgatlons of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Velerans Affairs to the extent of any claim payment arising from the
guaranty or insuran f the indebtedness created by this instrument.

IN WITNESS WHE

/er(s) has executed this VA Guaranteed Loan and

/&/Z)Jﬁwean

DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 30th day of September, 2015, and is
-amends and supplements the Deed of Trust (the "Security
me date given by the undersigned (the "Borrower,” whether there
ong undersigned) to secure Borrower’s Note to

e Chartered Bank

incorporated”
Instrument”)*of the-
are one or more pe
Peoples Bank, a

("Lender") of the sa
Instrument, which is laca

16176 Andal Lane, M«

on, WA 98274.

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ents made inthe Security Instrument, Borrower
ree:that the Security Instrument is amended as

1. The Definitions section o strument is amended as follows:

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instruriven

. m “Lender” includes
any successors and assigns of Lender. :

"MERS" is Mortilage Electronic Registration Sys
corporation that is the Nominee for Lender and is actin :
organized and existing under the laws of Delaware, and ha
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} ¢
appointed as the Nominee for Lender to exercise the rights, duli
Lender as Lender may from time to time direct, including but not %
successor trustee, assigning, or releasing, in whole or in part thi
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or:a;
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its successd
as well as Lender, until MERS' Nominee interest is terminated. ‘

p
strument,
strument,

2. The Definitions section of the Security Instrument is further ame
the following definition: :

.. "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT .
Form 3158 0412014 Initials:
Elie Mae, Inc. Page 1 of 4



LOAN #: 7004057
SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
sas follows:

his SekurityInstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exténsions and modifications of the Note; and (ii) the performance of

Borrower's ¢ nis*and agreements under this Security Instrument and the Note.
For this purg Borrgwer irrevocably grants and conveys to Trustee, in trust, with
power of sali lowing described pro_Perty located in the

County | r\Prpe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESGC "ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",

APN #: 340426-2-0D1-0500./ P118342

which currently has the address of

[Street][City]

WA 98274
[State] [Zip Code]

TOGETHER WITH all the improve
property, and all easements, appurtenances, an:
the property. All replacements and additions shg
Instrument.” All of the foregoing is referred to*
"Property.”

oF, hereafter erected on the
tures now or hereafter a part of
also be covered by this Security
' curity Instrument as the

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Appl :
Instrument to be served on Lender must be served on MER [
Nominee for Lender. Borrower understands and agrees th. 5 the designated
Nominee for Lender, has the right to exercise an¥ orallin 1% granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell'the Property;
and to take any action required of Lender including, but not limited 1o, aSsigning and
releasing this Security Instrument, and substituting a success

C. NOTICES

. designates MERS
w or this Security
the designated

15.Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in connegtion wit
Security Instrument shall be deemed to have been given to Borrower w T
by first class mail or when actually delivered to Borrower’s notice add
by other means. Notice to any one Borrower shall constitute notice to all By
unless Applicable Law expressly requires otherwise. The notice address:sh
the Property Address unless Borrower has designated a substitute notice ad

MERS RIDER - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 D4/2014 Initials:
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LOAN #: 7004057

Lender. Borrower shall J:xromptly notify Lender of Borrower’s change of
fer specifies a procedure for reportm%Borrower’s change of address,
shall only report a change of address through that specified procedure.
arily one designated notice address under this Security Instrument at
Anynotice to Lender shall be given by delivering it or by mailing it by first
's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
rest is terminated. Any notice provided by Borrower in connection
istrsment will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If
>ecurity Instrument is also required under Applicable Law,
emieht will satisfy the corresponding requirement under this

ERS'Noming
with this Security
actually received b
shall not be deem
any notice requireg
the Applicable Law re
Security Instrument.

D. SALE OF NOT
Section 20 of the

2 OF LOAN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:

20.Sale of Note; Char an Servicer; Notice of Grievance. The Note
or a partial interest in the Ng géther with this Security Instrument) can be sold
one or more times without prior potice te“Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomifiee interest in this Security Instrument, MERS
remains the Nominee for Lender/with the authority to exercise the rights of Lender. A
sale might result in a change in the esitity (known as the "Loan Servicer”) that coliects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also mightbe one ¢f more changes of the Loan Servicer
unrelated to a sale of the Note. If there is nGe of the Loan Servicer, Borrower
will be given written notice of the change xwhich will state the hame and address of
the new Loan Servicer, the address to * h payrhents should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
if the Note is sold and thereafter the Loa iced by a Loan Servicer other
than the purchaser of the Note, the mortgag ¥ servicing obligations to Borrower
will remain with the Loan Servicer or be transfe a:successor Loan Servicer
and are not assumed by the Note purchaser uni ryvise provided by the Note
purchaser.

Neither Borrower nor Lender may commencé;jo
action (as either an individual litigant or the member of
other %arty’s actions pursuant to this Security Instrumer:

arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the.
given in compliance with the requirements of Section 15) Alieged breach and
afforded the other party hereto a reasonable period after the giving of-such notice to
take corrective action. If Applicable Law provides a time penod whi ust elapse

oined to any judicial
lass) that arises from the
‘aileges that the other
reasom, of, this Security

rty{with such notice

before certain action can be taken, that time period will be deemed >asonable
for purposes of this paragraph. The notice of acceleration and oppartanity o ¢ure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower

pursuant to Section 18 shall be deemed to satisfy the notice and 9 o0 take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lender.

may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ..
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LOAN #: 7004057
d to all the title, power and duties conferred upon Trustee herein and by

/ 0/4@_&73%0

DATE

MERS RIPER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
Form 3158 04/2014
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Exhibit A — Legal Description
7004057

: 16176 Andal Lane
unt Vernon, WA 98274

Pro

That portich of Let'1 of Revised Skagit County Short Plat No. 79-79, approved June 5, 1981,
and recorded June

South 1/2 , a distance of 585 feet, more or less, to the
fhisnt described in Real Estate Contract recorded as

thence North along said West line to
above referenced North line of said Sa
thence West along said parallel line 585
Northeast 1/4 of the Northwest 1/4 of sa

ibed Easements that lie Southerly
ed tract of land:

1.) Non-exclusive easement for ingress, egress and utili ss and under a 60 foot wide
strip of land the centerline of which is described as follow

Begin at the North 1/4 corner of said Section 26;
thence South 89°47°10” West along the North line of said Section; a distahge of 709.30 feet to
the beginning of this centerline description;
thence South 00°57°04” West a distance of 1,150 feet, more or less, to {ortherly boundary of
that County Road known as the Andal Road and the terminus of this centerline,$aid
being the same casement established on the record as Auditor’s File No.

2.} A non-exclusive casement for ingress, egress and utilities over, across and.
60 foot wide private road and utility easement delineated on the face of Skagit C,
No. 93-64 running generally Southerly from a point near the Southwest corner of 1
Short Plat to the Northerly boundary of that County Road known as the Andal Road
terminus of this easement, said easement being the same casement established on the s
Auditor’s File No. 9112090057,

Situate in the County of Skagit, State of Washington.



