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DEED OF TRUST

DATE: October 2, 201

Reference # (if applicabl
Grantor(s):
1. RAMSDELL, LAWRE
2. RAMSDELL, BRENL:

Additional on page
Land Title and Escrow

Grantee(s)
1. Heritage Bank
2. LAND TITLE COMPANY O

“3 BLK 19, KELLOGG & FORD'S ADD. TO ANAC.
Additional on page 2

ACQUIRED TITLE AS LARRY R. RAMSDELL AND™
WIFE, WHOSE ADDRESS IS 2219 33RD STREET; AN
Heritage Bank, whose mailing address is Olympia Mairi
98507 (referred to below sometimes as "Lender" and
TITLE COMPANY OF SKAGIT COUNTY, whose mailing
WA 98233 (referred to below as "Trustee”).

, WA 98221 ("Grantor™);
, PO Box 1578, Olympia, WA
etimes as "Beneficiary”); and LAND
PO BOX 445, BURLINGTON,
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CONVEYANCE-AND GRANT. For valuable consideration, Grantor conveys to Trustee In trust with power of sale, right
nd for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
al property, together with all existing or subsequently erected or afiixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
es.with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ithout lismitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

amprovements
{including st |
property, incleding

ommonly known as 2219 33RD STREET, ANACORTES,
entification number is P57795 3800-019-003-0003.

line of credit, with a variable r e

so long as Grantor complies with ii-the
suspended or cancelled; the Credit Ag
ramade from time to time, subject %

meiit allows negative amortization. Such advances may be made, repaid, and
{:1] llmitatl@fr'that the totat outstanding balance owing at any one trme, not

paragraph or this paragraph, shall not exca t Limit as provided in the Credit Agreement It Is the intention of
Grantor and Lender that this Deed of Trust sezures the bafance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as provid i the G‘fed:?‘t Agreement and any intermediate balance. Funds may be
advanced by Lender, repald, and subsequently dvaﬁceﬂ The unpaid balance of the revolving line of credit may at
certain times be lower than the amount showh e A zero balance does not terminate the line of credit or
terminate Lender’s obllgation to advance funds t or. Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero balanc

Grantor hereby assigns as security to Lender, all rantar's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recordeiirm accordan ith RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate up rding of this Deed of Trust. Lender grants to
Grantor a license 10 collect the Rents and profits, which liggh “be revoked at Lender's option and shall be

h s. In addition, Grantor grants to Lender a

PERSONAL PROPERTY IS GIVEN TO SECURE (A) PAYMENT OF TH NﬁW”TEDNESS AND (B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS Ui ; :

DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in tl : rust Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall*siris timely manner perform all of

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees t ot
Property shall be governed by the following provisions;

Possession and Use. Until the occumrence of an Event of Default, Graiter may
control of the Property, {2) use, operate or manage the Property and %3}

relate to the use of the Property or to other limitations on the Property. The
far agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition aidiprom
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender tha
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage
release or threatened release of any Hazardous Substance by any person on, under, ab

threatened litigation or claims of any kind by any person relating to such matters; and (3) :
drsclosed to and acknowledged by Lender In writing, (a) neither Grantor nor any tenant, contratior,

Substance on, under, about or from the Property and (b) any such actwlty shall be conducted in ¢
all applicable federal, state, and local laws, regulations and ordinances, including withou
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property t
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compha{me of th
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shzll be for keng
purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grarito
to any other person. The representations and warranties contained herein are based on Grantor's due diligenc
investigating the Property for Hazardous Substances, Grantor hereby (1) releases and waives any future clgimis
against Lendar for indermnity or contribution in the event Grantor becomas liable for cleanup or other costs uide:
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims, lossiés,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
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s section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
r threatened release occurring prior to Grantor's ownership or interest in the Property, whether
&s or should have been known to Grantor. The provisions of this section of the Deed of Trust,
gatian to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
he lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest

stripping of or waiste.gin
foregaing, Grantor
oil and gas), coal cley C

Removal of lmp, ivemigrits. " Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior Vrittery sent. As a condition to the removal of any Improvements, Lender may require
Granter to make arrangements.£atisfactory to Lender to replace such Improvements with Improvements of at least
equal value.

Lender's Right to Enta; Le der ang Lender's agents and representatives may enter upon the Real Property at all
reasonable times to atteng t, ﬁLender"s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms iti of this Deed of Trust.

Compliance with Govern
compllance by all agents,

to the Property or any portion of the Property. Without limiting the generality of the
ove, or grant to any other party the right to remove, any timber, minerals {including
oil, gravel or rock products without Lender's prior written consent.

Grantor shalb promptly comply, and shall promptly cause
persons or entities of every nature whatsoever who rent, lease or

pplicable to the use or occupancy of the Property. Grantor may contest
. of regudation and withhold compliance during any proceeding, including

not jeopardized. Lender may require Grantor to post adequate
to Lender, to protect Lender's interest.

% leave unattended the Property. Grantor shall do all other
ion, which from the character and use of the Property are

rmﬁierty.

t Lender's option, (A) declare immediately due and payable all
e the interest rate provided for in the Credit Agreement or other
h other conditions as Lender deems appropriate upon the sale or

Duty to Prutect Grantor agrees I‘IEIthEI‘I‘ITt’&Z) a

DUE ON SALE - CONSENT BY LENDER. Lender =
sums secured by this Deed of Trust or (B) inck
document ewdencrng the Indebtedness and impose

Prpperly A "sale or transfer" means the conveyance f Real Propegiy pr any right, title or mterest in the Real Property;
whether legal, beneficial or equitable; whether voluntary or involyritary; whether by outright sale, deed, installment sale
contract, land contract, contract for deed, leasehold interest withy greater than three (3) years, lease-option
contract, or by sale, assignment, or transfer of any benefigial i or to any land trust holding title to the Reat
Property, or by any other method of conveyance of an intef the Raal Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal |

TAXES AND LIENS. The following provisions relating to the fax
Trust:

Payment. Grantor shall pay when due (and in all events prior to ¢

Trust, except for the lien of taxes and assessments not due, exeegt; :
below, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessme ) :
dispute over the cbligation to pay, so long as Lender's interest in the Progerly Is not ized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) day: es or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the ) Aen, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or othef8écugily satisfactory to Lender in an

:Lender and shall
an additional

result of a foreciosure or sale under the lien. In any contest, Grantor shall de
satisfy any adverse judgment before enforcement against the Property. Grantor sh
obligee under any surety bond furnished In the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidernsé of p
or assessments and shall authorize the appropriate governmental official to deliver to Lendg
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shail notify Lender at least fifteen (15) days before any work.,
serwces are furnished, or any materials are supplled to the Prpperty, |f any mechanic's lien; mg!ﬁﬁ

Trust,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with stand.
coverage endorsements on a replacement basis for the full insurable value covering all Improvement
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonab
Policies shalt be written in form, amounts, coverages and basis reasonably acceptable to Lender and iSSU ;
company or companies reasonably acceptable to Lender, Grantor, upon request of Lender, will deliver to Lel

from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations !
coverages will not be cancelled or diminished without at least thirty (30) days prior written notice to Lender. Ea
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other person. Should the Real Property be located in
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agrees 1o cbtain and maintain Federal Fiood Insurance, if available, within 45 days after notice is
i at the Property is located in @ special flood hazard area, for the maximum amount of Grantor's
he full unpaid principal balance of any prior liens on the property securing the loan, up to the
ts:set under the MNational Flood Insurance Program, or as otherwise required by Lender, and ta

Grantor shall promptly notify Lender of any loss or damage to the Properly if the
eplacement exceeds $500.00. Lender may make proof of loss if Grantor fails to do so
within fifteen (15) ghys'cf the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's
election, receive, 3 the proceeds of any Insurance and apply the proceeds to the reduction of the
Indebtedness, af arylien affectlng the F'roperty. or the restorahon and repair of the Property. |f Lender

estimated cost OF rep

Improvements in @ manner sdtigfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay
or reimburse Grantor from-the proceeds for the reasonable cost of repair or restoration if Grantor Is not In default
under this Deed of T Anypffsaeds which have not been dishursed within 180 days after their receipt and
which Lender has noficg ' repair or restoration of the Property shall be used first to pay any amount
owing to Lender under‘thi 5t, then to pay accrued interest, and the remainder, if any, shall be applied
to the principal balance tedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such procee 2id wﬂhout interest to Grantor as Grantor's interests may appear.

Compliance with Existing | ng the period in which any Existing indebtedness described below is
in effect, compliance with™ provisions contained in the instrument evidencing such Existing
Indebtedness shall constitute complianse with the insurance provisions under this Deed of Trust, to the extent
séd of Trystiwould constitute a duplication of insurance requirement. If any
proceeds from the insurance bec s, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the-pfocesd fiof payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor 5 Ao keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to prov e ﬁy requifed insurance on the Property, (C) to make repairs to the
Property or to comply with any obligation to Ekistig Indebtedness in good standing as required below, then
Lender may do so. f any action or proceedi msanced that would materially affect Lender's interests in the
Property, then Lender on Grantor's behalf may i# not required to, take any action that Lender believes to be
appropriate to protect Lender's interests. All expegdes incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Cradit Agregment from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will bacoiné.a part of the Indebtedness and, at Lender's option, will {A) be
payable on demand; (B) be added to the balance 2 Credit Ag a@ment and be apportioned among and be payable
with any installment payments to become dug during either (1) t of any applicable insurance policy; or {2) the
remaining term of the Credit Agreement; or (C) be treated as i8én ‘payment which will be due and payable at the
Credit Agreement's maturity, The Deed of Trust also will seciite gaymentiof these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or ary rginedies to which Lender may be entitled on account of
any default. Any such action by Lender shall not be consiy g the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relai
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketaple title of record to the Property in fee simple,

in a Real Property description or in the
, or final title opinion issued in favor
fiise.has the full right, power, and

ership’ef the Property are a part of this Deed

of, and accepted by, Lender in connection with this Deed of Trusts;
authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Gran
title to the Property against the lawful claims of all persons. In the event ahy actio
that questions Grantor's title or the interest of Trustee or Lender under this B antor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such preoesmfng, bu “erider shall be entitled to
participate in the proceeding and to be represented in the proceeding by taung
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lend
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granlor's use :
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises.

All promises, agreements, and statements Grantor has made-in’ thi of Trust shall
i i i i in in full force

and effect until such time as Grantor's Indebtedness is paid in full.
EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a p.

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secon
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the E
and to prevent any default on such indebtedness, any default under the instruments evidencing
or any default under any security documents for such indebtedness.

No Modification, Grantor shall not enter into any agreement with the holder of any mortgage, de
other security agreement which has priority over this Deed of Trust by which that agreemerf iz magifie
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neithet, request v
accept any future advances under any such security agreement without the prior written consent of Leiyd

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Ty

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writiig, &
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Gra
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and t
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver,gf
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to
time to permit such participation.
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Net Proceeds. [f all or any part of the Property is condemned by eminent domain proceedings or by
ar purchase in lieu of condemnation, Lender may at its election require that all or any portion of the

shall mean the award after payment of all reascnable costs, expenses, and attorneys' fees
oril.ender in connection with the condemnation.

rges. Upon request by Lender, Grantor shall execute such documents in addition to
tever other action is requested by Lender to perfect and continue Lender's lien on
I reimburse Lender for all taxes, as described below, together with all expenses
ing or continuing this Deed of Trust, including without limitation all taxes, fees,
arges for recording or registering this Deed of Trust.

Taxes. The followmg shall gdnstitute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Trust or tpo f the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grant required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust, (3) : i
Agreement; and (4) a ifi all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If an

section applies is enacted subsequent to the date of this Deed of
ct as an Event of Default, and Lender may exercise any or all of its
fallt as provided below unless Grantor either (1) pays the tax before it
ta'the tax ss“provided above in the Taxes and Liens section and deposits with

other security satisfactory to Lender,

security agreement are a part of this Deed of &ru

Security Agreement. This instrument shal
constitutes fixiures, and Lender shall havg
as amended from time to time.

Security Interest. Upon request by Lender, "5
and continue Lender's security intarest in th
real property records, Lender may, at any

Lender for all expenses incurred in perfacting or continuing
remove, sever or detach the Personal Property from the,

The following provisions relating to this Deed of Trust as a

28 Security Agreement to the extent any of the Property
ights of a secured party under the Uniform Commercial Cods

tor shall take whatever action is requested by Lender to perfect
onal Property. In addition to recording this Deed of Trust in the
and without further autherization from Grantor, file executed
financing statement. Grantor shall reimburse
urity interest. Upon default, Grantor shall not
Upon default, Grantor shall assemble any

Persona!l Property not affixed to the Property in a manme hd a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (%) ddys after receipt of written demand from Lender to the

extent parmitted by applicable law.

Addresses. The mailing addresses of Grantor (debto
concerning the security interest granted by this Deed of T
Commaercial Code) are as stated on the first page of this Deed of

FURTHER ASSURANCES; ATTORNEY-INFACT. The following
attorney-in-fact are a part of this Deed of Trust:

deliver, or will cause to be made, executed or delivered, fo Lender of+4 [ ‘sTm_nee and when requested by

*":{hsecured party) from which information
ehtafned (each as required by the Uniform

Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may by ‘ ! ¢h times and in such oﬁ'ces

anhd places as Lender may deem appropnate any and all such mortgage

other documents as may, in the sole opinion of Lender, ba necessary or g
perfect, continue, or preserve (1) Granter's obligations under the Credit
Reiated Documents, and (2) the liens and security interests created thig”

whether now owned or hereaﬂer acquired by Grantor. Unless prohlblted by law or tenger agree to the contrary in

toin thrs paragraph.

Attorney-in-Fact, If Grantor fails to do any of the things refemred to in the preced
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantar, tuareb
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, g

a request for full reconveyance and shall execute and deliver to Grantor suitable statements of_
financing statement on file evidencing Lender's security inlerest in the Renls and the Personmgh
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any reconv
described as the "person or persons legally entitled thereto”, and the recitals in the reconveyance of a
facts shall be conclusive proof of the truthfulness of any such matters or facts.

include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspects of G
financiat condition. (B) Grantor does not mest the repayment terms of the Credit Agreement. (C) Grantor's

inaction adversely affects the collateral or Lender's rights in the collateral. This can include, for example, failu
maintain required insurance, waste or destruclive use of the dwelling, failure to pay taxes, death of all persons liabl
the account, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling without Leng:
permission, foreclosure by the holder of angther lien, or the use of funds or the dwelling for prohibited purposes.

"Trust on the Property,

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
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:ay exercise any one or more of the following rights and remedies:

R medles. All of Lender's rights and remedies will be cumulative and may be exercised alone or
by Lender to choose any one remedy will not bar Lender from using any other remedy. If

d money or to perform any of Grantor's obhgat:ons under this Deed of Trust, after Grantor's

due and payable.

Foreclosure. Wi | ect toall or any part of the Real Praperty, the Trustee shall have the right to exercise its
: by notice and sale, and Lender shall have the right to foreclose by judicial

UCC Remedies. With regy
remedies of a secured p;

Collect Rents.
Property and collect tl
above Lender's costs, ag

to all or any part of the Personal Property, Lender shall have all the rights and
xthe Uniform Commercial Code.

.right, without notice to Grantor to take possession of and manage the
Ay amounts past due and unpaid, and apply the net proceeds, over and
the In(ﬁ Bledness. In furtherance of this right, Lender may require any tenant or
other user of the Property aysnents of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irmevoe; by desigriates tender as Grantor's attorney-in-fact to endorse instruments received in
ntoF‘angto negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in respt ender's demand shall satisfy the obligations for which the payments are
rmade, whether or not any pro e demand existed. Lender may exercise its rights under this
subparagraph either in person, by:ag nt or il a receiver,

Appoint Receiver. Lender shall havg'the
the Property, with the power to protect.afy
foreclosure or sale, and to collect the Rer
the receivership, against the Indebtednes
right to the appointment of a receiver sl
Indebtedness by a substantial amount.
receiver,

Have a receiver appointed to take possession of all or any part of
erve the Property, to operate the Property preceding or pending
Property and apply the proceeds, over and above the cost of
r may serve without bond if permitted by law. Lender's
ther or not the apparent value of the Property exceeds the
t by Lender shall not disqualify a person from serving as a

Tenancy at Sufferance. If Grantor remains ssession of the Property after the Property is sold as provided
above or Lender otherwise becomes entilled to. pissession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the i.’au?chaser of t perty and shall, at Lender's option, either (1)
pay a reasonable rental for the use of the Property, or (2) ate; the Property immediately upon the demand of
Lender.

Other Remedles. Trustee or Lender shall have any gifier, medy provided in this Deed of Trust or the
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonahle no
Property or of the time after which any private sale or oth
made. Reasonable notice shall mean notice gwen at least ten (1

and place of any public sale of the Personal

Sale of the Property. To the extent permitied by applicable law;
the Property marshalled. [n exercising its rights and remedies, t
part of the Property together or separately, in one sale or by sepaiate &
public sale on all or any portion of the Property. i

ender shall be free to sell all or any
nder shall be entitied to bid at any

Attorneys’ Fees; Expensas If Lender insfitutes any suit or action to en?o 8 any

and upon any appeal. Whether or not any court action Is involved, and tsb the e
reasonable expenses Lender incurs that in Lender's opinion are necessary ‘at_any ti
|nterest or the enforcament of its rights shall become a part of the Indebtedh

t not proh|b|ted by law, all
#flsr the protection of its
osi demand and shall bear
xpenses covered by this

and Lender's Iegal EXpenses, whether or not there is a lawsuit, including att
bankruptcy proceedings (including efforts to modify or vacate any automatic stay
anticipated post-judgment collection services, the cost of searching records,
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees:fn
permitted by applicable law. Grantor also will pay any court costs, in addition to all other

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth i

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers a
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shal
preparing and filing a map or plat of the Real Property, including the dedication of streets or othgt

public; (b) join in granting any easement or creating any restriction on the Real Property; an
suberdination or other agreement affecting this Deed of Trust or the interest of Lender under this

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale un
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a p
required by applicable law, or unless the action or proceeding is brought by Trustes,

Trustee. Trustes shall meet all qualifications required for Trustee under applicable law. In addition to th& ri
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the righ
foreclose by notice and sate, and Lender will have the right to foreclose by judicial foreclosure, in either ca
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
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order of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
quired by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
il Mumber where this Deed of Trust is recorded, and the name and address of the successor
imstrument shall be executed and acknowledged by Lender or its successors in interest. The
Wy ‘k!g_out conveyance of the Property, shall succeed to all the title, power, and duties conferred
i % Deed of Trust and by applicable law. This procedure for substitution of Trustee shall

law, and except for notice required or allowed by law to be given in another manner,
nder this Deed of Trust, including without fimitation any notice of default and any
notice of sale shall | iting, and shall be effective when actually delivered, when actually received by
tetefacsimile (unlesg’ réfgiired by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposnéd in thig United“States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the begdinming of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority oves this Deed of Trust shall be sent to Lender's address, as shown near the beglnmng of

/ chaage his or her address for notices under this Deed of Trust by giving formal
: sqns, specifying that the purpose of the notice is to change the person’s
address. For notice purpo$es G‘ intor agrges to keep Lender informed at all tmes of Grantor's current address,
Subject to applicable law, and ! jice required or allowed by law to be given in another manner, if there i is

any notlce reqmred to ma oz

be Grantor's responsibility to tel; +ie, notice from Lender.
MISCELLANEOUS PROVISIONS,

with Lender concerning the matté
this Deed of Trust must be in writ
amendment.

i th‘ Deed of Trust, To be effective, any change or amendment to
igned by whoever will be bound or obligated by the change or

estate in the Property at any time held by ¢r f ' benefit of Lender in any capacity, without the written consent

of Lender.

rned by federal law applicable to Lender and, to the extent not
Washington without regard to its conflicts of law provisions.
he State of W gton.

Gaverning Law. This Deed of Trust will be
preempted by federal law, the laws of the 5t
This Deed of Trust has been accepted by Lender i

o

Choice of Venue, if there is a lawsuit, Grantor agrees u
courts of Thurston County, State of Washington.

references to Grantor shall mean each and every G figsmeans that each Grantor signing below is
responsible for all obligations in this Deed of Trust. i

No Waiver by Lender, Grantor understands Lender will not give u [ er's rights under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays ¢r gimits 1o'esercise any right will not mean that
Lender has given up that right. If Lender does agree in writin e of Lender's rights, that does not
mean Grantor will not have to comply with the other provision f Trust. Grantor also understands
that if Lender does consent to a request, that does not mean th
again if the situation happens again. Grantor further understandg, that | :

more of Grantor's requests, that does not mean Lender will be 25 oo to any of Grantor's future
requests, Grantor wailves presentment, demand for payment, protest, and otite of 3ORnOF.

hould not ba enforced, that
. Therefore, a court will

Severability. If a court finds that any provision of this Deed of Trust is
fact by itseif will not mean that the rest of this Desd of Trust will not be
enforce the rest of the provisions of this Deed of Trust even if a provision
invalid or unenforceable.

Successors and Assigns, Subject to any limitations stated in this Deed of Trust
this Deed of Trust shall be binding upon and inure to the benefit of the parties,
ownership of the Property becomes vested in a person other than Grantor, Lende
deal with Grantor's successars with reference to this Deed of Trust and the Indeb
extension without releasing Grantor from the obligations of this Deed of Trust or liab#

If

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walver of Homestead Exemptlon. Grantor hereby releases and waives all rights and
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of

DEFINITIONS. The following wards shall have the following meanings when used in this Deed of T,
Beneficiary, The word "Beneficiary" means Heritage Bank, and its successors and assigns.

Borrower. The word "Borrower" means LAWRENCE R RAMSDELL and BRENDA L RAMSDEL
co-signers and co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated October
credit limit of $50,000.00 from Grantor to Lender, together with all renewals of, exf slons o,
madifications of, refinancings of, consolidations of, and substitutions for the promissory note o
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trusige
includes without limitation all assignment and security interest provisions relating to the Personal Property
Rents.

Environmental Laws. The words "Environmental Laws”™ mean any and all state, federal and local statuias’
reguiations and ordinances relating to the protection of human haalth or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as amended, 42
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISION
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

BRENDA L RAMSDELL

C. Sectiod 9601, et seqg. ("CERCLA"), tha Superfund Amendments and Reauthorization Act of 1986, Pub. L.
I 99—49 SARA") the Hazardous Materials Transpodatlon Act, 48 USC. Sectlon 1801, et seq., the Resource

Exlstlng
provision of this D

Grantor. The wi £ r:means LAWRENCE R RAMSDELL and BRENDA L RAMSDELL.

concentration of physuca
to human health or the enyit

| or infectious characteristics, may cause or pose a present or potential hazard
tent whan improperly used, treated, stored, disposed of, generated, manufactured,
The words "Hazardous Substances” are used in their very broadest sense and
L hazardous or toxic substances, materials or waste as defined by or listed
'm "Hazardous Substances" also includes, without limitation, petroleum and
eof and asbestes.

under the Environmerﬁg;# a
petroleum by-products or

Improvements. The word
mobile homes affixed on h
Property.

ments” means all existing and future improvements, buildings, structures,
. facilities, additions, replacements and other construction on the Real

provided in this Deed of Trust.

Lender. The word "Lender” means Heritage
mean any person or company that acquires

Personal Property. The words "Personal berty" mean all equipment, fixtures, and other articles of personal
property now or hereafler owned by Granipriand now or hereafter attached or affixed to the Real Propery;
together with all accessions, parts, and additiohs to, all replacements of, and all substitutions for, any of such
property; and together with all issues and proﬁgs hereon and proceeds (including without limitation all insurance
praceeds and refunds of premiums) from any saléiat other dispesition of the Property.

nd the Personal Property.
brests and rights, as further described in this

Property. The word "Property” means collectively the Real

Real Property. The words "Real Property" mean the re ‘prf' perty
Deed of Trust.

Related Documents. The words "Related Documen
agreements, envircnmental agreements, securlty agreement
mortgages, and all other instruments, agreements and document
connection with the Indebtedness; provided, that guaranties ar
this Deed of Trust.

Rents. The word "Rents" means all present and future rents,:révenue ome, issues, royalties, profits, and
other benefits derived from the Property.

Trustee. The word "Trustee™ means LAND TITLE COMPANY OF SRAGIT |
BOX 445, BURLINGTON, WA 98233 and any substitute or successor tru

"gi promissory notes, credit agreements, loan
eds of trust, security deeds, collateral
he‘%h’er Bow or hereafter existing, executed in
‘Documents” and are not secured by

"whose mailing address is PO

ED OF TRUST, AND EACH

WRENCE RAMSDELL

%mo/@w%/
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INDIVIDUAL ACKNOWLEDGMEN'I'\\\\\\\\\“"

ST e,
)
+ )
STATE OF \ ’\L'm ) .‘-:?q.o?s‘ ,....\\\mm. '“, ¢' ":}
)58 5 f‘lf"@"*@f%’{& %
) - =
COUNTY OF ) z Y eva BE Z
- 5 = -
X 2% "n\.\" fzz
On this day before- ndeisigned Notary Public, personally appeanad E L__.and BRENDA L
RAMSDELL, personéily kncw - or proved to me on the basis of sa € @ the individuals
described in and who executed ved of Trust, and acknowledged that the rust as their free

and voluntary act and deed, fo

ises and purpeses thprein mentioned. |I “m\L
{ day of (O &xOloe- ,mls

Residing at A""“*‘v‘g"' “L‘-’ R

My commission expires "Il (77!7

To:
The undersigned is the legal owner and holdae¥ debtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to yau,fo reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Beéd of Trust.

Date: Beneficiary:
By:
ts:
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