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Grantor(s}).
1. TJ OFFICE

Grantee(s)
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THIS ASSIGNMENT OF RENTS dated Ogtober 5,
OFFICE CONDO, LLC, a Washington Limited Liability
ST STE 150, MOUNT VERNON , WA 98273-260
Bank, whose mailing address is 301 E. Fairha
{referred to below as "Lender").

"‘E?, is made and executed between TJ
mpany, whaose address is 1616 N 18TH

ve, P D Box 235, Burington, WA 98233
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SS#GNMENT For valuable consideration, Grantor haraby asmgns grants a contmuml security

and any amendments therato, records of Skagit County,

fentification number is 4697-000-003-0000 (P111822).

addition to the Note, this Assignment secures all obligations, debts and liabilities,
ssnger, or any ane or more of them, as well as all claims by Lender against Grantor

whether due or not due, direct or indirect, determined or undetermined,
idated, whether Grantor may be liable individually or jointly with others,

may be or hereafter may becos
THIS ASSIGNMENT IS GIVEN

ssiopnment as they bacome due, and shall strictly peﬁorrn alt of
Grantor's obiigations under this Assignrmen ',"iess and until Lender exergises its right to collect the Renls as provided
below and so long as there is no default un ent, Grantor may rermain in possession and control of and
operate and manage the Property and collectihe’ ‘Rents” prévided thal the granting of the right to collect the Rents shall
not constitute Lender's consent to the use o @ral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WAR IES. Grantor warrants that:
Ownership. Grantor is entitled to receiv Rents free and clear of al! rights, loans, liens, encumbrances, and

claims except as disclosed to and accepted nder in writing

Right to Asslgn. Grantor has the full right, p
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assi i
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encly
Renits except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lend
default shall have occurred under this Assignment, to coilect and rec
given and granted the following rights. powers and authority:

Notice 1o Tenants. Lender may send notices to any and
Assignment and directing all Rents to be paid directly to Lender

th r’aght at any time, and even though no
e Rénts. For this purpose, Lender is hereby

necessary for the protection of the Property, mcludlng such procesd’ng's as
possession of the Property; collect the Rents and rernove any tenant or tenants or of

Malntain the Property. Lender may enter upon the Property to maintain #
to pay the costs thereof and of all serwces of all employees mcludmg th

¢. be necessary to recover
persons from the Property.

ep the same in repair;
f all contlnuung costs

Compliance with Laws. Lender may do any and all things to execute and col ;
Wasghington and also all other laws, rules, orders, ordinances and requirements of &
affecting the Property.

Lease the Property. Lendar may rent or lease the whole or any part of the Property Tee-gtich 1&
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem app
name or in Grantor's name, to rent and manage the Property, including the coliection and ap)

Other Acts. Lender may do all such other things and acts with respect to the Property

Grantor for the purposes slated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, ang”

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole dis
determine the application of any and all Rents recsived by it; however, any such Rents received by Lender
not applied to such costs and expenses shall be applied fo the Indebtedness. All expenditures made by Lend
this Assignment and not reimbursed from the Renis shall become a part of the Indebtedness secured &Y this
Assignment, and shall be payable on demand, with intarest at the Note rate from date of expenditure until paid.

FULL PERFOCRMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligatie
imposed upon Grantor under this Assignment, the Note, and the Related Dacuments, Lender shall execute and deliver
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if permitted by applicable law.

NDITURES. I any action or proceeding is commenced thal would materially affect Lender's interest in
i Granfor fails to comply with any provision of this Assignment or any Related Documents, including but
5 Grantpr's failure to discharge or pay when due any amounts Grantor is required to dlscharge of pay under

Zems appropriate, including but not limited to discharging or paying all taxes, liens, security
and other claims, at any time levied or placed an the Rents or the Property and paying all costs

purposes i | est at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Cwﬂ tor such expenses will become a part of the Indebtedness and, at Lender's option, will {(A)
e added to the balance of the Note and be apportioned among and be payable with any
e due during either (1) the term of any applicable insurance policy; or (2) the
remaining term C) be treated as a balloon payment which will be due and payable at the Note's
maturity. The A: secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Len er mdy he entitled upen Default.

installment payme

Payment Default.

Cther Defaults.
contained in this ASSIg
obligation, covenant or

Environmental Default. Failure
condition contained in any en

False Statements. Any warra ;
Grantar's behalf under this Assig_mhent
either now or at the time made or i

e Related Documents is false or misieading in any material respect,
becames false or misleading at any time thereafter.

he Related Documents ceases to be in full force and effect
crs‘éte' valid and perfected securily interest or lien) at any time and

Defective Collateralization. This Assignrsentior any,
(including failure of any collateral docum;
for any reason.

Death or Insolvency. The dissolution
member withdraws from the limited liability,

ra#itor's (regardless of whether election to continue is mads), any
mpany, or any other termination of Grantor's existence as a going
husiness or the death of any member, the insgalvency of Grantor, the appeintment of a receiver for any part of
Granter's property, any assignment for t benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any b&‘:‘ i ency jaws by or against Grantar.

Creditor or Forfeiture Proceedings. Commencement of for
proceeding, self-help, repossession or any other methody# Dy,
against the Rents or any property securing the indebtedriess.
accounts, including deposit accounts, with Lender, 5
good faith dispute by Grantor as to the validity or reass
forfeiture proceeding and if Grantor gives Lender written
with Lender monies or a surety bond for the creditor or fo
in its sole discretion, as being an adequate reserve or bond for ¢

r forfeiture proceedings, whether by judicial
or of Grantor or by any governmental agency
includes a garnishment of any of Grant_or's

Property Damage or Loss. The Property is lost, stolen, substan

Events Affecting Guarantor. Any of the preceding events octurs wit
Indebtedness or any Guarantor dies or becomes incompetent, :
under, any Guaranty of the Indebtedness.

spect to any Guarantor of any of the
s+0r disputes the vatidity of, or liability

Adverse Change. A material adverse change occurs in Grantor's fi ing Cis n, or Lender believes the

praspact of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in gocd faith believes itself insecure,
RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of

by law:
Accelerate Indebtedness Lender shall have the right at its aption without notice

pay.
Collect Rents. Lender shall have the right, without notice to Grantor, to take pdsasssio
collect the Rents, including amounts past due and unpaid. and apply the net progeeds, oy
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the,fig
Lender's Right to Receive and Collect Rents Section, above. If the Renls are collectad:
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments receiv

Lender in response to Lender's demand shall satisfy the obligations for which the payments are mia
not any proper grounds for the demand existed. Lender may exercise its rights under this s !
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appeintad to take possession of aﬂ
the Property, with the power to protect and preserve the Properly, to operate the Properly preced
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and ab
the receivership, against the indebtedness. The regeiver may serve without bond if permitied by la
right to the appointment of a receiver shall exist whether or not the apparent value of the Property
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from servipd
receiver.

Other Remedies, Lender shail have all other rights and remedies provided in this Assignment or the Note or
law.

Election of Remedles. Election by Lender to pursue any remedy shall not exclude pursuit of any other rernedy, ans
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‘an alection to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Fews; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this Assignment,
be entiled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
ppeal. Whether or not any court action is invelved, and to the extent not prohibited by law, all
expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its

howsever subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
dify or vacate any autamatic stay or injunction), appeals, and any anticipated post-judgment
ost of searching records, obtaining title reports (including foreclosure reports), surveyors'
zs, title insurance, and fees for the Trustee, to the extent permitted by applicable taw.
urt costs, in addition to all other sums provided by law.

t, together with any Related Documents, constitutes the entire understanding and
s.t0 the matters set forth in this Assignment. No alteration of or amendment to this
iess given in writing and signed by the party or parties sought to be charged or

agreement of the part
Assignment shalt be ¢
bound by the altel

Caption Headings. this Assignment are for convenience purposes only and are not to be used
to interpret or define the ions is Assignment.

be governed by federal law applicable to Lender and, to the extent not
preempted by federal la e State of Washington without regard to its conflicts of law provisions.

This Assignment has beek

Merger. There shall be no mer f he interest or estate created by this assignment with any other interast or
estate in the Property at any t i i
of Lender.

more than one Borrgwer ar Grantar, then all words used in this
ave been used in the plural where the context and construction so

Interpretation. (1) In all case
Assignment in the singular shall b
require. (2) tf more than ong person
and several. This means that if Lende
Borrower and Grantor are not the sam
joined in any lawsuit. (3) The name
purposes only. They are not to be used

ver’ 1o, aragraphs or sections in thns As5|gr|rnar|t are for convenience
i t or define the provusuons of this Assugnrnent

: |ver by Lender of a provision of this Assignment
erwise to demand strict compllance with that

provision or any other provision of this Assignment. No p
Lender and Grantor, shall constitute a waiver of any of |

future transactions. Whenever the consent of Lengér j
congent by Lender in any instance shall not constit
cansent is required and in all cases such consent may b

Notices. Subject to applicable Jaw, and except for noiigg
manner, any notice required to be given under this Assignme
when actuaily delivered, when actually received by telefac:
deposited with a nationally recognized overnight courier, or, if m
first class, certified or registered mail postage prepaid, directe
Assignment. Any party may change its address for notices un
to the other parties, specifying that the purpose of the noticesjs t@
purpases, Grantor agrees to keep Lender informed at all times of Grastd
law, and except for notice required or allowed by law to be given in angth mars
Grantor, any notice given by Lender to any Grantor is deemed to be noti

rig s or of any of Grantor's obligations as to any
nder this Asmgnmant the granting of such

in writing, and shali be sffective
therwise required by law), when
posited in the United States mail, as
es shown near the beginning of this
ment by giving formal written notice
party's address. For notice
s aﬂdress Subjact to applicable
net, if there is more than one
rantors.

Powers of Attorney. The various agencies and powers of attorney conv
granted for purposes of security and may not be revoked by Grantor unti
Lendar.

Severability. If a court of competent jurisdiction finds any provision of this Assign
unenfarceable as to any circumstance, that finding shall not maks the offanding” provisi
unenfarceable as to any other circumstance. If feasible, the offending provisior; &
that it becomes legal, valid and enforceable. If the offending provision ca
considersed deleted from this Assignment. Unless otherwise required by |
unenforceability of any provision of this Assignment shall not affect the iegality, vl ity ar gn
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfe

deal with Grantors sucgessors with reference to this Assignment and the Indebtedness by ‘¥
extension without releasing Grantor from the obligations of this Assignment or liability under the

Time is of the Essence. Time is of the essence in the perfarmance of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE4C®

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTIGN FR
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BE'HA G
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE COF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meamings when used in t
Assignment. Unless specifically stated to the contrary, all references to dollar smounts shall mean amounts in lawf
maeney of the United States of America. Words and terms used in the singular shall include the plural, and the plurgi
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ &
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS C.
ON BEHALF OF GRANTOR ON OCTOBER 5, 2015.

GRANTOR:

debtedness" means all principal, interest, and other amounts, costs and expenses
R&&@d@d Docurnents, together with ail renewals of, extensions of, modifications of,

consglidations of am:l 54 s}s
Lender to discharge: t‘éran Q obllganons or expenses incumed by Lender to enforce Grantor's obligations under
this Assignment, togethér svith interest on such amounts as provided in this Assignment. Specifically, without
limitation, Indebtedness unts that rmay be indirectiy secured by the Cross-Collateralization provision
of this Assignment.

Lender. The ward "Lende: ank, its successors and assigns.

Note. The word "Note” means nissory note dated October 5, 2015, in the original principal amount
{d] Lande . together with all renewals of, extensions of, modifications of,
s for the promissory note or agreement.

rantor's right, titte and interest in and to all the Property as

ts* mean all promissory notes, credit agreements, loan
; ecurity agreements, mortgages deeds of trust, security

Rents. The word "Rents" means all of Gra
and all presenl and future leases. ithout limitation, all rents, revenue, income, issues, royatties,
i rentals, profits and proceeds from the Property,
ch leases of every kind and naturs, whether due
now or later, including without limitation Granlor’s rlght to uch leases and to receive and collect payment

and proceeds thereunder.

ISIONS OF THIS ASSIGNMENT, AND NOT
SIGNMENT TO BE SIGNED AND EXECUTED

yi S e (m"éf-j -

TIMOTHY U PRI?E, Membesr of Td QFFICE CONDO, LLC

OFFIC NDQ, LLC

ANINE M PRICE, Member of TJ
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

day of O%&Q@r , 20 k g . betore me, the undersigned
ppeared TIMOTHY U PRICE, Member of TJ OFFICE CONDO, LLC and JANINE M PRICE,
Member of TJ OFFICE SOMDQ, LLC, and personally known to me or proved to me on the basis of satisfactory evidence
to be members or d atédd agents of the limited liability company that executed the ASSIGNMENT OF RENTS and
acknowledged thg Assigrim be the free and voluntary act and deed of the limited liability company, by authority of
statute, its articlés of@a iza or its operating agreemeni, for the uses and purposses therein menlioned, and on oath
stated that they are authdzied 16 eyecute this Assignment and in fact executed the Assignment on behalf of the limited

liability company. Residing at MOM{' V N4l oY)

Notary Public in and for the Sgatenf \I\ : My commission expires (_O' L - \ 07

Notary Public, pefgona
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