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session and for the benefit of Lender as Beneficiary, all of Granior's right, title, and interest in and to
lescribed real property, together with all existing or subsequently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
titities with ditch or irrigation rights); and all other rights, royalties, and profits relating ta the real
hout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

unty, State of Washington:
. mg B of Smiley-Gubrud Retail Center Condomlnium accordmg to the

and any amandments thereto, records of Skagit County,

Washington.

te"address is commonly known as 1934 E College Way, Mount Vernon,
Properiy, tax identification number is 4697-000-003-0000 (P11 1822)

CROSS- COLLATERALIZAH
plus interest thereon, of Gra
or any one or mare of them
the MNote, whether voluntary
absalute or contingent, liquide
whether obligated as guarant g

Grantor hereby assigns as secunty ’gz& L
proflls of lhe Property This asmgn,_

Lender grants to
s whlch license may be revoked at Lender's optlon and shall be
“the Indebtedness. In addition, Grantor grants to Lender a

Grantor a license to collect the Rents and;
automatically revoked upon acceleration of
Uniform Commercial Code security interest in inakProperty and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSI5N M OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A)l"PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NO
DEED OF TRUST IS GIVEN AND ACCEPTED ON

conirol of the Property; (2) use, operate or manage t
(this privilege is a license from Lender to Grantor automati¢a
relate to the use of the Property or to other limitations on the
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in ten
replacements, and maintenance necessary to preserve its value.

3) collect the Rents from the Property
n default), The following provisions
iReal Property is not used principally

Nulsance, Waste. Grantor shall not cause, conduct or permit afry.ouigar commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property Emiti i

faregeing, Grantor will not remove, or grant to any other party the right b%:
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lendér' pri n consent.

Removal of Improvements. Grantar shali not demdlish or remove a ts#from the Real Property
without Lender's prior written consent. As a condition to the removal ofiany royemestis, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvéreints, ‘improvements of at least
aqual value. ‘

Lender's Right to Enter. Lender and Lender's agents and representatives may upo
reasonable times to aftend to Lender's interests and to inspect the Real Propeédy
compliance with the terms and conditions of this Deed of Trust.

2al Property at all
of Grantor's

Compliance with Governmental Requirements. Grantor shall promplly compl
compliance by all agents, tenants or other persons or entities of every nature whatsoed
otherwise use or occupy the Property in any manner, with all laws, ordinances, and reggia
in effect, of all governmental authorities applicable to the use or geccupancy of the Prep
limitation, the Americans With Disabilitiss Act. Grantor may contest in good faith any s
regulation and withhold compliance during any praceeding, including appropriate appeals, sg
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lende
Property are not jeopardized. Lender may requirs Grantor to post adequate security or a sur
satisfaciory to Lender, to protect Lender's interast.

Duty to Protect, Grantor agrees neither to abandon or leave unattended the Property. Grantor sf
acts, in addition to those acts set forth above In this section, which from the character and use of tf
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due an
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or othar d
evidencing the Indebtedness and impese such other conditions as Lender deems appropriate, upon the sale or i
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property.
"sale or transfer" means the conveyance of Real Property or any right, title or intersst in the Real Property; whet
legal, bensficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale conbrgc
land contract, contract for deed, leasehold intarest with a term greater than three (3) years, lease-option contract, or by
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. asgignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
. ransfer also includes any change in ownership of mare than twenty-five percent (25%}) of the voting
ip interests or limited liability company interests, as the case may be, of such Grantor, However, this
be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

The foliowing provisions relating to the taxes and iiens on the Property are part of this Deed of

hall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
water and sewer), fines and impositions levied against or on account of the Property, and shall
aims for work done on or for services rendered or materlal fumished to the Property. Grantor
e Pm;aeﬂy free of all liens having priority over or equal to the interest of Lender under thls Deed of

y withhold payment of any tax, assessment, or claim in connection with a good faith
ay, so long as Lender's interest in the Property is nol jeopardized. If a lien arises or
is filed as a tesult oL ant, Grantor shall within fiteen (15) days afler the lien arises or, if a lien is filed,
within fifteen (15) days gitersGrantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, depuosit with Leindes cash a sufficient comporate surety bond or ather security satisfactory to Lender in an
amount sufficiant ‘ @:lien plus any costs and atiornays' fees, or other charges that could accrue as a
result of a forecl the len. In any contest, Grantor shall defend itself and Lender and shall

in the contest proceedings.

..demand furnish to Lender satisfactory evidence of payment of the taxes
ropriate govermmental official to deliver to Lender at any time a written
gainst the Property.

otify Lender at least fifteen (15} days before any work is commenced, any
wpplied to the Property, if any mechanic’s lien, materialmen's lien, or

furnish to Lender advance assus
improvements.

PROPERTY DAMAGE INSURANCE. The foll
Trust.

Maintenance of Insurance. Grantor shal| nd maintain policies of fire insurance with standard extended
coverage endorsements on a fair value bas - the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid cation of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also pricure and maintain comprehensive general diability insurance in such
coverage amounts as Lender may request wi Jrustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Grantiy Shall maintais such other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lends? ma reasonably require. Policias shall be writtep in
form, amounls, coverages and basis reasonably accept L.ender and issued by a company or companies
reasonably acceptable to Lendsr. Grantor, upon request &f Lendsr! will deliver to Lender from time to tima the
policies or certificates of insurance in form satisfactos luding stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days notice to Lender. Each insurange policy also
shall include an endorsement providing that coverage in Taver. rwill not be impaired in any way by any act,
omission or default of Grantor or any other person. Shotild tha: H be located in an area designated by
the Administrator of the Federal Emergency Management Agen ol laz flood hazard area, Grantar agrees to
obtain and maintain Federal Fleod Insurance, if available, withi
Property is located in a special flood hazard area, for the full ung
on the property secunng the loan, up to the maxnmum pollcy lirriit

Whether or not Lender's
of any insurance and apply
Property, or the restoration
palr Grantor shall repair or

make proof of less if Grantor fails to do so within fifteen (15) days of tF
security is impaired, Lender may, at Lender's election, receive and retai A

and repair of the Property. If Lender slects to apply the proceeds to resiorg
replace the damaged or destroyed Improvements in a manner satlsﬂacm
satisfactory proof of such expenditure, pay or reimburse Grantor from tha
repair or restoration if Grantor is naot in default under this Deed of Trust. Aty

disbursed within 180 days after their receipt and whlch Lender has not commmgﬂ

to pay accrued
If Lender holds

Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a y
to Lender a report on each existing policy of insurance showing: {1) the name of t
insured; (3} the amount of the policy: (4) the property insured, the then current rég
property, and the manner of determining that value; and {5) the expiration date of the policy” . i)
request of Lender, have an independent appraiser satisfactory to Lender determine the cash “alueios

of the Property.

LENDER'S EXPENDITURES. If any action or praceeding is commenced that would materially affect % g
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Docurmg
but not limited to Grantaor's failure to discharge or pay when due any amounts Grantor is required to e-’rs::_ arg
under this Deed of Trust or any Related Documents, Lender on Grantor's behall may (but shall not be ob!rgaxed t;
any action that Lender deems appropriate, |ncludmg but not limited to discharging or paying all taxes, &
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs
maintairing and preserving the Property. All such expenditures incurred or paid by Lender for such purposes.wi
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repaymeé
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payahi
demand; {B) be added to the balance of the Note and be apportioned among and be payable with any instalim
payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed:
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies
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lor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
ar of all liens and encumbrances other than those set forth in the Real Property description or in any
clicy, fitie report, or final tithe opinion issued in favor of, and accepted by. Lender in connection
Trust, and (b} Grantor has the full right, power, and authority o exacute and deliver this Deed of

bject to the exception in the paragraph above, Grantor warrants and will forever defend the
inst the lawful claims of all perscns. In the event any action or proceeding is commenced
_,tltle or the interest of Trustee or Lander under this Deed of Trust, Grantor shall defend the
action at Grantor’
participate in th
Grantor will g

Compliance With Laves,
existing applicable law:

stepd agsmay be neoessary to defend the action and obtain the award. Grantor
may be the nominal party irswsii prscegding, but Lender shall be entitled ta participate in the proceeding and to be
represented in tha proceeding by cou sel of ils own choice all at Grantor's expense, and Grantor will deliver or
; 2ifis and documentation as may be requested by Lender from time to

time to permit such participatio

the Property is condemned by eminent domain proceedings or by
tion, Lender may at its election require that ali or any portion of the
ess or the repair or restoration of the Property. The net
ent of all reasonable costs, expenses, and attorneys' fees
with the'condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES 5Y GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a partiof this Deed of Trust:

net proceeds of the award be applied tg i
proceeds of the award shall mean the awap

the Real Property. Grantor shall reimburse Leﬁnder for all 1aves,

s described below, together with all expenses
incurred in recordlng, perfecting or continuing thas Dee %

including without limitation all 1axes, fees,
is Deed of Trust.

pplies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indableéﬁ s secufbdiby this Deed of Trust; (2) a specific tax on
Granlor which Grantor is authorized or required to dedutt frams yiments on the Indebtedness secured by this type
of Deed of Trust, (3) a tax on this type of Deed of Trust:ghargsab! it the Lender or the holder of the Note;
and {4) a specific tax on all or any portion of the Indebledness gr or'padyments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies i§ énacted sfibsequent to the date of this Deed of
Trust, this event shall have the same effect as an Evenl of Gefault ang Lander may exercise any or all of iis
available remedies for an Event of Default as provided below ap r gither (1) pays the tax before it
becomes dellnquent or (2) contests the tax as provided above i

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provi
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agre
conslitutes fixtures, and Lender shall have all of the rights of a secured p
as amended from time to time.

eyient any of the Property
" Upitorm Commercial Code

Security Interest. Upon request by Lender, Grantor shail take whatever action ig r quasted
and continue Lender's security interest in the Renls and Personal Property. In a*dcémon to 58
Trust in the real property records, Lender may, at any time and without furthet
executed counterparts, copies of reproductions of this Deed of Trust as a fina :
reimburse Lender for 2l expenses incumed in perfecting or continuing s security ifarpet.
shall not remove, sever or detach the Personal Property from the Property. Upon defaul
any Personal Property not afiixed to the Property in a manner and at a place reasonably gon
Lender and make it available to Lender within three (3) days after receipt of written dem
extant permitted by applicable law.

Addresses. The mailing addresses of Grantor {debicr) and Lender (secured party) frégs
concerning the security interest granted by this Deed of Trust may be obtained (each as requi
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further ag
attorney-in-fact are a part of this Deed of Trust: ‘

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will mak
deliver, or wilt cause to be made, axecuted or delivered, to Lender or to Lender's desngnee and whe

other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, corhple
perfect, continue, or preserve (1) Grantor's obligations under the Nete, this Deed of Trust, and the Rela
Documents, and {2) the liens and security interests created by this Deed of Trust as first and prior liens on §
FProperty, whether now owned or hereafter acquirad by Grantor. Unless prohibited by law or Lender agrees to {i
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“con rary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
i ferred to in this paragraph.

Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
he name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender B Grantors attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
ay be necessary or desirable, in Lender's scle opinion, to accamplish the matiers referred to in

FULL ‘PERFORS
imposed upﬁn

If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
inder this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
@xecute and deliver to Grantor suitable statements of termination of any financing statament on
r's samﬂrlty interest in the Rents and the Personai Property. Any reconveyance fee shall be paid by

of Trust:
Payment Default.

Other Defaults, G
contained in this Cg L/ Tryst-ar iy any of the Related Documents or to comply with or to perform any term,
i ] ptained in any other agreement between Lender and Grantor,

with any other term, obligation, covenant or condition contained in this
Related Documents.

Compliance Default.
Deed of Trust, the Note

tor within the time required by this Deed of Trust to make any payment

for taxes or insurance, or afiy-at yeient necessary fo prevent filing of or to effect discharge of any lien.

False Statements. Any warrg
Grantor's behalf under this D
either now or at the time made

Defoctive Collateralization. This [eg
effect (including failure of any collate
time and for any reason.

Death or Insclvency. The dissolution:
member withdraws from the limited Iiabré:ty
business or the death of any member, the
Grantor's property, any assngnment for *

olvency of Grantor, the appointment of a receiver for any part of
henefit of creditors, any type of creditor workout, or the

Creditor or Forfeiture Proceedings. Commencerm:
proceeding, self-help, repossession or any other method by,
against any property securing the Indebtedness.
including deposit accounts, with Lender. However,
dispute by Grantor as to the validity or reasonablenes
proceeding and if Grantor gives Lender writtan notic
Lender monies or a surety bond for the craditor or forf .
sole discretion, as being an adequate reserve or bond for ﬁag

Sire or forfeiture proceedings, whether by judicial
qorizditor of Grantor or by any governmental agency
inclades & garnishment of any of Grantor's accounts,
5 Event of [ﬁefault shall not apply if there is a good faith
hich is the basis of the creditor or forfeiture
¢ or forfelture proceeding and deposits with
in an amount determined by Lender, in its

ither agreement between Grantor and
g without limitation any agreement
t, whether existing now or later.

concerning any indebtedness or other obligation of Grantor to Le

Events Affecting Guarantor. Any of the preceding events occurs,
indebtedness or any Guaranior digs or becomes incompetent, dr, révdl
under, any Guaranty of the Indebtedness,

“fegpect to any Guarantor of any of the
o es the validity of, or liability

Adverse Change. A material adverse change occurs in Grantor's fingngial concition, or Lender believes the

prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in good faith belisves ilself insecure,

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default occurs undsr thia
Trustee or Lender may exercise any one or more of the following rights and remedi

Election ~of Remedies. Election by Lender to pursue any remedy shall not exclude

‘ust“at any time thereafter,

dus and payable, including any prepayment penalty which Grantor wolld be required t2

Foreclosure. With respect to all or any part of the Real Property, the Trustee shalt ha
power of sale and to foreclose by notice and sale, and Lender shall have the right.
foreclosure, in either case in accordance with and to the full extent provided by applicable

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall
remedies of a secured party under the Uniferm Commercial Code.

Colect Rents. Lender shall have the right, without notice to Grantor to take possession
Property and collect the Rents, including amounts past due and unpaid, and apply the net procg

above Lender's costs, against the Indettedness. In furtherance of this right, Lender may require
other user of the Property to make payments of rent or use fees directly to Lender.
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrument
payment thereof in the name of Grantor and to negotiate the same and collect the procesds. Paymen
or other users to Lender in response to Lender's demand shall salisfy the obligations for which the pa
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights ung
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pend
foreclosure or sale, and to collect the Rents from the Property and apply the procesds, over and above the cost
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tha.caceivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
L he appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
s by a substantial amount. Employment by Lender shall not disqualify a person from serving es a

Sufferance. If Grantor remains in possessaon of the Property after the Property is sold as provided
ndar otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
&l sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either {1)
tental for the use of the Property, or (2} vacate the Property immediately upon the demand of

equity.

all give Grantor reasonable notice of the time and place of any public sale of the Personal
ier which any private sale or other intended disposition of the Personal Property is to be
Il mean notice given at least ten (10} days before the time of the sale or disposition.
y may be made in conjunction with any sale of the Real Property.

gxtent permitted by applicable law, Grantor hereby waives any and all tighis to have

xercising its rights and remedies, the Trustee or Lender shall be free to sell all or any

I Qs s@paralely, in pne sale or by separate sales. Lender shall be entitled to bid at any
f th

f’er such sum as the court may adjudge reasonable as attorneys' fees ai trial
ny court action is involved, and to the extent not prohibited by law, all
Lender's opinion are necessary at any time for the protection of its
! Il become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate froffettd dale gf the expenditure until repaid. Expenses govered by this paragraph include,
without limitation, however subjsgt t& any limits under applicable law, Lender's aftorneys' fees and Lender's legal

'Chlng Qﬁrﬁs obtamlng title repor'ts (mcludlng foreclosure reporls), surveyors
reports, and appralsal fees, title inslifances arid fees for the Trustee, to the extent permitted by applicable taw.
i other sums provided by law.

Grantor alsa will pay any court costs, in

Rights of Trustee. Trustee shall have al d duties of Lender as set forth in this section.

Powers of Trustee, In addition to all powerg
take the following acticns with respect to f
preparing and filing a map or plat of the Rea
public; (b} join in granting any easement or cieating any rés
subordination or other agreement affecting this Deed of Tr

Obligations to Notity. Trustee shall not be obligated
trust deed or lien, or of any action or proceeding
required by applicable law, or uniess the action ar pro

perty upon tha written request of Lender and Grantar; (a) join in
#q the dedication of streets or ather rights to the

gtion on the Real Property; and (c) jain in any

terest of Lender under this Deed of Trust.

ther party of a pending sale under any other
Lender, or Trustee shall be a parly, unless

Trustee. Trustee shall mest all qualifications required In addition to the rights
i the Trustee shall have the right to

dicial foreclosure, in either case in

fareclose by notice and sale, and Lender shall have the r'\ght s}
accordance with and to the full extent provided by applicable fav

Successor Trustee. Lander, at Lender's option, may from time 1 a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed anid, ackrowliedged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington. This,inst gontain, in addition to all other
matters required by state law, the names of the onginal Lender, Triastgl, and C‘aranmr, the book and page or the
Auditor's File Number where this Deed of Trust is recorded, and the name add addreis of the successor trustes,
and the instrument shall be executed and acknowledged by Lender or its guccess n interast. The successor
Irustee, without conveyance of the Property, shall succeed to all the tlt%e . power, and duties ¢onferred vpon the
Trustee in this Deed of Trust and by applicable law. This procedure for subistitution &f 2 shall govern to tha
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by given in another manner,
any notice required to be given under this Deed of Trust, including without limitatiof ary noticesf default and any
i iti : ctually received by

mailed, when deposited in the United States mail, as first class, certified or registered ind4.pestage &?pmd directed o
the addresses shown near the beginning of this Deed of Trust. All copies of nolices oitfpr th

any lien which has priority over this Geed of Trust shall be sent to Lender's address, a
this Deed of Trust. Any party may change its address for notices under this Deed of Trust
notice to the other parties, specifying that the purpose of the notice is to change the p

notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

ASSOCIATION OF UNIT OQWNERS. The following provisions apply if the Real Property has be
ownership law or similar law for the establishment of candominiums or cooperative ownership of the'

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lend "s
any matter that may come before the association of unit ownars. Lender shall have the right tey
power of attorney only after Grantor's default; however, Lender may decline to exercise this power a
fit.

insurance. The insurance as required above may be camried by the association of unit owners on Granto
and the praceeds of such insurance may be paid to the association of unit owners for the purpose of re|
reconstrucling the Property. If not so used by the assgciation, such proceeds shall be paid to Lender,

Default, Grantor's failure to perfarm any of the obligations imposed on Grantor by the declaration submitting the”
Reat Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or regulatic
thereunder, shall be an event of default under this Deed of Trust. If Grantor's interest in the Real Property i
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aaahold interest and such property has been submitted to unit ownership, any failure by Grantor to perform any
31 al ations imposed on Grantor by the isase of the Real Property from its owner, any default under such
might result m termrnatlon of the leage as it pertains ta the Real Property ar any failure of Grantor as

r such lease by the association of unit owners or by any member of the association shall be an Event
nder this Deed of Trust.

arties as to the matters set forth in this Deed of Trust. No alteration of or amendmant to this
e effective unless given in writing and signed by the parly or parties sought to be charged or
Lor amendment.

Caption Headings Ca
used to interpret or deﬂ

Merger. There sh
astate in the Propér
of Lender. ‘

the interest or estate created by this Deed of Trust with any other interest or
d by or for the benefit of Lender in any capacity, without the written consent

ke State of Washington without regard to its conflicts of law provisions.
nder in the State of Washington.

No Waiver by Lender. Lendiy
waiver is given in writlng and 3| i

g ‘ ther right. A waiver by Lender of a provision of this Deed of Trust
shail not prejudice or constltu’i\é a, el Ver of Lenders right otherwise to demand strict compliance with that
provision or any other provisiol dof Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor shal fule 4 waiver of any of Lender's rights or of any of Grantor's obligations
: ﬂ'l FConse ‘-:iof Lender is requured under this Deed of Trust the granting

Severability. If a court of competent jurisdi
unenforceable as to any circumstance, th
unenforceable as to any other circumstance
that it becomes legal, valid and enforcea
considered deleted from this Deed of Trus
unenforceability of any provision of this Deed of Trust shall _&ifect the legality, va||d|ty or anforceablllty of any
other provision of this Deed of Trust,

ed of Trust on transfer of Grantor's interest,
the parties, their successors and assigns. |If
srantor, Lender, without notice to Grantor, may
Indebtedness by way of forbearance or

Successors and Assigns. Subject to any limitatioris
this Deed of Trust shall be binding upon and inure
ownership of the Property becomes vested in a perso

of Trust.

ights and benefits of the homestead
this Deed of Trust.

panings when used in this Deed of
hall mizan amounts in lawful money
phural, and the plural shall
in this Deed of Trust shall

exemption laws of the Siate of Washington as to all Indebtednes

DEFINITIONS. The following capitalized words and terms shall have the™
Trust. Unless specifically stated to the contrary, all references to dolld-ammm
of the United Slates of America. Words and terms used in the singular shal
include the singular, as the context may require. Words and tarms not othe
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means Skagit Bank, and iis successor

Berrowsr. The word "Borrower” means TJ OFFICE CONDQ, LLGC and includ:
the Note and al! their successors and assigns.

_Deed of Trust. The words "Deed of Trust" mean tljis Deed of Trust among Gﬂ‘a for, L.end

Event of Default. The words "Event of Default” mean any of the events of default set fort
the events of default section of this Dead of Trust.

Grantor. The word "Grantor™ means T.J OFFICE CONDOQ, LLC.

Guarantor. The word "Guarantor® means any guarantor, surety, or accommodation party
Indebtedness.

Guaranty, The word "Guaranty” means the guaranty from Guarantor to Lender, including witfio
guaranty of alf or part of the Note.

Improvements. The word "Improvements” means all existing and future improvements, buildifigs
mobile homes affixed on the Real Property, facilitiss, additions, replacements and other constructi
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and.dx
payable under the Note or Related Documents, together with all renewals of, extensions of, modificatjs
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advangad b
Lender to discharge Grantor's obligations or expenses incumed by Trustse or Lender to enforce Grantors
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Ty
Specificaily, without limitation, Indebtedness includes all amounts that may be indirectly secured by ih
Cross-Collateralization provision of this Deed af Trust.
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‘Lender. The word "l.ender" means Skagit Bank, its successors and assigns.

Thz waord "Note” means the promissory note dated October 5, 2015, in the original principal amount
000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
of, conselidations of, and substitutions for the pramissary note or agreement.

operty. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
r hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property,
ccessions, parts, and additions to, all replacemants of, and all substitutions for, any of such
her with all issues and profits thereon and proceeds (including without limitation a¥ insurance

Real ﬁroperty.:
Deed of Trust

ofds "Related Documents" mean ali promissory notes, credit agreements, loan
ts, mortgages, deeds of trust, security deeds, coilateral morntgages, and all other
gdocuments, whether now or hereafter existing, executed in connection with the
IWat guaranties and envirenmental indemnity agreements are not "Related Documents” and
d of Trust.

instruments, “agreenig
Indebtedness; provide
are not secured by thi

Guardian Northwest Title & Escrow, whose mailing address is 1301 B
d any subslitute or successor trustaes.

Trustee. The word "TJ
Riverside Dr, Mount Ve

GRANTOR ACKNOWLEDGE
AGREES TO ITS TERMS.

GRANTOR:
TJ OFFICE CONDQ, LLC ‘B
By:ﬁfﬁ:% e
TIMOTHY U PRICE, Member of TJ QFFIC
i/ ™ - -
By:

LIMITED LIABILITY COMPA
srare or_(NOSWORTT /)
commror SXOGLT
ontis DTV aay o QCYODEN 2

Notary Public, personally appeared TIMOTHY U PRICE, Member of 7T J «QF-‘ CE'CONDO
Member of TJ OFFICE CONDOG, LLC, and personally known to me or proved tedm

, before me, the undersigned
LLC and JANINE M PRICE,
asis of satisfactory evidence
of Trust and acknowledged
by authority of statuts, its
tioned, and on oath stated
ust on behalf of tha limited

articles of organization or its operating agreement, for the uses and purposds fhersin
that they are authorized to execute this Deed of Trust and in fact executed thei Deed o

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trustf. ate
requested, upan payment of all sums owing to you, to reconvey without warranty, to the persons énittledsthersto,
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:
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