WRBARIARRR

201510020004

Skagit County Auditor
10/2/2015 Page 1 of

$82.00
10 9:36AM

1260 Energy
Saint Paul;

T

Document Title(s) Deed ¢f §rust
Grantor(s) See GRANTOR below
Grantee(s) U.S. Bank Nationai-A

Assessor's Property Tax Parcel or
Reference Numbers of Documents As

Trustee ~US Bk Fust |

State of Washington

QUVRHOSD

(With

(Signature)

{Date)

1. DATE AND PARTIES. The date of this Deed of Trust (Security
................................................ . The parties and their add

GRANTOR:

P105248

U If checked, refer to the attached Addendum incorporated herein, for additional Gt
signatures and acknowledgments.

WASHINGTON - HOME EQUITY LINE OF CREDIT DEED OF TRUST
INOT FOR FNMA, FHLMC, FHA OR YA USE; NGT FGR USE WITH PROPERTYUSED FOR AGRICULTURALPURPUSES)
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ank Trust Company, National Association,
al banking association organized under the laws of the United States

‘and valuable consideration, the receipt and sufficiency of which is
e-the-3ecured Debt (defined below) and Grantor’s performance under this
frr oeably grants, conveys and sells to Trustee, in trust for the benefit of

perty.
6-90 VOL 9 PG 326 AFN 9103120066 DEED 200303270202

2. CONVEYANCE.
acknowledged, and |
Security Instrument,
Lender, with power of

LT 11 SKAGIT CO

The property is located in ..SKAGIT. COUNTY........
(County)

12054 MARINE. DR ..ANACORTES.......... NN 3 VOO , Washington .....98221-8524. ..
(Address) i (ZIP Code)

Together with all rights, easements, appurtenances, royaltie ral*tights, oil and gas rights, alt water
and riparian rights, ditches, and water stock and all existing/apd future ¥mprovements, structures,

fixtures, and replacements that may now, or at any time in the future,;be part of the real estate described
above (all referred to as "Property”}).

3, MAXIMUM OBLIGATION LIMIT. The total principal am !
any one time shail not exceed $ ....3L387.900.00................... L4 :

Also, this limitation does not apply to advances made under the term
protect Lender’s security and to perform any of the covenants containe m

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt’
A. Debt incurred under the terms of all promissory note(s), contraci(s), gusratt (ie
evidence of debt described below and all their extensions, renewals
substitutions. (You must specifically identify the debi(s) secured and you sh
maturity date of such debt(s).)
Borrower(s}): BROOKE WIERSUM and TODD WIERSUM

Principal/Maximum Line Amount: 31,387,500.00
Maturity Date: 09/15/2045
Note Date: 09/14/2015
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B, All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
any promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor

~ of Lender after this Secunty Instrument whether or not this Security Instrument is specifically
ferenced. If more than one person signs this Security Instrument, each Grantor agrees that this
ty Instrument will secure all future advances and future obligations that are given to or

£d by any one or more Grantor, or any one or more Grantor and others. All future advances
her future obligations are secured by this Security Instrument even though all or part may
vanced. All future advances and other future obligations are secured as if made on the
Security Instrument. Nothing in this Security Instrument shall constitute a
. make additional or future loans or advances in any amount. Any such commitment
in a separate writing.

1S Grantor owes to Lender, which may later ansc to the extent not prohibited

operty and its value and any other sums advanced and expenses
terms of this Security Instrument.

ride any reqmred notice of the right of rescission, Lender waives
any subsequent security: rantor's principal dwelling that is created by this Security

Instrument.

ttor agrees that the covenants in this section are material
I Séacurity Instrument. If Grantor breaches any covenant in
this section, Lender may refuse t%r‘mak additional extensions of credit and reduce the credit limit. By
7Lender does not waive Lender's right to later
consider the event a breach if it happen ’

Payments. Grantor agrees that all pay,

1is under the Secured Debt will be paid when due and in
accordance with the terms of the Secured |

t and this Security Instrument.

Prior Security Interests. With regard to any other meitgage;.deed of trust, security agreement or other
lien document that created a prior security interest et ericumbzance on the Property, Grantor agrees to
make all payments when due and to perform or comgly with.all:covenants. Grantor also agrees not fo
allow any modification or extension of, nor to request-any-future advances under any note or agreement
secured by the lien document without Lender’s prior writte

Claims Against Title, Grantor will pay all taxes, assessniefits, lieng, éncumbrances, lease payments,
ground rents, utilities, and other charges relating to the Prc@ezty whendue. Lender may require Grantor
to pr0v1de to Lender copies of all notices that such amounts & and-4
Grantor's payment. Grantor will defend title to the Property agains
lien of this Security Instrument. Grantor agrees to assign to Lender
claims or defenses Grantor may have against parties who supply la
improve the Property.

and use
“any change
tor-will

impairment, or deterioration of the Property. Grantor agrees that the nature the petupand
w111 not substantially change without Lender's prior written consent. Grantor Wit n
in any license, restrictive covenant or easement without Lender's prior written consen
nolify Lender of all demands, proceedings, claims, and actions against Grantor, as

damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Properly at any reasonable‘tim
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or befs
inspection specifying a reasonable purpose for the inspection. Any inspection of the Properi;
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.
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uthority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this

ecurity Instrument, Lender may, without notice, perform or cause them to be performed. Grantor

piﬁomts Lender as attorney in fact to sign Grantor's name or pay any amount necessary for
) e. Lender's right to perform for Grantor shall not create an obligation to perform, and

re to perform will not preclude Lender from exercising any of Lender's other rights under

Security Instrument.

tndominiums; Planned Unit Developments.  Grantor agrees (o comply with the
ease if this Security Instrument is on a leaschold. If the Property includes a unit in a
janned unit development, Grantor will perform all of Grantor's dutics under the
~regulations of the condominium or planned unit development.

vill give Lender prompt notice of any pending or threatened action, by private
or public entifi ,or take any or all of the Property through condemnation, eminent domain,
or any other means. ntor suthorizes Lender to intervene in Grantor's name in any of the above
described actions or c],;s ime“Grantor assigns to Lender the proceeds of any award or ¢laim for damages
connected with a ceriderinati other taking of all or any part of the Property. Such proceeds shall be
considered payments and“will be upplied as provided in this Security Instrument. This assignment of

proceeds is subject to t y prior mortgage, deed of trust, security agreement or other lien
document.

Insurance. Grantor shall k peny insured against loss by fire, flood, theft and other hazards and
he Property:due to its type and location. This insurance shall be
maintained in the amounts and Torfie peridds that Lender requires. What Lender requires pursuant to
the preceding two sentences may i uging the term of the Secured Debt. The insurance carrier
providing the insurance shall be chosei by Gramﬁr‘ .subject to Lender's approval, which shall not be
unreasonably withheld. If Grantor fails 15 maifitaéfl 'the coverage described above, Lender may, at
Lender's option, obtain coverage to p der's rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be m:eptable to.lender and shall include & standard "mortgage
clause" and, where applicable, "loss payee clause.” Granter-shall immediately notify Lender of
cancellation or termination of the insurance. Lende il hav the right to hold the policies and
renewals. If Lender requires, Grantor shail immed Lender all receipts of paid premiums
and renewal notices. Upon loss, Grantor shall give imimedi to the insurance carrier and Lender.
Lender may make proof of loss if not made immediatety-by

Unless otherwise agreed in writing, all insurance proceeds shall be ap
the Property or to the Secured Debt, whether or not then dueg,-at L
proceeds to principal shall not extend or postpone the due dat a'Scheduled payment nor change the
amount of any payment. Any excess will be paid to the Grantor. If the Property. is acquired by Lender,
Grantor's right to any insurance policies and proceeds resulting from damage jo the Property before the
acquisition shall pass to Lender to the extent of the Secured Debt immiediately: the acquisition.

1ed to the restoration or repair of
er’s option. Any application of

Financial Reports and Additional Documents.  Grantor will pro €1 upon request, any
financial statement or information Lender may deem reasonably necessary Gréntor agrégs 1o sign,
deliver, and file any additional documents or certifications that Lender may, cpnsider’
perfect, continue, and preserve Grantor's cbligations under this Security Ins
status on the Property.

WARRANTY OF TITLE. Grantor warrants that Graator is or will be lawfull
conveyed by this Security Instrument and has the right to irrevocably grant, convey and.
to Trustee, in trust, with power of sale. Grantor also warrants that the Property is unenc
for encumbrarices of Tecord.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt i
immediately due and payable upon the creation of, or contract for the creation of, a transfer or :
or any part of the Property. This right is subject to the restrictions imposed by federal law (1
591), as applicable.



10.

of the Secured Debt. Grantor agrees o pay all costs and expenses incurred by Lender in cpllecting,
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EFAULT. Grantor will be in default if any of the following occur:

d. Any Consumer Borrewer engages in fraud or material misrepresentation in connection with the
bt that is an open end home equity plan.

tion or inaction by the Borrower or Grantor occurs that adversely affects the Property
e Property. This includes, but is not limited to, the following: (a) Grantor fails to
ance on the Property; (b) Grantor transfers the Property; (¢} Grantor commits
ively uses or fails 1o maintain the Property such that the action or inaction
> der:ssecurity; (d) Grantor fails to pay taxes on the Property or otherwise fails to
act and thereby .a lien to be filed against the Property that is senior to the lien of this Security
Instrument; (e) a solé-rantofdies; (f) if more than one Grantor, any Grantor dies and Lender's security
is adversely affected; £g) thé¢ Property is taken through eminent domain; (h) a judgment is filed against
jects | “the Property to action that adversely affects Lender's interest; or (i} a
toperty and as a result, Lender's interest is adversely affected.

n executive officer of Lender or an affiliate and such Borrower

any other remedy available under the terms of this Security
fed Debt and foreclose this Security Instrument in a manner
hstances, federal and state law will require Lender to

provided by law if Grantor is in defau
curé, ot other notices and may establish time schedules for

provide Grantor with notice of the ri
foreclosure actions,

At the option of the Lender, all or any pa
shall become immediately due and payable, afier giving netie
of a default or anytime thereafter. Lender shall be entitied. o,
Property. '

e agreed fees and charges, accrued interest and principal
fee if required by law, upon the occurrence
ithout limitation, the power to sell the

and clear of all right, title and interest of Grantor at such ti d place as Trustee designates. Trusiee
shall give notice of sale including the time, terms and place of sale and & description of the Property to
be sold as required by the applicable law in effect at the tinie of the.proposed sale.

Upon sale of the Property and to the extent not prohibited by law,
to the Property sold which conveys absolute title to the purchaser, 2
and costs, shall pay to Lender all moneys advanced for repairs, taxe
prior encumbrances and interest thereon, and the principal and interest tirthe
surplus, if any, to Grantor. Lender may purchase the Property. The
shall be prima facie evidence of the facts set forth therein.

paying all fees, charges
iens, assessments and
réd Debt, paying the
"deed of conveyance

er the

The acceptance by Lender of any sum in payment or partial payment on the"
waiver of

balance s due or is accelerated or after foreclosure proceedings are filed shall'niot
Lender's right to require complete cure of any existing default. By not exercising
Gra_ntor's default, Leader does not waive Lender's right to later consider the eve
again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTIQ
Grantor breaches any covenant in this Security Instrument, Granter agrees to pay all expens
incurs in performing such covenants or protecting its security interest in the Property. Sucli:gxpense
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting ‘the

Property and Lender's security interest. These expenses are payable on demand and will bear tre
from the date of payment until paid in full at the highest rate of interest in effect as provided in the ter




nforcing or protecting Lender's rights and remedies under this Security Instrument. This amount may
neitide, but is not limited to, attorneys' fees, court costs, and other legal expenses. To the extent
esifitted by the United States Bankruptcy Code Grantor agrees to pay the reasonable attorneys' fees
i neurs to collect the Secured Debl as awarded by any court exercising jurisdiction under the
fuptey*Code. This Security Instrument shall remain in effect until released. Grantor agrees 1o pay
sordation costs of such release.

As used in this section, (1)
without limitation, the Comprehenswe Environmental Response,
bility Act (CERCLA, 42 U.S. C. 9601 et seq.), and all other federal, state and
rdinances, court orders, attorney general opinions or interpretive letters
concermng the ‘pubii th, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance me: i/ toxit, radioactive or hazardous material, waste, pollutant or contaminant which has
characterist det the substance dangerous or potenl:ally dangerous to the public health,

safety, welfar riept. The term includes, without limitation, any substances defined as

"hazardous material," substances " "hazardous waste," "hazardous substance,” or "regulated
substance” under ag ‘ ;

Grantor represents, “Wa

A. Except as previ
is or will be locatéd,
small quantities of H
normal use and mainte

éased on or in the Property. This restncuon does not apply to
s-Substances that are generally recognized to be appropriate for the

B. Except as previously discles

sknowledged in writing to Lender, Grantor and every tenant
have been, are, and shall remai

infull cosfipliance with any applicable Environmental Law.

if a release or threatened release of a Hazardous
Substance occurs on, under or aboutidhe Property or there is a violation of any Environmental

Law concerning the Property. In s in event, Grantor shall take all necessary remedial action in
accordance with any Environmental Liaw.

C. Grantor shall immediately noti

D. Grantor shall immediately notify Lender in w
is any pending or threatened investigation,
threatened release of any Hazardous Substan

as Grantor has reason to believe there
¢ proceeding relating to the release or
lation of any Environmental Law.

12. ESCROW FOR TAXES AND INSURANCE. eTwise pri
Grantor will not be required to pay to Lender funds for taxes and insug

ided in a separate agreement,
e in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; 38 R&@ND ASSIGNS BOUND.
All duties under this Security Instrument are joint and individual. [ i i
Instrument but does not sign an evidence of debt, Grantor does so age Grantor's interest in
the Property to secure payment of the Secured Debt and Grantor dogs: not agreg:to be personally liable
on the Secured Debt. If this Security Instrument secures a guaranty bgtween Lepderand Graator,
Grantor agrees to waive any rights that may prevent Lender from bringing : any a jon or claim against
Grantor or any party indebted under the obligation. These rights may include,but are gt limited to, any
anti-deficiency or one-action laws. The duties and benefits of this Security
benefit the successors and assigns of Grantor and Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument is comple
This Security Instrument may not be arnended or modified by oral agreement. Anjy
Security Instrument, attachments, or any agreement related to the Secured Debt th
applicable law will not be effective, unless that law expressly or impliedly permits the variati
written agreement. If any section of this Security Instrument cannot be enforced accord
that section will be severed and will not affect the enforceability of the remainder of this Seturity
Instrument. Whenever used, the singular shall include the plural and the plural the singulars, T
captions and headings of the sections of this Security Instrument are for convenience only ané

be used to interpret or define the terms of this Security Instrument. Time is of the essence in
Security Instrument.
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17.

18.

19.

20.

21.
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SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and
JpOIAL a successor trustee without any other formality than the designation in writing. The successor

, without conveyance of the Property, shall succeed to all the title, power and duties conferred
I‘USI ¢ by this Security Instrument and applicable law.

nless otherwise required by law, any notice shall be given by delivering it or by mailing it
both fitsy class mail and either registered or certified mail, return receipt requested, to the appropriate
s5°0g page 1 of this Security Instrument, or to any other address designated in writing.

for

LINE OF CREDI

ured Debt includes a revolving line of credit. Although the Secured Debt
may be reducéd to

ce, this Security Instrument will remain in effect until released.

tarity Instrument is governed by the laws as agreed to in the Secured

Debt, except to the &f ed by the laws of the jurisdiction where the Property is located, and

applicable federal laws ;

[Check all applicable boxes]

L Assignment of Leases and Reiifs

U ADDITIONAL TERMS.



(Sighanre) BROOKE A. WIERSUM

rization ID: 402761  Originator |D: 000001240631

My notary
appojntment expires:

,,,,,,,, }__’2___‘7_}_20}4 . N SN

Originator Name: MEGAN ELIZABETH MEEKS

REQUEST FOR RECONYEYANCE
(Not to be completed until pa
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this De
together with all other indebtedness secured by this Deed of Trust, hav
directed to cancel this Deed of Trust, which is delivered hereby, and t&

(Authorized Bank Signature)

Tus! Sald note or notes,

full. You are hereby
thout warranty, all

Prepared By:
Southwest Financial Services, Lid.

537 E Pete Rose Way, STE 300
Cincinnati, OH 45202
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On 4129 befo

ALL-PURPOSE ACKNOWLEDGEMENT

, a Notary Public,

(DATE)

personally appeared,

__personally known to me

Notary Pubiic
State of Washington
JAIMEE M ELLIOTY

try nopmintment Expiras Apr 27, 2018

P il

OR _,ﬁ on the basis of satisfactory

he person(s) whose name(s)
d-to the within instrument and
that he/she/they

his/her/their authorized

My Commission Expires: é/ . ?7 g 20 ;




EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of |

Index #:

Registered Land:
Parcel #: P105249

Deed Ref ; 20030“ 76

SITUATED IN SKAGIT -WASHINGTON:

LOT 11; SKAGIT COUNTY, SHORT PLAT NO. 6-90, APPROVED MARCH 12, 1991 AND RECORDED
MARCH 12, 1991 IN VOLUME % OF SHORT PLATS PAGE 326 UNDER AUDITOR'S FILE NO.
9103120066, BEING IN A PGRT!@N OFREVISED SHORT PLAT NO. 68-80 AND 90-77 IN THE
NORTHWEST QUARTER OFSEC TOWNSHIP 34 NORTH, RANGE 1 EAST OF THE
WILLAMETTE MERIDIAN,

AND EXCEPT THAT PORTION DES ED-AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF SAID LOT 11, SHORT PLAF NO. 6-99: THENCE SOUTH 88DEG.16'17" WEST 54.00
FEET ALONG THE NORTH LINE OF SAL! LO* ¥TO THE TRUE POINT OF BEGINNING; THENCE
SOUTH 63004'51" WEST 91.04 FEET; THEN ORTH 65DEG.41'47" WEST 103.42 FEET, MORE OR
LESS, TO SAID NORTH LINE OF LOT 1 POINT BEARING SOUTH 88016'17" WEST FROM
THE TRUE POINT OF BEGINNING; THE . NORTH 88DEG.16'17" EAST 178.25 FEET ALONG SAID
‘NNORTH LINE OF LOT 11 TO THE TRUE PG OF BE NING. SITUATE IN SKAGIT COUNTY,
ASHINGTON.

ABBREVIATED LEGAL: LT 11 SKAGIT CO SP 6-60
DEED 200303270202 PARCEL NO. P105249

26 AFN 9103120066

SUBJECT TO ALL EASEMENTS, COVENANTS, CO
RESTRICTIONS OF RECORD, ALL LEGAL HIGHWAYS,ALL RIGHTS OF WAY, ALL ZONING,

BUILDING AND OTHER LAWS, ORDINANCES AND REGULATIONS, ALL RIGHTS OF TENANTS IN
POSSESSION, AND ALL REAL ESTATE TAXES AND ASSE! M T YET DUE AND PAYABLE.

5 RESERVATIONS, LEASES AND

BEING THE SAME PROPERTY CONVEYED BY DEED RECORD ¥iN DQCUMENT NO.
200303270202, OF THE SKAGIT COUNTY, WASHINGTON RECORDS.

T

*UB55364 18>
6658 9/29/2815 80084@36/1

LR e TSR




