W\MNWW\\ﬁ\\N\W\\’\\N !

10010096
Skagit County Auditor
410/4/2015 Page

$92.00
1 of 20 3:34PM

Assessor's Parcel or'kﬁc P121669

Abbreviated Legal Descrij 2, Windward Village,

[Include lot, block and plat or section, township and range]
Full legal description located on

Trustes: Land Title Compan
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Land Title and Escrow DEED OF TRUST

| MIN 1000458-1000107352-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS :
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also prowded in Section 16. "
{A) “Security Instrument” means this document, which is
together with all Riders to this document.
(B} “Borrower” is IAIN STEWART DRAPER AND INGR
WIFE.

ad;below and other words are defined in
ng the usage of words used in this document

i Séptember 28, 2015,

DRAPER, HUSBAND AND

Borrower is the trustor under this Security Instrument.

(C} “Lender” is Umpqua Bank.

under the
% address is

Lenderis  a State Chartered Bank, organ
laws of Oregon.

6610 SW Cardinal Lane, Suite 300, Tigard, OR 97224,

(D) “Trustee” is Land Title Company of Skagit County.

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which }
into and amends and supplements this Security Instrument.
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ILOAN #: 8501245806

“Note” means the promissory note signed by Borrower and dated September 28, 2015.

Ote states that Borrower owes Lender  TWO HUNDRED FIFTY FIVE THOUSAND AND
J *********************************!*****************************
. $255,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not iater than October 1, 2045.
means the property that is described below under the heading “Transfer of Rights in the

all Riders to this Security Instrument that are executed by Borrower The following
ited by Borrower [check box as applicable]:

[l Condominium Rider ..] Second Home Rider

"X| Planned Unit Development Rider  [] V.A. Rider

_| Biweekly Payment Rider
egistration Systems, Inc. Rider

ees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners

(K) “Community Associg
other charges that are im oged on
association or S|m|Iar orgdg i

s initiated through an slectronic terminal, telephonic instrument,
der instruct, or authorize a financial institution to debit or credit an
ited to, point-of-sale transfers, automated teller machine trans-
transfers, and automated clearinghouse transfers.

draft, or similar paper instrunrant
computer, or magnetic tape so as
account. Such term includes, bét j
actions, transfers initiated by telephoine, wit
(M) “Escrow Hems” means thoseijte atzare described in Section 3.

{N) “Miscellaneous Proceeds” means, &ny compensation, settlement, award of damages, or proceeds
paid by any third party (other than insuraho® progeeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of the P i) condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu of condemn on; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O) “Mortgage Insurance” means insural
on, the Loan.

(P) “Periodic Payment” means the regularly scheduled.a
the Nate, plus {ii) any amounts under Section 3 of this
(Q) “RESPA"” means the Real Estate Settlement Pr:
menting regulation, Regulation X (12 C.FR. Part 102
additional or successor legislation or regulation that govs

protecting Lender against the nonpayment of, or default

Nt due for (i) principal and interest under
Gy Instrument.

12 U.S.C. §2601 et seq.) and its imple-
t be amended from time to time, or any
he'safne subject matter. As used in this Security
't”“‘a“a |mposed in regard to a federally

The beneficiary of this Security Instrument is MERS (solely as riamiy
sors and assigns) and the successors and assigns of MERS. This Se
(i) the repayment of the Loan, and all renewals, extensions and m g
performance of Borrower's covenants and agreements under this Security Instndment and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in tri ) if sale, the following
described property located in the County '

[Type of Recarding Jurisdiction]
Lot 12, “PLAT OF WINDWARD VILLAGE,” as per plat recorded June 14,200
File No. 200406140129, records of Skagit County, Washington.

'ar Auditor's

Situate in the City of Andcortes, County of Skagit, State of Washington.
Lot 12, Windward Village.
APN #: P121669
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LOAN #: 8501245806
ich currently has the address of 2206 19th Street, Anacortes,

' [Street] [City]
gton 98221 {“Property Address”):

[Zip Codel

R WITH all the improvements now or hereafter erected on the property, and all easements,

‘ and fixtures now or hereafter a part of the property. All replacements and additions shall
is@ be covg,read by this Security Instrument. All of the foregeing is referred to in this Security Instrument as
thie “Property” Betrower understands and agrees that MERS holds only legat tile to the interests granted
by Bo 3T iny curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

I's successors and assigns) has the right: to exercise any or all of those interests

the right to grapt
brances of reca

d Lender covenant and agree as follows:

Escrow ltems, Prepayment Charges, and Late Charges.
al of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ¢largés due ynder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payrrients gue undler the Note and this Security Instrument shall be made in
U.S. currency. However, if any cheek’or attiér instrument received by Lender as payment under the Note
or this Security Instrument is returne: te, Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Setunty Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; {b) mgnhey orgsr, (&) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawin upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity;’ Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partiat ayment if thespayrment or partial payments are insufficient
to bring the Loan current. Lender may accept afiy payme rartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudic i rights to refuse such payment or partial
payments in the future, but Lender is not obligated tc vy such payments at the time such payments are
4 due date, then Lender need not pay inter-

ntil Borrower makes payment to bring the

Loan current. If Borrower does not do so within a reasém‘
funds or return themn to Borrower. If not applied earlier, su

2. Application of Payments or Proceeds. Except as dt
ments accepted and applled by Lender shall be applled in the Tt priority: {a) mterest due

3 Such payments shall

be applied first to late charges, second to any other amounts due und
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Pe B
ficient amount to pay any late charge due, the payment may be applied to th ;
late charge. If more than one Periodic Payment is outstandmg, Lender ma

paid in full. To the extent that any excess exists after the payment is apphed fo
more Periodic Payments, such excess may be applied to any late charges due:
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceed

a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pr

(c) premlums for any and all insurance required by Lender under Section 5; and (d) Mortgage_‘ nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage iﬂﬁur—
ance premiums in accordance with the provisions of Section 10. These items are called Escmw ltem 4
At origination or at any time during the term of the Loan, Lender may require that Communl

Initiald;
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LOAN #: 8501245806
es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e,an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Sdction. Borrower shall pay Lender the Funds for Escrow tems unless Lender waives Borrower's
ion.to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
. Borrower shall pay directly, when andwhere payable the amounts due forany Escrow ltems

cmg such payment within such time period as Lender may reqmre Borrower’s obligation
ymnents and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-

Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow Items at any time by a notice given in accordance with Section

ct and hold Funds in an amount {a) sufficient to permit Lender to apply the

RESPA, and {b) not to exceed the maximum amount a lender can require
| estimate the amount of Funds due on the basis of current data and reasonable

umréFscrow ltems or otherwise in accordance with Applicable Law.

itution whose deposits are insured by a federal agency, instrumental-

is an institution whose deposits are so insured) or in any Federal

he Funds to pay the Escrow Items na later than the time specif ed

ity, or entity (including Lendef, if Le
Home Loan Bank. Lendef ghall apps

ake such a charge. Unless an agreement is made in writing or
Applicable Law requires intere paid gn the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the B iti

shall be paid on the Funds. Len
Funds as required by RESPA.

If there is a surplus of Funds held i OW, afmdef ned under RESPA, Lender shall account to Bor-
rower for the excess funds in accordan =SFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall natify Bafrosver as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make Uphe4hartage in accordance with RESPA, but in no mare than
12 manthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA g@nd Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with R &PA but in ng.more than 12 monthly payments.

Upon payment in full of all sums secured by this Secysity fastrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over
rents on the Property, if any, and Community Associa )
that these items are Escrow ltems, Borrower shall pay the

Feies, and Assessments, if any. To the extent
¥ ar provided in Section 3.

Borrower: (a) agrees in writing to the payment of the obligation s&ecured b\\"" he lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemen (Iz}) contests the Ilen in good faith

which can attain priority over this Securlty Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now e

other hazards including, but not limited to earthquakes and floods, for whicl
This insurance shall be maintained in the amounts (including deducﬂble level
Lender requires. What Lender requires pursuant to the preceding sentences can ¢
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonab

certification and tracking services; or (b) a one-time charge for flood zone determination g+id.
services and subsequent charges each time remappings or similar changes occur which f2gs ably
affect such determination or certification. Borrower shall also be responsible for the paymen
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to

Initials=-A4
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LOAN #: 8501245806

icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
piotact Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
wiadges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest

ower requesting payment.
licies required by Lender and renewals of such policies shall be subject to Lender’s
such policies, shall include a standard mortgage clause, and shall name Lender as

eﬂgagee and/or as an additional loss payee.
Borsower shall give prompt notice to the insurance carrier and Lender Lender

arr'or repair of the Property, if the restaration or repair is economically feasible
lsssened. During such repair and restoration period, Lender shall have the
: eds until Lender has had an opportunity to inspect such Property to
ensure the work has been Zompleted to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Ledder may cﬁsburse proceeds for the repairs and restoration in a single payment
or in a series of progress 'ﬁ) ments = the work is completed. Unless an agreement is made in writing or
Applicable Law requires irfteriasi i#l on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or &aih such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not b paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is pet riomically feasible or Lender's security would be lessened,
the insurance proceeds shall be aplied to'the/sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid rrefwer. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property: Land @y file, negotiate and settle any available insurance
claim and related matters. If Borrower dogs niét rédspond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ck en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assignsito Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpai¢ under th ote or this Security Instrument, and (b) any
other of Borrawer’s rights (other than the right to any refind of uneamed premiums paid by Borrower)
under all insurance policies coverlng the Property, INSE: ich rights are applicable to the coverage
af the Property. Lender may use the insurance prog; repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins' er or not then due

6. Occupancy. Borrowershall ocoupy, establish, ¢
within 60 days after the execution of this Security Instrug
Borrower's principal residence for at least one year after the 5Ck
agrees in writing, which consent shall not be unreasonably withield, or ﬁjess extenuating circumstances
exist which are beyond Borrower’s control. '

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to
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spections. Borrower shall not
nmit waste on the Property.

the Property from deteriorating or decreasing in value due ta its con
ant to Section 5 that repair or restoration is not economically feasibl
Proper'ty if damaged to avoid further detenoratlon or damage ifinsu

proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower’s obligation for the completi | ,

Lender or its agent may make reasonable entries upon and inspections &f P it has rea-
- shall give

provide Lender with material information) in connection with the Loan. Material represe
but are not limited to, representations concerning Borrower's occupancy of the Properiy, 4
principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Securi
If (2) Borrower fails to perform the covenants and agreements contalned in this Security In
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; LOAN #: 8501245806
7 orcementof a lienwhich may attain priority over this Security Instrument or to enforce laws orregulations),
nrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
riate to protect Lender’s interest in the Property and rights under this Security Instrument, including
ting.and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
clude, but are notlimited to: (a) paying any sums secured by a lien which has priority over this
ment; (b} appearing in court; and (c) paying reasonable attomeys' fees to protect its interest
andfor rights under this Security Instrument, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Property to make repairs,
: rep%ace or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
rs no liability for not taking any or all actions authorized under this Section 9.

d by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

secured by this $ecyst
disbursement an
payment.

If this Sec n a leasehold, Borrower shall comply with all the provisions of the lease.

® leasehold estate and interests herein conveyed or terminate or cancel

coverage substantially equival
equivalent to the cost to Borro :
gage insurer selected by Lender. aibstam

‘equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lend snount of the separately designated payments that were due
when the insurance coverage ceased t& int effectsl ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mortgags Ipsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is:ulfimgtelypaid in full, and Lender shall not be required to pay Bor-
rower any interest or eamings on such loss#egerve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the a f_nt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayeilable is obtained, and Lender requires separately desig-
nated payments toward the premiums for Morigage Insura If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower wasrequired to'maie separately designated payments toward
the premlums for Mortgage Insurance, Borrower shal : remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable lp$s séserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agf ent between Borrower and Lender providing for
such termination or until termination is required by Applt ‘Law. Nothing in this Section 10 affects Bor-

Mortgage Insurance reimburses Lender {or any entitS/ Mirghiasesthe Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borro f rty to the Martgage Insurance.
Mortgage insurers evaluate thelr total risk on all such i iree from time to time, and may

to these agreements. These agreements may require the mOl'thi@:. inse
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums).

Asa result of these agreements, Lender, any purchaser ofthe No

e payments using any
e funds obtained from

'urance in exchange
reement prowdes that

from (or might be characterlzed as) a portion of Borrower’s payments for Merigage
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If suc ¢h
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sk
the insurer, the arrangement is often termed “captive reinsurance.” Furthe
(a) Any such agreements will not affect the amounts that Borro

(b} Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ot
may include the nght to receive certain disclosures, to request and obtam

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Procee
assigned to and shall be paid to Lender.

Initials:
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LOAN #: 8501245806

ng such repair and restoration period, Lender shali have the right to hold such Miscellaneous Proceeds
il Lender has had an opportunity to inspect such Property to ensure the work has been completed to
'3 satisfaction, provided that such inspection shall e undertaken promptly. Lender may pay for
airs and restoration in a single disbursement or in a series of progress payments as the work is

Proceeds, Lender shall nat be required to pay Borrawer any interest or eamings on such
-Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
‘ th 4 due, with the excess, if any, paid to Borrowsr. Such Miscellanecus Proceeds shall be

in the event of pdirtiad taking, destruction, or loss in value of the Property in which the fair market value
of the Property imsiediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount 1 secured by this Security Instrument Emmediatety before the partial taking,
destruction, origss in"yalue,"urless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumen shalf be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the £ta¥amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value dividéd by {i} the fair market value of the Property immediately before the partial
taking, destruction, ¢ i yadue, Any balance shall be paid to Borrower.

In the event of a partiaftaking, desiruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured imm tely bef ethe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agres if&ri & Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument Wﬁefh t the sums are then due,
r if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentz& t&a make an award to setile a claim for damages, Borrower
fails to respond to Lender within 3p-days aftér the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either 1b restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or en due. “Opposing Party” means the third party that owes
Borrower Miscelfaneous Proceeds or th ikist whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a

proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfei f the Property or other materfal impairment of Lender's
interest in the Property or rights under this ity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided.in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgnient, pre
impairment of Lender’s interest in the Property or rlght;a pier this Security Instrument. The proceeds of
any award or claim for damages that are attributabl ent of Lender's interestin the Property
are hereby assigned and shall be paid {o Lender.

All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2.

r repair of the Property shall be applied

herwise modify amortization
&.by the original Borrower
ng any right or remedy
entities or Successors
iver of or preclude

of the sums secured by this Security Instrument by reason of anydem
or any Successors in interest of Borrower. Any forbearance by Len
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower’s obligations and liability shall be joint and several.;
who co-signs this Security Instrument but does not execute the Note (a co- aslgner ")
Security Instrument only to mortgage, grant and convey the co-signer’s interest in thé
terms of this Security Instrument; (b} is not personally obligated to pay the sui
Instrument; and (c) agrees that Lender and any other Borrower can agree to éxie d
make any accommodations with regard to the terms of this Security Instrument o
co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who ag
obligations under this Security Instrument in writing, and is approved by Lender, shall ok
rower’s rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lender agrees to such relea \
covenants and agreements of this Security Instrument shall bind (except as provided in Seg
benefit the successors and assigns of Lender,

<o-signing this
Dperty under the
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LOAN #: 8501245806
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
quver shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
Al are expressly prohibited by this Security Instrument or by Applicable Law.
he.loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
; rest or other loan charges collected or to be collected in connection with the Loan exceed

finittéd limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
‘harge tn %he pemmitted Iimit; and {b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
pder the Note or by making a direct payment to Borrower. If a refund reduces principal,

stifute notice address by notice to Lender. Borrower shall promptly notify
ofaddress. If Lender specifies a procedure for reporting Borrower’s change

-ealyteport a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender ] address stated herein

.,Constructlon This Secuntylnstrumentshall be govemed
" which the Property is located. All rights and obligations
ct to any reqwrements and limitations of Apphcable Law.

by federal law and the 1aw of the, Jui s
contained in this Security Instrumesnt-ar
Applicable Law might explicitly or implic
such silence shall not be construed as
provision or clause of this Security Instr :
iment or the Note which can be given effect without the
conflicting pravision.

As used in this Security [nstrument:
corresponding neuter words or words of the
include the plural and vice versa; and (¢) the word “ma
take any action.

17. Borrower’s Copy. Borrower shall be given

18, TransteriofitheProperty GriaBeney ciallith

ords of the masculine gender shall mean and include
i . (b) words in the singular shall mean and
5 sole discretion without any obligation to

ower. As used in this Section 18, “Inter-
roperty, including, but not limited to, those
eatt*iastallment sales contract or escrow

hibited by Applicable Law.
I_ei.gratlon The notlce shall

within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bormower.
rower shall have the right to have enforcement of this Security Instrument d
to the earliest of: {a) five days before sale of the Property pursuant to any
Security Instrument; (b) such ather period as Applicable Law might specify for!
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrume :
Borrower: (a) pays Lender all sums which then would be due under this Seipurk
Note as if no acceleration had occurred; (b) cures any default of any other covenanis
pays all expenses incurred in enforcing this Security Instrument, including, but notip:
attorneys fees, property inspection and valuation fees, and other fees incurred for tfie
ing Lender's interest in the Property and rights under this Securlty Instrument; and ( ci) take

whose deposns are insured by a federal agency, mstrumentahty or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereb

Initials?
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LOAN #: 8501245806
ily effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
&leration under Section 18.

265, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
(together with this Security Instrument) can be sold one or more times without prior notice to
sale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic

Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
iven written notice of the change which will state the name and address of the new Laan
255 to which payments should be made and any other information RESPA requires in
ftice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
n Servicer or be transferred to a successor Loan Servicer and are not assumed

he other party has breached any provision of, or any duty owed by reason
such Borrower or Lender has notified the other party {with such notice

to Secfion 18 shall be de
this Section 20.

is located that relate to health, safety
any response action, remedial action,

Environmental Cleanup.
Borrower shall not cause or permit theig
Substances, or threaten to release any Hax

ence, use, disposal, storage, or release of any Hazardous
us Substances, on or in the Property. Borrower shall not
I y (@} that is in violation of any Environmental
Law (b} which creates an Enwronmental Condltlon ar whi h, due to the presence, use, or release of
& Hazardous Substance, creates a condition that adver “afe
ing two sentences shall not apply to the presence,
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but not limi

Borrower shall promptly give Lender written noti ;
or other action by any governmental or regulatory agency o t&"party involving the Property and any
Hazardous Substance or Enwronmental Law of which Borrower has act%,ral knowledge {b) any Environ-

ge on the Property of small guantities of
spriate to normal reStdenttal uses and fo

i arms, or is notified by any
governmental or regulatory autharity, or any private party, that"ary pther remediation of any
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing

Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coveranta
22. Acceleration; Remedies. Lender shall give notice to Borrower p

acceleration under Section 18 unfess Applicable Law provides other\mse) h
(a} the default; (b) the action required to cure the defauit; (c) a date, na
the date the notice is given to Borrower, by which the default must be cu
curefthe defaultitn oribefore thedateSpecij ediihTheTotice Thay resultin [écc

notice by Applicable Law.f theldefaultlisinoticured on:ioribeforethe datelspeci; &
Lender at its option, may require immediate payment in full of all sums secured :
Instrument without further demand and may invoke the power of sale andfor any ot

permitted by Applicable Law. Lander shall be entitled to collect all expenses incurred

and costs of title evidence.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 8501245808
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
5 of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

ion to the highest bldder at the tlme and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone

alﬁy, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
ruth ofthe statements made thereln Trustee shall apply the proceeds ofthe salei II"I

and attorneys’

sums secured by this Security Instrument; and {c) any excess to the
person or pereﬁ

titled to it or to the clerk of the superior court of the county in which

vipayment of all sums secured by this Security lnstrument, Lender shall
e Property and shall surrender this Security Instrument and all notes evi-
ectmty Instrument to Trustee. Trustee shall reconvey the Property without

any actlon or proceedlng to construe or grifi
fees,” whenever used in this Secuityn!

J ent, shall include without limitation attormeys' fees incurred
by Lender in any bankruptcy proceedin

"on appeal.
ORAL AGREEMENTS OR ORAL 3

3 LA qSean
— DATE

C]/ _-74:?/}43/’ (Seal)

DATE

IAIN STEWART DRAPER

I stz [y spor

INGRID MORTON DRAPER

Initials:
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COUNTY OF SKAGIT S§8:

to me known to be the individual party/parties described in and who
nd foregoing instrument, and acknowledged that he/she/they signed the
free and voluntary act and deed, for the uses and purposes therein

d and official seal this y of KL ol 200 S

/)

Notary Public in
Washington, residing at
My Appointment Expgire

Lender: Umpqua Bank
NMLS ID: 401867 .
Loan QOriginator: Jeanne Rae’
NMLS ID: 205705

lni%ﬁQgﬂ

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LLOAN #: 8501245806
MIN: 1000458-1000107352-4

. PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 28th day of
and is incorporated into and shall be deemed to amend and
age, Deed of Trust or Security Deed (the “Security instrument”)

(the “Lender”)
g the Property described in the Security Instrument and

is pot dimited to, a parcel of land improved with a dwelling,
|s"and certain common areas and facilities, as described

The Property includes
together with other such
in COVENANTS, CONDITIO!

{the “Declaration”).
The Property is a part of a planned urit development known as Windward Village
Owners Association
(the"PUD”). The Property also includeg Borrower's interestin the homeowners association
or equivalent entity owning or managimg the common areas and facilities of the PUD

(the "Owners Association”) and the uses, benefitsand proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th n and agreements made in the
Security Instrument, Borrower and Lender fuither govenant and agree as follows:

A. PUD Obligations. Borrower shall perfarm ak of Borrower's obligations underthe
PUD’s Constituent Documents. The “Constituerit Documents” are the (i) Declaration;
(ii) articles of incorporation, trustinstrument or'ar alent document which creates
the Owners Association; and (iii) any by-laws or oth Ies'vo‘r regulations of the Owners
Association. Borrower shall promptly pay, when due, dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Ow
generally accepted insurance carrier, a “master” or “blatiket” pstiey insuring the Property
which is satisfactory to Lender and which provides insurgnge covetage in the amounts
(including deductible levels), for the perlods and against l¢ss by {ire, hazards included
within the term “extended coverage,” and any other hazards, inc dirig, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, then;{1) Lender waives
the provision in Section 3 for the Periodic Payment to Lender .6t the yearly premium
installments for property insurance on the Property; and (i) Borfower's ok:fﬁganon under
Section 5 to maintain property insurance coverage on the Propesty i
to the extent that the required coverage is provided by the Owrigrs

What Lender requires as a condition of this waiver can change dunhg*ihe

Borrower shall give Lender prompt notice of any lapse in r
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lie
repair following a loss to the Property, or to common areas and facilities'sfthe
proceeds payable to Borrower are hereby assigned and shall be paid to Lendé
shall apply the proceeds to the sums secured by the Security Instrument, w
not then due, with the excess, if any, paid to Borrower. ;

C. Public Liability Insurance. Borrower shall take such actions 3
reasonable to ensure that the Owners Association maintains a public liabiljty i
policy acceptable in form, amount, and extent of coverage to Lender,

iation maintains, with a

MULTISTATE PUD RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 o1
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LOAN #: 8501245806

D. Condemnation. The proceeds of any award or claim for damages, direct or
ls.payable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
Co vayance in lieu of condemnation, are hereby assigned and shall be paid

r Consent. Borrower shall not, except after notice to Lender and
) tien consent, either partition or subdivide the Property or consent
to: (i) the abayidetimentier termination of the PUD, except for abandonment or termination
required by law in the caséof substantial destruction by fire or other casualty or in the case
or eminent domain; {ii) any amendment to any provision of the
he provision is for the express benefit of Lender; (iii) termination
tand assumption of self-management ofthe Owners Association;
ould have the effect of rendering the public I1ab|I|ty insurance
coverage maintained i) / the

F shall become addlt?’onai'
Borrower and Lender ag;
interest from the date of
interest, upon notice from

BY SIGNING BELOW, Borrowe ‘ grees to the terms and covenants
\ciEieii_n this PUR Rider. ; |
S % W B oSS sl
IAIN STEWART DRAPER DATE
{Seal)
INGRID MORTON DRAPER DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM IN RUMENT
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
s this 28th day of September 2015 and is
amends and supplements the Deed of Trust (the “Security
Ame date given by the undersigned (the “Borrower,” whether there
indersigned) to secure Borrower’s Note to

("MERS Ride
incorporated,
Instrument”ypfth

("Lender”) of the samg date’ and covering the Property described in the Security
Instrument, which is b

2206 19th Street, Andcort

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ernents made in the Security Instrument, Borrower
t the Security Instrument is amended as

1. The Definitions section of«the Security Instrument is amended as follows:

“Lender” is Umpqua Bank.

Lender is a State Chartered Bank
under the laws of Oregon.

6610 SW Cardinal Lane, Suite 300, Tigard, O

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrus
any successors and assigns of Lender.

“MERS” is Morigage Electronic Registration Systems, Ing
corporation that is the Nominee for Lender and is actin Fender. MERS is
organized and existing under the laws of Delaware, and has ar: and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. 151 MERS MERS is
appointed as the Nominee for Lender to exercise the rights, d. ¢
Lender as Lender may from time to time direct, including but nct ii
successor trustee, assigning, or releasing, in whole or in part thi:
foreclosing or dlrectlng Trustee to institute foreclosure of thlsi"--%mu i
or taking such other actions as Lender may deem necessary or agp
this Security Instrument. The term "MERS” includes any successorss
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS’ Nominee interest is terminated.

:trument,

2. The Definitions section of the Security Instrument is further ameria
the following definition:

__ “Nominee” means one designated to act for another as its represen:
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _
Form 3158 04/2014 Initials®
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‘_ LOAN #: 8501245806
. TRANSFER OF RIGHTS IN THE PROPERTY

msfer of Rights in the Property section of the Security Instrument is
1.as follows:

oA

Instrument secures to Lender: (i) the repayment of the Loan, and
exizhst

ions and modifications of the Note; and (ii) the performance of
Borrower’s covéndrnts.and agreements under this Security Instrument and the Note.
For this purpbse, ‘Bo er irrevocably grants and conveys to Trustee, in trust, with
power of saig; the, fellowing described property located in the

County ' [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 12, “PLAT OF WINDWARD VILLAGE,” as per plat recorded June 14, 2004,
under Auditor’'s File’Ng, 06140129, records of Skagit County, Washington.

Situate in the City ¢
Lot 12, Windward Vi}}
APN #: P121669

County of Skagit, State of Washington.

which currently has the address of 6 19th Street, Anacortes,

[Street][City]
WA 98221 {(“Property Adds
[State] [Zip Code]

TOGETHER WITH all the improvemenis” pd hereafter erected on the
property, and all easements, appurtenances, andfixturés 'now or hereafter a part of
the property. All replacements and additions shall’also be covered by this Security
Igstrument. All of the foregoing is referred to i this Security Instrument as the
“Property.” ’

_designates MERS
w or this Security
s the designated
the designated
rasited by Borrower
sell the Property;
ed to,/a5signing and

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Appl
Instrument to be served on Lender must be served o MER
Nominee for Lender. Borrower understands and agrees that ME
Nominee for Lender, has the right to exercise any or all inte
to Lender, including, but not limited to, the right to foreclose..
and to take any action required of Lender including, but not li
releasing this Security Instrument, and substituting a success:

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conrg
Security Instrument must be in writing. Any notice to Borrower in connectiori
Security Instrument shali be deemed to have been given to Borrower-whe
by first class mail or when actually delivered to Borrower's notice addr
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice addre
the Property Address unless Borrower has designated a substitute notice g

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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Lender. Borrower shall J)romptly notify Lender of Borrower's change of
ender specifies a procedure for reporting Borrower’s change of address,
hall only report a change of address through that specified procedure.
y one designated notice address under this Security instrument at
niotice to Lender shall be given by delivering it or by mailing it by first

's address stated herein unless Lender has designated another
Borrower, Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
t is terminated. Any notice provided by Borrower in connection
istrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed ve been given to Lender until actually received by Lender. If
any notice required by this"Security Instrument is also required under Applicable Law,
the Applicable Laywet nt will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOT,
Section 20 of the S ¥ Instrument is amended to read as follows;

20.Sale of Note; Chang
or a partial interest in the Nate
one or more times without prio
directs MERS to assign MERS'
remains the Nominee for Lender, wi

any one
class raail to. [
address by nioti
provides to L
MERS’' Nom

= OF LOAN SERVICER; NOTICE OF GRIEVANCE

oan Servicer; Notice of Grievance. The Note
her with this Security Instrument) can be sold
ge to Borrower. Lender acknowledges that until it
inge:interest in this Security Instrument, MERS

the authority to exercise the rights of Lender. A
sale might result in a change in the.@ntity (known as the “Loan Servicer”) that collects
Periodic Payments due under thé Mote and this Security Instrument and performs
other mortgage loan servicing aobligations under the Note, this Security Instrument,
and Applicable Law. There also mighthe one oranore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a e of the Loan Servicer, Borrower
will be given written notice of the change w H state the name and address of
the new Loan Servicer, the address to v ments should be made and any
other information RESPA requires in conrt thr a notice of transfer of servicing.
If the Note is sold and thereafter the Loar.is ced by a Loan Servicer other
than the purchaser of the Note, the mortgage |oat & ing obligations to Barrower
will remain with the Loan Servicer or be transferredt successor Loan Servicer
and are not assumed by the Note purchaser un ise provided by the Note
purchaser.

Neither Borrower nor Lender may commen
action (as either an individual litigant or the membe
other party’s actions pursuant to this Security Instrumen
party has breached any provision of, or any dut?/ %weg

ied the

_et"Fe joined to any judicial
‘¢lass)that arises from the

r that alleges that the other
bK reason of, this Security
Instrument, until such Borrower or Lender has noti » other party{with such notice
given in compliance with the requirements of Section 15)-qf s sged breach and
afforded the other party hereto a reasonable period after the givieg of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be desined 16 be

for purposes of this paragraph. The notice of acceleration and opperunity j
to Borrower pursuant to Section 22 and the notice of acceleratien-givet
pursuant to Section 18 shall be deemed to satisfy the notice and opp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as fol

24. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successo 7

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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‘NG BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

3OS A S NSeal)
DATE

CP/ 3043: (Seal)

DATE

INGRII‘Q}MORTON DRA ER

MERSE RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME
Form 3158 04/2014
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FIXED/ADJUSTABLE RATE RIDER
Year Index (As Published In The Wall Street Journal)-Rate Caps)

DJUSTABLE RATE RIDER is made this 28th day of

and is incorporated into and shall be deemed to amend and
srtgage, Deed of Trust, or Security Deed (the "Security Instru-

e:gate given by the undersigned (“Borrower”) to secure Borrower’s
ote (the “Note”) to Umpqua Bank, a State Chartered Bank

ment“)
Fixed/Adju

(“Lender”)
g the property described in the Security Instrument and
t, Anacortes, WA 98221,

of the same date-ay
located at: 2206 15th S

THE NOTE PROVIDES - FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE-INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S-ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE-MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS

‘ ddit i to the covenants and agreements made in
the Security Instrument, Borrow: '

d |:&nder further covenant and agree as follows:

A. ADJUSTABLE RATE AND M@ HLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.500 %. The Note also

provides for a change in the initial ﬁx@ci rate to ariadjustable interest rate, as follows:
NTHLY PAYMENT CHANGES

4. ADJUSTABLE INTEREST RATE AND
A) Change Dates '
he initial fixed interest rate | will pay wil:
1st day of October, 2025, an
change on that day every 12th month-théreaf
fixed interest rate changes to an adjustable interest.fat
adjustable interest rate could change, is called a;
EB) The Index
egi)inning with the first Change Date, my adju 24inferest rate will be based
on an index. The “Index” is the average of interbarik.sffe s for one-year U.S.
dollar-denominated deposits in the London market (“LIBO ublished in The Wall
Street Journal. The most recent Index figure available ;
each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will ‘ehoo
based upon comparable information. The Note Holder will g
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my ne
adding TWO AND ONE-FOURTH percentage point 2
Current Index. The Note Holder will then round the result of this'
one-eighth of one percentage point (0.125%}). Subject to the limits $tz
below, this rounded amount will be my new interest rate until the ne
The Note Holder will then determine the amount of the monthly pay
be sufficient to repay the unpaid principal that | am expected to owe at the:
in full on the Maturity Date at my new interest rate in substantially equai.p:
result of this calculation will be the new amount of my monthly payme
D) Limits on Interest Rate Changes
he interest rate | am required to p% at the first Change Date will not be greater th
8.500 % or less than 2.250 %. ereafter, my adjustable interest ratewijll rieyer
be increased or decreased on any single Change Date by maore than
TWO percentage point(s) ( 2.000 %

an adjustable interest rate on the
table interest rate | will pay may
e date on which my initial
‘ d each date on which my
~hange Date.”

# riew index that is
{fice of this choice.

i?arest rate by

) to the
© the nearest

Form 3187 6/01
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erest | have been paying for the preceding 12 month(s). My interest rate will
er be greater than 8.500 %.

Date of Changes

terest rate will become effective on each Change Date. | will pay the
monthly payment beginning on the first monthly payment date after
til the amount of my monthly payment changes again.

ill deliver or mail to me a notice of any changes in my initial fixed
able interest rate and of any changes in my adjustable interest
#late of any change. The notice will include the amount of my
rmation required by law to be given to me and also the title
rson who will answer any question | may have regarding

interest rate 10 af &d
rate before thé effecti
monthly payment, any

and telephone numper
the notice.

B. TRANSFER OF
1. Until Borrower's initi
under the terms stateq #

RTY ORABENEFICIAL INTEREST INBORROWER
ed interest rate changes to an adjustable interest rate
iarf A above, Uniform Covenant 18 of the Security Instru-

ment shall read as follws

Transfer of the Proger
this Section 18, “Intere
in the Property, including,.l»
in a bond for deed, conr
agreement; the intent of whic:
to a purchaser.

If all or any part of the Frep
transferred (or if Borrower is™n
Borrower is sold or transferred},
may reﬂuire immediate payment i
ment. However, this option shall
prohibited by Applicable Law.

If Lender exercises this option, Lendg give Borrower notice of accel-
eration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordancemith Section 15 within which Borrower
must pay all sums secured by this Secuy ’ . If Borrower fails to pay
these sums prior to the expiration of this"peric der may invoke any rem-
edies permitted by this Security Instrument withaut fuither notice or demand
on Borrower.

or a Beneficial Interest in Borrower. As used in
the Fraperty” means any legal or beneficial interest
rited to, those beneficial interests transferred
eed, instaliment sales contract or escrow
the transfer of title by Borrower at a future date

r any Interest in the Property is sold or
atural person and a beneficial interest in
thout Lender’s prior written consent, Lender
full of all sums secured by this Security Instru-
Ot-be exerciged by Lender if such exercise is

2. When Borrower's initial fixed interest rate.¢ha
rate under the terms stated in Section A above, Uniig)
Instrument described in Section B1 above shall then
provisions of Uniform Covenant 18 of the Security In
read as follows: !

Transfer of the Property or a Beneficial Interest inBor

to an adjustable interest
venant 18 of the Security
e in effect, and the
Il be amended to

n.B ver. As used in
this Section 18, “Interest in the Property” means any (égal. &ficial interest
in the Property, including, but not limited to, those beneficial ests transferred
in & bond for deed, contract for deed, installment sales contract or esgrow agree-
ment, the intent of which is the transfer of title by Borrower.at a fufuré date to a
purchaser. ) ‘

If all or any part of the Property or any Interest in the P ]pert
transferred (or if Borrower is not a natural person and a benefig
Borrower is sold or transferred) without Lender’s prior written oy
may require immediate paymentin full of all sums secured by this Seg¢
ment. However, this option shall not be exercised by Lender if suck
is prohibited by Applicable Law. Lender alsc shall not exercise this
(a) Borrower causes to be submitted to Lender information required by
to evaluate the intended transferee as if a new loan were being mad
transferee; and %3) Lender reasonably determines that Lender’s security wi
not be impaired by the loan assumption and that the risk of a breach of'any
covenant or agreement in this Security Instrument is acceptable to Lende
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LOAN #: 8501245806
» extent permitted by Applicable Law, Lender may charge a reasonable

a sondition to Lender’s consent to the loan assumption. Lender also may

4ransferee to sign an assumption agreement that is acceptable to

tobligates the transferee to keep all the promises and agreements

te and in this Security Instrument. Borrower will continue to be

>t the Note and this Security Instrument unless Lender releases

reises the option to require immediate Fayment in full, Lender
ernotice ofacceleration. The notice shall provide a period of not
s frgm the date the notice is given in accordance with Section
orrawer must pay ali sums secured by this Security Instrument.
these sums prior to the expiration of this period, Lender

permitted by this Security Instrument without further

If Borrower fails
may invoke an
notice or dem

BY SIGNING BE OW, Borrower accepts-.and agrees to the terms and covenants

contgined in thisf\lﬁsﬁble Rate Rider. Ljﬁﬁ
Rty T
& - /

L 032 (seal)

IAIN STEWART DRAPER DATE
el

?/éé/ /5 (Seal)
INGRID MDRTON DRAPER DATE

oy
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