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ASSIGNMENT OF RENTS AND LEASES

¢ shall collect and receive all rents and revenues of the
Beneficiary and Grantor, to apply the rents and revenues
y this Instrument with the balance, so long as no such breach
afor; it being intended by Grantor and Beneficiary that this
- aff absolute assignment and not an assignment for additional
en.notite by Beneficiary to Grantor of the breach by Grantor
of any covenant or agreement this Instrument, and without the necessity of
Beneficiary entering upon and takin maintaining full control of the Property in person, by
agent or by a court-appointed receive Benef“_mery shall immediately be entitled to possession
of all rents and revenues of the Propérty.ds.sbecified herein as the same become due and
payable, including but not limited to ren en due and unpaid, and all such rents shall
immediately upon delivery of such notice be-held by Grantor as trustee for the benefit of
Beneficiary only; provided, however, that the written by Beneficiary to Grantor of the
breach of Grantor shall contain a statement that Béneficigry exercises its rights to such rents.
itten notice of Grantor's breach by
such rents payable to and pay

so collected to the sum
has occurred, to the accou
assignment of rents constit
security only. Upon delivery of

therefore, dellvered to each tenant personally, by mail
rental unit, without any liability on the part of said tena
a default by Grantor,

ng such demand to each
rther as to the existence of

Grantor hereby covenants that Grantor has not executed any
unknown to Beneficiary, and Grantor has not performed, and ,
not executed, and will not execute, any instrument which would pr‘ev&
exercising its rights herein and that at the time of execution of this Ing
anticipation of prepayment of any of the rents of the Property for more
the due dates of such rents.

that Grantor will execute and deliver to Beneficiary such further assignments of &
revenues of the Property as Beneficiary may from time to time request.
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ntor's breach of any covenant or agreement of Grantor in this instrument, Beneficiary
erson by agent or by a court-appointed recelver regardless of the adequacy of

consents to the: app
receive a reasonable fi

All rents and revenue
Grantor of the breach
shall be applied first to the te.
collecting the rents, includir
receiver's bonds, costs of rep

any; of taking control of and managing the Property and
of limited to, attorney's fees, receiver's fees, premiums on
the-property, premiums on insurance policies, taxes,
assessments and other charge perty, and the costs of discharging any obligation or
liability of Grantor as lessor or [andlGrg-0f the Property and then to the sums secured by this
Instrument. Beneficiary or the receiver shall4iave access to the books and records used in the
operation and maintenance of the Proper d shall be liable to account only for those rents
actually received. Beneficiary shall no able to Grantor, anyone claiming under or through
Grantor or anyone having an interest in thie'Property by reason of anything done or left undone
by Beneficiary under this Agreement. e "

If the rents of the Property are not sufficient to fa
managing the Property and collecting the rents, any-fu

s, if any, of taking control of and
pended by Beneficiary for such
-secured by this Instrument.

ent thereof and shall bear
Tiess payment of interest
cified on the note or
gvent such amounts
law in a

at such rate would be contrary to applicable law, or no interest
agreement which this Deed of Trust and Assignment secures
shall bear interest at the highest rate which may be collected
consumer type transaction.

hereunder or invalidate any other right or remedy of Beneficiary under‘ap
provided herein. This assignment or rents of the rents of the Property sha
time as this Instrument ceases to secure indebtedness held by Beneficia

NW ENTS, IX, LLC

Mark S. McDonald, Manager
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now or have satisfactory evidence Mark S. McDonald

the person  who appeared before
nowledged that he signed this instrument, on oath stated He is
manager

of NWCC Investmetns, [X, LLC, a Washington limited*

10 be the free and volunt:
*liability company

Karen Ashley
Notary Public in and for the State of Washlfigton
Residing at  Sedro-Woolley

My appointment expires: 9/11/2018
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153476-0

t of Lot 10, "PLAT OF MOUNT VERNON ACREAGE, SKAGIT COUNTY, WASH.," as
olume 3 of Plats, page 102, records of Skagit County, Washington, EXCEPT the South
d to the City of Mount Vernon by Auditor’s File No. 816622.

Situate in the City o1 Vemon, County of Skagit, State of Washington.



