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SSIGNMENT OF RENTS
Reference # {if applicabl Additional on page
Grantar(s):
1. KAELEE CORPORAFICH, A WASHINGTON CORPORATION
Grantee(s)
1. BBCN Bank

Legal Description: PTN NE NE, 18-34-
Additional on page 3

Assessor's Tax Parce! ID#: P26223 / 340418-1-0

THIS ASSIGNMENT OF RENTS dated September
KAELEE CORPORATION, A WASHINGTON CORPORA
BBCN Bank, whose mailing address is 3731 Wil
90010-2809 (referred to below as "Lender").

is made and executed between
{referfad to below as "Grantor"} and
#400, Los Angeles, CA
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s.is commonly known as 2300 MARKET STREET, MOUNT VERNON,
' mw-ic;lentiﬁcation number is P26223 / 340418-1-001-0300,

{1) PAYMENT OF THE INDEBTEDNESS AND (2) FERFORMANCE OF ANY
DER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.

erwise provided in this Assignment or any Related Documents, Grantor
by this Assignment as they become due, and shall strictly perform all of
s¢:and until Lender exercises its right to collect the Rents as provided
= Assignment, Grantor may remain in possession and control of and
lerts, provided that the granting of the right to collect the Rents shall

shall pay to Lender all amounts se
Granter's obligations under this Assigh
below and so long as there is no de
operate and manage the Property and

Ownership. Grantor is entitled to recei
claims except as disclosed to and accepte

Right to Assign. Grantor has the full right,
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigpetl o
instrument now in force.

Rents except as provided in this Assighment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender
default shall have occurred under this Assignment, to collect and re
given and granted the following rights, powers and authority:

Notlce to Tenants. Lender may send notloes to any and all

ry on all legal proceedings
ecessary to recover
ns from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Propeti d keep the same in repair;
ta pay the costs thereof and of all services of all employees, including their equig “continuing costs
and expenses of maintaining the Property in proper repair and condition, and also t{) fmay al agsessments and
water utilities, and the premiums on fire and other insurance effected by Lender on'% s

Compliance with Laws. Lender may do any and all things to execute and comply with tb
Washington and also all other laws, rules, orders, ordinances and requirements of all othg
affecting the Property.

Lease the Property. Lender may rent or lease the whale or any part of the Property for such tei
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may dee_m appropria_te, ¢ i

Other Acts. Lender may do all such other things and acts with respect to the Property as Len é{'
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
Grantor for the purposes stated above.

No Requirament to Act. Lender shall not be required to do any of the foregaing acts or things, and the fagt t
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impased upon Grantar und
Grantor a suitable satisfactips’

S As&gnment and suﬂahle statements of termlnatlon of any financing statement on
file evidencing Lender's se

in the Rents and the Praperty. Any termination fee required by law shall be

LENDER'S EXPENDITURES.
the Property or if Grantor falil:
not limited to Grantor's failur péy when due any amounts Grantor is required to dlscharge ar pay under
i i ender on Grantor's behalf may (but shall not be obligated to) take any
but not limited to discharging or paying all taxes, liens, security
levied or placed on the Rents or the Property and paying all costs
All such expenditures incurred or paid by Lender for such
inder the Note from the date incurred or paid by Lender to the date
come"a part of the Indebtedness and, at Lenders option, will (A)

purposes will then bear interest at the rate _
of repayment by Grantor. All such expense:
be payable on demand; (B} be added to th
installment payments to become due durin
remaining temm of the Note; or (C) be treated
maturity. The Assignment alse will secure paym
and remedies to which Lender may be entitled upor. Bafault

Payment Default. Grantor fails to make any payment the Indebtedness.

Other Defaults. Grantor fails to comply with or to"peform any dther term, obligation, covenant or condition
contained in this Assignment or in any of the Related: Dac,ume_ or to camply with or to perform any term,

Default on Othar Payments. Failure of Grantor within the time required by‘{hé’ Assignment to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of of t¢ effect discharge of any lien.

loan, extension of credit, security

agreement, purchase or sales agreement or any other agreement'
materially affect any of any guarantor's or Grantor's property or ability
this Assignment or any of the Related Documents.

Granter's behalf under this Asmgnment ofr the Related Documents is false or
either now or at the time made or furnished or becomes false or misleading at any

Defactive Collateralization, This Assignment or any of the Related Documents ceas
(including failure of any collateral document to create a valid and perfected security intere
for any reason.

proceeding, self-help, repossession or any other method, by any creditor of Grantor ar by any governix
against the Rents or any property securing the Indebtedness, This includes a garnishment of any
accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply it
gaod faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the craditor
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and degosit
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RIGHTS AND REMEDIES ON DEFAU
may exercise any ene or mare of t
by law:

MISCELLANEOUS PROVISIONS. The following misceflaneous provisions are a part of this Assignment;

Any of the preceding events accurs with respect to any Guarantar of any of the
arantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
e Indebtedness.

insecurlty. Lenderi believes itself insecure.

I any

er than a default in payment, is curable and if Grantor has not been given a
ion of this Assignment within the preceding twelve (12) months, it may be
written notice to Grantor demanding cure of such default: (1) cures the
if the cure requires more than fifteen (15) days, immediately initiales steps
isgretion to be sufficient to cure the default and thereafter continues and
s sufficient to produce compliance as soon as reasonably practical.

Cura Provisions.

gin the occurrence of any Event of Default and at any time thereafter, Lender
ing rightssand remedies, in addition to any other rights or remedies provided

Accelerate Indebtedness. Lender sheifishe
Indebtedness immediately due and payal

Collect Rents. Lender shall have the
collect the Rents, including amounts pa

rlght at its option without notice to Grantor to declare the entire
40y prepayment fee that Grantor would be required to pay.

otice to Grantor, to take possession of the Property and
ue nil unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furthe® of this right, Lender shall have all the rights provided for in the
Lender's Right to Receive and Colfect Rents Seéction, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attarr‘i -in-fact to erdorse instruments received in payment thereof in
the name of Grantor and to negotiate the same ‘8nd collect th& praceeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy the lelg&ﬂ for which the payments are made, whether ar
not any proper grounds for the demand existed. Lend mpdy exergise its rights under this subparagraph either in
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a
the Property, with the power to protect and preserve the P
foreclosure or sale, and to collect the Rents fram the Property a
the receivership, against the Indebtedness. The receiver may ¢
right to the appointment of a receiver shall exist whether or n )
Indebtedness by a substantial amount. Employment by Lender™

receiver.

ksted to take possession of all or any part of
eperdle the Property preceding or pending
sroceeds, over and above the cost of
ond if permitted by law. Lender's
value of the Propery exceeds the
walify a person from serving as a

Other Remedles. Lender shall have all other rights and remedies provids
law.

an election to make expenditures or to take action to perform an obligation of @
Grantar's failure to perform, shall not affect Lender's right to declare & default and

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any
Lender shall be entitled to recover such sum as the court may adjudge reasonabl
upon any appeal. Whether ar nol any court action is involved, and to the ext
reasonable expenses Lender incurs that in Lender's opinion aré necessary at any time fas

collection services, the cost of searching records, obtaining title reports (including foreclosure repg;:{s
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by ‘applica
Grantor alse will pay any court costs, in addition to all other sums provided by law.

Amendments. This Assignment, together with any Related Documents, constitutes the entire understand
agreement of the parties as to the matters set forth in this Assignment. Mo alteration of or amendment to thi



ASSIGNMENT OF RENTS
: 21560883 (Continued) Page 5

hall be effective unless given in writing and signed by the party ar parties sought to be charged or
e alteration or amendment,

espect to procedural matters related to the perfection and enforcement of Lender’s rights
Assignment will be govemed by federal law applicable to Lender and to the extent not
;. the laws of the State of Washington. In all other respects, this Assignment will be
icable to Lender and, to the extent not preaempted by federal law, the laws of the
State of Caitfpsfila zrd to its conflicts of law provislons. However, if there ever is a question about
whether any provisi i
by whichever state or fi
evidenced by the Mo
necessary loan doctmén

Choice of Venue. If th

w would find the provision {o be valid and enforceabls. The loan transaction that is
* Assignment has been applied for, considered, approved and made, and all
cepted by Lender in the State of California.

Grantor agrees upon Lender's request to submit to the jurisdiction of the

terest or estate created by this assignment with any other interest or
By or for the benefit of Lender in any capacity, withaut the written consent

Merger. There shall be n
estate in the Property at any tim
of Lender.

Interpretation. (1) In all cases ywticre fhe
Assignment in the singular shall be:géér
require. {2) If more than one person si
and several. This means that if Lende

mare than one Barrower or Grantor, then all words used in this
ave been used in the plural where the context and construction so
this Assighment as "Grantor,” the obligations of each Grantor are jaint
wilit, Lender may sue any one or more of the Grantors. If
Barrower and Grantar are not the same ‘Lerder need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3) The names givg paragraphs or sections in this Assignmenl are for convenience
purposes anly, They are not to be used to intgrzret or define the provisions of this Assignment.

No Walver by Lender. Lender shall not be de
waiver is given in writing and signed by Lender. “No delay o
shall operate as a waiver of such right or any other right;
shall not prejudice or constitute a waiver of Lende i
pravigion or any other provision of this Assignment. R
Lender and Grantor, shall constitute a waiver of any of k¢
future transactions. Whenever the consent of Lender i-neq
consent by Lender in any instance shall not constitute contlnuu'sg foi4] en % subsequent mstances where such
consent is required and in all cases such cansent may be granted of wi the sole discretion of Lender,

to have waiwed any rights under this Assignment unless such
ission on the part of Lender in exercising any right
&r by Lender of a provision of this Assignment
ise to demand strict compliance with that
r.?ay Lender, nor any course of dealing between
of any of Grantar's abligations as to any

Notices. Subject to applicable law, and except for nofice re
manner, any natice required to be given under this Assignment®
when aclually delivered, when actually recelved by telefacsimil
deposﬂed with a nationally recognlzed overnight caurier, or, if mailed, whe

ed by law to be given in another
writing, and shall be effective
required by law), when
he United States mail, as
ear the beginning of this
iving formal written notice
riy's® address. For notice

5. Subject to applicable
i s more than ane

Lender.
Severability. If a court of competent jurisdiction flnds any provision of this Assngnme

unenforceable as to any other circumstance. If feasible, the offending provision shall be cén& o
that it becomes legal, valid and enforceable. If the offending provision cannot be so m <
considered deleted from this Assignment. Unless otherwise required by law, the illegaiity
unenforceablhty of any provision of this Assignment shall not affect the legality, validity or enfor;
ather provision of this Assignment.

Successors and Assigns. Subject to any limitations staled in this Assignment on transfer of Grantor's
Assignment shall be binding upon and inure to the benefit of the parties, their successors and a
ownership of the Property becomes vested in a person ather than Grantor, Lender, without natice to Grantqr,«
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance
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extensior without releasing Grantor from the obligations of this Assignment ar liability under the Indebledness.

xtent permitted by applicable law, all parties to this Assignment hereby waive the right to any
, proceeding, or counterclaim brought by any party against any other party.

mption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
SNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
“EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEGUENT TO THE DATE OF THIS ASSIGNMENT.

BEFINITIONS. ‘The fo
Assignment. Unless specifi
money of the United States .
shall include the singular, as the ‘som
have the meanings attributed to sushter

ords and terms shall have the following meanings when used in this
e contrary, all references to dollar amounts shall mean amounts in lawful
and terms used in the singular shall include the plural, and the plural
guire. Words and terms not otherwise defined in this Assignment shall
e Uniform Commercial Code:

nt" means-itis ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may

Assighment, The word "Assi
Ingetkier with all exhibits and schedules attached to this ASSIGNMENT

be amended or madified from tir
OF RENTS from time to time.

Borrower. The word "Borrower" means %
Defauit. The word “Default" means theDafault

Event of Default. The words "Event of Defé
the default section of this Assignment.

Grantor. The word "Grantor” means KAELEE GORPORATION,

Guarantor. The word “"Guarantor" means anyaguaranto
Indebtedness.

Guaranty. The word "Guaranty” means the guaran
guaranty of all or part of the Note.

LEE CORRORATION, A WASHINGTON CORPORATION.
rth in this Assignment in the section titled "Default”.
mean any of the events of default set farth in this Assignment in

WASHINGTON CORPORATION.
r accommaodation party of any or all of the

from Guarastor to Lender, including without limitation a

her amounts, costs and expenses
f, extensions of, modifications of,
amounts expended or advanced by

Indebtedness. The word "Indebtedness” means all princifai,” int
payablg ur_1der the Note or Related Documents, together with

Lender to discharge Grantor's obligations or expenses incurred
this Assignment, together with interest on such amounts as provi

Lender. The word "Lender” means BBCN Bank, its successors and assig

Note. The word "Note" means the promissory note dated Septembe
amount of $3 150 ,000. 00 from Grantor to Lender, togethe

Property. The word "Proper‘ty" means all of Grantor's right, title and i
described in the “Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory in otes,
agreements, environmental agreements, guaranties, security agreements, mortgs ‘
deeds, collateral mortgages, and all other instruments, agreements and documents, w
existing, executed in connection with the Indebtedness.

agmements loan
. wst, security
or hereafter

Rents. The word "Rents" means all of Grantor's present and future rights, title and intere
and all present and future leases, including, without limitation, all rents, revenue, incos
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and prooeeds_ EOm
and other payments and benefits derved or 10 be derived from such teases of every kind and né]
now or later, including without limitation Grantor's right to enfarce such leases and to receive and Qﬁi o
and proceeds thereunder,
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STATE OF {/{’A

) N \ﬁ_ & R
\) . e b
) 58 ¥ SFeoTARy Ry 3
i ¥ g wi X
COUNTY OF M4 ) N - I
4 1,0 PUBLC 23
- . o
On this day of : , 20 _Lg &?‘ £l N
Notary Public, personally appeared OKAE LEE, Prési 7
CORPORATION, and personally known to me or provéd to me on 4
agent of the corporation that executed the ASSIGNMENT OF BE|

and voluntary act and deed of the corparation, by autharity: B o Byla
the uses and purposes therein mentioned, and on oath stated.that h
and in fa

xecuted the Assignment on behalf of the corpor.
By, ﬁ

=¥

. \)
of KAELEE CORPO h.ﬂﬁ%\
is of satisfactory evidémgs tQp jakd

cknowledged the Assigfiasp

3} 10, D HAE free
or by resolution of its board ftd ire
he is authorized to execute this Assignment

Notary Public in and for the State of_uﬁ

LaserPro, Ver. 15.2.10.002 Copr. D+H USA Corporation 1997, 2015
CACFIWCAWCFILPLIG14.FC TR-17880 P

Al Rights Reserved. - WA/CA



Exhibit “A”

Legal Description

e Morth 3/4 of the Norih Half of the Northeast Quarter of the Northeast Quarter of

thence North, st along the South line thereof, 50.00 feet to the West margin of State
Highway No. 1, as ¢b y deed recorded under Auditor's File No. 283262, records of Skagit
County, Washingtons moint of beginning;

thence continuing N West, 460.03 feet to the East line of that tract of land conveyed to the
City of Mount Vernon, b ibed as the West 80.00 feet of the East 590.00 feet of the said
subdivision;
thence Neorth 00°24'10" e d East line, 467.01 feet to the South margin of the County road as

uth margin, 460.04 feet;
id West State Highway margin, 466.55 feet to the point of
beginning;
EXCEFT that portion of the North 3!11 0 orth Half of the Northeast Quarter of the Northeast Quarter
of said section, described as follows:
Beginning at the intersection of the South of Stawart Road and the West margin of State Highway
No. 1;
thence South 00°24'10" East along said West fighway 4.57 feet;

thence Northwesterly along a curve to the left, the center o h bears South 89°35'50" West having a
radius of 35.00 feet through a central angle of §9°1 n arg distance of 54.55 feet to the said South
margin of Stewart Road;
thence South 89°41'40" East along said margin, 34.57 fe@

AND EXCEPT that portion of the Northeast Quarter of Secti hip 34 North, Range 4 East of
the Willamette Meridian, described as follows:

Commencing at the Northeast corner of said Sechon 18
saad‘

Stewart Road and
Ve to the Southwest

Thence Easterly and Southeasterly and Southerly along the exustrng rlg
Riverside Drive the following courses, Southeasterly along a non-tangent cur
whose radius point bears South 1°43'44" West, 35.00 feet through a centra
distance of 7.48 feet to the true point of beginning;
Thence continue Southeasterly along said curve through a central angle of 77°
47.07 feet, said point being 50 feet West of, when measured at a right angle, from
Riverside Drive,

Thence South 1°01714" West along said right-of-way, 288.66 feet;

Thence Northerly along a non-tangent curve, concave to the West, whose radius poin i
88°33'25" West, a distance of 2,164.00 feet, through a central angle of 2°48'13", an arc di
105.89 feet;

Thence North 4°14'48" West 218.05 feet to the true point of beginning.

Situated in Skagit County, Washington



