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DEED OF TRUST

"
day of September, 2015, between J.R.T. Holdings (1.S.) Inc., a Washington
cie adiiressis P.O. Box 752, Lynden, WA 98264 and Stewart Title Insurance

i 5 5W Meadows Road, Suite 120, Lake Oswego, Oregon 97035, and
wd liability company, as BENEFICIARY, whose address is ¢/o Pendrel}

THIS DEED OF TRUST, i
corporation, as GRANTOR

Corporatien, 2300 Caxillo;l Point;

WITNESSETH: Grantor(s) hereby
following described real property in Skagit-Ci

PARCEL A: The East Half of the Northwest ¢ . X
xdads and ditch right-of-ways; ALSO EXCEPT the following
est Quarter of thc Northeast Quarter; Begmnmg at the

Northeast Quarter a distance of 224 42 feet; Thence East
the Northeast Quarter a distance of 208 feet o the East i
said Northwest Quarter of the Northeast Quarter a distance feet.tn the point of beginning; The West 155
feet of the North 135 feet of that portion of the East Half of th est Quir

¢ South of the Dunbar Road nmning
along the North line of said subdivision; The South 83 feet of the of the West 155 feet of the East
Half of the Northwest Quarter of the Northeast Quarter of Section 24, To

Willamette Meridian; Situated in Skagit County, Washington.

Quarter of Section 24, Township 34 North, Range 3 East of the Willamette Mendl
Road; Situated in Skagit County, Washington.

PARCEL B: Tract D of SKAGIT COUNTY SHORT PLAT NO. 28-76, approved July 15, 1

16, 1976 in Volume 1 of Short Plats, page 150, under Auditor’s File No. 839197, records:
Washington; Situated in Skagit County, Washington.

Abbreviated Legal: Buildings and approximately 24 actes at 17618 Dunbar Road, Mount Vernon, WA '
Tax Parcel Number(s): APN/Parcel ID(s): P22573 / 340324-1-009-0008 and P22577 / 340324-1-012-0003,

together with all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in any
wise appertaining, and the rents, issues, and profits thereof.



ed.af Trust is for the purpose of securing performance of each agreement of Grantor(s) contained in this

t, and payment of the sum of $1,900,000.00 dollars, in accordance with the terms of a promissory note
‘rerewith, paysble to Beneficiary or order, and made by Grantor, and all renewals, modifications, and
T d also such further sums as may be advanced or loaned by Beneficiary to Grantor, or any of
or assigns, together with interest thereon at such rate as shall be agreed upon.

‘built or about to be built thereon; to restore prompily any building, structure, or
‘ve.damaged or destroyed; and to comply with all laws, ordinances,
¢ restrictions affecting the property.

1mpr0vement thereon wiil
regulations, covenanis; ¢t

s than the total debt secured by this Deed of Trust. All policies
companies as the Beneficiary may approve and have loss
payable first to the Beneficiary, as its int 2ppear, and then t¢ the Grantor. The amount collected under
any insuwrance policy may be applied upon awy jutebtedness hereby secured in such order as the Beneficiary
shall determine. Such application by the Bekeficiary shall not cause discoptinuance of any proceedings to
foreclose this Deed of Trust. In the event of forgelosure, all rights of the Grantor in instrance policies then in
force shall pass to the purchaser at the foreclosure sale.

loss by fire or other hazards in an amgum
shall be held by the Beneficiary, and be ity s

xity hereof or the rights or powers of
g cost of title search and attorney's feesin a
ptbrought by Beneficiary to foreclose this

To defend any action or proceeding purporting to affectihe s
Beneficiary or Trustee, and to pay all costs and expenses, inedi
regsonable amount, in any such action or proceeding, and
Deed of Trust.

chading the expenses of the Trustee
V'S fets actually incurred, as

To pay all costs, fees, and expenses in connection with this D
incwrred in enforcing the obligation secured hereby and Trustee's an
provided by statute,

Should Grantor fail to pay when due any taxes, assessments, insurance pireir
charges against the property hereinabove described, Beneficiary may pay the
with interest at the rate set forth in the note secured hereby, shall be added to
secured in this Deed of Trust.

any interest therein without the written consent of Beneficiary even though such encumbrance may by :
the encumbrance created by this Deed of Trust. Encumbrance of the property contrary to the provisiou# of i

provision shall constitute a defauit and Beneficiary may, at Beneficiary’s option, declare the entire balance
principal and interest immediately due and payable, whether the same be created by Grantor or an unaffiliat
third party asserting a judgment lien, mechanic’s or materjalmen’s lien or any other type of encumbrance or titl
defect.




JALLY AGREED THAT:

!%m avem any portion of the property is taken or damaged in an eminent domain proceeding, the entire
“of the award or such portion as may be necessary to fully satisfy the obligation secured by this Deed of
aid to Beneficiary to be applied to said obllgatlon

3. The Trustee
entitled thereto i

the Beneficiary subject to any cure period provided in the note secured
by this Deed of Trust. In such event'and upon written request of Beneficiary, Trustee shall sell the trust
property, in accordance mih,ﬂte Deed of Trust Act of the State of Washington, at public auction to the highest
bidder. Any person except Tt bid at Trustee's sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of thi sule, includibg a reasonable Trustee's fee and attorney's fee; (2) to the
obligation secured by this Deed of ; J the surplus, if any, shall be distributed to the persons entitled
thereto,

5. Trustee shall defiver to the purchaset

deed, without warranty, which shall convey to the
purchaser all right, title and interest in the rg personal property which Grantor had or had the power to
convey at the time of the execution of this D of Trust, and such as Grantor may have acquired thereafter.
Trustee's deed shall recite the facts showing thit the sale was,_:c{)nductﬁd in compliance with all the requirements
of law and of this Deed of Trust, which recital shall be prizia facie evidence of such compliance and conclusive
evidence thereof in favor of bona fide purchaser and is for value.

6. The power of sale conferred by this Deed of Trostand by f Trust Act of the State of Washington
is not an exclusive remedy; Beneficiary may cause this Deed- foreclosed as a rortgage.

7. In the event of the death, mcapaclty, dlsahlhty, Or resigna o of T

or at the discreﬁon of the

8. This Deed of Trust applies to, inures to the benefit of, and is binding
his/her/their heirs, devisees, legatees, administrators, executors, and assigns.

[remainder of page intentionally blank — signature appears on the fo.



sn the date set forth in the opening paragraph of this DEED OF TRUST by:
GRANTOR:

LR.T. Holdipgs (U.3.)Inc., 2 W‘ n corperation

-

D) G )
By:.ragﬁgﬁ_%ﬂ——“
/’ ‘

STATE OF WASH%.N
COUNTY OF 6BNG

§8.

! certify that I know or have sat
person(s) acknowledged that he signed t

ence that Jag Aujla is the person who appeared before me, and said
trument, on path stated thet he is anthorized to execute the instrument
sldings (U.S.) Inc., a Washington corporation, to be the free and
purposes mentioned in this instrument.

Dated: , [
/pame printed or typed: &S
3 Public in and for the State of Washingtd)
- My @ppointm CHastn
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