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Title Order No.: 153427-SE /
Escrow No.: 153427-SE
LOAN #: 7004165

Land Title and Escrow

DEFINITIONS ;
Words used in multiple sections of this document are defined bélow and
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the us:
are also provided in Section 16.
(A) "Security Instrument” means this document, which is dated Septeibs
together with all Riders to this document. Qg
{B) "Borrower” is SVEND G. SVENDSEN AND CAITLIN M. SVENDS

r waords are defined in
#sed in this document

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .
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LOAN #: 7004165

oris  a State Chartered Bank, organized and existing under the
of Washington. Lender's address is
Rirpland Dr., Ste. 401, Bellingham , WA 98226,

The Note $tate

********#***‘* LR R R NN RENENEENEEE R EEE R EREEEEENEREEEEREIE RN NN

Dollars (U.S. $120 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Paymen pay:the debt in full not later than October 1, 2018.

(F) "Property” means the graperty that is described below under the heading "Transfer of Rights in the
Property.” "

(G) "Lean” means th C!ﬁ %
charges due under the'N
(H) "Riders” means all R:
Riders are to be executed
.| Adjustable Rate Rid
(%] Bafloon Rider
L] 1-4 Family Rider
[.] VA Rider

ced by the Note, plus interest, any prepayment charges and late

Security Instrument that are executed by Borrower. The following
{check box as applicable]:
ominium Rider L] Second Home Rider
nned Unit Development Rider ] Other(s) [specify]
' W Payment Rider

icable federal, state and local statutes, regulations,
ifs (that have the effect of law) as well as all applicable

() “"Applicable Law” means all con
ordinances and administrative rules an
final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, ari
other charges that are imposed on Borrower of:the Prop
association or simitar organization.

(K) “Electrenic Funds Transfer” means any tran

dAssessments” means alldues, fees, assessments and

by a condominium association, homeowners

or credit an account. Such term includes, but is not lirmite
machine transactions, transfers initiated by telephone, w
transfers.
{L) “Escrow ltems” means those items that are describe
(M) "Miscellaneous Proceeds” means any compensation, 's¢
paid by any third party (other than insurance proceeds paid ufic
5) for: (i) damage to, or destruction of, the Property; (i) condemna
of the Property; (iii) conveyance in lisu of condemnation; or (iv) misre
to, the value and/for condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender aga
on, the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for
the Note, plus (ji} any amounts under Section 3 of this Security Instrume
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U’
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might tie
time, or any additional or successor legislation or regulation that governs the
used in this Security Instrument, "RESPA" refers to all requirements and restr
inregard to a “federally related mortgage loan” even if the Loan does not qualify
mortgage loan" under RESPA,

{Q} "Successor in Interest of Borrower” means any party that has taken title
whether or not that party has assumed Borrower's obligations under the Note and/
Instruement.

eq.) and its
from time to

TRANSFER OF RIGHTS IN THE PROPERTY

and modifications of the Note; and (i) the performance of Borrower’s covenants and agreee £
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LOAN #: 7004165

ecurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
tee, in trust, with power of sale, the following described property located in the County

[Type of Recording Jurisdiction] of Skagit

f"Recording Jurisdiction]:

ﬂ@{_’lat No. PL10-00186, approved August 11, 2015, recorded August 12, 2015 under

f Section 32, Township 35 North, Range 3 East, W.M.; TOGETHER WITH AND

at 30 foot easement for ingress, egress and utilities as delineated on the face of
o, PL10-0016; Situate within the County of Skagit, State of Washington.
-3.E W.M.(Aka Lot 3, SP #PL10-0016).

$2-3-002-0000 PID P35244

which currently has the'a
[Street] [City]
Washington 98273

(Zip Codi)

easements, appurienances, and
additions shall also be covered by
Security Instrument as the "Property.

BORROWER COVENANTS that
the right to grant and convey the Prop
encumbrances of record. Borrower warrai
all claims and demands, subject to any ent

awfully seised of the estate hereby conveyed and has
and that the Property is unencumbered, except for
and will defend generally the title to the Property against
brances of record.

THIS SECURITY INSTRUMENT combines uni
covenants with limited variations by jurisdiction to

property.

nants for national use and non-uniform

UNIFORM COVENANTS. Borrower and Lender

1. Payment of Principal, Interest, Escrow ltems,
Borrower shall pay when due the principal of, and interest evidenced by the Note and any
prepayment charges and late charges due under the Not
[tems pursuant to Section 3. Payments due under the Note ai;
U.S. currency. However, if any check or other instrument received™D
or this Security Instrument is returned to Lender unpaid, Lender ma

payment under the Note
at any or all subsequent
e of the following forms,

&, treasurer's check or

Payments are deemed recewed by Lender when received at the locati
such other location as may be designated by Lender in accordance with the
Lender may return any payment or partial payment if the payment or partial pa
the Loan current. Lender may accept any payment or partial payment insufficien
without waiver of any rights hereunder or prejudice to its rights to refuse such payn
in the future, but Lender is not obligated to apply such payments at the time such
If each Periodic Payment is applied as of its scheduled due date, then Lender ne

ar return them to Borrower. If not applied earlier, such funds will be applied to the outst_
balance under the Note immediately prior to foreclosure. No offset or ¢laim which Borrower
or in the future against Lender shall refieve Borrower from making payments due under th
Security Instrument or performing the covenants and agreements secured by this Security In

2. Application of Payments or Proceeds. Except as otherwise described in this Sectigh 2
payments accepted and applied by Lender shall be applied in the following order of priority: ) ﬂter‘
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LOAN #: 7004165

nder the Note; {b) principal due under the Note; (c) amounts due under Section 3. Such payments

i be applled to each Periodic Payment in the order in which it became due. Any remaining amounts
' applied first to late charges, second 1o any other amounts due under this Security Instrument,

f1 to reduce the principal balance of the Note.

Lm@m receives a payment from Borrower for a delinguent Periodic Payment which includes a
rrpnt to pay any late charge due, the payment may be applied to the delinquent payment and

orethan one Periodic Payment is outstanding, Lender may apply any paymentreceived

; or postpone the due date, or change the amount, of the Periodic Payments.
3. Funds for EScrow:ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, uptil thesNote'is paid in full, a sum {the "Funds”) to provide for payment of amounts due for:
(a) taxes and as$ | :

encumbrance on the Prope
for any and all insurance red by Lender under Section 5; and {d) Mortgage Insurance premiums, if
any, or any sums payatle. rto Lender in lieu of the payment of Mongage Insurance premiums
in accordance with the'gro ection 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be es! wBorepwer, and such dues, fees and assessments shall be an Escrow
ltem. Borrower shall promp L er all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for® ms unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Len ivesBorrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any s
shall pay directly, when and whe
Funds has been waived by Lender and,
payment within such time period as Le
and to provide receipts shall for all purp
Security Instrument, as the phrase” covenant
to pay Escrow ltems directly, pursuant to a v
item, Lender may exercise its rights under &
obligated under Section 9 to repay to Lender ary such amos
all Escrow Items at any time by a notice given in accorgé

> amounts due for any Escrow Items for which payment of
er requires, shafl furnish to Lender receipts evidencing such
mayTequire. Borrower's obfigation to make such payments

1d agreement” is used in Section 9. If Borrower is obligated
er, and Borrower fails to pay the amount due for an Escrow

ender may revoke the waiver as to any or
th Section 15 and, upon such revocation,
are then required under this Section 3.
(@) sufficient to permit Lender to apply the
he maximum amount a lender can require
asis of current data and reasonable
drdance with Applicable Law.
federal agency, instrumentality,
re so insured) or in any Federal
' |ater than the time specified

under RESPFA. Lender shali estimate the amount of Furids.cueg
estimates of expenditures of future Escrow ltems or otherwis

The Funds shall be held inan institution whose deposits a
or entity (including Lender, if Lender is an institution whos
Home Loan Bank. Lender shall apply the Funds to pay the Escia
under RESPA. Lender shall not charge Borrower for holdmg arit

Applicable Law requires interest to be paid on the Funds, Lender sha ]
any interest or earnings on the Funds. Borrower and Lender can agrag inywri however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without char ~4nnual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under REY!
Borrower for the excess funds in accordance with RESPA. Ifthere is a short;
as defined under RESPA, Lender shall notify Borrower as required by RESPA
Lender the amount necessary to make up the shortage in accordance with RES
12 monthly payments. If there is a deficiency of Funds held in escrow, as define
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender t
to make up the deficiency in accordance with RESPA, but in no more than 12 month

Upon payment in full of all sums secured by this Security Instrument, Lender shé;
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,
attributable ta the Property which can attain priority over this Security Instrument, leaseh
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass

all account to
izhd in escrow,
r shall pay to
ng.more than

in Section 3.
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LOAN #: 7004165

orrower shall pramptly discharge any lien which has priority over this Security Instrument unless
: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
ﬁe‘ but anly so long as Borrower is performing such agreement; (b) contests the lien in good faith
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
eenforcement of the lien while those proceedings are pending, but only until such proceedings
r (c) secures fromthe holder of the lien an agreement satisfactory to Lender subordinating
ecurity Instrument. If Lender determines that any part of the Property is subject to a lien
n priority over this Security Instrument, Lender may give Borrower a notice identifying

Qﬁjays of the date on whtch that notlce is gwen Borrower shall satisfy the lien or take

ed#by Lender in connection with this Loan.
surance. Borrower shall keep the improvements now existing or hereafter erected on
033 by fire, hazards included within the term “extended coverage,” and any
ot limited to, earthquakes and floods, for which Lender requires insurance.
ed in the amounts {including deductible levels) and for the periods that
equires pursuant to the preceding sentences can change during the
rrier providing the insurance shall be chosen by Borrower subject to
r's choice, which right shall not be exercised unreasonably. Lender
ction with this Loan, either: (a} a one-time charge for flood zone
g services; or (b) a one-time charge for flood zone determination
nt charges each time remappings or similar changes occur which
on or certification. Borrower shall also be responsible for the
deral Emergency Management Agency in connection with the
g from an objectlon by Borrower.

Lender reqwres What' end
term of the Loan. The in i

may require Borrower“‘-"tf:
determination, certificatio
and certification services

payment of any fees imposet
review of any flood zone deter
It Borrower fails to maintai

hazard or liability and might provide grea;
acknowledges that the cost of the insurans
of insurance that Borrower could have obt
5 shall become additional debt of Borrower:

verage so obtained might significantly exceed the cost
d. Any amounts disbursed by Lender under this Section
cured by this Security Instrument. These amounts shall

right to disapprove such policies, shall include a st
mortgagee and/or as an additional loss payee. Lendet shalk ave the rlght o hold the pollcles and renewal
certificates. If Lender requires, Borrower shall promptiizgiv
renewal notices. If Borrower obtains any form of insurance
for damage to, or destruction of, the Property, such policy s

t otherwise required by Lender,
standard mortgage clause and

may make proof of loss |f not made promptly by Borrower. Unlet
in writing, any insurance proceeds, whether or not the underlying in
be applied to restoration or repair of the Property, if the restoration
Lender's security is not lessened. During such repair and restorati

equlred by Lender, shall
onomically feasible and
nefer shall have the right

any, paid to Borrower. Such insurance proceeds shall be applied in the order provide
If Borrower abandons the Property, Lender may file, negotiate and settle any &
claim and related matters. If Borrower does not respond within 30 days to a notice fr
the insurance carrier has offered to settle a claim, then Lender may negotiate and settl
30-day period will begin when the notice is given. In either event, or if Lender acquire
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to a .
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Ins
and {(b) any other of Borrower’s rights {other than the right to any refund of unearned premi
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LOAN #: 7004165

/orto pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
cocupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

ower's principal residence for at least one year after the date of occupancy, unless Lender
s in writing, which consent shall not be unreasonably withheld, or unless extenuating
xnst which are beyond Borrower’s control.

ion, Maintenance and Protection of the Property; Inspections. Borrower shafl not
pair the Property, allow the Property to deteriorate or commit waste on the Property.
er is residing in the Property, Borrower shall maintain the Property in order to

y only if Lender has released proceeds for such purposes. Lender may
nd restoration in a single payment or in a series of progress payments as
rance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is | f

Lender or its agef
reasonable cause, Lender,
Borrower notice at the tim

8. Borrower's Loan grrower shallbe in defaultif, during the Loan application process,
ing at the direction of Borrower or with Borrower's knowledge or
accurate information or statements to Lender (or failed to
nnection with the Loan. Material representations include,
but are not limited to, representatig ing Borrower's occupancy of the Property as Borrower's
principal residence,

9. Protection of Lender's Intere

agreements contained in this Security Instrument, (b}
ffect Lender's interest in the Property and/or rights under
in bankruptcy, probate, for condemnation or forfeiture, for
,Er this Securlty Instrument or to enforce Iaws or regulations),

“ g and/or repairing the Property Lender's

protecting and/or assessing the value of the Propert
; seured by a fien which has priority over this

actions cart include, but are not limited to: (a) paying’

. ile q“ s secured position in a bankruptcy
proceeding. Secunng the Property includes, but is not Iamlteﬁ tg,

by this Security Instrument. These amounts shall bear interest at the
and shall be payable, with such interest, upon notice from Lender ip Borrow
If this Security instrument is on a leasehold, Borrower shal! cd

or cancel the ground lease. Borrower shall not, without the express writt¢
amend the ground lease. If Borrower acquires fee title to the Property, tk
shall not merge unless Lender agrees to the merger in writing.

to obtain coverage substantially equivaient to the Mortgage Insurance prewously i @
substantially equwalent to the cost to Borrower of the Mortgage Insurance previously in

not available, Borrower shall continue to pay to Lender the amount of the separately designatg
that were due when the insurance coverage ceased to be in effect. Lender will accept ust
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LOAN #: 7004185

uired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require

ment for Mortgage Insurance ends in accordance with any written agreement between
ntier providing for such termmauon or until termrnatron is required by Appllcable Law.

ate their total risk on all such insurance in force from time to time, and
ith other parties that share or modify their risk, or reduce losses. These

party (or parties) to the
payments using any s
funds obtained from |\

As a result of these
any other entity, or any a
derive from (or might be
in exchange for sharing or ¥
provides that an affiliate of L
premiums paid to the insurer, thé

» agreéments. These agreements may require the mortgage insurer to make
if funds that the mortgage insurer may have available (which may include

ender, any purchaser of the Note, another insurer, any reinsurer,
iy of the foregoing, may receive (directly or indirectly) amounts that
¢d as) a portion of Borrower's payments for Mortgage Insurance,

‘lt the amounts that Borrower has agreed to pay for
elLoan. Such agreements will notincrease the amount

of the Mortgage Insurance, to have the
receive a refund of any Mortgage Insuraz
cancellation or termination.

11. Assignment of Miscellaneous Proceeds
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneou
the Property, if the restoration or repair is economi
During such repair and restoration period, Lender Sha
Proceeds until Lender has had an opportunily to inspect
completed to Lender's satisfaction, provided that such ins & undertaken promptly. Lender
may pay for the repairs and restoration in a 5|ngle dlsburﬂe ent o ili a series of progress payments

Wi nolicable Law requires interest
to be paid on such M!sceiianeous Proceeds, Lender shall not trestec erj 0'pay Borrower any mterest
or earnings on such Miscellaneous Proceeds, If the restoration or '
Lender’s security would be lessened, the Miscellaneous Proceeds
by this Security Instrument, whether or not then due, with the exeg
Miscellaneous Proceeds shaH be apphed in the order provided for ir

shall be applied to the sums secured by thls Security nstrument, whet}
excess, if any, paid to Borrower.

value of the Property immediately before the partial taking, destruction, or 055 i
greater than the amount of the sums secured by this Security Instrument immed

secured by this Security Instrument shall be reduced by the amount of the Mis
muitiplied by the following fraction: (a) the total amount of the sums secured im
partial taking, destruction, or loss in value divided by (b} the fair market value of the Pré Tty
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borr ;
In the event of a partial taking, destruction, or loss in value of the Property in which
value of the Property immediately before the partial taking, destruction, or loss in value is
amount of the sums secured immediately before the partial taking, destruction, or [oss inv
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applie
sums secured by this Security Instrument whether or not the sums are then due.
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LOAN #: 7004165

he Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
{as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
spond to Lender within 30 days after the date the notice is given, Lender is authorized to coflect
pply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
ythis Security Instrument, whether or not then due. "Opposing Party” means the third party

nall be in default if any action or proceeding, whether civil or criminal, is begun that, in
jament, could result in forfeiture of the Property or other material impairment of Lender's
y or rights under this Security Instrurnent. Borrower can cure such a default and,
fred, reinstate as provided in Section 19, by causing the action or proceeding

material infpai t o ender S lnterest in the Property or rights under this Security Instrument. The
proceeds of any a rm for damages that are attributable to the impairment of Lender's interest
in the Property i
All Miscellal

that are not applied to restoration ar repair of the Property shall be
in Section 2.

Lender to Borrower of:
of Borrower or any Succ

third persons, entities or Succes: :
due, shall not be a waiver of or pre xercise of any right or remedy.

13. Jointand Several Liability: C6: ; Successars and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and i ywshall be joint and several. However, any Borrower

Security Instrument only to mortgage,
the terms of this Security Instrument; (b)
Security Instrument; and (c} agrees that L

t personally obligated to pay the sums secured by this
ar and any other Borrower can agree to extend, modify,

without the co-signer’s consent.

Subject to the provisions of Section 18, any A n Interest of Borrower who assumes
Borrower's obligations under this Security Instrumé sy and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Sec sttupient. Borrower shall not be released from
Borrower's obiigations and liability under this Security*astout i
in writing. The covenants and agreements of this Security
Section 20) and benefit the successors and assigns of Le

Security Instrument, including, but not limited to, attorneys' fees=pro
In regard to any other fees, the absence of express authority in t Instrument to charge a

f such fee. Lender may

not charge fees that are expressly prohibited by this Security Instry ;
If the Loan is subject to a law which sets maximum loan charges

‘reduction will
yment charge

under the Note or by making a direct payment to Borrower. If a refund reduces pr
be treated as a partial prepayment without any prepayment charge {(whether or net

15. Notices. All notices given by Borrower or Lender in connection with this Secl
bein wrltlng Any notice to Borrower in connchon with th!s Security Instrument shall b

address if sent by other means. Notice to any one Borrower shall constitute notice to all B
Applicable Law expressly requlres otherwrse The natice address shall be the Property Ad

of address, then Borrower shall only report a change of address through that specified procedu
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LOAN #: 7004165

e only one designated notice address under this Security Instrument at any one time. Any notice
nder shall be given by delivering it or by mailing it by first class mail to Lender's address stated
iless Lender has designated another address by notice to Borrower. Any notice in connection
Security Instrument shall not be deemed to have been given to Lender until actually received
iany notice required by this Security Instrument is also required under Applicable Law, the
requirement will satisfy the corresponding requirement under this Security Instrument.
ng Law; Severability; Rules of Construction. This Security Instrument shall be
federal law and the law of the jurisdiction in which the Property is located. All rights and

icting provisian.
ment: (8) words of themasculinegender shall mean andinclude corresponding

neuter words or agyﬁ
and vice versa; and (c)

“Interest in the Proper'fty" _
to, those beneficial intere
or escrow agreement, the

a natural person and a benef
consent, Lender may require i
However, this option shall not b

gemand on Borrower,
ter Acceleration. If Borrower meets certain conditions,

or agreements; {(c) pays all expenses incurred in enfoeg
limited to, reasonable attorneys fees propertylnspectlon a

» ender s interest in the Property
pay the sums secured by this

Security Instrument, shall continue unchanged. Lendermay reoi’tti i
sums and expenses in one or more of the following forms, as sele
arder; {c) certified check, bank check, treasurer’s check or cashi
drawn upon an institution whose deposits are insured by a federa
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this ment and obligations

. However, this right 1o

reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance.’,
in the Note (together with this Security Instrument} can be soid one or mc
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LOAN #: 7004165

eto a reasonable period after the giving of such notice to take corrective action. if Applicable Law
&lime period which must elapse before certain action can be taken, that time period will be deemed

ant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
to satisfy the notice and opportunity to take correcti\.re action provisions of this Section 20.

moval action, as defined in Environmental Law; and (d) an "Environmental
! tcan cause, contribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not ca ermit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten § ase any Hazardous Substances on or |n the Property Borrower shall not

Law {b) which creates wn Efviconim rital Condition, or (c) which, due to the presence, use, or release of a
Hazardeus Substance, cr ion that adversely affects the value of the Property. The preceding
two sentences shall not a @sence, use, or storage on the Property of small quantities of
‘tecognized to be appropriate to normal residential uses and to
ut not limited to, hazardous substances in consumer products).
n notice of {a) any investigation, claim, demand, lawsuit
aulgitory agency or private party involving the Property and
any Hazardous Substarnce or En Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but.nét fimiteddo, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substanc ahd (c¥ amy condition caused by the presence, use or release
of a Hazardous Substance which adv Cts the value of the Property. If Borrower learns, or is
notified by any governmental or regulata hority, or any private party, that any removal or other
remediation of any Hazardous Substance'atiecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accorgdance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmentat Cleanup

maintenance of the Property
Borrower shall promptly gi

NON-UNIFORM COVENANTS. Borrower and

22. Acceleration; Remedies. Lender shalf
following Borrower’s breach of any covenant o g
prior to acceleration under Section 18 unless Appﬁca
shall specify: (a) the default; (b) the action required to ¢
30 days from the date the notice is given to Borrower,
(d} that fallure to cure the default on or before the d

der fuither covenant and agree as follows:
to Borrower prior to acceleration
in this Security Instrument (but not

auction at a date not less than 120 days in the future. Thén
of the right to reinstate after acceleration, the right to bring

| ‘ourt action to assert the non-
existence of a default or any other defense of Borrower to ac X

ind sale, and any other
it is not cured on or

full of all sums secured by this Security Instrument without further d
power of sale and/or any other remedies permitted by Applicable
to collect all expenses incurred in pursuing the remedies provided in
but not limited to, reascnable attorneys' fees and costs of title evide

If Lender invokes the power of sale, Lender shall give written notice to Trilsted occurrence
of an event of default and of Lender's election to cause the Property t [ Trustee and
Lender shall take such actlon regarding natice of sale and shall give suck

the Property at public auction to the highest bidder at the time and place and:pnds
designated in the notice of sale in one or more parcels and in any order Trustes dei
Trustee may postpone sale of the Property for a period or periods permitted by A;
by public announcement at the time and place fixed in the notice of sale. Lender or#
may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property wn
covenantor warranty, expressed or implied. The recitals in the Trustee’s deed shall be grl
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nce of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
1e folowing order: (a) to all expenses of the sale, including, but not limited 1o, reasonabie
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any
the person or persons legally entitled to it or to the clerk of the superior court of the

to reconvey the Property and shall surrender this Security Instrument and all notes
secured by this Security Instrument to Trustee Trustee shall reconvey the Property

the Trustee’s fee for preparing the reconveyance

tee. In accordance with Applicable Law, Lender may from time to time appoint
ny Trustee appointed hereunder who has ceased to act. Wrthout conveyance
of the Profierty, th
Trustee herein and pficable Law.

26. Attorney
any action or proceedlng
fees,” whenever used in t
by Lender in any bankf

er shall be entitled to recover its reasonable attorneys’ fees and costs in

Snstrue or enforce any tenm of this Security Instrument. The term "attorneys’
s.Becurity Instrument, shall include without limitation attorneys' fees incurred
ading or on appeal.

ORAL AGREEMENT$ OR OR/ OMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFOR“ iING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTO

BY SIGNING BELOW, Borgel

acce t&,and agrees to the terms and covenants contained in this
Security Instrument and in any R :

by Borrower and recorded with it
% %‘i‘ (Seal)
DATE

2 /0.5 /] s (Seat)
Lyt

END G. SVENDSEN

CAITLIN M. SVENDSEN
STATE OFIA_)&.A.Q.%J}Q

SVENDSEN to me known to be the individual part: tibed.in and who executed the

withi d foregoing instrument, and acknowledged that he/s 'igned the same as his/

hedtheirifree and voluntary act and deed, for the uses and purpgses thereig mentioned.
GIVEN under my hand and official seal this day of ¢

Washington, resndmg g

My Appointment Expires on 9 - [ I - a 0 K T,

\‘3 *\P\RL iy .‘: ’p"‘a

msmg '-.°

.<‘" k3

£ %N, G
Lender: Peoples Bank E i ~ &) e
NMLS ID: 405872 5ale Ay iy B
Loan Originator: Jennifer Thompson A Sue F
NMLS ID: 487362 Oy F

‘5;-«,,“'1/,4 SENG U
LTI
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BALLOON RIDER

7004165
iD% PTN 350332-3-002-0000 PID P35244

THIS BALLQ
deemed to amriend'
Instrument”) of the

"Note") Peoples Ba é\‘__Chartered Bank (the "Lender") of the same date and covering the Properly
described in the st ""ment which is located at:

is made this 24th day of September, 2015 and is incorporated into and shall be
usaplement the mortgage, Deed of Trust or Securlty Deed (the "Security

[Property Addrass)

The interest rate stated
Date." I understand the Le
anyone who takes the Note, the,
receive payments under the Néter

is calfed the "Note Rate." The date of the Note is called the "Note
fer the Note, Security Instrument and this Rider. The Lender or

iS LOAN WITH, WILLING TO LEND YOU
¥, YOU MAY HAVE TO PAY SOME OR
ITH THE NEW LOAN EVEN IF YOU

A LENDER, WHICH MAY BE THE LENDER YOU HAW
THE MONEY. IF YOU REFINANCE THIS LOAN
ALL OF THE CLOSING COSTS NORMALLY ASSQCIATE
OBTAIN REFINANCING FROM THE SAME LENDE

BY SIGNING BELOW, Borrower accepts and agrees to erms ‘and covenants contained in this

Balloon Rider.

V2 9/s

DATE

Svend G. Svendsen

(Yt Bwnda

Gaitlin M. Svendsen




